3 UBS (FREME 2025411H218]
REERAZ (XFEHRES)

UBS&BZd By a— Nk BT 7R
B T— T — A

SENIEiLE SV NPA I 2V

OFERFEMBERIMEIEE13ROREICEIBRREETT,

Oz 77 RICET SR EEFEHAE (FEREMRE) E ST EHMERIL,
ERSHDOFR—LA—CTHETEEY,

OF BRI ERNRDELGABNEFTNTEYET A EENROEX(L,
FEREMREEIHBESINTOET,

[RHEAH] 7 FOEROERETSE)
UBS7 k- IR AV MEX &4
SMERNGIEXE HEHBRE (28 $4125

<Bs%>
Rh—LR—CF7RLR :https://iwww.ubs.com/japanfunds/
EFEES:03-5293-3700 (E2%H 1)9:00~ 17:00)

[REARH] O7 FOBEORESLVERETSH)
=ZURMERERTHRA I



BRI ESIURERSR
LI7UROERAEHSUBREAEUTOBEYTY .

HETOGENE  BENRME DOANIAE  paaems  REEE 0 RANRME  REME BBAYT
(R DER)
ZOMEE o o
Ema Bk et (B RS F1E PO 7730~ L
R AL (BHEX) Sy
2 — )

KEBHERACEHELTOAIABAYD L HAATOABEH Y RVICHT IV OEELRHLTEYET.
BARSESLUVBERSDERICOEELTL, —BHFEANFREERBEDHR—LR—2 (https://www.toushin.orjp/) TTEWVFEITES,
OFFTSHDIER

BT 1996F48 18 (A—F—I R EERHE RS HRT)

BEARE 22(EM (202548 A RIRF#)

BRTAREERMEDEFMEERLE. ~4,2318M (202558 A RIR#A)

-FERERREIRESHAICTHERNV LN EEZRERAEBECL TR AV ELES LB RESFICTERSAEE
F.ZDEZETBE TREL THRIIZL TS,

FEIFUROBEARNRICEALTERGEREITOGAICX REGBARVREZANICET 5EF (BM26FEEHE1985) IR
DEERMICKREE (REE) DEAEZER T HFHREETVET,

- BIFURDERMER . ZRARBICBVWTERACEIETHIEEINTLETS,

- CEBAICRLTIR AEDORBZE T RITEBHALTES,

TUBSRIEZEFEEI O—NIILEERKX D7 UR IOZBEDEE(ICOVTIK . ZESHIT. EME MG EESE
DREICKYEMIEEFEBHEF2025F11H208ICEARMAZEBRICIZEELTHEY.2025F118218ICZDOEHDOH
AMELCTHYET,

©UBS2025. % — VK LR UUBSOEIRE (L UBSO B X [EREFEIZTT UBSIFTETDEFEZERLET .



77RO BE)

J7RDER

TUBSSIEZEHEES O—/NILEEMRKX I —T7 0 RI(UTIRY—T70R1EWVSTELRHYE
T)DRZBAHFZTERENRLEL.EXMEOTRYANGREERSEEZHIZLELTERE
TOWET,

27RDER|

1 SBEZYBBE~OHGBL ERRER~OENNLBEISBEERHHLHBSA
SHAEEDEEDKAZPDIZREMIREZTVET,

M BERFHESOERBRICAT-RYBH X . HER 505 —DREICE>TRMGRREEEZTRYEE /-8
EHEETHI— A . CEDONERARICRU (A EH#EFEAHLTLET,

- BIFURTIRR RBREBREICH T M LRICESLETRYMEAERER S LLTRYRAD R EITY
TO2ODREHICEBLTREEZTVLET,
ORFEBOEMERT DV ) a—ar-Tan(4—GEIGE) b %

QBXFHEEL TR FMEEERTIEII—ITBTEH)—T127 (KRR - sxi®) 0%

s YO RBESGERERMEENETERERELTHY ESGETELERELTEETHIRERMDMEA

EEERIE100% T B EEBIBELTHYET,

EXEHEBUCHRRIURZ
N ERTEU—T( VI
i i B {EC L BY - #p 461 Y
BRFHAANDEDZRIRITIRET—EAZRETS PRRFHEMNRFIORUBEHLF P . BEETILOREANR
B2 [ERIR| THITID . SBEDHFBOU—FTr VI h%E
FEULT. IRILF—DOMEF R B A<T—K~ EREOSBERBUNHHEIRICKE<EBMULTVDRE.
EEUT« BETREIRILF— BREE. KLIERERE HPSAF V2R TCHEEIREHLEDTVDRE.
ERARHEOAE, SBRRFTSNDETZRIBLI2EF
rEGE
e ,’:?\ %
¥ & | .
' ¥ S 3
% == x@ n
TRILF—3h=EF]A EEIe 200 AX—hEEUT 1 TR TS RifEm BISAFT—
2 TOHREHIR
I
. ‘ W %
BETEIRILF— ERER TKANIRESE Eﬁ?ﬂﬁ}éﬁﬂf: Ko 9—CcnZESE

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
1



2 EEEELECEELRREEEDOHDUBST kTR AT L —T R BREFONET,

s UBS7HEYR IR AVR T IL—T (X T O0—NILEHREERERETHAUBSY IL—TDEEEREMATY .,
YO FPURMEAK. S O—/NILESGHR R ERATEN - EREEEZFH DERF— LN ESGRITOERF—LA

LHBLTITVET,
(R —D7 FDERERICET HERDEE]
- Rit945H - BMESEESLTCEEDER
CERELM  UBSTRYMNTRIAVNTA)AR)TILTILL—
(UBS Asset Management (Americas)LLC)

3 F1EOREBCNESEEFTNES,
- BRER(BE8A208. L AEXANEESITREZR) I NELEAMICEIET HEEITVET -
L DB RINENDIEEDS S EICIEINEEITHhIEWNWEABYET,

EEHRERMEORR. TRBAFICLO>TILEDLIGEANTELRNVGEAHYET,
2



© EARA7OtR
C PR ERRESOERICHT TEENARYEAETI SRR NEET AL EERRLET,

REI1ZN—RX BRI nRiz AR RN R—hrIz2UF
(300081 #2EE) 25| I DIEEE (250881AT2RE) (40-70$81RZEE)

(1,000 $R4H2 )

REHEORNZE IS
PEEOEDS e

MSCIA—Ib-H hU—- TONAT—ER
D—IbR A VFYIR EIHE s
(MSCI ACWI) kg8t HBHEHEL BoESN
P ETREEIZN—R, ] T FFIILEE IN—NT#UZ
BEDBECEhIRER SXREDEELT B E
—IRER S * R RZERRTS 2T IRER

Y-V

{ERIEY - ni Ay

A

BINE (79 FF—va) BRI (=514 —vay) IR (rSyvyaYy)
CSREHCETIRMI—EANEE  oHEOEENHC. SREEHUZIEER e UBSORRHHBIHHEETILORAI 7N
2HO—EL EDEIEEED B THME s

o UBSH'H5 9 2IRIER D7 W EMIDIREE e Climate Action 100+**2’O0Y T NCD
I —IAY MR

* BI7URTIE TAI—L AN B EFRABRIEY. T I - BABEE RFAREREOGH-HDRAORE . AR OFES LU —MRK
(REBHAORR) AL5%EHADINEE EIFTVSEERSLVFNEMERICONDIEEER—TA)A NSRRI} E- BESO—/N
-arROMRE(NEORE . FLAFEBOHRIRE~DOXE. ZLTEROBHEICEHH100RE) SERLTOSEEDR .

*k NUBED BIREER T H-DITREL-ERIREREIR,

202548 A RIRHKE

[ESG&IF]

FEnvironment (321%) |l Social (#t &) ITGovernance (#i;8) INEXFEZWMo-EETC. D XDEHEHEMNEERIZH
WCTEBRERLLTEEIATWWREDTHY . LI77URIZBWNTIEZDSEEnvironment (818) | (ZE bk
FHHEHRCBERREIRILY—F) ICEBLGERZITVLWET,

[(BHDRF1T—FIvTAHE]

s UBS7 YL IRIUAVM T IL—TELT . EEDRFa2T—FyT - a— RS IZEER G|~ D EH% = A
LTHY HRITBVWTERRRAFLT—FIvT -0—FDOZ T ANEZRBALTLET,

- BEDESGICEAT B/ T+ —I U REDHIL BFESNIZYRIERRITDONTIV S —DAVMET N F-—8
LCERETHEZITOICEICEEEBRRHELTHEEZRA T HEBEATVEY KRERICIHEBIILEA —F—
DTN EEPHEEARO RPN EGETEEERNICEHRKT 22O THY RN GERF1T—FIvT &,
BEREEENERTIRE MR ANTUORAOEEEHREL . EELTEA IR TEEERSAICIRETS
EEZTVET,

s UBST YR TRIAV T IN—TDRF1T— Ry T AHGLRICERERNBTZICDEELTEI AT DOHR—
LR—=UFZSRAZE,
http://japan1.ubs.com/am/pages/importance/ssc

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
3



© 77 FDLHEH

J7URIE 773 —D7 R AR TERETVEY,
[73) =07 RARKIZDNT]

L7 RIFTUBSSRIZREHEES O—NILREKRK T —DO7 R IZBBREER (IR —I70R) ETBHT73)—
J7RARTERALET 773 =07 R AR IEIE BREENZTDERENE—T7URICIREL ARE—T7URN
TODEEFZFLLTIY—DI7URICREL. ZORENLEREI Y —J7 R TCITH3E#EA T,

(RE—T72H)

Fa—rNLR

© ELIEFIR

i UBSKEZE®AE B

AES BERES el B

(RHF—T7UK)
UBS&KIZZEHREE BH

= HREED
Sga—NILEEKEE oo

IHF—T7UR

BB

BANDREREEE

FIRZEERTEE A

RS ZEEHFAOREREL S

ERMEDMEERIEDND20%LINELET,

REEFRAS (XY —T7 PR BAFERETT)AD
RERELS

EEMEDMEERIEDS%UNELET,

B —#ADHEX~NDEEREEE

EXEMEDMEEREDI0%URNELET,

Fl—#ADFRE I RELHFFENDRERELE

EEMEDHMEEREDS%URNELET,

Rl —#MADOERTEF~AORERELE

ERMEDMAERBDS%LUNELET .,

NEREE~NDEREREIS

HIRZRITEE A,

TYNT4TEE|IOF A

MR LS. EFEBES SV ABEHICIVELSY
RVERBLAHEMELVICREDNRLET HEES

RAELEG S LAKDBRERRT HBMILSC
IFIALEE A,

FRAELT. ERETNERTVEOMEERED
10%. A&t T20% LIRELET,

—DEICHTIMAFIIAR—Svr— BEHEFEIIX
R=Ov—BIUBTUNTATEIVAR—Dr—DIER
MEOMBEEREICNT SR

© SE A

BRER (BF8A20H . -EL.KEBDSEEEFEEXR)ICRUELTUTOAHICEIETHEETVET,
- DEEMREBOHE T BEERROBENZEO-RAFRELFEER GHERZEAHFT ) FOLEELET,
- RBSEREHEL. LEOHEFAANTEEMEBKE. MGEHRAFEHRELTEAIHNRELES LEL.STEAR
EAVEDGEICIE DEEITHEVIENHYET,

- IRBORERICHTHEN>=FBOERICONTIIRICHIRER T T EROERFEHICEIE TABH ER—
DERZETVES,

MERONEE DXV BLUT DRI OV TRIET 5D TEBYF A
XAELE. BHAELTREELUEEL TsE % B B E TRV ABIASET AL RER DRI LTI BB R BT
BHTERENATRETT.

BELBA. EAMENEE. TRBAFICL > TIEILEDISTERANTELRMGANHYET .
4



BREIRY

EEMEOEHER

L7 OEEMBE MMANONIEMAHFFOEBEICIIZENEREECIABELY IRV
BYUYET I ERZTFEIT N . ChoBERICEIEREIT A TIREEDERICFEELET LI-A>T HRETE
AMREEENTVNASHDTIIE EEMED TEICEY SBREHY BWETAEEN AL CEAHYES F
. BREEREHEETELEGYET,

LI7VRICHDBEBIARVIERDBYTY LT RATDIRYIZONVWTEEHESNTLSDITTESHY
FE A,

W ELYRY

- FRADMEEEIRY
BAE L BUs - BREFZ KA OFRER. ETEROXREFERRLTEHLEI O T BEHNFLEER
HBICKECTRTHENHY MO THEEEMBEATEITIERELGYFTY T HEEOHK#RA
(FHRAAKRESHFTT ) ICTRELIGEOKRMEE L. EEREICLLASATRELGHERALHYET .

- BBELEEVRY
NEREEFZFAEAN—XICLEBE. ZOEEMEIZ. ABL—FDEEICKYEEEZ(THEIZHYE
T ABL—MIEHMICKBIZEFHTHEAHYFET LN >T . ABEDEEIHEN. HIT7URDEE
MEELEELET

“hVN)—JRY
BREMRE- RISV T . BUA- BFBEROERCFICIYTGFITRENELCIBE  FERWEIZHLT
MG REARTONHEIZT EEMEBESFRMTELEY. . ERAHICHSERNEH#LLG
YT HEEAHYET .

- BRYRY
RITEORE -MBFRKREDEEEIVENLICEAT HNAMTMDELEZETERRKREEFDBLEIHAD
T EDERDVEDOTHY EEMBEDTEDERDVEDITRYET,

- RENEUYRY
MIGEMECRREDRBLGELFICRYNTSNEELRBENMETLESE X REAMIESRETIEES
MOHRFEN B TRATERNIELHYFET

- REBRWICEET7UFOEE R ICHSEEMBELESIRY
BRI ISBEOENEANH LGB ICIX RARMAFETERENHFINSMIETRANTE
BWNZENBYFT,



EDMDBER

[D—D)2 5 #7T]
J7UROEWMEICELTIX. £REREIELEEI7TED6DRTE (WLWhHhpb—) 5 -F7)DERIEHYE
A,

[HERICETIBER]

SEREFHEPRFEPICREL-EARNFERROELFNELSIVEER GHERZEAETHEHE
BLTXILONASBENHYET DT . DEEDKEF LT LLAEHARICETETI7FORERETR
THIDTEBHYFEFAZHEEDI7UFOBAMEICLIS>TE APEEEZOIIVDO—FHLELLETH
REMCETAD—AILRLICHETIEENHYFET T I7VFBARDERRRICKY . DEE
BEIYEEMEBOELAYNNENEFELEHRTT LE. DEREDIILVITMEERELILITHON
FIDT HEREILVICKIYMEERBTRD T HEICRY AEMBNTEILIERELYFES,

[REMEVRVICETHEER]

LIFVRE REDBREAREL-EHAR TOEERADEC. XM EITBICEVTHSHIRENR
ELESEFIC. —HHICHAZEDORBMEMETL . MEESNoHFTESMETIMEITEGRLWR
9 I BICHIRNBDDBIRINHYET

CHIZRY EEMEBIZTA T RADEEERIT T ATRMEC MEFADZAAPIELGLAREE BERE
DEXILHNEES HATREMENHYET .

[ESGZHIMBENERLGERETHLICHTHIBER]
I7VRIFESGRERDILTUREEB~DHIGIZEN ERFRHEIADRANGRINREERITEHE
SN BB TR—F I VA ZBEL TV S HA TS ADESES L7 DR EMEEDEEE
ARECERLGHGEENHYET .

RO BB FH

EASH TR BEAR- REFREFZRAELLERAASAO P RENREEDRBIME) X V%
T oIHODREEED EREBMAANSHILLI-HEFICIY ERBROKRIAECEEIRAIDBEYZEE
NEZSITENET  ENODRKREEERHICHRESNSIZEESFICHESN BELERMEREAFELLN
BEBLLGHO>TVET,

F EASHE EREHERDEREET7UFDERARICE TSIV FERELLERER
ZEEEL ERKR AR SA 0 DEFRREE=SITLET,



(BE1FH)
I RO EMBERRUSELBRAERTERORE  T7 FLMORRMTEEISREOBERD LE

20209 K ~2025F8A K 2020598 K ~2025F8A K
= LT7UROEMBER(AH) — SESBREEEMEE () N &XEEI7UF) W &XE
(%) (%) R/IME(LT7UR) &ME O FHIE
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
n
0 e e 0 0
-20 -20
-40 -40
1 1 1 1 -60 -60
20204E98 2021488 2022488 202348F 2024487 202548A LO7UF BAK LEEK FEEH BAER LHEER HEREE
* NEEBREEEMBIE . BREFONERLEERELELLDEALLTEHELEZLD (%)

TY 20209 A K% 10,000&L THREILL THYES

B EIL.202 5202 IHBITH1 RS
* MBS 2000807 1 520258FOSEMOB ARSI SIEMOBAR e =0 0 s e 08| 153 215

wm/IME | A127) A71] A58 A97 AB5 A61 A7.0

FME 17.8 153 22.9 135 A22 4.8 7.4

* FRIZ. I7URERBNGEEISREEEMICLLE TEDLSITERLEZHEDTY,

* RTOEEISANET7URDRERMREERYFEE A

* 20209 A M 5202558 DSEMDE A RICE T 1 ERMDEEEDRKIE - &/
E-FYEERRLEZHDTY,

KA REBREREMBES LU ERBERI BEITONRELEBRELLLOEALGLTHELTEY EROREMEBES SUEBROEEMBITESWVTHEL-FMBEEL
BRPBEN/HYET.

WEEEISADIES
B & # : BEALHREIES (TOPIX) (BLHiAd)
FHEEK : MSClAvH A AV TYIR(BRLAH ABER—R)
FEEK : MSCATY—U 5 - I—yh AU TYIR (B LAH  ABREN—R)
BAE{E : NOMURA-BPIE{S
SHEER : FTSEREEAV TR (BBER ABRER—R)
HEERE : JPEILAVGBI-EMY O—/N)L - TAN—2T7AR (ABER—R)
CE) BN DOIBBIL. ABAYDHLICLSREEREL T ARBELTEYET.

ORKRMWBEEISREDEEEDLLEICANIERIZOLT
BERE T2V —RANRET IEEHEZLLI /AU TR BEA AN HEL TEYET MU BB EAEMBLUEEROT—2ERE L. F0
ABITOVWTERME. B . T2 St BB EREEEC—DORIMETVERAF - URBERCEEL CEEERF X EHHE LIS
BAECHETS LB EROMNAICEET 2BERVC—YUOMBEIT OV T ASOEELEVER A,

- SRERHR{T 5 2 (TOPIX) (BZ &43AH)
REFRRTiFE 3 (TOPIX) (2R o S ERHE. MBI EEHE T D — VI DAEF (X X S4LIPXE B R M X SALIPXR B OB ERHICRELEY .

- MSCIAYH A - ATy IR (B HAH FBREA—X)
s MSCITR—UU T R—ryb AU TYI R (B LAH FBRER—X)
MSCIA Y Ty RIS 2EMFIE MBI EEE T DL —YIDIER (L .MSC IncITRELES .

- NOMURA-BPIE &
NOMURA-BPIIZBE T & {F#E . B1ZHE A1 B EHE T DO — I DR E BRI T a—> v —- U Y —F &AVH LTV KRR EHIZBRELET .

- FTSEREEALTYIR (BBER ABRER—X)
FTSEt REIE AL Ty I RICBT & (EHE . BI1ZHE . S0 EA EEHE Z D fth— Y1 DHEFI 1L FTSE Fixed Income LLCIZIREBLES

- JPEILHUGBI-EMST A=/ )L TANR—2T7 AR (ARER—2R)
JPEILHUGBI-EMS O—/3)L - T4 —2 T 7 A RIZB T 2 Z /R I EEHEZ D th— Y1 D#ER (& . ).P.Morgan Securities LLCIZIRBLET .




RS
OB DERERBIIZARHDOER—LR—2 FERFERH TRV ETET,
OEREMEIHETLBREDEETHY JFRDERARRENRT 2D TEHYFELE A,

EAE(MEE - P& E D HETE 2025588290 8%) PEDOHERE FouY BEED
(M) MEEREGH) — HEESEREEEMEAER (&M 2021488 0/
18,000 1,600
20224 8A oM
16,000 1,400
/ 202348H 0M
14,000 1 1,200
R / Y o 202448H oM
12000 M 1 ' 202548 A oM
10,000 ¥ 7 800 BEERE 0F
8,000 - 600
6,000 M WA Mf\’mr 400
4,000 W 200
2'000I 1 1 1 1 1 0
2007484 20104848 20134%8A8 2016488 20194%8A8 2022481
KoReBEkELEMBEF ERETEEA(SHEERM ZERET NESENMTHOIIEEIC
[EHBIFTDLUZNEREEEREL-LDELTHEE,
FELEE DK 2025588298 8%)
A EAGL10884R
iRz B b E3i ‘ BALE
1 MICROSOFT CORP FA)H VYIRS IT-H—EX 6.36%
2  ALPHABET INC-CL A FA)A ATAT R 5.48%
3 BROADCOM INC T*)AH FBAR-FBEREEES 3.53%
4 TAIWAN SEMICONDUCTOR-SP ADR BE FEK-FEFREEES 3.06%
5 EUROFINS SCIENTIFIC WoETILG EED-NAATH/OS—-FATHAIX 3.05%
6 PATHWARD FINANCIAL INC TA)h 8]R1T 2.54%
7 ROYAL BANK OF CANADA 5 R1T 2.38%
8  ASTRAZENECA PLC 1¥)R EEL-NAATH/05—SATH(IUR 2.33%
9  LINDE PLC TAIWSUR EXu] 2.28%
10 WASTE MANAGEMENT INC FA)Ah BE-FEAY—EX 2.25%
[E iz Bl % & th 3 ETERIRE S
E.thiE BELE [T BN NE EiE BEHR
1 TFA)A 53.39% %= =R Btk 1.53%
2 AXYR 6.23% 5 E EX2 7.02%
3 HFrF 5.10% BN 12.11%
4 £RE 3.88% EE-EMAY—EX 3.28%
5 TFALSUE 3.63% JEL ) 1.73%
6  ARAY 3.51% EEEREBES 3.34%
7 LotV TG 3.05% i AEER-T/LIL 1.32%
8 #3545 2.94% ATAT PR 5.48%
9  Fqvy 2.88% B &8 -4/0 3.46%
10 A5Y7 2.03% RER&-/\—VFILRAG 0.64%
ZDHDE 11.42% NVRAT TR -Y—EX 3.07%
H&-FEe-z0othoEE 1.95% EES-N\(4TH/00—-54TH(TUR 7.13%
&5t 100.00% ;Efi \‘ 8.87%
XBELEE TP — D7 ROMBEEREICEHBEE, EEY—ER 1.45%
KL D 7L ROME BRI L. v F—T 7 R%99.57% Yo7 H—ER 17.90%
HANTBYES, TH/00—N—FxT7HE LU 1.81%
NIWEE 6.45%
FER-FERIUEEE 10.95%
RERRZREE  — — 0.51%
&% 98.05%
FRUN I ZE D HEFE (202548 R298 5 7%)
60%
40% 28.1% 29.3%
24.5% = 21.6% 4 25.0% %
[] B n i BN
% 3.7%
0%| 1.2% 1 1 1 1 1 1 1 1 1 [
20% 19.2% -12.7%
-40%
-60%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

¥2025F (FFEMML8ARETOEEE,
KBS IR NEEZBIRELIDELTHEY,
KI7URIZERFI—VEHYEE A,



Fioe - FEEE

HEHIAAE

BEABLL RSN EDHE

A (%8 BABAZHEOREEAOELME
(REMEBAF AFOSYTRR. ST ARIO0=1H)

BEARE RSt DEDDIHHETIZE IS,

Ha BT RFESHNTEHDELLL

R R - BEBAZMFAOREXADELEMEE

wmERE FEIELT REHAZHENGRELTSEXBENOREELETEILLLET,

B SA S5 U7 B FREIEL T FE3IBI0DFETICRFTEUNZM T E-ELDZ LB DHRADELET,
BE.BREEAICE S TIEIRLGSGEEAHYET DT HEMIIIRFTS4ICTHERZSLY,

BEA O HIA AR 202511 A21B M 5202658208 %FT
NEAAR L. E RS TATICA M S B HEEIRE T ASLICKYEHEINET,

AAYFYT LOFURLAMDBEHREEIZLYEEETSIUBSAEBEEEHEES O—NIILEEKST7Y
F(EFE4ARGRE - FEASEEIRTE) IEORB TRAIYF LT NAIRETT,
L RFEEHRICE>TIFIUBSKRIEZERE/ O— N\ ILEER&KX 77 R (F4ERE -
FHEAELETE) IODREVEEUVRMYFUI ODREWNEITHEWNVEARHYET,

a4 PR EEMEDEREEEMBIZTIRO . AOMEERICITFIREERTIEEILHYET,

BA-METRTH

Za—3—VHMEIFELEZa—TI—IDRITOREXBLRB DB EICIF BALIV
BMEORADZMAFFFITVEEA

BA-MERAZMAD

EMBERIEIMFICSTOMSIOFLENELABERGIOFEILEZORPCTEFTLENERFF

kB KUERYEL DHEESF . BABEFADOZMFTERILETEIESIVERIZZMF H=EBA - EHIAF
WmYBETCENHYET,

{SETHAR AR (2007E8A31HELE)

R EERE B ERENSEAZTRIAIEEL S-S ERZNERNER)THIENZHED
F=OERTHLERDDEE B LIPOEFLVEENRELESIE. T7URNELEE
REBBIENHYET,

REH FREIELTESSH20H KEHDIGEEIEEEXH)TY,

IR #E 5> Be FIEIDRERFICUE D EE A ICE DV TIRESEEITVET, (BIREEE)

EXEDRELE 5,000{E[% ERELET,

N BAREFHEICIEBELED,

BERAREE BRER (BE8A) BLVEERICXMERAREEF/ERL. Rt @ TANh T
BEHBBICHLTEMALET,

SRR R EREIBRABREETELTHRYEDNET,

DAEHRABREERLEBREL. —EOERZH-LIGRICDEEREIFRBHE (NISA) D
BRAMREGYET

LI7URIENSADTHEIRER BFEFRBEEYE) IOHRTY A
BRWNRLGHIEENHYFET

FHLE RESHICEBLEhELZEL,
BETEATNESIVREAEROERARZHYEE A,

JL-K*i( J:L)




J7VRDER-BiE

(D7 FDEMA]
REENEENICAETLIER
EHR i

BAE BABRFHHE BARASHEBOZTEXAOEAEMEEIC3.3% (Fiik3.0%) ULATRESHAKAIC
ENHDEEFLTHEEELET,
XEABRFHHA L BERELUVHEET I REREORESIVERIZEBRE . LSVICEAICET
HEHFHEE=DOMETT,

e EEMEBRE HYFEA,

- BEEMNMEMECRIENICAEIIER

EE EE R

RER EFAEEER HAOMEERIEICHLTERE1.837% FihFEHE1.67%) FRLTHEELELET,

(SEEEREN) CEREEER (S5EHmEN) = E R HR T o A EMEE x SFEHmA=E)

BESEUTOEYTY, (Fiik. FRKR)
Fitstt  0.80% REFELE-BELDERD R
RSt 0.80% BAROBRRHU EABRSEFEBEROEMN AENTO
o ' I7URDEBEIUVEBEFHEFOXME

ZES 0.07% ERRHEDNER ERERETSOE

RY—J7 DR EBEMRT CERERERDEEL) ~DHANIT. ZEIHAHNZND
| MO EHONFTT
XEREEERSREM L. B4t Eeh J7  FOEEMBICRBRSNET LH . Bt HEH
FMOZMND6x AT B . B ERRFLFERRTOLEET7URMOXIbNhET,
ZTOMDER- HER(BAOMEERLEICHLTERER1%)ELT. AL LN JRAIBH E LM

FHH DEAD6HRRT B Bt BRI IIERRTOLET7URNOIIONSELER
EEEAR BEREEANFCXIST7URERICRSER
ERI& M= EEFRATSEEROBRICEER ISR R XFFIZHRLE

A (EDINETE D) %

RELLC. RAREDEHEI7URMOZIONSELER
SHERAFEN FAMAEESFEREIFACTRETAEISFEEMRN ANIZILSFEHH
REER BNRERITFICKISEBENEEZFORE - £ -ZEFICRIER
HERXMEOHRBR. BEIEFICIYEHLEIFT O C. EAICEBIIVHERAEEZRTTHIIEN
TEFEFA,
HKIEBEEOEFICCABW(FHHLEDRHEBIC OV TIX. FEHBOCERDRRLEICISLTERYET DT . RRIT S
ZElFTEEHAS

10



[Hi]
OMEFRICEHDBHICERASNTT .

OUT ORI FAREEDRRHMNEFORETHY EBRAEFICKVELGDHGEENHYFTT,

HE Bid
SR F@BBsUAR  RLFEELCRE

TR EREICXLT20.315%

MmE(@BRBRELY EHREIUHAS

EER

RERSELTRM

e (@) BRELVERROES GRER) ITHLT20.315%

NOREREEBRBEIEIZF - NISA(Z—) 1ZFADES
NISAIE, DEE E B H R EICBET 5IEERFIETYT,
NISAZZFIRADIGE . —ENEEEX LRELT. BEE. —EHOHEFETHICEALLAEMRABREERGEN A LI AUME
BEUEEMSNEMBRTERERELGYET CHAIZENSDIE RESHTEREBRAOEZRZL. FE LOEHEH-L:
BEREBATAEE . —EDEHICZETEIANTRELYFET FHE LI BRFTEERICEBLEHELESL,

MO EFREBEROBEAE GG EICIE. SBEEBEOREN LEEELDIGELAHYET,

SCEANDBEFLERERBYFET,
X EERIX.2025F8AKRBENHLND T,

KBRENRESN B AFICE REENEESNDIGZELNHYET HEDOTRVOFMIS OV TIX BRBEMRFICTHR

NHTEEBBOLET .

(BEZBRBR) I7UROREER

xR EAME 202458 H21H ~202548A20H

BRER(D+Q) DOEAEEERDLEE QFnhERD LR
2.00% 1.84% 0.16%

CGENXEYPETOER-BRBICHN>-BRAOKRE(RALLT.BEFHHE . CTEZRXFHHBLUVAMIIEN HEEHE
BA)EHDOFYZHREOFHDOFHEEMBENOLY)ERCI-HTRUE(EE)TT,

GE2) ESERDERIZIZ . XY —I7 RS -BAZEAET,

MEMICOZTEL T A ER LB DERMEE (£1KIR) # BTSN,

11




MEMO




MEMO




o UBS



