wmpse 202642 H7H

7783-3
o UBS

UBSHEREA T 7R

SENIELE P JEPT T4 aV

S

»‘k 3

el

OFERFEMBERIMEIEE13ROREICEIBRREETT,
Oz 77 RICET SR EEFEHAE (FEREMRE) E ST EHMERIL,

ERSHDOFR—LA—CTHETEEY,
OF BRI ERNRDELGABNEFTNTEYET A EENROEX(L,
FEREMREEIHBESINTOET,

[RHEAH] 7 FOEROERETSE)
UBS7 k- IR AV MEX &4
SMERNGIEXE HEHBRE (28 $4125

<Bs%>
Rh—LR—CF7RLR :https://iwww.ubs.com/japanfunds/
EFEES:03-5293-3700 (E2%H 1)9:00~ 17:00)

[REARH] O7 FOBEORESLVERETSH)
=HEREBRBTHRARH



BRI ESIURERSR
LI7UROERAEHSUBREAEUTOBEYTY .

HETOGENE  BENRME DOANIAE  paaems  REEE 0 RANRME  REME BBAYT
(R DER)
ZotEE s
Eme o Bt (REERES  F1E yor TN L
" TR
(=t — )

KBEERDCRBLTVSIBEAVD L HATOABEEIRIICHT IANVCOREEZRHBLTEVET,
BARSESLUVBER S DERICOEELTL, —BHFEANFREERBEDHR—LR—2 (https://www.toushin.orjp/) TTEWVFEITES,

OFFZAEHDIEHR

%I 1996F48 1R (A—E—IT RSB S %T)

BARE /22(8M (2025511 B RIBHE)
BRATAREERUEDATHMEEREE.~4,634EM (2025511 A RIBHE)

CFERERRER RESHICTHERVV LT EAZRESHEBLTCRAVELES BB RESHICTHERSNEE
F.ZDEECBETRHELTHIEIITLTZE,

FHBTFUROBEAABICELTERGERETOIS ISR REGRRVREZANICET HXE BBM26EEEHE1985) (<&
DEFANREE (ZRE) DEMEHERTHIFRELTVES,

- BIOFUROERMER . ZRRRAICBVTERACEDEHHNEESNTVES,

- CEBAICBRLTR AEDORBE T RITBHALTEEL,

TUBSHEMA 7N IDZRIEDFEITOVTIE. . ZRARHII. ERMBEARIMEIEESKOREICKYAMEESEH
£%20265F2A6RICEARMFB/RITIRHELTEY . 2026F2A7HICEDRBHDOIANELTEYET,

©UBS2026.F— R LR UUBSOEIRE (L UBSO B X [EREFEIZTT UBSIFTETDEFEERLET .



77RO BE)

J7RDEH

TUBSHEMKX I T —I7URI(UTIRF—T7UREVWSTERHBYFET ) DZRIAHETER
ExFZEL EXMENDRYNEREEZRSEEBIZELET,

7R DER|

1 vEoktzEEmsISRERRLL ERHENEHNERELBELET,

- FEO#KEL T, LIBEEZFEEIFT (A% BHR) R EEF BN | AT (ARR . B¥R) . BB FHEL 5| A O L1558 4R
EEERERRELFT,

s HI7URE I7IV—TO7URARTERETVN. HI70ROIF—T7 R EHEDOK/RAERERRET D
BEEFAIFEZELC.EENICHEOKRRITERELITVET .

- REIELT ABAYDERITVERA,

2 LOF ROEEMARENSCE. PEOSBELNEIFI EBLTNSARTETOA
BESHET.

- hEARTISICE. DEBKTHIEOE BT EIMEIFAICEBLTOVENREDREN LISShTEY B T7Y
FEELTHEDORERREZESIECEADIEBLWNMEENFAIREELYET,
FEL A7 ROREARANDERE R EL RIIHMEERIEDOS0%EBALNBLDELET,

3 UBSF bk TRU AR H L—T HEREFNET

s UBS7 YR IRTAU T I —T([E5T 0=\ A S RMEIUBSY L—T D E EEREM T,

- AB%DIAEBRIZ&HT=>TIEL.TUBS SDIC Fund Management Company Limited | &Y I&EHRIZHEZZ(TF
T F4LIXUBSERITERENERBEFRRE AT (SDIC) DA FEH (FERMEN) T EREAREKREL
FIF195FIFRIAISN-PEDEFEREFLHREIHLTT,

© 77 FDL#H

- 7= R AKX TERAZITVET.

LO7URIE EICTUBSHEMK IS —I7 U R IR BRI/ ET H773)—TJ7 R AR TERETVET,
T7I) =7 R AREF BREENNETHI70RERE—T7UREL T EENER XYY —T7 U RIZTIT
W ZDEARRENE—TJ7UREELTHREEDERICRBIESLAKXTT,

s DR AT I AKX TEREITVET,

T7oR AT IO REE  FELTHREERIMFICHRETI2EDELVET,

IYF—=T7URD HI7URD

RE—T7UK T RANG LA REETITS EENGRANR
o o

BiAS 1 UBS (Lux) { YRR R A R+ S 4 4T :

f~
FrqF AARF21=F1 (USD) TR

UBSHIE AL B

st I7~F 1w e [EP
UBSHEIHR (BR<AER) T7k =T |
HES- B (EME IR E R M) sl
ates SRR s A

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
1



O EAR7OtX

BE
R—k741)7

YROHE \ RELT YT
TAERDERTYIIZAE ot g2 —p
EHBIRDYRIPHT RT L FEIOtEX
R—h A4S \
FHURRER— T4 BALERE

AT o— A, WIER R

LHBEEL B AN B e

AT IR YR LB E OHE
BERDY—F—I=E B
AT A BRDFHE

A= IIN—RDFYAH

SRENE LR

O—RL—FAINFTURORBREREOE., £ERERLET
ZLUV\EEL D B LTSN S8 iREEZ BR YT

2025411 B RIR#E

KLY T7URDAERERRET AR EELILHFIL UBST YR IR AN UHR—IL)YSTFIURABALET  LEOIERTO
TR EUBST YR IR AV (U AR—IL ST YRIZEIT AR EEFRIIEDERICOVTREEH L TLET,

WYY —O7 R DRERRELBLHREFTAFOME

T7UR% UBS(Lux) A ARRR AV X T- FrA+ A FRFa1=F+(USD)

T7U R EE WOt T IVOENEREETIES

. BN GIFTEEV RV IIENSIFTOA%EZE T ERENRELEXTHMEDORY

BROERTH  wnmesRELET.

FERERR b SN i S V- 3 E T YAV S

J7URE(E KL

BREERS UBS7E YR TRIAUNEOUHAR—IL)YSTYR

T7UR% UBSH E#k = (BR<AR) D7 R GEIG IR ER M T)
ERNEREERTS(I7 4T - 770 X COHAMEBEINEEEBHET HIREE

anp
o

TJrURHEE

[

FEREZTY )
EBEESRERSIFT . R RSNG| AT BB SR ESIFT D LIS E T B RETRE
EADERT G LERMEDORMMGHEREZBELEY . (* LBIIZFIGI AT RV AESFE5IFTDA

BEREET,)
FERERR i3 E NS e 30 T N HIE - 3 Ao 2
T7UREE M
Fitewt UBS7tvb I IAV MR &4
EEBEEsH UBS7 b IR IAVN (I UHR—IL)YSTYR

KLY T7URIF TUBS (Lux) AV RARAU RO F 9T Fr4F A ARTF2=FT4(USD) 1ZBLT.QFIFHIES KURMyIaRI+
ZEFATHIEIEY FEDAKIZEEMICREEZTVEYS,

EEHRERMEORR. TRBAFICLO>TILEDLIGEANTELRNVGEAHYET,
2



© HEA &

BRER(RBELTEESA7TR AERDGESIREER,) ICRBELTUTOASHICEIETRBENEETVET,
- NENREOHFEI BREEREOBESEEDAF BLAFNELTERGIHMEEREZEAFT ) FDLEE
ELET,

- RBH S ERSUN R EMEBEKESEHRLTRELET L P EARENDEDSEFICE IR
BREETOEVGENHYET,

- RBEDHERICHTEM = FIEDERICOVWTITHFICHIBEEO T ERADERASFICEIETAIBILE—D
BREITVEYT,

KEFRDABEDKILVWEB IV ZDEREICOVTRIET 5D TREBYFEE A
KOREF RAELTREASIYERLTSEXABF CICKILWARRESNET A RESHEDZNICL T BEIREF
HHTHIREMNTRETT,

O© X IREHIR
BR~OEERE TVELA.
RY—T7UFRBIAHA~DHRAEE HIBZERTEE Ao

Eﬁﬂﬁf‘@’f@ﬁf REEDS50%ZBALGNLDELFT ffZL
BERBEEFRASFITOVTIE HFREIERBI a*oL\’C77/I~
E—#AOREERLSF (I —I7URREIE 77 - 770 R COAMBENDIENEHLN TN DIHE I
HEREFTT)NDERERERE REFJRITFELAD . —REFAZAREEARRRAICEDST
DAR—=Tr—DILY DRI —TERWNGEICIX EEMEDHM
BEMEBEDIONLUNELET,

NEREE~NDERERERS FIRZEERTEH A,
ML EFERE IV LBEEHICKVELSIRVZRLSE
TUNT4TEREIOF A HELUIIREBEDHRET HDEEERELGEELAKOEARE

EHIHEHLSCIEFIALEE AL

—DNEHEIHTEIRAXETIAR—Sv— FS

ZETHVAR—Cry—BLUTIUNTATHET RAELT. FNFNEXMEOMEEHLIEDI0%.FETT
DAR—=Tr—DIEXMEDMEELEEIZT 20%URELET,

RS

[(PEOKATHIZOHE]
FEOKKXHISIX, LBESIMEIRT. BV EWEI I FTOAK B B LUE B EIEIFFOHEK . LYRFYTRE

ETHRASNET,

BT EREIFR Bt G| R & BTG
CEERRERAEI A EEREERAEI e

ar e a I igkﬂﬁ”’q@%“’
—EDOHEOLESNEA —EDHBROLESNEA
BERLEGI A ATRE, REREEG| A ATEE,

PEEKRICIYEEEFT

L 2R = Ly, st i a Is P &
3t ol gggxﬁ%ﬂxamﬁb . S LELT

BE

CETUBSHEH#AT7URIIF LR UMNZE HA DRI REMEFEHRL . F-PEKRKTIZOMKIZHL . OISR
[CEFBLTWSHEOKK FRFENEEZEAFT) ICRETIEELHYET,

EEHRERMEORR. TRBAFICL O OTILEDLIGEANTELRNMGELAHYET,
3



BREIRY

EEMEOEHER

L7 OEEMBE AANGNIEMAHFFOERESICIIZENEREECIABEELY IRV
HYET I ERZTFEIT N . ChoBERICEIEREIT A TIREEDERICFEELET LI-A>T HRETE
ARIESN TV ESEDTIEG EEMEBD TEICEY BRERY BRETAZE AL ENHYET F
. BREEREHEErELERGYET,

LI7VRITHIDBEBIARVIERDBYTY LT RTDIRIIZONVWTEEHESN TS DITTIESHY
FE A,

W ELYRY

- FRADMEEEIRY
BAE L BUs - BREFZ KA OFRER. ETEROXREFERRLTEHLEI O T BEHNFLEER
HRICKECTETDIENHY MRED T IFEEMBENTHITIERELGYETS,

- YI7URDIYF—D7 VN RET SNERBEREFOPEAKRREICRSIRY
PEAKICKRE T INEREERAFEEANDSSICIE. SN EREETAEFOFECQFIHIES
FURMYIARI N EREEHFIE LOHRORFNEOLELRZITDIENHYET E-PEDEHS
BIEANERREIOBHRIEE—OAHDREICEOTEY BREFREEZEDTWH T HEDEER
Hl.EARRG RFNFENRALEFINSARMEAHYE T  HEDHFEEER EFFESN-LDON
ZLEDFERBMTLLRELTELT FEBRFARDOBREEFICEVERESNSAREEAHYFT
NEDERICKIYETFURDOREEMBENREEEESITHIEL AT7FOBREFRKEFOZL
WAVBEELT=Y EERED— IO ENA R LAY F-HIBEORFGEBICLYEEMEBAKRELS
TEIIEENHYET,
XQFIFIEL (T AEFESEEZER (CSROMNBOERENMRIERICHL TAKRDTTEEAIREE
TRFMETT AbyIarIheF AR DOFEHEEIFTEFERLSN OIEZHFIEIFFOEER TIT
NE®RXDOIEIFIETT,

“hoN)— YRS
BREXMZE- RISV T BUE- BFFEZORCFICLYNSITRENELISE  EFEEIZHLT
HEGEHARTONGRICIE EEMENFRNMCTELEY ERAHICEERNRH# LTS
YT RS EAHYET LHE . HT7VRHREMICKREZTOMEICE, KEE LLLEL T, —MRIIZEK
B RBRESIUVHRBEEEFNZ L LT IARE. EEOBEICEHT IR NEANCLIIRERHF
DEAFDIREMREFIECHSERNRERBTHY  FBREATEORENRLLENSIEHTIFERD
HERVRELLHARMEATVEDIRIELIVBERAHYET,

- HABEBVRY
NEREEZAEBR—XRIILEBE . TOEEMEIR. ABL—FOEBIKYEEEZRZITHLIZRYFE
$ ABL—MIERREICKIBICER T HENHBYET LA >T ABDEBICHN. SHT7FDEE
MEELEHLET  ABL—MI—RICHEAETEOFR ERSE~NDREA)VDER EFIOE
BZOMDOBRLAGERMNERICEYRESNES F ABL— ML SEBMF - PRBTICEDINAE
EEEZTOMDOBRICE>TELEEF I HAIREMEAHYET .

- RN EBTFURFOEBERBIZHSIVRIELURBHEIRY
BHRICHSEORNFANH - EHE L MSEMECIRREORBLE LR FCIYTHSNEE LRSI T
METFLI=SE X REEMAESFETISEE NS HFSINSMAE THRATERNEABHYEY,



EDMDBER

HENEREER T BURABRICSTABOERENLZKT7 U OMEERE10%BELSI5E
FICBLWT BHNHAZFIRI SEEAHYET,

[9—D)2 5 %7T]
J7URDEREIZELTIX. . £RMBEREELEEEITEDDRE (Wb BI—) 5 -7 27)DERIZHYE
A,

[ ERECETIBEER]

SEREFHEPRFPICREL-EARNFERROEIFNRLSIVOEER GHEREZEAETHEE
BLTXILONESBEENHYET DT DEEDKEF LT LLAERARBICHETEI7VFORBERER
TELDTEBYFEREAZHEDI7UFDEAMEBICL S TR DEEFZEDOIILLDO—ELRLLETH
REMCETAD—FILRLICHETIEENHYET F. 77V FBARDERRKRICKY. . DEEE
BELYEEMEBOELENYNNEI OB ELRKTY AE. DEREDIILNTMEERENITON
FIDT HEEILWVICKYMEERBILBD T HEILGY BREMBENTEITIERELGYFET,

[FREMEURVICEIT HBERA]

BI7URE REDBREARAEL-EHAR TOES R LD T2 EITBICEVTHHRENS
ELESEFIC.—HNICHAZEDORBMEMETL . MERENoHFTESMETEREITERLWR
9 I BICHIRNBDDBIRINHYET

CHNIZKY EEMEBICTAFRADEEZRETT AR MEFADZAAPIELGL AR BERE
DEILHNEES DAL HYET .

DAOEERFH

ERASH TR BREMR-BREFRFELRELLERAASAOPO REMREED RN X% 5T
$HHDREEED ERMMANGRILEHAEFICLY ERBRORECETEIRIDEY G EE
BNEZRIVTENFST ENODKRFIEHHICHESNIZESFICHRESN LELGEIENELLON
DEBLGHOTVET,



(BE1FH)
I7 RO EMBEERRUSELBRAERMERORE  T7 FLMORRMTEEISRLOBERD L

20205 12AR~2025F11 AKX 2020 12AR~2025F11 AKX
= 47RO FMBESEE (B — HEREFREEEME M B &XE&EI7UF) B &RKE
(%) (%) RIME(HT7UR) BME O FHE
25,000 100 100
20,000 80 80
15,000 60 60

10,000 40 40

5,000””“-‘ 1 20 20

0 Af Ak 0 0
s “LI_IJ—' =

20 -20

-40 -40
1 1 1 1 -60 -60
20204128 20214118 20224118 20234118 20244118 20254118 LO7UF BAK SEEK FEEH BAERE LHEEE HEEE
* NEEBREEEMBIE . BREFONERLEERELELLDEALLTEHELEZLD (%)
T9 20204128 K %10,000&L THE#IEL THYET .
ﬁffﬁﬁiéﬁfuﬁ M52025F 11 ADSERDEARICE T D 1ERDE%E BXIE 40,3 o 9.8 62.7 06 153 215
B/IME | A26.6] A71 A58 A97 AS55 A61 A27
THiE 3.0 16.5 23.6 145 A23 4.9 8.4

* FRIZ. I7URERBNGEEISREEEMICLLE TEDLSITERLEZHEDTY,

* RTOEEISANET7URDRERMREERYFEE A

* 2020 12AA52025F 11 A DSERDZARICE T D1 EHOBEEORXE &
IME- FHEEFRRLEZHOTY

KN REBREREMBES LU ERBERI BEITONRELEBRELLLDEALBLTHELTEY EROREMEBES SUEBROEEMEBITESWVTHEL-FMBEEEL
BRPBENHYET.

WEEEISADIES
B & # : BEALHREIES (TOPIX) (BLHiAd)
FHEEK : MSClAvH A AV TYIR(BRLAH ABER—R)
FEEK : MSCATY—U 5 - I—yh AU TYIR (B LAH  ABREN—R)
BAE{E : NOMURA-BPIE{S
SHEER : FTSEREEAV TR (BBER ABRER—R)
SHEER : JPEILHUGBIEMY O—/\IL - F4N—2T7AR (ABRE~R—X)
GE)BNDOBRIL. ABAYILLICLSEBREERELTC. HBRELTEYFET,

ORKRMWBEEISREDEEEDLLEICANIERIZOLT
BERE T2V —RANRET IEEHEZLLI /AU TR BEA AN HEL TEYET MU BB EAEMBLUEEROT—2ERE L. F0
ABITOVWTERME. B . T2 St BB EREEEC—DORIMETVERAF - URBERCEEL CEEERF X EHHE LIS
BAECHETS LB EROMNAICEET 2BERVC—YUOMBEIT OV T ASOEELEVER A,

- SRERHR{T 5 2 (TOPIX) (BZ &43AH)
REFRRTiFE 3 (TOPIX) (2R o S ERHE. MBI EEHE T D — VI DAEF (X X S4LIPXE B R M X SALIPXR B OB ERHICRELEY .

- MSCIAYH A - ATy IR (B HAH FBREA—X)
s MSCITR—UU T R—ryb AU TYI R (B LAH FBRER—X)
MSCIA Y Ty RIS 2EMFIE MBI EEE T DL —YIDIER (L .MSC IncITRELES .

- NOMURA-BPIE &
NOMURA-BPIIZBE T & {F#E . B1ZHE A1 B EHE T DO — I DR E BRI T a—> v —- U Y —F &AVH LTV KRR EHIZBRELET .

- FTSEREEALTYIR (BBER ABRER—X)
FTSEt REIE A>Ty I R ICBT & EHE . BI1ZHE . KRN EA EEHE 7 D fth— Y DHEFI ILFTSE Fixed Income LLCICIRELET

- JPEILHUGBI-EMST A=/ )L TANR—2T7 AR (ARER—X)
JPEILHUGBI-EMS O—/3)L - T4 \—2 D7 A RIZB T 2 Z /61 I EEAEZ D th— Y1 DHER (& . ).P.Morgan Securities LLCIZIRBLET .




S

OB DERERIIZARHDEKR—LR— FERFEEHTIHERETET,
OERAXREEHETHREDEETHY FFRDERBRENRIT HLDTREBHYFEE A,

EHEMER - MEE DR 2025511 A28BR%E) DEEDHER 1oLy B
(M) MAEGE G — RelE(EH — SRSERARLEE LR (EM) 2021465 8 1,000
45,000 3,600
40,000 2022454 1,000H
35,000 2023454 1,000H
30,000 2024458 1,000/
25,000 2025454 1,000H
20,000 RERRE 10,700M
15,000 ~
10,000
5,000
20(?7‘&5)5! 2010;5)3 201 B;ESH 2016‘555)5] 2019‘55}3 ZOZZ;ESH 2025‘555)5]
S %8 (4B S IR 2 A (IS EE4RAN) IRIe % T
XS EEBEREREMEGEREER A (ETHRH) ZR%E T IEAESTHOIISEIE
BREITID L HS B EBRELEDELTEH,
FELEE DR 2025511 5288 8%)
RAERLE $BA L {11085
% B&ELE % Eiti %58 WAL
UBSHEH (B<AR) 770K (BREERERAT) 60.6% 1 BEERG hE 25 8.2%
UBS(LUX) AV AR AV R Y& 4T = F 24+ AT RT212F4(USD) 38.4% 2 B TARVEE  2312h-YauH—ER 7.7%
KIBEHRLF TP —T7UROME EREICRT LS 3 %5 TANVEE  J3ash-Yav 4yt 7.0%
EOBELEENNET, 4 BEREILER | hE —REEM-Y—ER  57%
YU T7URDMEEREBIZRL. YT —T7UF%99.50%H A 5 EEEE Ei e 5.3%
nTHYET . 6  TUNNIL-TA-NTS  TARVEE  —RGEBBL-H—ER 5.2%
N 7 TETRERER TE £8 4.4%
’Eii?’” LE : 8 RoERER N2a—¥  AEMY—ER  43%
Efgm *gfi% 9 BMNZIEE E EEBRE 3.5%
=T : 10 FEMEA HhE —MHER Y —ER 3.1%
AR 1% SRR R — T P AR ENRET AR EEREEORRFMES
<ot 3.6% =m0 8IS,
XTZDOM LK ILETT, SE/Hblsh % A8 A SRR FATHE - (£ BRI Y N EESA TOET,

KR P —T7 PN RERRET DIREETAHFD
BAFHEESEICE DSBS,
KOIERADBEFR T EEA100%ITESEMEENHYET,

FRUNIEZEDHEFE 2025511 A28857%)

100%
65.8%
50% 44.6%
17.7% 21.7% 24.7%
0% “— ! ! ! ! - ! ! ! ! - !
' I . 2o%  loo
-6.2% -12.89 -8.0% -10.2%
12.8% 270
-20.4%
-50%
-100%
20164 20174 20184 2019% 20204 20214 20224 20234 20244 20254

X2025F(ICDWTIEEMM D1 ARETOREE,
XEBIHINEEEZBIREL-LDELTES,
KI7URIZIER U FI—VIEHYEE A



Fioe - FEEE

HEHAAE
BB A BAL TAEMFELFIOBEMEREEMELT I RESANMBICEDSHHEA
YN BARAZFTAORERXHOEAE(MEE
(BEMBINAOELYTRR. EMTAIO=1A)
BAKE RERHDEDLHAETITE RIS,
e BT THEMFLIFIOEMEREEMELT RESHANIMBICEDHSHEA
¥ (M %8 BEFAZFEOREEXADOELEMEE
meERE [RAIELTHRERAZMFANGERELTOEEAENORFESHTEXILLLET,
B A #H ) B [RAIEL T FE3FB0NETICRFESHAZF T -LDEHEHDOBHADELET,
BE RERAICEOTIIELGIGENHYET O T FEMITRTRAICTHERI S,
FEA D EIAHAM 202652 A 7B M 5202658 A7HET
XEABAR . BRI T AT S B L E LR T A LI LYEH SR ET,
& IR ERAVEDCELEEEMBITITIO . KOBREFEKRICIEFIREETIEELHYET,

BA-ETTH

FEMFWEIFTOREBF LI UAR—IILORITREBERBDIGEICIE EA-BE
DERAADZMAFFIFITOEE A,

BA-BEFRAZMGOD

ERBEMIEIFTFICE THIMIIOFILE NEAENE DFLEZOMOOEFENERFE

FUEBIUIYEL  HHEEEF BEA-BEFADRMFTERLETEIEELVT TICRMF-EA - REDH
RAAERHT CENBYES F BI7URDOIF—T7 AR ERRET DIREIEHIL
HITH SN TOSRAFEIRE X EE5HFE L OFIMICKL L AR EE RS0
I 5 EBEHICHSIKILVERICRRAELHIFENFESNIEEICT BERADNZ
F17ZHPIETHESRVT TICRA S MEDFRAAEEET CENHYET,

15 AR AR (2007F5A8H R E)

REEE MEEREMNSUEMAZ TR ELAEE FRZNERN(EE) TEENRHEFD
OB THAHERDDEE HLEPLERGVERNRELIEE L. T7URNREE
BERBIENBYET

REH BES5A7E (KEXBDBERXEEXH)

4R 25 53 B FIEOREFCINENERAHCE SV TRBELERETVET  (BIRETHE)

EXEDRERE 3,000f8M% LRELET

nE BAREFBIIBELES,

ERmEE BRER (BFSA)BFMEERICRMTERRSELERL IRERHERBLTHA T
SEBEICHLTRMALET.

EHESIER R LEHRABREERLLTRYEDAET,

DAEHRABREEREIBREL —EOERZH-LIGRICDEREIFRBHE (NISA) D
BRAMREGYET

LI7URIENSADTHRIEER (FEFRBEEIE) IOHERTE A RESHIZKY
BFWARGHIZENHYET

FHLJL RESHICERLEDE LS,
BETEAFESIVEAEROERHYEE A,

KEENHFEFHELZFHAOSRE. BRDO[T7UFOER-BEIETSRAIEL,




J7URDER-TiE

(D7 FDEMA]
REENEENICAETLIER

EE =6 %A
AR BARTFHN BARAZMNBOREXRHOEEMEIC3.3% (Fiik3.0%) UATRFESAAMBIC
EDHREFRLTHLBE . RERUANEDDIAERICIYIIIBLDELET & LLE R
FRRAFLFAERRECSHOEHEEEL,
XEARFEHEL ARRSFIUVEET IRERROHFASLIVCERIRRF. AOUVICEAICET
SEBFHREOETT .

MEk FERMERRKRE HUFEA
- REENMEEMECHEMICEETSER

EEl =E %A
RER EREHEER ZHo7UR BARDMEEHRREIZESR1.8392% (FiihEZE1.672%)EFLTH
(EETEREN) FBLLET,
CEREEER (SR = ZR AR b 0 EEMEE x STHEN=R)
B IELUTOREYTY, (Fith. FERKTR)
FFES 0.800% FRIEL-BELDERD R
24 0.850% BAROBHRREE EAREESFTEEROEM,
RIS AERNTOI7VRDEERLUVEBFHEEDOXE
ZHES 0.022% ERMHEOEE ERERETEOXME
KERTHEEAEREM) XA gt Lan . 77 0 FOEEMEBEICRBEN
FT 8. BHEPRORYN6N AR TESLUEBHERREFER
BTOLEET7URNLXRIONET,
BEXRNRET D UIT7URDOMEEMREEICHLTER0.1085%EE (FiEsHMNRE
?1,&1:!:1 nIE# LT’*EE%’J[_)

KREWNGEE  LO7UROMEERIEICTLTER1.9477%EE
ZFOMNER- HER(BLKOMEERZEICHLTERER01%)ELT. ALt EEh REAIETELRD

FHH BHN6HARTBELUVBHENRRTRIERRTDLEET7UMLIIONSELER
EEEA EBEEAFCXIST7UREERICRSER

FEERTREEERORICEE I SER-ENR- R FIZIRSEH
FIRIER% (EDII\alTETafé)%

RELLTRBEEOHETI7 UMD NAELER
REREFHEN AMAFFLEESIFTTRET SRICSTEEMIT AL FHH

REER BOMRERTEFCHSIBNEEFORE - EE-REFITHRIER
KIERXMEDRR WG BFICKVEHLET DT . FMICEEEIVHERAERERTT HEN
TEEEA.

KEEEOERICCEBWVIKFRHGEEDEHBIIODVWTRH . REHMCERORRGE IS LTELRYET DT . RRTH
CEIETEFEE A



[Bik]
OBEIRICEHDOFAISEASNET,
OUTORIFFAAREEDRERBNEORETHY EBRAEFICKVELGDIEENHYFT,

A I5H Bid
S ECHF FSBREIUHAT  EUFSEL TR

EEDEEICXLT20.315%

ME(BRBEIY ISBREIUHAT  BERSLLTRER
1EE R HE (BN BB IMERROE GRER) ITxLT20.315%

KAOBREFFERHEIZER NISA(Z—H) IZZTHADIEE
NISAIZ . D88 EIEHXEICET HFREBEIETT,
NISAZCFIRDISE . —EDEELRELT. BE. —EROBE THICBALLASKRAREERACEN L LIE LR
BIUEREMSNEHRTERBRLLVET  CHAICENDID X RESHA THFRROAELZHFARL . BE LOEHEELT:
BAREBATILE —EDRRITHETIANHREGYFET FH LT RESHITEMLEHEZSLY,

KO ERBEIZEROERELGOSHEICE DEROREN LEERLIEENHYFT.

KENDHEIFLEEELGYET,

XERIF.20258 1M ARBENDLDTY,

XEZBENEEMHEFR X RAESIEEECERESSVERFEESSF THAIG B L. AERBLIUAREMANYEE
A E EERHFEFIEDMAZICOVWTX EEMHEEDORIEDERICHNIBRENBERINET,

KBREABESNEEFICE BREENERSNSZEAHYFT HEDEFVOFHMICOVWTIX MBEMRFICTHR
NHTEEREOLETS

(BEER I7oFORBER
xR HAM : 202445 H8H ~202545A7H

WREEROD+Q) OEREEERDLLE @FnthBERDLEE
2.04% 1.84% 0.20%

CENHERYPMPDER-ERITHN>-ERAOKRE(RAELT. ZEFHEH . TEZAFHNBSLVAMAFNMEIREEHE
HAIEHAPOFYZHEORIHAPOFHREEMBOOLY) ZRCLHTRULBE(EER)TY,

(¥2) LROERICK. XY —I7 P> ERZEHET .

CEIZDMERICX REXT7UFDERZEAES .

CEOREFXT7URIZEVWT . LEDERICEENTUOV RV ERIIRHEL TEYEEA,

CES)REXT7VRDERIL G LESN RN RLLBZENHYFET,

CEOVREXET7UREX. . COTFURAREMITHAN TV R EETS (R —T7FER) TY,

(E7) LR DFHREH THEHL TV SO . CoDERHETHLSE THY ERICREL-ERADLERLZEGYETS,

KEFMIZOEFEL TR . ARYBDERREE (£HR) BTSN,

10



MEMO




MEMO




MEMO




o UBS



