RRMEDESEN

FERIFBRID CER=HG U E<EHLB L LIFET,

H7 7YV RERRNVZTOER. MEFES K
UEFHREESFCOBIREZITL. RE LI
DERS IVEFEHMEDOREZEE U CGERZET
WET, SHICHBEFLCTH. BRERTEIC
BOTCBRZEITVWER Uz, IS, TODERRKNR
ECHRSEPBLLEIFET,

5IEfE. —BOCERZBR)FTILD. BE
VB L ETET,

&% UBS

RITERHRSE

UBS
F—ANSUTPESA—-TY
(F1EREE)
SENBURIE /5 %

FoH (R&EH202651819H)
fERLSEIE (2025F1H18H~2026F1819H)

UBSTZZw b - YRIAY MRS

BRFTFREXAFI—TEH281S Otemachi Oned J—

<BEWLWELEE> BREEXRE 03-5293-3700

(RIE5R  EXE0OFR~F&56. . B, Bk

http://www.ubs.com/japanfunds

FIHAR (2026F1H19H)

2 ¥ i =] 13,337H
W B E f f 1.682855H
i & =3 12.4%

D B £ & &t OF

XESEERF. HEEE BDAHR) ZHERICEBRELICHDEH
BUTEHELTLERT,

D7V R REGSFENRICBVTERRSE (2FR) (CELE T \EBRZEHNTTECKY
REITBZHENTEDONTHIET, BERRSE (2FR) BUTOHECITEBVETERT,

<BEITIE>

FEROEFESHDR—LR=I TP RUR= [T7 YV RER]| (CT72 R (BRFEBHZTD
o)) ZASNSFRRSNCURND [T7 2 R WICH2H=T 7Y ROBMZEIU v I= [E

AMSEE (2R | DI9TZIU VD

D) FONT

Br{HZiasrbnRic<uniz
N=TITPA T 5> b ERA
LCTWET,

RBE, BAREE (EFR) FEREOTHEKICIVIMEINE T, EEZCHESNDHEIC

(& RFEREFTBEVEHDELEE L,

©UBS2026. F—¥ Y RILRUUBSOEIRE(E, UBSOEIRN FKBIREIE T I, UBSIFRTD

HENZBRULET,



UBSH—X hSUPESAF—TY (F1ORER)

EHEE

(2025F18178H~2026F1819H)

(M) (=H)
14,000 === 60

12,000 Aok \ -------------------------- 30

BAMEE ()
PEEBRESEME (i)

| EERE (G |
10,000 * 0
BOHk EOHIR
2025/1/17 2026/1/19
EoHH: 11,866
F9HAX 13,3370 EFHLnEc=E 0M)
B % £ 124% HESHIRER—X)
(E1) HESFREREMES. NEHEE GAd) ZHRBCERELCHOEHFBUTHELLBDT, T7 YR
DERADEENF/INT #—<X Y AZRITBDTI,
(F2) HEEZEBRETDINEDINCOVTEBEFN RO I-RICKVERIET, Ffo. 77 ROEAMEEC

KUBBRHDBERBIET, U T BEADSEFDEBETZORRZRIT DD TSI FEA.
(E3) DEEBREFEMES IOV FY—T1F, HEDEZEEMEEE— BB LS ITEBIELTVETY,

NRUFNY—TICDNT

RYFR=TJ&EF TPV ROBERZTSICHERY., EHBROBRESH DV ENT -V R %

M T BIcHDEETT, BB BT 7V RONYFI—T& [TI—LN=TF—ASU”7

&2 (Govt) 4 VFTvIR] ZRIARHICBVWTHBEELE [TIL—LN—TF—XArZU7

&z (Govh) A VT wIR (FHREN—X) | TY,

% [TW—LN=0F =2 SUPES (Gowd) A VFvIR| F F—RASUPESHEOEDEERTARNE
BHTHY ., A—ANSUPEE. NERECEIBRINTVET., [JL—LN=TF - NSUFES
Govt) AVFw IR & TI—LN=THEHL. AKTBIEHCTHY . FEMICHT 2 ANHEEZDh—]
DIERIF T I —LN—TIRELET .




UBSH—X hSUPESAF—TY (F1ORER)

S0 7Y ROREMEAF. REBSOEY (RMUE - AR) P BAGSOAFINAGBRENE
BRFPSRBRERY, FRUFE U

B B 2025/1/1?4%3026/1/19 BEOHE
&% ILE
{ETIREN 136/ | 1.106% | {SsERHN=AcPOD T 1B 4 (TiA8 x (ST RIS
XERP DY EAEMER (ARMEOFE) (£12,268H T,
(R (64) | (0525 |ZEFELEESOBEROIIME
(BRsRA) (64) | (0525 |BRBREEXSBBEOSM. OENTOT 7Y RICHEDEE. BA
BOIEHRIREEOX
(Rt (7)) | (0055 |EmpEosE. BrERETEONMH
ZOMER 5 0043 | z0MERA=HPOZOMER + BPOFERREDS
(REER) (3) | (0.023) |@oMRERTEICTLSBNEEZORE - ¥2 - BESICHIER
(HEER) (2| (0018) |EBETEAZICIILD T7 Y NEECHFDER
(ZDAth) ( 0 (0.001) | STHHEOSHEEICEET 2ERASE
a5t 147 1.149

CE1) HAhDOER GEEHROHN DD EDIEEERESD) (&, B, BHICK > TERHEONICZEN B DIz, EEEL
[CXWEBEHURBRTY,

(¥2) BEFBEFEECEICHEXBFUBAALTHIET,

(E3) BEREF1AHOXEYDDZFNFNOEREE (HEREOHNEZSO) ZHPOFEEEMEETHRLTI00ZRUED
DT, BEHIE (D) BEIMERBFOBAALTHIET,



UBSH—X hSUPESAF—TY (F1ORER)

(BE1EHm) HREEX

ZDHER
0.04%

EREEEH
&=iEx)
0.52%

ToRER
1.13%

CE1) BBAR. FRIEUT, EEFHH. TEZTFERRUEMSEE HZzSHEE .
(E2) SHEXREF. FRBEUETT,
(%3) LEOEAIF. 170HYOERBHICBSVTCTHVCEEEACIVELE LIZBDTY,

SHRDER - SEICHD >ICBADKE (RAIC LT, BEFHR. TERTAFH
B OBMEESSHS B 7EkR <. ) ZRPOTEZMENRICEPOTHEAEME (10
Hrch)) ZRUCHCTRUREER (%) (£1.13% T,




UBSH—X hSUPESAF—TY (F1ORER)

RYUFIY—7 ()

(202151H18H~2026F1H198)

BEAEMEE (EH)

10,000 -=====mmmmssss s DB BREEEME (ke | 20
EEEE
8’OOOI L L L I J O
2021/1/18 2022/1/17 2023/1/17 2024/1/17 2025/1/17 2026/1/19
(1) HESEREEMES. NEHES GHAH) ZHEECERELCDDEHFBUTHELILBDT, 77 YR

OEBRADRBNIFINT 4+ —<X Y RAZRITBHDTI,

(£2) DEEZEBRETINESNCOVTRESEENTHHDOI—RICKIRRBRIET, Fle. T7 Y ROBAMHEEIC
KUBBRHDOERBIE T, U >T SEADOSEFDEBETZORREZTRI DD TSI FEA.

(E3) PDESHBREEEMEDIONYFI—TE 2021517 18BDEZELEMBEEE—EBD RS ITHEIELTVET,
(F4) BADEBHISEEMBADORIRZEZER L C. RIAIEEHOREZRALTVET.

2021181882022 15 178|202361R8178|2024%15178|2025618178|2026&15198

HA%]) REB REB REH REHB REH

EAE(ER (M) 11,015| 10,855 10,795 11,750 | 11,866 13,337
HENEEast #Fhad) (M) - 0 0 0 0 0
DEEEREEEMEAEER (%) -|A& 15|4a 06 8.8 1.0 12.4
NYFV—TEER (%) -|4a 04 0.5 10.1 2.0 13.8
THEEFRER (BAM) 1,074 953 905 870 1,271 1,682
() [DESHEREBEMEREEX] | INVFIY—TUEEX| BLU [HENESGE BhAd) | [ KPOBERIOD

REARCFHID SOEEES LU NEEEE BlAH) T,



UBSH—X hSUPESAF—TY (F1ORER)

4

11}

I
|

LEADORMNESFIE Y (F. AR TIREFBENERY F U,
%®m¥\§Mﬁﬁﬁﬁ(ﬁﬂ)@%WWB%HW%BE%%?&W@UH&Tb?btﬂ
2025 10BA&+(C. BNTH VI UBR DN ESEY. AlOY (E EFERCER ez,
NETOEFDZHERLF LT

REMEClIE. BERIVARHETERLUF U

2025FAB+FIC. KEDEBRBEEANDERZN S YR TOREZBNER ofclesd, BRIV
2EULFUL. UM L. BHBERICH T 2EEREINERT BIHENTRNVEIRFECERUE L
fco TDHEH. BRNOERBWVHEMIZEY. 1 VT UVBROEAREZERIC. REIVIEEFERT
HRLUF U,

TW—LN=TF—=Z S UT7ES (Govt) KREIL/ALU— DR
AVTY IR/ RRIR—ZADHR

85I 1 1 1 1 1 J

3.200 ¢ | | | \ \ ) 2025/117 3/17  5/19 717 917 11/1720%6}%1;159
2025/1 2025/3 2025/5 2025/7 2025/9 2025/11 2(%2/%/)1 ( )

¥LSEGD T — % & TTIC B HER.

HNEHEH(F1998F6H30H=1,000CT, BH. HT7
VRORYFI—=DEEA VTV I RZEMEELIZHD
TY,



UBSH—X hSUPESAF—TY (F1ORER)

M=k UAFICDONT

U7 RE EROEAGHICEDESHMNITORFIVEZTOESICHBIREL. TE UL
DOBRBLUEEMEDONRZBIELU CERZITVE U,

EANICONTIF, sIEHEERICINR. —RNICEBICHATHO Y KEDBHIRMNEATE.
ESREHE P EBFHREER EICHBIREZTVE Ulc. BARURZICEVTIE. REBSDTIIHE
T IFH7Z8 U TIRAAARBZHIF LE Uice T2 L—2av* oWV TlE, BZzE LU ChisNth
THRRODKEE UF UL,

FFab—yaviE, ESMBOMNMERIERE LTHLSN, SRIOR(LICH T B B

DEEFERZRLE T,

NIFI—TEDEECDONT

HHOEERG. BEEMED+12.4%I(C BEEMEEENRNYFI—T DXL (BEE=XR)
HUTRYFIY—TINWN+13.8% ExH, B
MEEDEERIGNFI—TDEEERZ1.4%
TOWF U, BEEMBEOBEESERIMINYFI—
J DEERETO > e EHRERSE. ES5EEROD
BiEGEICKDBDTT,

of
205%6/ 1ﬂ/1 9
() BAEMEOWELHEEFHREN—2



UBSH —X hSUPESA—TY (F10RER)

S TREnFZEHREL. DERFITVEBATUR, BB, DEIICHTED >feH@mICDE
FUTE. BROEASHICEIDVTERWZLET,

PEREDAER (1 AOMZY - B3 18) N
=07 GET) [HHIORE] & [FBRERE0ORSSNG]
B g A SO [RERRE DM SAESRE] h 55
G g
= ‘ FEE] BLO [HEERMI
sMnks | . - 2] D OHEICTLLISETT,

(B R) (%) (32) HEEMELEFLBIES FHAH) OHRE
T — HEME (HERAD) CHTBHLECHD. J7
SHAOIN ! ¥ ROHES FRIGDET,

LERDINZE LI - (E3) f%?gwumé S f%ﬂﬁ@umw% e
sTTHE \BIc8, BEtD 4885
BRSNS 3,566/ TPEcorbLLhors, 5 8
A >
S1EDERLE
SOERAE

SIEMESEMAELHBOEBEEZZELANS, WRICIHUTTab—Y 3 VAEZKENIC
T2CEVIET,

HRSE

WREEOHHSE
REAGEROREENCHT ZEEBEAROREICHD, BERRSEICHIIREDTHESE
ZTVE U, (MRZEESEE 1 202564818)

2023F118IC IREEFENRUREEANCET DER] O—EUUENTON, TAHERRSEIC
DVWTEHEBERMZRAIE UTVWERENEESNET Ul AFICKY . TIIIMEDHEE=ZE D
CTEEOFEMO EZMS BT, R=N—UDREICLBDMKREORERE, YRTFEY
TANDERICENDDDERATHEVEFT . SHROBEAMUDEFREEZHERL DD, BWHT
ECDIBBIRHEZED TEVWIF T,



UBSH—X hSUPESAF—TY (F1ORER)

BT 72 ROBPE

[Elnbag: ENEURIE, BN &S

S5t AR (2017F6A28=E)

SERIVETOER. NEMFES SKUEREBESCOBIREZITV. ZE UIZIEDERS

BREDH | oEmuEonsEn S UCGERETVET.

FEREWRR | RPIIVETOER. NEFESSFUEREBEZIEZRENREUET,

TW—LN=TF=ZA S U7ES (Govt) 1VTvIRX (ABMER—X) ZEXYFI—
JEULET,

R—=bT 7 UZDFGEMIERANE U TAA-BBIL L ZF TS L L. RETDIAR
HEFRAIE U TESRICEWVNTA-BBIL EOBNZES U TV BDITRY E T,
NEREEICOWVTIE., REIEUVLTRENY IVZITVEFRBA. £EL. mREmFCLY.,
WATORENY IV ETIHEDHIET,

ERENICET BHERIE. UBSF Y b - YRXIAV S (F—AKTUY) UST v RICE
FELET,

ERAE

BRER (RAICULTBF1R17H, 2L, AEHDBGEFRERH) (2. BETERED
D ZZSOIAF - EEFNRS L07TER GHimZSHET. ) FOPHSFF - i
)i WaE ) SENDmEFZDDIC, BEMEKE TRBAFZEHRLU TCHESEZRELE T, 22
U. ZEFESHOHKT. DEZITDORBRVCEN DY FT . WD DEICH TIRN > e FlE&(C
DVTIF. ERDEASHICEDVWTITASED EE—DERZTVE T,

XEEH0. ERMEORES LUMREOEICL>TIE. LEEDKISIBRERN TERVEENHUFT,



UBSH—X hSUPESAF—TY (F1ORER)

RRNBEET S A EDEEEDHR

) . (Q021FIBR~20255125)
—BAE

<50

————————————————————————————————————————————————————————— —2IVE |-

JOEERR FEEER BAEE TEER HEEE

* 2 CDEET TANYUT 7Y ROBERREIRY FTEA.

*2021F 18N 52025F 1 2BDSFEDERARICH T2 1 FRIDEEERDEAE - &RIVE - THEBEZXRRLICHDTT,

*EEERIBROARN SBAR60HBENHDESIEEBHERTH Y. BT 7Y RORFEHICHILLIZBD TG FE A,

*H%EX(&* BEIRIONEEZBRELICDDEHFRUTCHELTHY . REOEEMEACE DV CEHE LR LER
BBENHUET.

BEED S ADEH
O & # | SEEHIER (TOPIX) FELMIEM (TOPIX) (CBIT 2 E1EHE, AINBEIEZ Dft—IDIER
(B2 3) [F, HRBAIPXBHFUSHR A IPXRTOBSERIICRBLE T,

RoA R, N

A, FHRAA—2) MSCIA > 5 0 R ICE BE(EHE. SINEITEIEZ Df—tIOHERII.
MSCIIN=IVT - X—=U vk | MSCl Inc.lCREBULETY,

FEEY | ATV

(ELAT. HEEA—2)

NOMURA-BPIICEI T & 1FiE. mEmiRiE. FBIRIEREZ Dfb—YDHER]

HAEE | NOMURA-BPIEE F BRI« 72—y v U— - UT—FROAVYILT 1 VITHRRARIIC
FBLET,
S FTSEHFREEA > T v I X FTSEMFERE 1> v J RCET SEEE. EiSiE. JNMEEZD
EEE g<gF. mmE~r—x) —tIDIEFRF. FTSE Fixed Income LLCICIRELE I,
JPEILAVGBIFEMZO—=/NU - JPEIVAHVGBIEMZO—NIL - T4 N—= T 74 RICEIT 2B{EIE.
FEEG TAN—VTPAR A EHEZ Dtb—t)DIEFIE. J.P.Morgan Securities LLCICIREU
(FHREANR—X) E-

Ch) BADEMF. REANYIRBRUICLIREZBELT. ABRELTHIET,

BEED S ADEEERICDONT

BEEREF, 79V —IANRHTDEBHED L ICHASHBNURESTRAMNEE L THU FIT. MR BNIRSIRZRT
BRUBEHOT—IRESE. TORBICDOVT, BRI, ERME. TeM, St @Rk, BtESO—tDRE
ZTVWE A, Ffo, SFEERICEEL CEEEMFCIFREYMZ UCBERE UICEESE. SEEROFAICEAT
SERENVU—YVIOBEICDOVT, IsDEFDEaVFEA.

_9_



UBSH—X hSUPESAF—TY (F1ORER)

7V R7—%

=27 Y NOMAEEONE | (202651 81985%E)
HAAEAIT10804" (RRARENSET © 37884R)
% m & 7l B e | E (%)

AUSTRALIAN GOVT. 2.75% 2035/6/21 EE F—AKZUT 53
QUEENSLAND TREAS 1.5% 2032/8/20 HHE F—AKZUT 4.1
AUSTRALIAN GOVT. 4.5% 2033/4/21 EE F—AKZUY 3.8
TASMANIAN PUBFIN 4.75% 2031/1/21 HHE F—AKZUY 3.1
KFW 4.45% 2030/1/16 HEIRE KAy 3.1
INT BK RECON&DEV 4.3% 2029/1/10 Yk E ER#ERE 3.1
KHFC 4.496% 2030/6/18 Yk E =5 3.1
NORDIC INVST BNK 4.05% 2030/9/11 Yk E ER#ERE 3.1
SWEDISH EXP CRED 4.2% 2031/4/1 HEIRE AT —F 3.0
NEW S WALES TREA 4.75% 2035/2/20 HHE F—AKZUY 3.0

CE1) EEEFHT 7Y ROMEEMRERCHT BFHIERDEEG T, Bd.

HRICHESNTVET,

[ERHEE] (FRAREIC, DNBAEE] (it

CE2) TE #uE] & ETEFEEFREEERRUTCHBUETD,
BERECD - HistRIEC D WERIECD
Z0tb 8BE RUI—7FTV /)IoI— B4
9 3.3% 3.2% 3.2% 9
5.7% Koy \ ‘/ 2.8%
3.3%
EHEEHLES
9.4%
NEEZS FT—AKZ U7 )Y
94.3% 7.6% 97.2%
CE1) [EERES] . [EERES] OHEXREHT 7 ROMEERZEICWYT 25HEADEIE. [E - tigBliEs] o

HEFHT 7Y ROR— T 3 UABD (ST 25HEEEDEIEG T .
[E - ERIECD] (& FTEFCBEREEZRRLTHIFRT,
NEARSE (AR | TTBELREITEY,

0x2)

(E3) HBARHMICET SFMRBEREFCDOVTIE,



UBSH—X hSUPESAF—TY (F1ORER)

" B 202?&?%% 95
WEERE 1,682.046,368M
SRR 1,261,196,9340]
1 AT ) B (e 13,337/

(F) ZH8 (559H) RICHIT2ENMRETAREIF3I57.913.172M, EFEHIITAEEF 167,946,095 T,



