| BEHAGTER | 1/6  [2014.11.18]
UBSY A—/\JL-Tryb- TR IAUMER R4

UBSA—ANIUTEZA— 7"V (58 H HEeA)

BINAUEAS ot

3 UBS

F13BHRFOSHLE

LI77URE, 201411 A178ICE13B3EREZ DR F L=, YHICDOEFFELTIE,
TEEDEYRENEEZHEINTAIEITRELELI=OT, BHLEWL=LET,

WM25133H7:2014410H18H ~ 2014%11H17H

LSRR RERSEE LRI R AR
(1ABAHY, #5180 it (NEREEZELR)
80H 8,700M 9,456

LRODEEFBEDORETHY. FRODEEETE., RIATHLOTRHHYE LA, FEEEREIFIRBE S E
AEICEDSVTERSHMNRELE T, 2L, ERRRFICL-TL, FRASHOHIFTHREDOEENED
B58 . REDEREATIDOIENEENHYET  FLJILREERHRASE (XTERREE) BN,

B LD THIEEIM

[F—RS)T7EETIR]

SHOEMESFTEOFEYIEERLEL .

oM. KERFEEZORELEEZZITTHED YR EFNEEY, ZNE
HOREYIZLEFLELz, ZDOHE . XEOF| LIFSRAGE ICERAINDBREHH G
W=, R HREDO LR OXETOENBENORTLREEZERIC. IOEE
[T TEMESEFIEYIX EFLEL- 11A48. =M EHERT(RBA) DERL
BERRAERSITBVLTEERESFN MEFSIN. SMESFEYIZ/MEIZERLEL
f=o BIDEF . RBADERMBEKRETIVILRBLN L ABESNI-CE, 10A
DEESRBIEMABRIFHENB LG S-CEREEERELT. EMESFIEY (X
#gni?;biuzo H2HEECTIE., FTHARLE TR EYA EFL-KETEREZ
n:i L Zo

(A% (ZFIL/A)R]

SHOZRILIE, AL ERLEL=,

HomE. kKEOBRHA EFHADZECHTENIOANNEXREERLES
MBI (PM) ERIEDRELEEERELT. ZFLIERATERLEL #
DEFICTIE, XEDEMBMR T OEARBITICKIENEMBEMNEFZITTAR
NEFTLECELGENSERILIEFATLSFS LR LEL, BlD#% 3 RBAOE
MBERRECEVTERILEADBESINREINI=CE, SHICRBARHAAEN
ADEREMZHRRLAGWERELECELEEZE S LLTERILIERHAT—RTE
LELEA., BIOKRBIZHTTIIAROIEIZE-S>TERL, BI2EERALTIE.
BIHAR D KEF LA H>THWE |28 Z5BHAEGYELT,

KERDRERRLRAEL-ERAHI. AERMEEB R TOIHORBETHY. FROBEPHERERE. RFET S
LOTREBYFE A, F- . WRTFELGLICEETH5/IHYFET .

MEEMEBLMEERLRBOWME (REB~20145FE118178)

(R) (&R
24,000 A 3,000
22'000 L B EREE( ) L .

20,000 - _gf%ﬁﬁgﬁ [ ——TT 2,500
18000 | —— EEEEGREELD 2,000
16,000 |
14,000 W ™ 1,500
12,000 S AL A 1,000
10,000  pofyafien™” W

8,000 500

6,000 ‘ w ‘ : : . . 0

03/08 05/02 06/08 08/02 09/07 11/01 12/07 14/01
(G 3:=)) (%F/R)

NEEMB(HESBIRE) . ERTEERA (ERRM ZR%. D7 P02 ERE (150 47Y, HEIEND T
I7UREBA (BRE) LI-LRELSADMETY,
KERTBEDOEETHY . FRDEARRETR. RITHLDTRHYEEA.



| BEHAGER | 26 [2014.11.18]

[ZSEVREETIBEDHR
EEFFIEYDHTR (D7 REEHR (20034588 158)~20144118178)
9% r ‘ I ‘ i
8% F—X S UTEE (Z8%) XEEE (Z8%) BAEE =~ —
7% |
6%
5%
4%
3%
2% TLT.\ %
W/ PNy
1% . - o I, A M
O% | I | 1 | L I i 1
03/08 04/08 05/08 06/08 07/08 08/08 09/08 10/08 11/08 12/08 13/08 14/08
BFRIEY T I—LA—5 - STRYISERE T T IL—LsN—5 (%#/R)
X EROF—EEBEDLEDTHY . FEOBEERE, RIETILOTRHYER A, F-I7VROERERECRHYEL A,
Ir R DB EREETEHIVERITILOTLHYEL Ao
CSEVABHIEOHE
ZRILOFEL—L, RUF—XRS)T7OBEREF OHFRE (T7 R E R (20035F8H15H) ~2014%F118178)
(F)
120 8%
110 7%
100 6%
90 5%
80 4%
70 3%
60 s B2 Rl () 2%
50 I | 1 I 1 | 1 I I | | ‘I %
03/08 04/08 05/08 06/08 07/08 08/08 09/08 10/08 11/08 12/08 13/08 14/08
(#/8)

ZERLL—h BREHBERROL—+ HFT:TIL—L—=5
XEBOT—RLBEDEDTHY . JFROBMETRE., RIETE2LDTEHYER A FIT7FDOEREETIEIHYFEL A
T7URDEBRERBRETRHIVIERIAET 23D TEHYEE A,

JISl— D7 R T I—R vy

B/BEE |FLSHE
REFI7FE] 8

BEBHE ZRILHEE ) ( ) (

SHEAAR34E 20094, 20104 s_ l
Eﬁﬁ%ﬁraﬁsrﬁ 20124

A . E;{ AN =2,

LT AR AR IEER LIPPER LIPPER LIPPER

FUND AWARDS 2009  FUND AWARDS 2010  FUND AWARDS 2012
' JAPAN

YiIl—- 7R FI)—RICEATAERIE. REERDTEELXHETIELDOTEHYERA UV/IA\— 7R TI—RIE. BEDIT7URDNTH—T>
REDHLIEZEDTHY. BEDNTA—IVR(TFRDFERERIET LD TIEBENWIEIZTZELLZEN, FHEFHER (. Uy A—hEBETEHLHIBRLT
HAHNEDT—ABLUERICE OV TVET . ZOEMEME. E2HFITOVWTRIET LD TIEHYER AL

© Thomson Reuters 2014. All rights reserved.



REHEEICEITIBEEE | BEHEATER | 36 [2014.11.18]

ONEREL. AIFEDFRLFEGY . REFADMEENOIIONET DT, NEEAXIDONLE. TOEEEY

7. REMEEETTHAYES,

[ REEFXTHEEN ]

XN A—D BEETOMEE

ONEE(F. StEHMMPICRAEL-INGE BREEREZOEYENESIVIHERZESOFTER) 2BATIILDONSEE
NBYET, ZDHE. UHREAOEEMEBIIFIRERELRTTEITEHLITHYET,
Ft=-. PEREDKEX, BT LELHERBICEITE770FOREREZTTELOTEHYE A,

[t EHMPICRELRBEEZ TN HIEE]

[BIERE A SEEMEN LR L-BE] [RTERE RIS EMENTEL-EE]
10,550/
10,500 o ,ﬁgdﬂﬂ;ﬁngv SES 10,500/
%50/ 100M 19,450 10,400

% 450
(B®+®@)
*420M
(®+®@)

HIHRER LHRER HEREH AIHIRE R LHRER LHRER
S BLA SE# S ECAT SEHk
* IR *S0MEEAL * AR * AR *BOFIZ AL * IR
500 4501 500 420H

(BN EAMZEL. ORBEREROELZNESSVOREERROFEDEECTRERULVICONBRERBILESLVORERAEETY,
AEEF. NEAHICEDE, NEARENOIIDIET,
KERFAA—DTHY. KBNS REFCEEMBEZTRIHLDTIHYFEFLADTIBETEL,

OREE (ZT|B)DI7UFDEAMEBICE-TIE, NEEED—EHE-EEHA. REMIZETAO—EHILRLICHEST
BEANHYET, T7UFBARDERRRICKY, DEEELYEEMEDELAYNNEHSHELRHTT,

(PEEED—MOTAD—HILRLICHET 51581 (DEEDEMHITAO—EHILRLICHET 5158]

MAALRES HHHES) - = TALRE
EEMICTAND—EILELE <§ff§>o> Y (FAIE )

BHIEN. ZOSEEHERT A 0 .

&34 ABBOLET, £h-. HER L%
RAEMEE FERILRES (BRSERS) 55 HH#(H%E

IS ERBRL LY ET S

BRI T4 &7 sTA

LTENRE : BAANTARES (REE)DI7UFOEAMEE) Z LRISEHAALDNEETT,
TALRE : ERTAZTEIBINODDEETY  NERDRESE (ZHE) DEJNTAIE. TALRE A2 EE) D
(FRINES) BETROLET .

() FBAEEICHTIRBICOVTIE. REERAFHAET (XMAERRE) ZTSRISL,



| BEHEGER | 46 [2014.11.18]
EEMBOLEEER

=77V OEEMERS, MANLSNOFMASFFNERZ L o8 NNREREICEAHERHIZIL5Y
FIIERITFTA, ChoE
TLHHDTIFAL, HEMEBDOTHEICEY, 8 U & AR E) AL C LA . BEE

EEFETEEERYET
LIF7URIZHADBERIRVIERDBYTY  12F2L. TRTDYRIITOVWTEEH SN TS DITTREHYFEE
Ao

WERURY

KHBEOMELEBIRY

AHBEDOMAEE, EICEFOLEH(EFEEIR)) BIUORTARDERNDEILERVRY) DR EEZ T TEEHLE
9, AHBEDMRA TELIIBEICE, T7oFOEEMEBENATETHIBEREAYET . A EDEBOEHEL. BHED
EEFTORFYME. RITAROERRREGEICERSINET,

HUR)=DRY

REMRE-CHENT, BUR-BEBEZORILFICLYNBISRENECIZE . FTIXMESH U THERH AR
(Fonf=5EIZE, BEMBEAFENMTELEY, ERAHICHE>LERNEBEGS YT IEENHYES,

HBEBURY

NEREEEZABAN—RICL-GE. TOEEMER, ABL—FOEBICKYEEBERITHEICBYET . ABEL—MI
BEHRICKIBICER T A ENHYET . LID 2T ABOEHIHFN, HT7FOEEMBLEELET .

mEEVRY

REMNDLZEDFTEICEYTGENRELEELZRT-5HE ., TEHISERYESNBRECRABGEELHY ., TiHHRE
DfENETIZEDREANAELCIIHGEF(CIL. #BIRIIC ’ﬁﬁﬂinIE#%’é EETERVIEAHYFET  CORIRIBZEIZIE, HE%
BEEHFOMBDOTHICEY, J7VFOEEMEBENZEEZTHENAHBYET,

ZTDMDEBEER

b aVINOY ] - EEIL;C(:Lﬁ%ﬂ?ﬁﬁ.ﬁzﬁﬁl;‘f’%w%@sdﬁﬁi(L\b@é’]—')‘/]“-tj)O)iﬁﬁﬁlatw)iﬁ/uo

(L ERICEATSIEES]

’\Eaéliﬁi%iﬁﬁf'ﬁtlﬂl %ELU;;{#&@M%W%&O)EE;%JIS(EJDotU tER GHEREE#FET. ) ZHBBLTXILDN
HEERHYETOT, DEEDKET. BT LIAEHRICEFE2I70RFONBREZRTEDOTEOYEREAL. ZHED

T7URDEAMEEIZE>TIE, PEREFFOIIODO—EHLENLETHAEEMIZIEITEAD—HILRELICH Y T S5E8N

HBYFET . F=. I7VFBARDERRKRICEY., PEEESVEEMBEDOELENYANNEINS=BRLERTT . BH. 5

%@%@i?ﬁb\(;’fg_ﬁ?% AEEMNDITHONET DT, NEEI LWV IYMEERBILFELTHEIRY, REMEBENTE

g.t d~") o

TOMDFHEEFICET 5 —RITIRY

CERPRHENEESINSB RIS, RECAEZREIDIXBENERGAAREWOWRIENHYFET
(ERMEORRICESTE, BETERMIODNENIEAHYET  F- ERMEDRPORRICE-TIK, Fixm4t
AEMETHERNRBLHIMLI-EE. REERICUVEZLSEAHYFET,

RIS REORNRANSH G EICE. BHNERZF AT SO AR MR EZERMOHIERE N oFEH
LI=ffitg THREAE S HER/LENEAHYFET . cOGE . REMBENTEILIERELY BREWI_ENHYFET,
GESTIEELUNEABTIEE, HRUCRFREORETEZOEICETIRIEME, BE. BEBFOELHLLS
FBERDEFFDHEEFICIYREHSNOIEAHYES  CNITKYET7UFDERAHZEEZ WO CTEEMEBDOTEIZD
A, TR RETAETRSAIREEAHYET .

REEZICEHI S RHGCBERER

gx),iﬁa/‘{lli R EFLEREZNEFIELRY ., HEREEE. FEREEE. RRZNERERBOREOMRTIE
UFEtE

REGERS. EREEOTEIELEFERY ., tARUVFEORIEFIHYERA, T BFERRFIEDOHRTIHYFEE
Ao

-EEE ARG EE (WEROEHFSH) N DB REMEE L. HEERBERICIIMALTOEEA,
REERORE - ERFREEAZARANTLFY (RESHIRFTOBROLLYFET ),
REL-EEMEOBRIZELCIRIE. REEAZCBAOEEIENEVET,

MRYEBREHIFISOVTE. REGRHHAT (XABREE) B,



| BEHEITER | 56 [2014.11.18]

HEHRAAE

BEABL BARMIE. BESHAIMYESI—RICHLTEDILDELET,

- YN it BARARAOTEEROLEME(KEMEAR FOLYTER. GHTAIO=1M)
BAKS AR DEDH M ETITBRILKES,

BB SHPBBEICEDHILDELET,

i BERAR T EOREE D OREMBEN, IS E R RBLERLI-{H%E

BmERE BRIELTHRSHRAS A AANLEEL TSR EA BALRERH THRILLET .

F AL BRIEL TSR OE LA DOFRIBETIIRMAHLLOELADBERASELET .,
IR ERPENESEEEMBITTS 0. AOBSHERICIFIBRERIIBENHYET .

BA-EFATH VRZ—DRITELKE P —EYESEIFTORE B E-BFEDOM P ——DREETEOMEHFLBICRET B EICK. B
A BEQOERIAADZFHIITVEEA,
BA-E THERIGIFTIZS TSI DFEILE. NEABIRSIDFEILEZOMOTERTNEENHEHEET, ZREDEA - HAD

HIAZ{FDHIE RAFFERIET HIEELVT TITRAF F-BA-RERADZMFFTERYETELHYES
BIUHEUHL

R #EHARR (200348 A 15HETE)

#EEE — RIS RY REER OBA0BOZET RS LG T-LE, ERBNERN(ER) T AN RBEDOEFTHLL
RHBHEE, L LLEPTEFEVEENRELIEE L, TJ7URNREEREGDIEAHYET,

REH BA17H KXBDEZSEEEXR)

IR 2% 5 BL E12EOFRERFICINBEDEASIESIVTHRETVET (BRETHE

BT SHER FEfR LI AREETELTRYZRDNETS,

AEHAREEREBEL. VEREFRBFIEOERANRTY
BEFFAFESIVELEROBERAIHYEEA,

J7VRDER

LI7UROBARCREHHRPICEIUTOERAANNYET,

B REENERNICREYTLER

AR FHH BARAZTHDRERHOEEMETC2.16% (Fi4h2.00%) LIAT, RESHIIRBICEDSFHHRERLTHIEEE.
RESHANEDIHEICLYKIIBDELET

EEVERRE BEPAZFEORELHOEEMEBICHLLI0%LDEEZRLTEE

B REEMERMETHENICEEYTSER

EREEER BADERMEDMEERIBEISHLTEEL08% FRiRFER1.00W ERLTHEEELES .
(1EFTEREN)

At RER(FRRR, HYARIEHIERT)
st BRITR4 ZHRsH
1.08% 0.513% 0.513% 0.054%
(1.00%) (0.475%) (0.475%) (0.050%)

XEREEERGEEERM . BHEPRELIERRTOLEET7UMLIIOIET,
XIREBMSHERERERDORR) ~OHREMT. ZFESIHNZIAIBMMOZILDOIFET,

ZDHtDER- -EEHMEL T, £108AZ LR (L ERIIZHEHDORELICIYMRERLGHIZENHYET ) ITERHELYME
FH BRICERBEICTHRITTE8EBVNEEET,
KEERMELT. F108 5AF LRET DN HAERMEICF Lah . RAIELTEHERRELIFERRTOLEETFUR
MoXIHhhFET,

ERMEICEHY B BAFMIESOREREFEMGELN, RAELTERREDTRE. J7oMbXIONET,
XIEAMEDRE. MEIBFICIVEBLET OT, FHICEBRIVHEAEZERTIHEATEEEA,

REZEOBERICCEBVVE(FHEMGEDAFHEICOVTE, REPROERORKRELGEICISLTRGYFET DT, RRY
BHLEFTEFEEA,



| BEHAGTER | 66  [2014.11.18]
J7VF DR

B —XSUTZRLETOERE. MBFES LUERSEEZICHOBIREL. RELLNBEORERERS SV E
DOREE#BIELTERZITLET,

B AARBEZONF RYENEEEH LI, RAELTERAREEITIAMTY,

B AEREEITOVNTIE. REELTABAYCETVEE AL

B ERAE UBSH O—/N\IL-THyh TR AVNA—RAISYT)YSTYRIZEFELET,

NEMRENVEDEHEFICIENELITOENENHYET,

E€YPn., ERAMEORE, TRBAF LS TEEROLSHERNTELNEENHYET,

27VRDBE®REAN
Edigu UBSH O—/NJL-FHub- TR AV S ERMEDERADIERE)

TRARIMSIXE HRMBER(EH) $4125
MAS : —RUEFZAREERINRS. —BREFAZABXRREBERERS

RE@RSE  UBSTO—NIL-THIMIRDAVMNA—RNSUT)ISTIR D7 FDERERDOERDEES)

Rttt ZEUFVERRTHRASH ERMEDOEE -REH)

RFEe4t
MAH=

EmeE —MEEA  —BEEEA —BREREA
ER NN E IS BAREE SRSEYIWE FESRMESA

[EHEIES EiES I EIESHES

BASHZFHEAUFIRT ZHLUHLE BRUBEHR (B ESS @) @) @)

B EHERT EHREMEE REUBRR(ER)E105 O @)

BRIASKASH LRAESIMEIESE EUBRE (L) $1345 @)

TNV ORITHRARKE BREEREE EREBER(2E)$6235 O @)

UBSY IL—T &%

*UBST IL—T . RAREARHhEL T, BLZS50NEDHFD EEHHIZA T RZEEL. $960,0002 DEEFHT LA SRMET
o JA—NUZTSAR—=bN\OX T BEER., RERITEBRLGEZERRALTVET, (2014F98 K|BH)

sUBST A—/\ L 7Y IRTAU LTI —TIE, UBST IL—TDEEZEREFALL T, tHTR24HEI2593,8002 DIREEEEHEL. 974
KADEEEERT S O—/N\ILEEEERY IL—TTT, (2014F9AK|RHA)

*UBSER1T (UBS AG) D& T IFHIFA2(L—TFT4—X) ~A(S&P) TY, (2014F10A KRIFFE)

AREHE ERARKRICET HERIZHEENELT UBSTA—/\L Tyh- TR DAV MR R HICE > THERSN-EHTY . BEERIIEBZDH S H1MLE
HNEREEITIAHBIRILHYES ) ITRELFT OT, BEMBEEHLET . LEA>T TRFRIESN TV D LD TEHYER A Tl REERITHE
FPREFEGY RRERIASNTELT  RELEEEDRBLEELIRINHDHEECEBRO L BADSHRAEZHBMOLV-LET . REEREHEESF ORI
ZHEFEGY AERRBBE LIV RREZVERERBOREORNETRIHVELA . EHEMBBELZRBECCCBATRVV-S8E. REEREESORED
HETEBYERE A FERFEEDEETESLEAONDRHRENSERSNTEYFT A TOEREME - TEENMRIESA TS LD TEIHYFE A KEH
DFTRESNTVIANE-HE-HR-BER-FTHFI. AEHERKROLOTHY, FROTHEHM. ERBEEFERE - RITHLOTEHLLL FS5ET
ERKERENDIENHYFET . BADSHRRAICH-- TR RERHLYREERGBE (RTERRBE) FE2BELLETOT. HTRBFECHEROL.CBS
TIHBKESWET SIBRELET

© UBS 2014. ¥ —2 URLRUVUBSDBEZFE(L, UBSHEHFITKRBFEIZTT . UBSITETDIEMEBRLET



