| BEHEITES | 15 [2025.12.26]

UBS7tyh- TR IAU MR a4

UBS =2 — AV — RT3 R 77K (48 8 45HHY)

BINILEAS WA B PE A

F230HIREDHEHLE
FRIFHEB DSBS TN 1E, ECHILBLEFET

[UBS=a— - AV xv— - NS R-T7UR(BAHNEE) JIX. 2025%F12A 25812k
EHMZFELI, DR OEFELTL., TERDESYNBNEEESTINT S
EITRELFELI=DOT, LWL =LET,

IRt 5 Bl & L
(1AO%HEY) 20/ (F2517i1)

BREH : 20255 128 25H
(FtEHIR - 20254118 26H ~ 20254128 25H)

W EEHEE (D ELER) : 9,738 H

W& ERE : $958. 112 M

W ERDERERE : 9,690 A

XEEMEAIIFOLY, EFEEERAVSTEHRM ZREOMETT ., LEEONESTAE
DEETHY. BEOHREETE . RIET LD THEBYEE A, PESBLNIS RS
[ZEDVWTERSUHNRELET L. ERRREZFICE-TIE, EXEHDHIHTHE S
DEFENEDHDZHE . RIIPEESTIDONENMGEELHYET, ELIIREESRHHAE
(RfTERRE)ZTELESLY,

ONEAHBIUVHEEEIZDINT
LIO7URIE. BRARE(RAELT25H. KEBDBEIEREZR) T\, £
[ZEH DR LSUNA O DR LI (AU H LT AV ENRBELLTHEE
FUWET . T . mEHTEQRA.SA.8A. 1MADRER) (ZIE. B %KD
EENYE (FVERL-TFANENERBRELLT. BAOHRLSICLREOHER
#TOAEHTT,
COASIZEY., BEODEBEXEICTAVNL-TAOEDEREEELT,. BED
ERRR., BEMBOKESFHREL. 1 AOHY20HEREWLN=LEL-,
LI7URTIE, BIEHEBRIGEE DR EXRRICHESKRMDELAVEFE. &
FEYDFEFEEEFEEISREL-MERADESZBIRELELAS, EFARED
BKRIZBOHTENYET,
SHREILTEBHYETISBELESEVNRLEITEY,

WEEMEE (HEESHEERE) OHRE (GREH~2025512H258)

(D
35,000

— HEMME (SEEFRE) — HEAfLE
30,000
25,000
20,000
15,000
10,000
5,000

o [ 1 1 1 1 1
2005/11/25 2009/4/1  2012/8/6 2015/12/12 2019/4/18 2022/8/23
(jRER) (%/R/8)

KEAEMB(DEEH/IRE) X EREEEMA G/ ERER. D7 FOSEE(1HOHY.
l IBS SIEN TO7URERA (BRE) LIzERELEADOMETT,
XERTBEORETHY . FFROERABRRETR. RATHLOTREIHYEEA,




| BEHEITES | 25 [2025.12.26]

RESEECHAIIBEER

gﬁgiﬂ%{%iﬁﬁ?ﬁd)ﬂ%&[iiﬁu\ REGEIOMEENOSXIDNETOT, NEEHIZbOIDE TOSERY 5. BEM

[ BEETTHESMN } NERS

X oA *A—2

REEROMEE

ONEEEIT. SAEHFEPICREL-NE (BREEZREORAFRBHSLVTHERZETCTER) BATIILONIEENHYZE
9. ZDGE. AHRFEAOALEMBIIAMPAREBALLRTTETHELIRYFET,
o PEREOKERF, BT LLHEHMICE D577 FORBEEEZRTIOTREHYEL A

(Bt HHAMDICREL-RBEZBA TR bISIEA]

(ATHIRE B LR EMEEN LR L5 E] (ATERE B M EEMBEA TELIIHE]
10,550/
P s (D+@)
10,500/ 50M HERE 10,500/
1 * 50/ 10080 o e 10,400M
|
&
* 500/ * 500/ S ?(\)opa
(®+@) *450M (®+@) 10,300
(@+@) I
*420M
. i
AIRER LERER LERER AIHRER LEREH LEREH
SYECAT SECR Sy ECHT Btk
* HERRE S0P ZERHAL * RN RE * HEHGHE 3 80FIZ HXHEL * RIS
500 450F 500 420/

G PENREL. ORBEEREDOR LFNEE S VORBZERROFELZEL TERLTLWNQP EERBIE S LVOIRBRESTT,
DEEF. FEAHICEDE, HNEAREMOZILONET,

XERFAA—DTHY ., EEOHDEREEEOEEMIBELZRET LD TIEHYFLADTIHEET I,

OBAE (BHE) DI7YROHAMEI£oTld. FEE O—HELL A, TEMIZITAD—BILELIELTHBELH
WET, TP RBAROBRREC LY, HE 248 LY EEMEAD LAY ANEA S BB ERBETT.

(HEEO—EATAD—HILRELIHE LS T35 5] (DEEDEEATAD—HILRELIHE LS T35 8]

il N\
] anEe RaES)

= TALRES
waE v | TEABRE L mEmIcTAO—HLELE wAE (g;’;;g';ﬁ)
(BE) D C UEARES)  Hu5h. OSEEHENT (R3E) O
LN ADEOLET , EL-, LN

INTSTRN  nALRS (BRHES) B5 AREXILHE

#3825 [FIERBIRNERVET . (HHEHTH)

EAE(HEE
& Bl FTA

(SHERITA)

BRI FTA

TBARE . BERATARESE (REE)DI7UFOBEAME) E LESHEIDLDHEETT ,
ARIRE . BATFETEIBANLOREETY  PREORES (ZHE) OEMNTERF. tRLRE B FEE) D
(BRI EE) BETRILES,

(CHEBBEHBEITHT HREBRICOVTIE. REEFHRPE (T ERRE) 2SR,



| BEHEITES | 35 [2025.12.26]

27RO ER

B L TBRICSEEE - i DR T~ FI50%F2E . FTEFEE - O BT, BUFHE. L LEEXZFEOHKTTS
KFELBTELUVRMBER TESF2~I50%REE. #ELET,
*1 UBS=a— AV y— - IO/I—AB%AKIHF —T7UF  *2UBS—a— AVy— - IO/Z—XEHIHF—T7UK

BNEREECOEELTE., RAELTHATO HBBAYCEITVEE A,

BUBS7 Yk - IR TAV T IIL—T3HEBAREITVET,
*3 TUBSZa— - ACv— - Ia/Z—X#HhKIHF—T7 R I0ERIERICET2HERNDET L
“UBSZ YR - IR ANV HAR—IL)USTUR
“UBST YR RREAVN RAR T A D—
TUBSZa— A v— -Ia/3—XEHIHF—T7 R IOERIERICET 2 ERDET %L
UBST YR RRIAVNTAINR)ALY

E£EM, SAMECRE. RBREICE>TIE, LEEOISITERNTELRWNMGELHYET,
T7RED)RY

L7 DOEEMEAL. MANONIAMAEFFOEHESICLIZE NEREEICKABEDIRILHYFET ) EZTEY
Ao BRICLIEREITATIREEQERICFELET  LE=MN>T BEIAARIESNTDLDTEAL, BEE(HEE
DTFEICEY ABERERY W ERARERN AL CENHYET . F-. REEREFHEITELELRYETS,
BIFZURITHDBEBRYRIBERDELYTY . L. TRTOIVRIIZOVWTERHESA TS DITTREHYFE A,

- HAREOMEEHHIRY

A, BUA - FIEY. MAOFRER. RTERXOFREFERRLTEYLES OT, BHNTRERAMICKECTEITIELD
Y. Bl D TESBEEMENTETHIERELYET,

- A EREOMEEEIRY

MBI, TISSROEBBLURTHROERNOELORELZHTERLE S, MHBEOEES FELIBEITE, LT7UK
DEEMEAN TETIERELYET, MHEOMEDEIIBL. FHOMEE COREMR, RTAROERRRLECEASNES,

- AURY—YRY

BENRE HEHNT, Boa BHEBOELEI LY HBISRANE LSS, FIXIEISHLTH AR R SN =B &I
£, REMBENS PR THELLY . SERAFHO I BRNRE LU T RBENBYET, HH. BI7 U EREEMICREET 58
BEHE- (I, —BMISEEEE BT, A BFS LU REBEOTIEDESVBLGEENKEMBRISH DL, [ &
DBEICET AR ENBASLETRMEABOCE], [ ESOBIRICET I ERAERREENBLOLIHE DY RIBLVBES
nBYET,

F ABEBYRY

NEREEEARA—RICLIISE . ZOZEMIEE. ABL—OEBICLYEEERHITEITBYET, AEL —HEEHIM KRS
EHTHENHYFET, LihoT, BEOEBIHL. BT7VROREMELTBLES .

- BHIZEBTPUR DR ST IZH#ESURY

R SO B AN BB AT, REBMIESETSESH PGS A TEMTERVENBYET,

ZTDHOBEER

(V=27 -%7]
7R OEEEIZEL T, EMBERIEIEEITED6DRTE (LVHPEI—) 7 - A7) DERARHYEE A,
[(FERICETIBER]

SEEIFHFHMPICREL L ETENFERROELFNESLIUVRER GHEREEAFT . ) ZEBL IO SIEE
AHYET DT, RESDKER, BT LIFEHRICETEI770FONERERTLOTREIHYER A RBEEDI7URDHE
AffiZEIZ LS TIE, DEEEFEDTILVD—REVLETHAREMICETAD—EILRLISHES T HIEEA/BYFET . F=. 77
VFEBAROERKRIZEY, nREBLYEEMBEDELAYANENSHEEELRRTYT . AH. NRED LN ETHEER
EMNLITHONET DT, DEEILWVICKYMEERBIERD T HILITRY, BEMBNTETLIERELYET,

[REMEVRIICET2BER]

LI7URIE REOBENREL-EHARTOEERLAORPL., MBI HBHICEVTHBRENRELISAEIC, —F
HICHAABEDORBEMNMETL, TIEESALHFTESME TSI TERNI RS MEIEITHIRLANDVRIBHYET

CHISEY BEMBITIAFTRAOTEZRITTAIREMS L MEFADZANFILELD RS BEXEDEIILIEET S
AIREEAHYFET

M)ROEBEFIFIOVWTIE, REERHHAE (XM BREE) BTSN,



| BEHAGTEHR | 45 [2025.12.26]

J7VFDER

BREENEEMNICREIIER

BAR BARTEN BASHCIHUTCTROFRMELRLCE-L258LLET,
(AL BHASTAORE XA OEEHLE10,000 0xHA D)

BALEE FHPE
1,00075 AR 3.30% (iR 3.00%)
1,000 5 ALl E5EMARH 2.20% (iR 2.00%)
S{EMLLE10EMAXTE 1.10% (##k 1.00%)
10{EM L 0.55% (%i#k 0.50%)
¥ BARFHAL. ARSLVEET IRERBEOHASIVERIZEE. GOoUWICEBAICET 535
FhEOETY,

mEr (ERAMERRE HYFEA

BMIREENEAMETHENICREILIER

I A

REK EREEER BAOMEBEERREIOHLTESRI936% (FREE1.76%) ERLTHEELET,
(ST (EREEER (SFHM) =R OREMEBESTEHRME)
B ITUATDRBYTY , (Fidh, FERERT)

B ERE Fitst  RERu 2R
S500{EMRFHDIHE 0.85% 0.85% 0.06%

1'0022;52%{;%% 0.83% 0.87% 0.06%

2,000 LDIBE 0.80% 0.92% 0.04%
<EBEHEDONE>
Fiaatt REAL-E2OERDOXHI
Rt E%;)\T&@'Tﬁi&?%f#“ ERREEERBEEHOEMS, OENTOI7VROEES X

UEBFHRESZ ORI

2R ERMEDCER., ERBRETEOXHE

TH—T7FDREBESH GERERERDERL) ~OHRMIL. ERXLULNZIIHEMMSTIDOIET

XERAEEER(SFMM (. BRstLEh, D7 o FOREMEBEICRBENE S 46, BHEHARFIERT
BRTOEETFURDLIIMONET

TOMDER  #HBEA(ALOMEERE CHUTERER0.1%) LT, BAHESN, BAEHEHMKELERRTOLEED 7

FHon RAL XN AT ER
BB EEEAEICEIST7UREE(CEAER
TR E R OB EE SR - IR 2 A Z IR P,
— ,;msﬁT RO EE T ISR - R - AT f% 5% A (EDINETSE)

RELLT. REREDHET7URMOXIDNATLER

RRFHH FHEEHFFEMGIFTREEY SRISFEEMNAISF N

C

|
EER BOMRERITEIIDSBNEEZORE £ & - ZEFIRIER

S

KIEFEMEDHE, MEIBFICIYEBLETS OT, FHIICRBEBLVHETERERTT LN TEFEA,

BEHEOERICTCREBVEECFHMGEDSHEITOVLTE, RAHRCERDRKRGESLTEGYES DT, BAIIRTY 5
LETEERA, FLRREERGHE(RMFARES) ETEBIZEN,



| BEHEITES | 55 [2025.12.26]

HHRAAE
BEAEL TR EE OB ERES LU T, RERARE (CE D HEL
N BABAZEOBEEEOLEME
(RAMMEEE1 5 0 S7-U THRR, SHTA10=1M)
i BEBADHEDOBEED DLW
Bmene FRIELTHSBASHENCRELTSEERA BN LEASH TERIVLET,
F A RGBSR BRIELT, F #3300 ETICRARUARMFLDELBDBRANELET,

BERESRITIOTRHELIGEALNHYET O T, HMITRFT ISR,

BA-BETTR OVRVEEHERE IR, —a—3—VFE5HIEIFT. R REEIFHLE S v AR— LIS EEIFR £ (FO VR D RIT. = a—
I ORIT. Fa—)VEDRITLLLEL VAR—ILOBRITOREBERB DS EICE, BA - B EDRRAHD R IFE

TLWEEA,

{E5EHAR AR (2005511 A258 5K %E)

#BEEE MEERENSVEMAETRS LGS LE ERENERNER) T AN RBEDOFFTHILRDHEE. B
LLEPELERLENEENEELIEE R, T7 MR BB LGS EAHYFET,

RER FRAIELTERA2SB (REXBDSSFRERXH)TY,

IR 5T EE B8R (F120) DERERFICRBHEASEINVTHERETVET  (BIREFE)

EESHESLER FERLEHXREFFLLTRYEDNET,

AERAREBERETEL, —EOEGER-LIGRICDEIREFRBHE (NISA OBERRRELBYET
LI7URIE NISADR R TIREHBYE R A,
BEFEAGESLVELEROBERIHYFEEA.

27U FOEREAN
e g UBS7 Uk IR AU MRS

TRIAERIGIXE ERMBRR (EB) $4125
MAE S —RHFZAREEREHS, —BRAFZEABAREBHERR.
—RHFEEAE - EErmAERNEIE R

Zitast =HERERBTHRASH

BRsEs4t RKIEEHEHKA S
ERERIEIEE BRUEER(EE)$E1085
MARS: BARIISHERES. —BtEZAARREBEMNERS. —BHEEZAEHREYREIERS.
— R EEAE - EEREANG £

HIREERAHPAE(XMFERREE) L. LERTEH (RMEESEKRA ) IZTHERIZSL,
IHF—T7URD UBSTHEYLM-THRIAVN S UHAR—IL)USTYR

BREBEMSH UBSTHE YR RATAUR AL AT AP —
UBST7 Yk IR AUMNTAJAR) LTIV —

AER T ERAKRICETHERIRBEBHNEL T, UBST UM IR AV MRA R ICL TSN - ER TT . REERIEBZOH LM WK
BEEICIABIRILHYET ) ICRELETOT BEMBIEHLET LA > T X RIIESNTODEDTREIHYE A, T, REFBFELTETE
LIFRGY, TRERASNTEST . RELE-EEDBLEECIRINHDEETEBBOL BAOSHAEZBBOW-LET, BREEREESE ORI
ZHEFERY HERBREBRLUVRBRZNERERBOREOHNETEIHVERA . EREMBELZBELTCBABWVSRE REERELEDRE
DRETEHBYVEL A FEHEBEOEETEDLEALNDRHREN RSN TEYVET A, TOERYE - TE2EARIESA TS LD TIEIHYEL A
AEHOPTRHBSATVIAD - HE-HXR-BR-FAZFE. AEREEBFROLOTHY  FEROTEHE. EABREEFERE-RIATHLOTEHELF
SR FPERCKERENLENHYET . BAOEHRAICH>TIE MESHLYREEAFAE (XATERRE)FE2HELLETOT. HTRREHER
DL CESTIHWFEEINET LSBRELLELES,

© UBS 2025. ¥—YURILRUUBSOEAZEIL, UBSHE R TR EIZEIZ T, UBSITETOEREHLET,



	Untitled Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5


