| BEHAETEHR | 15 [2014.3.11]

UBS A%t - &@tE7 72 F (B~ VRL) B DX

IBINPIEAR At %

1 »
Y
i |
R ’
L Y

3 UBS

ERPREOEMOE

[UBSAE &Rt EI7 VR (BABAYCHL)EM HIXZE. 2014538108
[TREFDZFEL, BHAUCOEELTIE. FTRODESYINENEREEZHIILNT

BHEITRELELEDT, BHMoELVLET,

W4H7:201452A 118~ 201443A10H

LHADEE RERDESR LHAREAEMEE
(1AA&EY, #5I8D Rit (HEREELR)
55H 1,175H 12,820H

KOBREATNBLEAHCESVTERRUMNRELET . L. BRKREZFITISTE., ZRLHOH
HTHREDESENEDDEE . REFEENIIDONEVNEENHYET LEEDHERETBEDER
THY. FRODEEETRE, REET 21D TREHYFE A,

[ (X 15 5E R DEHEMERL I E B REDHTRE

(2011478128 ~201443H810H)

10,000 W A

9'000 L 1 1 1 1 1 1 1

(A (B
15,000 24
MEERE (AW
— HEMB(DESELR. £H#)
13,000 - 16
12,000 12
- M ’
4

0

11/07/12  11/11/07 12/03/04 12/06/30 12/10/26 13/02/21 13/06/19 13/10/15 14/02/10
(xER) (#/A/8)

KEEMB(DEEBIRE) X EREEE M (ERHM 2R%&. D7 PO EE (1 H O H7Y, BEIED T
T7URERA (BRE) LLRELIGEEOMEBETY , LRIGAEZDOEETHY. FHEODERRRETE.
RIETHLDTREBYFEE A,



| BEHAETEHR | 25 [2014.3.11]

IRBAEECEHIIBETER

ONEET, FITEDARELEFELY REFBEDMEENOIIONET DT, DNRENZILDONDE. TOEEEHEY
o BEMEBETAVES,

[ sRERTIRRs | <«

XA *A—

REETOMEE

OnEE L. FAEMPICHEL-INE (BEZERROBEIFRBLIVIMEBEEZECTER) ZEATILDONSEGEE

BHYFET, TOHEE. SHREHOEEMEBBIIFHREBELESTTFER IS EICBYET,

F. PEREOKER, BT LLHEHRBICEFTEI770ROIRBEREZRTEDTEHYEE A,
[BtEHMICRELNBEEA TR bIh55E]

(RIARE B LREEMEBN TELIEHE]

(RIARFE B A LEEMEAA LR LIZ5HR]

10.550M

R 45125 (D+2)
10.500M . 50/ HEE 10.500M

%50/ 100M 46 450/

10,400H
REEIENOXI]
S sme

< | 1007 40 300

*x450M
(®+®@)

ATERER LHRER LHRER RIHIRE R LHIRER LHREH
SYECHT SER SYERET SEE
* D ERREE *50MEEEL * SHEAREE * S EARE *80FMZHAHL * B R
500/ 450M 500 420M

(BN ENZEL. ORBERROELZNESSVOREERZOFMBLZECTEBULVIIOHNBRERELES LVORERESTY,

AEEF. NEAFHICEIE, NEARENOZIDIES,
XERFAA—TTHY . REDAEEELEEMBLZ TR T LD TEHYFEADTIEETSL,

OREE (ZHE)DI7UFDBEAMEBICE-TIE. DEEO—EHE-EEHA . EEMIZETAO—EHILRLICHST
BEENHYET I7VFBARDERKRICEY . nREEIYEEMBDELASYANSN>IHEELRETT

(PEEDEMHITAD—EILRLICHLET 58]

(PEEED—MHTAD—ELRLICHLET 58]

BB ER

. T XEALRR (BRINES) wax BN AR
(;%%m G ) REMICTAD—ELARLE <-:%%> > . (GRS
=) T audh. ZORERHERT = PREPEN
B e SN AR g
. | TALRES (BRNES) 55 . '
(HRERTA) (VIEES  SIRRBHRL LB ET SREEES BRI TA

TENRE - BANTABRES (ZEE)DI7UFOBEAME) Z LRISHANODAEETT .
TALRE : ERNTAZTESHAINODONEETY  NERDERESE (ZHE) DEJNTRE. TALRE FHFEE) D

(HFRDBELE) BELETRDILES,
() EBAEREICHT HRBRICOVTIE, HEEAHAT (XFERRE) ETSMIIEN,
BE&EE. ERMEOCHRE, TRBAFICLOTE, EROISILERNTELAVEELHYET .




| BEHAETESR | 35 [2014.3.11]

7R DER

BEAZECHAOKREEED AR - ERITRORETIHHEE. REMGCREMRELFET,
BRAELTHEAYDETVEE A,

BEAORENERERHELETT.
E2BA. ERMEORE. TRPBAZCLO>TE. EROLSHEANTELRMEEHHYET .

TRESREBETIAHELTOETH, Ch(F BRICLDRBAREL-LDITRHECEEMBNRENIHRB T HEFEZTRET D
LFDTIEHYFERA, T, REMBOKE ERAOKREFICI>TERERBLELELHVMEENH D LIZTEELLZSL,

F7URDERZIRY

LI7UROEEMEBIT. MANONSBEMAFFOBEEICILIEZENEREEICIABEHIRIIHYET ) TZIT
FIH. Mo EBERICLAERETI R TIHREEDQEKICEREL Lizh> T BETAN RIS TLDELDTIEFLES H
3 & A L E L LR — =) M N N L i:‘ TL R = E = ~

HIFZURIZHDNBELBIVRVERDBEYTY 1L, TRTDYRIZITOVWTRESA TS DT TEHYEE A,

1. 2RI T HMEHRERHVRY

LI7UREAHBEAREEZTVET AHBEOMEBE, ZICEFOEB(EFEDIRY) BLUORTHRDERNDE
ILEUERYRY) DEEZZITTEHLEY  AHEDERLTEL-ZEIZE, BT7FOEEMBELNTEITIERE
BYFET, AHEDMERDEERIT. AHBEDEEETOREFHMHE., RTAHROERARRGEICEGEEINET,

2. hob)—-YRY
REMRE-HCHENT, BUA-BEBEZORILFIKYMBISRENECIGE . FTIXEE 23 U TH =GR AR
(Fonf=15&I12(E, BEMEAFERNTELELZY. ERAHICRERNRBLELIEENHYFET .

3. ABZEEHIRY
HABEIZDOWT, RAEIELTABAYCEITVWEREANDT, ALUZEABEICRIBELDABLEHOZELZTHE
IZHY . A ARNEAESEICITREMBENTEITI2ERELYET,

ZTOMDEER

- BOFUROEWEICEALTIE. ERMBEAIEEEITED6DHATE (LWHhd9—)05 A7) DERIEHYEL A,
c[HEEICETSIEEA]
SEEIIHERMPICREL-EEHRNSFEREOELYFNELSIVTER GHZZ2EAFT . ) ZHBBLTIILDNA
HEELRHYETOT, DEEDKEL. BRI LILAEHRICEF2I770RONBEREZRITEOTEOYEEA. ZHE
DI7UROEAMEBIZE>TIE, PEEIEZOZILVD—HLEVLETHEENICIEITAD—HILRELICHL T ZI5E
NHYET, T, I7VFBARDERARKRICEKY., HEREEIVEEMBOELAYN NN -I5ELRABETT .
B.DEREOIIWNTHEELRBISTONET DT, PEEIHWVICKYHME EREBILRAOTHIEITRY, HAEMmEE
NTETIERELYET,

MZROEBEFIFITOVTE., HEERHAE (XAFARRE) ETELS,



J7VFDEHR

| BEHAETEHR | 45 [2014.3.11]

LOFUROBARCREHAMTICEUTOERAMNYET,

B REENEEMNICAEYLIER
BARFHH BAHAZFEHOEE

FHOEEMEAIC, 2.1%* (Fi152.0%) LN THRFESHAEHIEREZRLTHEHLE

Z.RESUDNEDIHEICKYKILIBDELET,
CSHERRICIWLTERERLHENHYET  LE, HEREMN%A H8%ICEF SN FRICIE, 2.16%&

12t
REFHH HYEH A,
S TERt FE B 14 P

B REENMEREMECHEMNICRIEILER

XBOREEMEIC. 0.15%DEEZFELTHEEECHEWVEEET,

EREHEER E’z@ﬁ‘ﬁﬁf*%"*‘%ﬁl FEFR 1025%*(&#&&4&1 os%)éibt tﬁﬁ&bi@“

({SEEEREN)

L 3
XEREEERERHM I, B EHRFLRIERER TOLET7UNOXIDAET,

XYY —T7Ur DB GERERERDRFE L) ~OHRM L. ZEIANZIMHMEN 5 X1
HhET,

TOMmOER- FHH

EEERALLVEETFHRE (EHOMER. MR M%) IHILERALGE(BL0OMEEREICHLTLE

REZF0.1%) ZHEMICC BB WVEUOGE/HYET,

XRAELT, BHEYRFLIERRTOEETI7URMOTHbONET,

ERAMEICRETAHEN. HAEMIMEDOTEZTAFHH. NETOEEOREERLGEN. RALLTE
AREOHE. J7oEMoXIhbhET,

HIEXMEDHE. BEIEFICKVEEBLETOT. BHIICEBSLUVHEA EZERTITIENTEEE

Ao
BAEOBHICCEBVEEEEHEED SHEICOVTIE. RESMOEROK AL EICH LTRBYETOT, RnTHILE
TEEE Ao
BHRAAE
BER 20114 7R 128
{S FEHRT AR
RER BRI (KEADBEIERELR) CREETVET,
IRE 5 B B8 (E12E) QREBICINEAESHICESVTHREFTVET. (BRETE)
YN i RESHAEICEDIEMELET,
L YNiE BAHAZ B OTEE R OREEME
(BAEMLEZ1FOS-Y TRE, HOTA1O=1H)
&l s RESUANIEICEDIEMELET,
ik BEEAZMNAOREZADOREMBNSIETM ERRELEIRLI- 2
BERE FRAELTHRERAZHANSEELTSEZABNSERLVLET,

BA-BETAH AVRVESFIREIMELIEZa—a— VS MEITOREBF OV D RIT
AEFE 22T VDRITOREBERBDGEICIT. BASLIUVBREDRAD

ZAFETVERA,

ABE R FEBEF. HRAREFRLLTRYEDNET,
NEHRAREEEEHEZL. VEREERBRHEOHEARNERTY,
BEFREAFESIVELEZROBREHYEE A

HLJIHERERINAFT (XA BERRED) ZIESN,



| BEHAETEHR | 55 [2014.3.11]

27RO REAN

B an UBS Y B—/\)L-7Hyb- IR T AV MG &4
ERMERIEIEE BRUERR () $4128
MARS: — Bt AEZAREERERSE. —BRHFZABARREBRERS

SHat SHUFJERBARRSH
BRaEait
MA%E
mes —RHEEA  —RHEEA  —RHEEA
BAMSERE  BARE SR EoHLERES
RS B EIE T P EE T
;i;’;}”ﬁﬁﬁ BROMME HEMBERE(B2)%32 o o
SMBC B SGE 5% LRERMEILEE HEMBERE (2B 52518 o o o o
e
BRALMSBIE  SRESDEIEE HEHBRE (M) 4D o o
NoissRen SREADEIEE EEHBERE(2E) %12 o o
ERMHHALH  SRELNEIEE HEHBRE () F1958 o o

AERT, ERAKRICETHERIREEBMEL T UBSTE—/ UL TRyb IR OAV MR ST Lo THEREN - BEHNTT . REERZEFZOHLEMAH N ERE
EIZRBBIRILHYET ) ICRELETOT, BEMBEIEBLES, LI=A0 T ARIRIISNTVDEDTEHYF A, T, REFEF I RIS LEIELGY, TAERHE
HENTHELY BELEEDORPEZECIRINHHLEZCERO L BADOSHRAEEEOWLET REERTHESFORBZMNEEIELY, BERBEEES LR
REZHERERBOREORRTIHYEL A EHREMBELBLCCBABNV- S8 REEREEEDREOIRTEIHYFELEA,
AAMFEEOEETEHEEZONDEREN RSN THEYTI A, TOERSE  TLENARIISNTODLDTREHYFE A FEHORTRHFSN TVOINE - HfE- K
R-BER-FAFE AEHERRROLOTHY. FROTSHE . ERMREFERR -RIET 21O TIU FLERTFEUCERINLIENHYFET . BADESHRAILH
o T RESHLYREERHAE (XATEREE)FERELLETOT. RTABTECHRD L. CTHSTITHIEIEEVWES LSBBOWLET,

© UBS 2014. ¥—L UKL RV UBSOEZE (L, UBSDEH R TR EZFEIZETT . UBSITETOEFZZRLET,



