| BEHEGTER | 1/7 [2014.01.28]

UBSZ v—7 VAR ESRT 7 F (BEERRS ) —X)

W Aa—2 <4 A5 > BERLVa—2<fgH i > BT IO T va—2<4A 508 > BEE7 7V h T Ra—2<fg H R >
(BEVIEERIEVESE VLT
W~ —7 =V GEIEAE EN 5]

FAREDHHLE
FRIFBHDBBIELTENE, BKELBLETES,

ST TUBSY A—/NIILAHABRERT7URFEEEIRV—X) 1%
BEI—XIX, 2014F1A27HICREFDZAFE L -, B HBEIE%E
[ZDWT, FREDEBYRELEL-DT, BASEV=LET,

EL4HSERES (1B ONEY, F5181) :2013F12H26H~2014F1A8278

Aa—X 25H
ZFRILa—R 70 M
ISV NLT7ILa—R 90 M
M7 IVASURa—R 50 M

KEEDDEZIFBEDRETHY. FRONEEETE. RIATHLDTEHYFEA,
SEEHINENEAFHITEIVTERSHNRELES, 2L, ERKREFICL-
TlE, ZEXRADHH THEEDEBEALLHEE . REINEEAIIDOIENGE
AHYFET, FLUIIREEEHRAST (XA EREE) ETEZEL,

OR B &

LIO7URE. BADRER (BA2SA. AXBOEEIEBEXBA) IS,
FRAELT, LD ERETIOONREEDKE, ERAXEL K
UMinBmFEHELTHREEERELET >, DEREFERMIC,
(NEREEE~NDREEZBELTHI7URAELND) BHFDEFIUA
EREZGHERZET) . B&U, FBREI—RBICERS ARSI
FBHTLE7 L(AI—RADEHERIFHBEAYD -ARREELSIO MG, H
IR DERBMEEREELSIVEEICRYEYS,

SHRELIUBST O—NILAKHARBEHRT7UF BEERY)—X) |
ZCEBBEBYFET LS. ELKBRBVLBRLEITFET,

* [RAIEL TR D ERZITOCEE BIET 1A ELTOFEI AN C
NI GERICKAMBENREL-DDITHEH PR EMEBLATEMIC
B IO EHFETRETDLDTEHYFERA, Ff-. EEMEBEDKE,
;JLE?0)41%5%%l:J:o’C(iﬁiﬁﬁﬂtfiBfib\i%é‘fﬁﬁ)é:a::’%%‘\(
= A
DEEFFEAHICEIVTERISHANRELEFT N, ZERASHD
HEICEYDEZITHREWNMEEAHYFET

FHLIIHREREARAEZT XMABREE) DI DE A 1Z BTSN,

3 UBS



| BEHATEH | 2/7 [2014.01.28]

BEI—XR BREXOEEMEB(HNEEHERE) DHFE (2009F12H1H~2014F1827H)

(M)
18,000

17,000

Ha—X
16,000 ——— ZF/La—X |

15,000 —— IJSTILLT7ILa—R i ;R

13,000 ’ B PV A

12,000
11,000

10,000 -\ : ,
Wiy

9’000 L 1 1 1 1 1 1 1 1
09/12/1 10/6/1 10/12/1 11/6/1 11/12/1 12/6/1 12/12/1 13/6/1 13/12/1

(£/R/8)

BLHOREI—REEE

Aa—x 1.36%
ZR)La—R -2.64%
ISVILTILa—R -1.56%
m7I7VhovRka—X -6.59%

EEMBAOBERERFEORERFEYITIEGZYFETS,
XRTHRBOREASHSEE . MIEEATRELTVET,

HEMIB(NELBERE) (X, EREEER (SEMM) 2%, 77 F0NE£ (1505 7=Y, B5IED TI7UREEA
(BIRE)LIzERELGEDMETT,
LEHRIIBEOEBETHY . FROEAREEZTE., RIETHLDOTIEHYFEEA,



BPEHETEH | 3/7 [2014.01.28]

HBERREI7UFORED A A—

OTUBST O—/NILAHRATEHFT7UR BERIRD—X) | (TRR—T—)L1ERO (T, HROAHAEESH (AT
BERREEIEVIGEENHYET ) ANDREICMA T RERNREEITOVWT, REMITHBTEGSEIICHER
5l (Aa—RATOABEGIZUTIHBBAYDIELSHEERHYET ) ZTL. HATOLHBEHIRIDEREZRSH
O—RFEE RENICHBEI—RADBERETELSIICAHBMEIZTIAI—RUNDBEI—RADHFMN L, KE
BO=Z—RIE2BRENI—REZFEIRTESLIHFSNATVETS,

BLET7 RDEHEADAA—TDK <ABDEINSEE>
--------------- .H (H:_X)
“ZFJL (BFLa3—R)
ISTILTIL (FSTDIILTILa—R)

ET7I2UhIUR (mT7IVHhTRa—XR) ABEE(*1)

Q ABWEIcEBTLIT L Ok

v v
HiA% ®BE . N
T - N <pEnzEE>
e ) TN ES
SN (KRBT, 2—OBTE)
B 0 BENRBEDMS TS

*1 Aa—XRTIE, KFLET, A—OBTEDREMREEICOVT, REMICABRTELRSSISITHATDABAVDETVETN, TRITHE
EHIRIZEHRTEE LD TESHYFER A, AI—RUNDORBEI—RATE RFLET, a— OB TEORERFREEICDOLT, EEMIC
FEREI—ADBEEETELDLIICABINEIZTVETOT, HRBFBRI—ADBELALOMTABER)RINELESTHLEEN
M‘E_Gj-o

OLUI7URFDRIEREELTIE. UTD3IDDEERENEITONET,
CNSDINEERIZAIG LI RIDBRAELTWSZEIZBENBETT,

o[ TARATES IO ABMIIZLD BEBER EE
Wi oms | = [aﬁﬁcuk e 25 ] + [nsn/:.xwa)] + [(m:—xmsﬁo *2):|

“EFDET HERGINREENE  -HICKHLTABREIMER
RITEOERRKED HAEFHNRERNRE BENER(AR)
HE EICRIBEDENAE

IREs%E % LES
#/on3
br—2
= TLI7 L
RAMED  ensmsporm e  BHES
7 DHEE
EHmIED ARk BEEE
i g (SFIZHELSOE ) pAgligh
P DFE
RS
RETD
r—x SO ESR ABRIEINREENE  -AICHLTABRRSIXNE
HTEOERKRED HEFNRERNRE BEATE(HAR)
EAE EICRIBEDEHE
FIZTES

*2 Aa—R (& BREFREECDONT, REMICHRTELDLSISHATABAYDEITVET DT, OFREDRRICIIHYER A, =1L,
TEICHBEHIRIVEHRTESLDTREHYFE A,

*3 AEIEIZBET RGN E VHEERREDHE . NDF (/- TUYNSTIL- T4 T—R) EFATHI5ELNHYET . NDFEANTABIEIZTS
BE. ABWEITLI7 A(ERERY S DIRE) RN EFERLSOER) . EFENSHFINDKELRSELDIZENHYET,

*4REID7URDERIRY 3. BEWMBITLET L (ERER LD DI ITHRBIVRIELUVBERIZIEIZSL,

KEFRFAA—DTHY . RROFERRETRL, RIATHILDTEHYEE A,
BEEpm. ERANEORE. TRBMFICI->TEILROLSILEANTELNEELNHYET .



| BEHATEH | 4/7 [2014.01.28]
RiE#ESESICEIIBEEEH

ONERT, BIFEDMBELFELY, REEXOMEEIOIILONET DT, NRENIILDIDE, TOREEHEY
. BREMBETAVET,

[ apEETsEan ]
HHONSAA— RAEROHAE

OnEE (L. FAEMEPICHEL NG (BEERROBIFNBLSIVTHEREZECTER) ZEATILDONLEE
AHYFEY, TDHE. SHAREHOEEMEBBFHAREBELSNTTERI S LIZBYET,
Fr. PREDKER, BT LLHEHBICE T577 0 FORBERERTLOTEHHYELE A,

[RHERMPICRELZRBEZEX TZIDIIEE]
(AR E B ML REMEBAN LR LIIER] (RIRE B MR EMEBAN TELIIER]

10.550M
Sl 43t 9 25 (D+2)
50 10.500M
* 50/

NEE
%450/ 100M 19,300/
@+@)
*420M
(@+@)

BIEIRER LEIRE R LEIRE B RIERER LEIRER LERER
5B HERR 5B SEk
* HECRTREE *50MZEAERL * S EEXTRER * S ERRT R4 * 80 ZHAL * HECRTREE
500 450M 500 420M

(B HEAREL. ORBEREROELAFNELSLVOREERZOFHEEZECTERGLVIIONRERB LSS SVOREREETY,
DEEF. NEAHICEIE, DEAREMOIILDONET,

KERFAA—TTHY ., REDOSEEHCEEMBLZ TR I HDLDTREHYFLADTIBE TS,

OBREE (ZHRB)DI7UFDEAEEBICE ST, NEEO—MEITEMA, REMICETAO—EILRLIHEET
BEENHYET . I7VRBARDERIKRICEY . nREEIYEEMBDELAYANESN>IHELRKTT

(PEEED—MHITAD—EILRLICHET 5158] (DEEDEMHOITAD—EILRLICHET S58)

| XEALRS (BHNES) [ anx NN TALES
22 N (517 EEMITTED—HILELE = R (5315 E )
(B35) 0 SOV BuEh. ZOREBETEIR e HBE L
7 A fii4A : AAHDLES, 1= FRA T8 £ figa
TALRS HRINED) 85
(L ERITE) EEIEES  IERBHRL RV ET S GRS

EENERE - BANTA(RESE (RBE)DI7UFOEAME) = LRSI ALDHEETT

AALRE : EHNTEAZTEIBINODNEETY  NEEROREE (ZHE) DARNTEL. TALES FHDEE) D
(BANES) BEETRILEYS,

() EBABREICHTHRBICONTIE. REERFHET (XMFERRE) ETSRIZEL,

EePn, ERMEORE, MRBRAFICL>TIE, LEDLITERNTEGRVNGELHYET,




| BEHAITEH | 5/7 [2014.01.28]

T7URDERYRY

L7 FDOEEMEBIT, MANONSIEMASFZFOESECLO2ZE NEREEIC (i%*é*""i)]')x’]%%")iﬁ' )’é YEX]
NN ERICLMEREIT R TEEEQERICEBELET  LI=M>T, & A%
TEICEY BERERY BETAZENVACCEAHYES  F-. REERSTETSLEGVES

LI7URICHDBERYRVIERDBEYTT . L, TRTOYRVIZOVWTERBIATLSIH T TIEHYFEEA.
BEI77UREE (TR —T—IL1ZEKRQ)

1. 2 EICETHMEEESHIRY

AHEOMEE. EICEROEEN(EFIEEFIRY) BLURITADERNDOEILERURY) DEEEZZITTEELET, 2%t

BOMENTELIIGEICE, BT7VFOREREMBEATEI OERELGYFY  AHAEDMEOLEIRIT. BHFDOEEETODZE
FHIRE. BITROERRRELGEICERINTT,

2. ABZEHIRY

rERLa—R(BANERE) . [TIVILTILA—ZR(BASRE) . TE7 VA5 F—2A(BASRE) I1REMRTHHNE
BREFEOREMREEICOVT, RAIELTEEMIC %LEJ—X(J)LEL’C&E%)J:’)( FBEEI—ADRE (x) TOHBI
SIZITWVFEITDT. ABR—ATOEEMEIFHZBEREI—ADEE ) DABLEHDHEETARESCRITET, LENL>T, 8D
EHIHF-T BREMBHIRESKEH T OARMENHYFT -, TRICREFAREEIC 1—?6@&@%*&“&%[@?‘6:&(1’6%?
TADT. RERNREEICRIBEDABLEHOZEERITHEENHYET . HHBEI-ADER (x) DEFNRERNRE
EICRIBEDEFLVENMESF. TOEFERLSOIARMINY | BEMBOEHERELLENHYFETS .
GE)XHD ) IZDONTIE, FEEORIYENENHTIEOHTIELZEL,

ZK)La—X TSTIILLTILa—R M7I2UAhSorFa—R
*  EF)L TSTILLTIL m7IVhIUrR

MMa—X<BAHEER> )

BREXRRTHANEREEADRERNREEIZOVT, RAELTREMICHBTELGDLSITHATD ABAYDEITL, X H
TOHBBEHIRVDEBZERVEY 1L, RRICHBBEEHIRVZHRI S EFTESEEADT, BEMEBIIAERERR
BEICRLIBEDABEINDZELZZTHEENHYVET, T, AZFIAREMREEICRIBEDEFLVENES. TDE
FERL ORI REMBEOEHERELGDH_EAHYFET

3. ABMEITLI7 L (EHERL S ORE) ICRIVRAISIVEER
H:—Z%%(%EE:—Z’GI&?Qiéﬁ%iéﬁi(:%éﬁ‘ﬁ&%ﬁ‘é:—x@ﬁ‘é(EEEHEI%%L ) EDEDEHREFDE (&
BEEITLI7 L) ENBERRLTE5— A BIRSN-EEI—ADBERLALOMOABEBDEEE KECRITET, LIz
T EBREN-BEI—RADBREICHLTHA LR (AR L-5HEI1CE. BEMBETEL. BREHRDIATRELHYET,

4. Hb)—-YRY

REMRE-FICHENT, BUA-BEFZORCFICIYMIGISEEAAELISE | FEEEIIH L THE-GHAFNER o N
FEEEICIE, EBEMENFENMTELEY ., ERA ISR IERNRELL YT HEENHYET,

WIvx2—7—)L]
1. EFEHIRY

AHBEOMIBEEMERCIO>TEHLET . —RUICAHBEDOHBMIEEL, ERABETLEBEICE LR HERETY, F(
SN ERLGRICEITET SERNHYET .

2. fERAYRY

27 ERREAERSUI— I A SRR TR 58, BB AIC S SRIFRAIC K Rk H RS
RetEMmHLY .

ZTOHhOBER
I7UROHEEICEL T, £REREEEEITED6DBE (Wh 39— 5 A7) DBERIEHYEE A,
(HEREICETSIEESA]
NEREFFHEHRREDICREL-EETHEMEIEREZORUFENESIVTER GHERZEAFT . ) FBALTHILDONSEE
NHYEIT DT, PEEDKEF. BT LELHEHRBICHEFE770FONBRETTEDTIEHYEREA . ZHEDI7VRFDEA
MZEICE-TlE. PEEIEIZFOIIVD—HEWLE THAREMNICEITAD—SPILRELICHETIBENHYET, - T7UF
BAZRODERKRICEY., PEEELVEEMBDOELENYDAINEIS-BALEMRTT . BH. NEEOII WM EELLE,
SITHNETDT, NEEIIWNCKYMEERIEIIRADTHILIZHY, BREMBENTEITIERELYET,
NEREERDREVNREEIZOVNTAEBEINGIZITOE. —HOFHFEBICHEWLWTILEEDZEICHHNH S5 NDF X (/
D TYNSTIL 7T —R)ERWSISEERHYET,
NDF DEE i DEENIE LEEDABHIGOMEEE (X, FHRBROBRHEDZEICLY . REFEHTIHELHY. TORE.
BERRIL. %W%w&’éﬁii%bﬁﬂﬁi%wéﬂrn‘ﬂ75\BIEEHJ:,ﬁJi%én@kiﬁ_tx%ﬁ‘%ﬁéi%éb%Uﬁ“o Ff-. TIGHRBEDHE
INCE S DRBHZFICKYUNDFAFATELGL GG S, IT7U R DR EA IR BERANTELLKLEBANHYET,
XNDFEIE. HEEDEEEZFTE T HEIC *UFHé«‘rLéE%%Ef’EJEH&%IO) BT, e LA TIEIENET,
NDFIZCHEWTITHZEEEDZENRE LT FITKFILGEFTEBETEEREINTT,

MZROBEBUHIFISOVTIE, REERHFAT (XN AREE) RIS,



| BEHATEH | 6/7 [2014.01.28]

BHAAE
BEA- RS E SR ICEDDEEELET,
YNt BEAEAS A QR EEAOREME (REMEE B OL-YTRE. B9TA1O0=1M)
2 (g BIFUR(TRR—T— L) S A B OB E % B OREEMEEH S ST HE T RBEER -4
TR—T— )L BEHARM B OB EE B OREME
Bmere BRILLTHESBASHE,SRELT/ELZABNLRESH TERILLET.,
B ARSI RS BRI TRE S OELADFRIBETICRMAHLOELENBASELET,

BA-BETTH

FEA-EEIA
A DOLNT 303
HUGHL

= AR

BEEsE

REH

IR 38 53 E2

EEHESLER

OVRVEEEEBIRTE LIE =2 —a— VS BE I D AKREB FIEZAVEVORTELIE=2—T— Y DRITORKRER LR
BOBAEIZIF. BABLUVBEDOHADZHFFIITOERA, (F=EL. [RA2A—T—IL |OBREBHAZBREET,)

ERERIGIFICSTHIEIOFLE, NERABIEI OFLE, REBEDFLZOMOTERTVEENHHEEL, B
A BEFADRMFTERIET I ESIVBRICR AT BA-BEFAZRYHET CEAHYET  REFRE O H ML
TEFEORBUFEHEL. BAFADZAEHRT 2EELHYET

BRERACER21FE12A1E)ASFER31E8A26BET

EI7UROMEERENMEA (TTR—T—I/L1F1005M) e FESC L&A T-LE, EREMEHRN (ER) THLn
RREDOEFNTHHERDDHEE, LI PLER/GVRBENRELLEERL. J7MNEEEELGHIEAHYE
a_o

ZBI7R(TRR2—T— )LL) : EA25B (REBDIFAIXREXR)
IR—T—IL:BE2A25HBELUSA2SH (KEB DSV EXAH)

FEI7URTRFZ—T =)L IIFERC) B A (FE12E) ORERICIRFEDE A #HITE DV TINELSBETVET . (BIRETHE)
TR—T— )L E2EIOREFFITRBE N EE S S E DV TIRESEETVET , (BIREAEE)

B LEI/RAREETLLTRYEDNET,
AEHRABREFERETE L, VEREFRRFEOERMETY
BEFEATESLVELEZEROBREHVEEA,

KYR—T—LIEETFUEDLDRAVFU T LN L BBAIIITAER A

J7VFDER

LIOFURDBEARCREHEPICIUTOERALANMIYETS,

B REENEENICREYTSER

AT HH

Bt ERRE

BARAZMFBORERHOELEME3.15% FidE3.0%) LA THRESHAED SEERCTHLEELET . (XM
FUUDEEE BARARTBAORERHOEEMEAC, 1.575% FH1.50%) LN TRFESHANEDHIEERLTH
1-38) B BRERAICSHVEDEZEN, (RRA—T—ILINDRIYF T IZIEBAFHEREANMEEA,)

BEFAZMFBAOEEEXBOREEMEDO3I%
MRF—T—ILIICERMEBREIHVEE A

W REENMERMETCHENICRIETSER

EREEEA
(S EEEREN)

ZDHNER-
FHH

[BI7UR(TRR—T—IL1%KE]

B2 DHEEREITHLTESE0.924% itk E#E0.88%) ERLTHRIBEELET . £, T7UMNRERRET HIRERE
RO EERMELN D7 FOMEERBEICHLTER0TONEE (FASHNHELLBEB AMYET, Lizdto
T 77U DETHMMI SR =B AR LG DM ERT, REMICIE 7 FOME ERRBRISH L TERI1.624%EELLGYE
ED

XEREHEEREL. B EHRELFERRTOLET7UMOIIDAETS,

[R7x—TF—I]

B < Q& EREEIZH0.5775% (FiiRE0.55%) & LRET HFEFRLTH-BEELET,

XEREHEEREL. B EHRELFERRTOLET7UMNLIIDAETS,

XEAEEERD. MEIRI-ILEAYOEFIKECIVEARESNE T FH2SFIAXRRENIR—T—ILIDIE
FEERAN R 3 4£320.07875 % LAA (iR £ 3£0.075% LIA) TY

BEERMN. RBEOEBEHRERPLIVECTFHEZF (EHOERK. IR, XM FICETIERALE(HRDOHMEER
FEIZR L CERER01% ([YR—T—)IL11F0.05%) ) #REHEMICC BBV G ERHYET,

XRAELT, BHERRFLIEERTOLEETD7URNLIMDOIET,

S EICET AR MARMSOGEERAFHH-NETOEEDREERLGEN. RRAELTERREDHE.
T7URDhBXZIhONET,

KERXMEDOHRE. BEIEFICKYEELET DT, FRIRBELLIVEEAZERTT SN TEE A,

XBREEDERIZCREBV (RN EDESHEIT OV T, REHMHCERADRKRLGEITSLTERYET DT, RTRT HEETEEE
Ao EUKIE REERGHE (RATERRBE) 2B AL,



| BEHEGTER | 7/7 [2014.01.28]

J7URD¥E®

B EREERADOHREZXELT, REMIC. BXREZESOCHADIAHXAT IDEORTTIESHEZRERNRELET.
CLIFUR(TRR—T— L 1Z RO AR ERNRET HNEIREEZDERIE. UBS T A—/NL- 7Y IR DAV (UK UETYRA
TWWET,

TAHNE | DELL. AEEOEFICFARLGY—EXRFRETIETT,

Rr—T— L3 ERAEOBVARTEHAHEFICREZITV. IRFREOHRERVETS,

B4DNBEEI—RBIUIR—T—IL*THRENTVET,

BEI—XRIZE.TA3—X TERLa—X ) ISP NLLTLIA—R] TEFTIVASURI—RA D4 D2NA—IARHYET,
REBEEI—RIE. EEMNLGRENETHAIERD AR A BESE(UTMHEERREE IEWVSHEELAHYET,)IZDOLT, Ha—X
TIEEEMICABETELRSLSIZABIE (AO—RXATOABIREIZUTIABAYD 1EWSBERHYET, ) Z/TL. RATO
ABEHIRIDERZRYETA. Ha—ALUNDBEI—RATCIEEENIEREI—ADBERTELRS LS ABTSIZTL
FIDOT. FNFNOBELHEDED ABTEHOEELZITES,
XAEBME|LE RENREECRIBEEZTYFHL. RBEI—ROEBEEEVFHNTIMEIZL\WET,
HIR2—T— )L IDFERN I, BRFEHICEH>TERYFET, 3FLUL RESHICBREVAHELESL,

BIFURBITRAYF U N TEET,

*1 AT IE ET7RDEDRAVFL T USSR BB FFTREE e
KEADIRIKLETST7 U KRR S o TREDB BB BYET DT, BLUIRARAITHEN A DL,
KUBSY O—/ LA AR T7 2 K GERRIRS —X) ST 58772 FITAVFL U M E R TESHAH T TVET, L. RAVFL T ORET7UREEV
RAVFLI OFH K BRRUCE->TREDBENHYFT 0T, HLRERAITHHNADEIEL,
BFRAELTEABHIZRAEZTV. BADREANEEZBRBLIFTH(IR—T—ILER).,

=L, SEENDVPEDEAFICK, FBETHEVIENHYET,

HRESEREBIFTIAHELTOETA, Chid, ERICLIMBENRELIZLDICHD LR EMBARENICER T I EFETETHED
TRHBYER A T BEMBEOKE, EFROKRREFICIOTRRENRELGLHEVEENHAEICTBELEN . BH. FFRD S EE DAL
BIUVZDOEEITOVTRIIT LD TRHYFEE A

27 FOBRIEAN

B A-tan UBS U A—/\LFHyb IR AV MG S
SRARNEIXE BERUERE (/) F4125
MAGS: —BRtEEAREERRS. —BtAZABRREBRNERS

it =HERGRBITHRASM

fRERt
MABE

AsE —MRAEEAN  —BHEEA —BREREA
BARiIHENGRE  BAKRE ERILY B ESRE

FESE S EPETE AR ENETE SRS

SHERGBRBTHASH BHREMHE BARMBERR(BE)¥6495 (@) @) O

UBS SEFH#R A4 TRIEMIGIRE ERMBERR(EB) ¥$26335 ©) ©) @)

B 24S BIFESH TRMERNEIRE HRMBEER (£8) %45 @) ©)

EXRAHFHART TRIEMIGIRE ERMBRR(EE) $1955 O O

AEME ERAKRICETIHERIRHEBENEL T, UBSTE—/\L- Tk IR OAVMER SR ITL>THERIEN BN TT . REERIEBZDH
SEMEESF NEREEICTBBIRILHYFET ) ITRELFTOT, BEMEBIEBLEY, LI=A 0T AREIRIESATOD LD TRESHYER AL F
= REERREFESLIRLGY. TRERASNTELST . RELEEEORIVEELIRINHHLEHED L BAOBRIAZHEVOLLET,
REFRTHEEZFPRIKZNETELGY HERREBSSIVRERZVERERBOREBORARTEIHYF LA, BHEEMBEZECTTHATANS
Bl REEREESDREOHNERTEIHYVEL A, FEHEBEDEBTESEEZIONIFRENOERESNTEYET . TOEREME-TEENR
SN TVDHDTREBHYEE A FEHOPTRHESNTVIRE -HE-HXR-BER - FPAZFL, AEMMERFROLOTHY  FEROTIHER. BRAK
RELTRE-RIATDLDO T TSR TFEUCERSNOENHYFET  BADOEFRAIZHI>TIE. MESHIVREERGAE (XGEHR
E)EEHEBELLETOT. BT RBECHRD L. CEF TTHIMKIZSVET LOBRELLLET .

© UBS 2014. F—>URILRUUBSDBIFE(L, UBSHEF X IR BFEEIZETT . UBSIETL TOHEREBRLET,



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

