| BEHAITER | 177 [2026.10.19]
UBS7Eyh-TrAU i S

UBSA—ARZVTEEA—T7" (48 A HEA)

BINREAT A

E2THARE D H o

LI7URIE. 202610 A 198 ICREF WA F LT,
HEMEBEODEREDKEFEZEELLER. TEEDBYREDEEE
BXINTHIEITRELELEDT, B ELM=LET,

ARV TEFHFOHFEREREICOVTIE RR—ULIBEEZSSRZEL,

W 4H1:202659A 180 ~ 2026510A 19H

RPN SHNERS RERDEE LR EE(HLE
(FASEY, FEIFD (1FASE=Y, BEIED 2t (DEEELH)
5M — 15H 12,970M 5,936

AEEMBAI L OLY, EREEER (EEHM ZREOMETS .
LEDHEREFZBENEETHY . FERDODEEETE. RIETHLDTRHYEL A, DEEEEEIL
RBELBAHICEIVTEASHNRELET, =L BRAKRFICI TR, EXSHOHIT
NEEDEENEDLDHEE . REFEENILOIENEENHYEY FLITREEARAE
(XTE@RAEZ) EETS,

W EEMEBLMEERBOHD
(2003F8R15H (REH) ~20265F10A19H)

(F) (fEm)
32,500 4,000
30,000 4 B4R (A 8h) 3,600
27,500 R (S REERR) 3,200
25,000

2,800
22,500 —— HE(H%E
20,000 2,400
17,500 2,000
15,000 1,600
12,500 1200
10,000

7,500 800
5,000 400
2’500 1 | | | | | | | | | | | 0

03/8 05/8 07/8 09/8 11/8 13/8 15/8 17/8 198 21/8 23/8 25/8

(BER) (#/8)

KEEMB(HEEERE) (L EREEER(EREM) ZRE. J7 FOSBEE(FTOHREY,
BiSIEN TI7UREBA (BIRE) L& RELIBADOMETY .
KERIFBEDNEETHY. FEDERMRETE. R T HLDTEBHYFE A,

o UBS



| BEHAITER | 27 [2026.10.19]

[A—RFSUTEZEE5%BOFEY T, HI15FEDE L VK]

o A—ARFFUTDI0FEEBFMEYIE, 1T WA —RSU 7 OBEREMEN0FEFEFIEY

S C—BETLELON. 9AKRBATH (20085124 AR ~2026%F9A K)
5.3%&20114EFE., H15FERY DEKETHIZELT (%)
W&E7, 7 0EEBFHEY — BKESF

e BORIEYKER, £ —RRSUTEEREICES :
T AVHLIRADER. 7 E Y E T .
SEXE RIS A DA HMRE DS LI E 3
BR(THBLHESNET, 2

1
0
0

812 1112 1412 1712 2012 23/12 (F/R)

[REHMATFEARBIZSEOFEY]

W10FEREOFEYLLLE (20265F9AK)

o F—RFSUTEEIEEEELEEDFTHER I o)
BOREYEEELTOET, 9OF30R B AD 105 e sa sy
EEFEYI2#5.3% T, KE ($5.28%) L HA%E . ' >3
EE>TWEY, 4 0 36 -
o Ft- S&PTO—/\Ib-L—FAL T A —RFSYT 3 '
DRI G TERLELEDAAA, RELER 2
FHELTEY . ERAEAVHLIBED NS AN !
BARRELTOBNELZTUVET, ° 2E =M xE  prs Ky BE
o EHICAAADBIFERS>TLRZAFF PRI YD BT AA AAA A AAA AAA A
FIEIY (AL THAMICEWLRIEYKEELZSTUL
i‘d_o
[BLOFIEYKEZF—EIL-)E—2 RNKELLDER]
Wi ERF A OREYKER —2IL-1)2—2 (3ER])
° T—ZF%'JT{E#G);@%G)%H@U& %a){ﬁa)F_ (1999-’15'5125 *~2026¢9H ;Es ﬁiﬂs }Eiﬂﬁﬁ’\_X)
ZIL-)A—2DEZRERDE. FIEIYKELAFULIZ (%)
E.FDEIEBMDEHDMN—2IL-)E—UMNKE 25
KIEBlERMNTRSNFELT =, 20
e SVWFIEIVIFEFMERIRID IV a0 DZREIE 15
BAZENAFINAZEICMAT,. €EFET DA 10
BEEAEFLIELYR—FEREEZONET, . I
. [ ]
5%LLE %uJ: 3%k

5%3%
RERF R ORI EYKEE

BT A —RSUTHE R A—R LS 7 E[HRIT. LSEG. S&PY A—/\ )L L—T 424
FRIIBEDT—EELVERERBEADREBELTHY . FEOTISBEETREHIWNIFETILOTEIHYEEA,



[(F—RFSUT7DHBEEDEER LFEOREL]

o F—RISUTHEHBNERLI-SADEEE Y
FEE(CP) IFRIER BLE+4.0%ERTBA D +3.8%
MU IELEL:z, PRIFZDERBILEZES
ELE=AVYUERD LR ENFZELELE,

s SRORBLTIE, METRHXE/DAVILVERET
HAHAEL2%~3% D LFFEE EEDHKEALIE
L DERHCEFBEINTNES  —AHIFE LD
URIEBEBONITETLTLKEDRANSLLLT
WEY,

[(F—RFSVT7OBEEFDREL]

A—RALSUT7EHEER1T (RBA, B RER1T)(X.9R
9HDEMBKREZEES T, BREHZE0.25%5|F
FIFT.460%ETHEEFRELEL MlLR
EHRBAD BIZTHDHATFELL2~3%%F LE LK%
MELWTWNBZEGENERTY .

BEEFIDBIZELFIX2026FIZA-TAE B &4
U, ENHSDF LIFIFIX1.0%EHYELT:,

FHTEK., SERLDEIIGCTEMA LEIFEITSHE
BEEMICERSNFELz, —A. IOV IRBAKREI(E
SRITEELGSIESHOTEDNIAHERL. AT
LAESEFTIEEMOF LIFIETEICLEDIEDR
AHRLEL=,

SEORBLTE. METEHBRISEVBEREF
KENHEBIRT D ENFRINTULET,

| BEHAITER | 37 [2026.10.19]

BA—RLS)T7DA TR
(2025448 ~202749R . FEEL)

(%)
6

—HEEYMIEE (RIELL) (F1)
5
4
3
2
1

0
25/04 2510 26/04 26/10 27/04  F/A)

WA —RRS) 7 DBEREF

(202548 ~2027%F 128 . THEED)

(%)
6.0
55 BUEREF (F8)
5.0
45
4.0
35
30
2.5

2.0
25/04 25/10 26/04 26/10 27/04 27/10  (&/8)

BT A —RSUTHE R A—R LS 7 E[HRIT. LSEG. S&PY A—/\ )L L—T 424
FRIIBEDT—EELVERERBEADREBELTHY . FEOTISBEETREHIWNIFETILOTEIHYEEA,



| BEHAITER | 47 [2026.10.19]

NS ERICETIBEEER

ONEEEIL, AITENFRELFELY  REFADMEENOXILONETOT, DEENIILDOIDHE TOEERL S &
EWBEITHAVET,

[ BEEZITHESM } HES

Xihbh oA A=

REEFEOMEE

ONEEE(IF. FAEMEPICHRELLNGE (BEZRBEORIFNESIVTMBESLOTER) TEATIILON IS ELH
VES, ZD5E. YEREBOEEMEBIIAMREBELRTTFEITHLIBYFET,
F PREOKERG, BTLLFAEHBEICE 577 FOREXEZRTIOTEIHYER A

(Bt EHRRICRELBERA TILDISES]

[RIEIRERANCEEMENLELI-GE] (RIEIREANCEEMEATELIZGE]
10,5504
P e (D+@)
10,500 . HEE 10,5009
+50 100 0,450 10,4004
|
°* 500M3 500/ HBesE
*
(@+@) % 450 @+@® 80 100M 44,300/
(@+@) )
% 420
(@+@)

RTHRER HERER HERER RTHRE R HERER SERER
S BCA SEER S BRI HE%
* SRR < 50MZ AL * DECRER * DECREE *80MZEHRAL * DEEXTRER
5004 450M 500/ 420M

() RN, ORBERAROR LFNES S VORE ERE DI Z S TERGLVIQHN EERBELEBLVORSAELTY,
AEEIF. PEAEICEDE, SEARBEILTIDOIET,

KERRFAMA—DTHY, ERONEEHELEEMBETRT LD TRIHYFLEADTIBETSEL,

OREE (RWE) DI7URDEAMERIZIOTIE, NEEED—ME T2 HA. REMICETAD—IILRLICHLD T 515
BRHYET ., T7UFBARDERRKRICEY., S EEELYBEEMEED E LAY ANEASTIBEIREKTT

(DEED—MLTAD—EILRLICHE TS5 5] (DEEDEHNTAD—ILRLICHEE TS5 8]

e XRALES HHIHES)  rAuEe
Tl . ERES mEmImAO-BLELE Sl . Easme
(R358) 0 ‘ BsEh, TORBIHENR (B3%) D '
el n Tiescirens e pEETIE
(L BEREE) R A2 EIFBBRNELIES (LDERTE) Rl

&R T A &R T A

TBENES . ENTAIRESE (RRE)DT7 OB AME) £ LRSGHBANLDHEETY ,
AALRE . ARATXETERLSBANLDNEETT . FREDKREE (ZHE) DENTERF. TXLRE (B S EE) D

(BRlnERE) BEFBRILET,
(B EBHEREITHT DERITONTIE, HEFERPE (RMFBRRE) ZTSHBIZAL,



| BEHAITER | 57 [2026.10.19]
EEMBEOETHER

L7 R OEEMEBL, HMANONDAMAFFDEESECIIZENEREEICIABLEHIRILHY
FITIERTFIN. ChoERICEMEREITATHREFDOERICRELES . LA > T, RETAMNREE
SN TWEHDTIFLL, BEMEBDTERICEY., BEREHY  WETAZENALCEAHYET . F-. REE
SEEFEITELERYETS,

%77>F(:75\75\6I72£UX’]lilﬂzd)iﬁb)fﬁ'o L I RTDYRIIZDONTRE SN TS DITTIEHYFE

WERYRY

A ROMEERY R

AHBEDOMAZE, EITEFOEE(EFEB IR BLVORTEDERNDEILUERIYRY) DFEEZITT
TELET . 2HBEOMEATELGRICE, BT7UFOEEMEBEN T EITIERLLGYFET , AHEDH
BOLEERIL. BHFOEEFTTORFYHME. RITAROERKREGECERASINEY,

AVM)—IRY

REMRE-#EICENT, BUA-BFEFZOERFICIYTGFITEEANELIGE . TIXEWEIITHLTHT-
BRFIARIToNHEIZET, BEMEAFTENMTELEY. ERAHISEIERNEB LG =YY 515
BHBHYFET,

HBZEHIRY

NEREEZABA—XRICLEGE. TOEEMEX. HEL—FOEBICIYLEEZRITHEITBYET . A
BL—MIEHBICKIBICES T HENHYFET . LI=A2>T ABOEHH . HT7UFOEEMZBELE
BLFEY,

mEEVRY

REANOEZEDREICKYTIEARELEEER T 5T, FEAMBZRYENBRRICEBEELELHY.
ISR RDHE/ N PHISEOREANELCISEESFICE, BHMICTAMAFFERRE TSRV ENHYFET . DL
SRS EICIE. AREMAFFOMEDO TEICLY, A7 FOEEMBNZEERTHEAHYFT,

FOMDBES
[—V2% 7471

LIO7UROEEWEIZEALTIE., £MELEELEEFEI7TED6DRTE (WHE5—)o 5 -4 27)DERIEHYEE
Ao

[SEERICREATIEER]

SRS LE EER IR L E RS R OR Y FINES SUEE# GHEREaAET. ) ZRBLT
X ONIBENBYET DT, HREDKEF, BFLLHEHMICH T2 I7 FORBERETTENTIE
BUFEE A BREDOT7URDBAREIZE->TIE. AREFZOZHVO—EHHEVLE THAREMIZETA
D—EHILRLISHENT RBANBYET . T, T7UFBAROEBRKRILY . HESHELY LLMBADE L
ARYDNEM SIS ELRBTT . 4. HEREOFTHLNEHEEBEISTHONET DT, HEESTHIZE
UIE ERERRLT ALY REMEN TETIEREAYET,

B U R SIS T 2B EA]

LIFURE, KEOBREARELEHHTOELTLOBRL, T-IM3IMSISALTHISBENREL]:
BA%Is, —BNIAAZEORBMAETL, MEERHLHECEHMET]MEITERLYRY, BREIRIZ
HIRAHIBURIABYET .

ChIzkY, BB FROEEERFT TR, BEFADZHN DI ERD TN, BRERSDH
HHABIES B DHYET

M)ZROEBEF IFZONTIE, HBEXHAT (XFERRE) ZTHTZSL.



| BEHAITER | 67 [2026.10.19]

HHAAE
NI BABAL. RESHARYESI—RITELTEDHZLDELET,
YN BARAS (B OB E %A OREME REMET1FOLYTRE, SxEA1O0=10)
BARS RS DEDHBHHAETITHETILES,
S E RERHAMECEDIEDELET .
& (A B HEAZ T HORE LD OREME SIS E B IREE LRI
Bere REILLTREEASHANSRELTSEEA B, SRESH TERILET,
B A KBS R REILLT, FH3E0ADETIRFLHABMI-LNDELADBRASELET
1585, BREHICE>TIERLHBENBYET DT, EMIFEFRAICTRBIESL,
S HIR ERMEQESEEEMBICTS0. AORSHERIZFHBRERTIHENBYET,

BA-BETTH

R
@ LE=

REH
IR#E 53 E2
RER

J7oRDER

P —DRITLLE VP =Y EE I FTOREBFEZOMI I ——DEHFTEO MG FIL BICEZETH55ICT. B
A BEDEHRAHDZAFHIITVEE A,

#EHARR (200348 A15AEXTE)

—EREERICRY RBEROBA0EAETRES LGS EE ERRNEHRN (ER) TELARBED O BN THSHE
RBHBHEE, DI PLEFLEVBBEARELLLZR, T7URN R EEELLEIENHYET .

BR17TEBKEXBDBEIFREEH)
F12EOEBREFBINBEAEAHITEOINVTHRETVET . (BIREWTEE

ERLEIHAREETLLTRYRDODNAET,

DEHABREETIEREL. —EOEHERB LGSR EIEZRFHE (NISA) DBERAXMREGVET,
LIFURIE NISADKETIEHYEE A,

BEFEAHESLVELEZBROBREIOYEEA.

L7 DBEARCREVMPICEIUATOERAMMES,
BIREENVEEMICRIEYLIER

e ET

0

AR  BARFHN BARAZMNBOREFRBEOEEMEEIC 2.2% FHih2.0%) UAT. RIEESAHAMBIZED 5F Hixd

RERLTHEEE. RESHNEDDFEHICIYZISILDELET,

XEBARFHEH T, AREIVEETIRERBEOHASIVERIRZME. GOoVICBAICETSERFHRE
DRETY

b i EFAMEDFELE BERAZMAOREXRAOEEMERICHL0.30%DELFLTHI-E

WIREENMEEMECHIENICRIEYSER

I = E

;i

RAK EREEAERA 2 BROERMECMEEREICHLTERLI% BEFE1.0%) ERLTHELLTY,
(S 5TEREN) (EREEER (SR =ZRHRE 02 EEMER S TR )

B IEUTOBYTY, (Hitk, FERKR)

Exait 0.475%  ZIELI-BLDERADFE

et 04750  EAROEHRREL ERBEESEEERHORN. DENTOITUFOE
PAIEE BN BB SUEBFHESEORME

s 0.050% ERMEDCEE. ERERETEORE

MEABEEERSFHM) (2. BAESh, D7V ROREMBICRBENFE T 46, BHEHAREE
BRERTDEETFURALIIONET,
X BRI ST CERERERDOERL) ~OHMIT. TASUAA/ZIEIHMI oI ET .

TOMNER: HEEREN0AAZLR(GEZLBREIRHFHEDRELICIUEREERELLGDISEENHYET.)E

FHH RN A RIERMECH EEINET, ) LT BAF LN, BRIELTEHEYRE(LETLT
DEETFURDLRIEMICL ZHEICTHSICT BBV =ER
BEEEA EEEAE KIS TIUREEICRIER
EHLLT. RAREOHEI7URNSTIbN D EHER
AERATHN AMISSENEIRCEETAMISEE RN ASKILS TR
REEM BMRERTEICKISBENEESORE 28 TESICRIER
MERMEOHIE. MBI BZICLYEBLETOT, BHICRBH LU EAEERTTHIENTEE B A
BREEOERKIZCABEWNV-I{FHEHLGTEDEEEEICOVTIE. REHROCERDKRRLZEICKRLTERYET DT,

RRNTDEFETEF A FLAIREEARPET (RMTERRES) BTSN,



| BEHATER | 77 [2026.10.19]
J7UROER|

B A —ZSUT7RLBETOERE. WBRFESLIUVEBREEESFICOBIREL. RELEZNBOERELY
ERMEOREZBIELTGERETVET,

B AAAEBRSFOHNF RBYEREEZP0C. RAELTERASBRETIAHTT .

B ASEEECOVTIE. RAELTABAYCEITLER AL

B ERE. UBST Y- IRT AN A =AY 7)) USTFURIZEFELET,

NEMRENVEOEEFICEINEETOENIELHYET .
E&ER. EAMEORE. TRBAZFICL>TILROLITERNTELENGEENHYET,

J7 R DOBREA
ez UBST ok RS AvMER &4t (SRBMEDEADIERS)

ERERIREIRE BRMERR (£ %4125
MAGS: — A EEAEEEREHS. —BRHEMZEAEEEMERNGIEHS

BEBES UBST UM IRCAVN(F—RAISUT)ISTYR(T7URDERERIDERDEF L)

2HAM SBUFJERBTRASH (SRMEDEE- RE%)
BREE St
MABE

ey pampss —BHEEN —@HEEA  —RHEEA

SEX  aEEmE  eMEw  E-HLRES oM

= e 5 ES P I E]E3ES
Bt = BUFIR BRMEE BENBERE(38) B52 o o o
B A =FBUFJIRIT (Exem
ERIEIEE ZBURELAY-R2Y BHRESREE BARUBEER (B $E55 O @] (@)
L—iEE# &)
MR ERRG BROMLE TEMBERE(22)%10S o o
T . LHEANEILE REHBRE(2H) 21342 o
B A SMBCIEFERT BRMEE BEMBERE(2S)$6532 0 o o
BRSBTS SRMEANEILE HRMBRE (2 B442 0 o o o %
P .. SWMERMEIEE HEUBHE(2H) 1955 o 0 o o X
SEUPVEMI AR cumamsies MANBRE(EWE2HT O o o o 3
P
RS AHLa LHEANIILE EEMBRE (2 B1402 o o o o x
HsIE e SHERIREILE MRUBERE (21 B1642 o o
SEUFVERBARASHE  BHoNEE HENBRE(2L)%13S o o o %
=ZUF) eV —hiE SHELNEILE ERMBRE (2 618 o o o o %

B

KHRXSHSBIFES . ERAHFMARH. ZBUFJELAY - REU L—EES A a4 RBRFSKASH . ZEUFVERRTHRASHELIVZZE UF) eX
I—hEEFHAREIE, —BEFZABARSTORKITMALTOVEY,

AERTGERKRICETIFRIREEZEMEL T, UBST YN TR VAV MER R ICL o THEREN - ERTT . REFRIEBETOHIFIMESH

NEREBEICIABIRIIHYFTT ) ITRELFTTOT, BEMBIIEHLES, LEA>T TRRRIESN TV DEDTRHYF R A F= I8E
ERFFAFESLEELGY . TRFRIISNTELS T, RELE-BEEORVEETCIRINHALEEBO L BADOSRAEEEOIN-LET, RE
EREFEEFCRRZNEFELGY AERRBES JUCRRIZNERERBOREORRTEHY T LA, ERERMUEZBECTIBATRNSS
T REEREEZODREOANRTEIHYFEE A KEMIBEDEBTESLEZAONSFEMENSERENTEYET A, TOEHEE-TLEAR
SN TLBLDTIEHYEE A FAEHOPTEEHSNTOLIRE -HE-RK-ER - FAFL. AERERFROLOTHY . FROMHHE. EA
BERFZRE R DLDTRHAL, FESRFEUKERINDI_EADYFT . BADEHRAITH=->TIE. RERHLYREERRAET (X FEH
RE)EEHELLFET DT HTHNEECHRED L, CESTIHHKEZIVET OBMOLLET,

© UBS2026. ¥—L URIL R UUBSDBIZEIL, UBSD B RN LR B EHFREIETT . UBSIEE TDIEMZEZERLET .



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7

