RARRRIE
&% UBS pediy

GERBMRES)

2025.5.24

UBSHEHRRAKKX I 7 F (F2RRFER)

BB RE BN %KL

O_NEMRBICELYTES TUBSHEHKAKK I 7o F (F2HRER) | OFKIZOVTIK, TRSHE. £/
EREGIEES KOREICK Y AMAIZAFEHEZ 20254 5 A 23 AICHRMBRERICRHELTE Y., 202545 A 24 B
[CEDHANRELTHEYET,

AMmEFELEEREB : 2025&FE5A238

RiTEA . UBS7tEy k- IxTAY MGREH

REREBOKRBKA . RERFHERHEE F—X - byIL—357

KIEDEREDIZAT  EEHTFREARAKFEA—TH2®Z1E Otemachi One

20—
FilEIFEEHE GTEEHEEZEAET.) : ZHFEEHY FHA
DE L EHtEICHT S5

AEFEMBLIMEE BN2BEEEE 25T FBEOAEIEI(HRARETT.




REERIE. ERMBEEOEEPRIRZNETERENELY TS,

@ KREFRE. FEREHEELS LJUVRRZNERERBOREORZRTEHY FHA

T RITCEFRETHMBBETHBASN -GS REEREEEOILVORREFILTY FEA,
O REEFIEF.TEHLUVFRYRIEOVNITIhEHY FEEA,
O BEGAZCBASN-BERI. RELL-EEOMEDBRLEEC IRV ZEAVET,

"QEE’!'_%B [EIE%T%*E] ................................................... 1
BER [T 7 RIBER] - - v vvrrrrrmrmrar i 3
’:;'5;1 [77~/ hg),lk/ﬂ} ............................................. 3
D [BIBRUGEEL] - vvvrrrrrrrrnrraraan e aaeaeanns 31
ES [T7 FDOFEIEBIRI] - - rrrrrrrre e 36
4 [NEREELZHRMEEIFEOME] «- v 51
BT (B EEDIEER] v vrrrr s 59

ESEN




8 [RERfE ]

(1)

(2)

(77 v RoAFR]
UB SHEFRRKEAT 7 o F (FE2ERER) LT (77 K EnnET,)

[NEHREEFEZ RS DTERESE ]

CBIRGESREEREAEMETT, (UF [3248M) S VvinEd)
fERRAEE N DR S, b LIRSS SN E KA. ERERMEE P LRIESh, LR

RIS N2 FEDEMBITH Y A,

K77 FOZiMET, HE. RAEORKFICHET2EROBREDOHEM 2%, XWHEORBIZ., RiEO

(3)

(4)

(5)

(6)

(7)

(8)

F(11) BRAFEEBIICBE 3 2 FIH ) (SRR O RS o K OVYRL IR B 0 L0 1B BRER BT (FEAE, Bk
OIRFRIZBET DB 2 RICBUET D THREEEE ) 20w, RSB 2 a0, LU HREKRES) Lvn
F9.) ORFOEBCRME TR SNDZLICIVEEY £ (LUF, IR A EE ISR E TS
NDZ LIV EEDZMMELY HRBZRHE] LW ET,), Tttt SUEHERVWEEREND 256
ERE . UHIRBE XML R T T DXAMEF L BIT LEE A, Fio, IREZEHEIITETYL LA N0k
EdH 0 EEA,

(17 (GEH) MMEHOKREE]
7,000 M % LR E LET,

[EfT (G filifk]

AT HOAS AT B O3 E R H ORAEMAR S LET,
BRSO £ LT, IReatEIiE 1(8) HARGHT ] OMEEICERWEDLELZE N,

[ FOAFHCkH]
RSN ED LD E LET, HIAFEERICOEE LT, loeattE2ix 1(8) HIARMSEAT DM
SEICBEWEDbEL ZE N,

c BRFESALIT R D HIATECEIRIZ 3. 3% (Bitk 3.0%) N EREZ2->TEY £9°,

[HHABAT]

RSN BIZED DHALE LET,
KEEL <id, IRFESALE T 1(8) HRARHGAT] OMEEITBHMWE OIS,

[ FRSAHART]

202545 H 24 A/ 5 202545 11 H 25 HETE LET,
- ERRHIRS TRNCAEMIEA R ELIRET 2 LIk~ TEF SN E T,

(AR AT]
RFERticoE £ LT, FREREORILICBHWEDE LS,

Tttt o Bk

<UBS 7w b« w32V Ay MERSHE>
R—AL~_X—T7F KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EFEHD 9:00-17:00)




(9) [#3AfAR]

- WS HIAE T, HIASRZBUERAENEET D20 H £ TSI s bo & LET,
- HUABIRNC 31T 2 A S HLAZ AT H OFATMAAOKE (BRIEMRE) 13, BUERtEIC L > T, BINRER T2
N5 HICEFEREOIRET 2 NEZEH LT, XAEREORET L7 7 FREICHRWIAENET,

(10) [HoAEISAT]
HOAGREIT, et BIA VW& £4,

(1 1) [HEEH%BI B89 2 FIH]
PRI, MRS EIR R - L1,

(12) [Zofh]
HOUEIEITIH Y FH AL



F (77 v Rlif#]

1 [77 2 Fokm]

1 [7 7 ROYER]

(1) [77 ¥ FORPROEARERK]

O 77 FoAM
HEEE, FHED LITECHEICEIIE 2 E < BRSO (PEAKEZEAET,) 2 RERERE
THREEILIESF (REELELINEREEITOZGIS (REZHEEL S ET,) BLXOREIESE7-
IZAEREIENDORE SR E W ET, LLFRELC,) IC&EE &2V, BiEMEOP RN RELZ B L GE
HAEITWET,

@ 77 FOFEARRMR

1) PashoTHH

S (EAn(E - ‘ EN A
emiimE | FHETEREE ) oaome)
®oo®

5 W
(RIS E %
& 4 FEERE
B AIRLILE F OEE
R ( ]
EEEe

(E) H7 7> PRSI LMl 2R LT ET,



2) JEMEXSy

ENREE | REEE | S s B w

s F1@ |[FA-Ak
—

FEIHE Fz@ |HE
o] Bi 4
Fa4@m |dE#*

E#H FrIU=2F70F |@®
-8 F£50 (B i ]
iR (A
ik T
T mith 1 & F 120
LY EE (BA) |#EFCZTF

[ ]
B o st
TEERE e e e ] (v
Toi | FFUA FruA

= Mifth % & Co

($3E SEEEE & ohiRE
i (hE)

EEES -z

( )

EEALSEFE
EELSEEER

(JB) ¥772 Fn

KBPER SRR L TV D [~y V) 13, HHTOR/RBEB I A7 ISHT o~y VOAEZEHL THY £

‘/Jﬂo

LM77 RiE, 77 R e 4T « 77 XTT, 2D,

(COMEE (FERFFEES (FR
X)) ERELRY ET,

—#%)))

ZE T 5 Ry AT R LTV ET,

E NS DGR & 72 2 G PE % 7~ 97

ATV D EPEZ R T RIER S E OB G e
B EORENFEE (B



<P D E >

1. BRI - BINEERIE O K5y
(1) BATBIRRLE - YY), BEINTLEEB—DODHALE LTRSS, TO%OBNHRET—UITbhanr 7 KEW),
@) BINRRLE « —EREINTZT7 72 RTHo THEDORIBEMBEDMTROIVERDEFEMEL L bICEH SN 7 7 REn

9,
2. BEERGMIgIC X B Ry
(DEW : Big REIREETRNRICBW T, IABEIC X 5 X 5 RENENELICENOEEZEIR &35 50HEN
HHLDEND,
() ¥ES: - Him BB ST ERRICBW T, SMABFEIC X 5 172 2 BN DN EE NI OB FEZTEIR & 55 §OHN
HDHBDEWND,
(3 NSk B R E IR EEIRICBW T, ENKROAOEEIZ L 2B E EEMICHER E T80 A H 55D
AR
3. BEERGEREIZ L DX
(DR B RE UG EFRICBW T, MABEIC L 2 1 2 REINE N EEMIHMRAEZFERETIEOTH L H D b

DEND
Q&% B R E IR EETNRICBW T, IABEIC I 2 X2 HREIE N EENEEZHR L TA2EOE#HLIH D L
DENI,

@) FREPERIE (U — 1) BigREUIREETEARICB N T, MARPEIC X 2 E72 o E IS BN FERIC R EPERBEFT 0%
WA R OR B ELEENOREIRERRETL2EORENHLHDE NI,

4) ZDOMEE © Big RESIBREETORICB T, MMABEICL D L2 RGN FEEMIZ EFE () 26 G) 128 28 %
DUSNOEELZFR ETIEORER DD LDE VD, B, TOMEFEL L CEENRINEOIRR L7 DB FED AT
Wb LT 5,

G)EEHEA « B B E IR EETLNRICBW T, B 7S @I A2 EED 5 BEBOEEIC L 2 BB 2328
FRETDZEORENHLLDE NS,

4. JhSELTZIX Sy

(DMIF (= — =3 =T A bk« 772 R) : IMRF R OVMMF OFEEZBET 2 BRI ICEH 2 MF 209,

(2)MRF (=% — + U —7 « 77 F) : IMRF & OV MMF &= 2B 53R I8 D MRF 205,

(B)ETF : BEEEREE OMEEIE NICET AIEAEI T CEEK 12 B 480 5) 5 12 5555 1 B RO 2 BICHET 2REREERE
FRA DN HLBL AR RS (R 32 FFRIEMEE 26 5) BB IS0 4 O 2 ITHIET & FHAERKEETEE V),

<Al & LTI 2 e dn o g >
DA 7y 7 28 Big REUIREEEIRICN T, FEEZICHEB T 2EMRRZ BIETEORLELRH Db D&V I,
) B i REBTHREEFEARICRE VT, REH IS L CEELZWE S5 2 LB & b 5 Rk 7 & 5 Vi
EAFEOLER DL b2 D, B, TR BMEX D TRAT OB N T TRENR) IS E T 558120
N AZRIVE S THRLT 2008 L, Th S O/NSBICHS T 258 I3 U N e fRilEE THEETE 200
95,

<JBHERSOESR>
1. BERMREREIC L D EERSY
(1) k=L
O : WORER, /KRB H TITESRNRETDOLDE NS,
QOKXAIFE : B BRE TG EOFICBVT, & LTRERICEET 2 5ORHIH L LDE WV,
@/« B REIREERICBWT, T LTH/VEKICERE T2 BoR#ENH L0209,
) &%
O : ROAME, . ZOMEFBECH UIELRVETOLDE WV,
OAE : B AEIREETIRICB VT, BAREIIAE OB ORITT 5 EE (M5 &, BUFRIEE. BOFREE, =
BSHEEE 2 &, LTREIC, DICEE L THRET A EORH L HDLDOE VS,
Ol : B AE UIBE ORISRV, BESERRITT IMEICEL LTRETI2BOEEIH 2 0E V),
@F OMES: « B REIREETTRICEB O T, AMEUIHELAOBERICE L LTERETIBORHEN LD LOE N,
OftE7 LYy Mok R B REIREETERNRICBW T, EEONS@0 [3ITE] 12X DX 50I1E0, FHC
71Ty MR L CHBREEI S 5 b DI >0 TE, ERO» OB 2 Koz TEshHE] HEEHE) %2 0F
R IS R Y] e RSN
(3) REhEERR (R
TNUL EOFMARSEITAT bR b D LB,
(4) FDfhig e
AN TWEEELTHT DD LT B,
G)EEBE
PUF OSSN T 258 IS N EE IR T2 2 &N TE D,
O&ERLEER : B A E IBREEFEEORICBWNT, BHEELZEERNGE L, MALRICOWTEHBEENETE2ED
FHADDLDOEWD, B, HARADLETCWEEELIIETILDO LT 5,
Q@R EER . Hin REXIIHEERTIRICE T, BEEELEENSR L L, HALEICO WX, BB LT %
TR H)BOHRERNHLLOL LLIFEENETIEIEOELEN 2N DE WS, BB, lAEDLE CWIEELSIFET DI
DET D,

_5_



2. EHEEIZ LD BIERSY
OF 11 : B REIBEEFORICBWC, F1RRETI5OZHELIH DL DE VD,
O 20 : B EUIBREETORICBW T, £2ERFET2EOTHBIH L HDEN I,
OF 4[] . B AEIREETORICBV T, F40RET 2 50RHBIH L HLDEV I,
@FE 6 (BH) : B AEIREETORIZBW T, E6RRETI2BORHENH L LDE VD,
GFE 12E (FEA) - B AEXIREEEOFRICBN T, F 2R RET 2 50RHELHELDE VI,
®H % : B REIREETORICBV T, A4RET280RHIHEHDEV I,
Do : LERRBHICHTITELRNVETOLDE N,
3. B GHIRIC K 2 R R Sy (AR A ATRE
Orv—)L : B REUIREETIRICB O T, MABEIC L AR BN EROBELZFERETIEDTHLHH LD
ED, ek, THEROEE) ORIz THAR] 2&80hEE 02 HEICRET b0 LT 5,
@BEAR : B AEXIIRERETORICBN T, MABEICL ZBRENEBEAROEEZFERETIEOLERH I bDE N,
@Ak - B AEXIIREETTIRICB VT, MAKEIC X 28BN kOB EEAFRR ETIEORELN DI LOE
W,
@I : B REXIREETTORICB VT, MAGREIC L 2B SBRM MR OBEELZRR ETIEORH LD LOE
AT
®OFT T : BHRAEXIIHBETLIRICB T, MABEIC L 2R EIENAAREZRLS 7T O T IO G EATRR T 5D
WAHHHLDOEN D,
®©AFtT7T =7 B AEIBERETORICBON T, MABEICLAHREINREN AT =7 IO EFELTRR & 45 5 D#
NBHDHHLDOEN,
DOHFEK : B AEIREETRICE VT, MABEIC L 2 REIE N PR IROEEZFRE T2 5ORERH D b
DEND
®7 7V H : BmAEIREETLIRICE T, MABEIC L 2REIENT 7 U hHIOBEZFR ET550OHHIH
HHDEND,
OHEE (HH) - Big R EIREETNRICB O T, MABEIC L 2 FEIIR S F T RIS OB E 2R & 32 O
HHLDEND,
Oxz~—Yr 7 BAEIREETNFICB O T, MMABEIC L2 BRENREN T~ — v 7 ik G Lk & [F (i) ) o0&
FEEFRETIEORHNDLE DRV,
4, WEIBHEIC L D BIEIX S
O77IV =77 N BAEXIIEEETORICBNT, BREGFFHR(TZ 7V F 47 - 77V RZORBEEIND LD
<, VERESRLE L TRET I LDEZ WV,
Q77 R AT - 77 X [REEREOERICETIHA F2RIBET L7 7 R FT - 77 0 X% 05,
5. 2k~ DIZ XD BIERS
OAFE~y VY Bl EIREFERRICBN T, 2RO T~y VT OB EICHED~y a7 5 § Dk
NHHLDEND,
@&~y VL B REIREFEEARICB N T, 280~y PEITRDRVWEORHELIH 5 b DO XTHBO~y Uk
17729 BOEHN N HDEN D,
6. {1 T v I AT 7V RIZBITDIHEA T v 7 AL D EERS

D H#E 225

@TOPIX

@ DD FEE BB RICHTIEELRVETOLEDE V),
7. FRgRA

O7 - X7TH: B REXFREETORIZB W T, IRERMLEZ~y Y ERUSMIHW, BBMICRE 21T ) & &bk
FREEH - EPES ~OEENFE L < [Tl E) (— @508 EhFE L < 13hEdh 2 e, )2 BIETEORELH DL DE VD,

O%MAHERA . Hig R EIREEEORICBO T, HME~OBRE 32 oMb tMaz s 2 tick v, BiE
T D REE AR GEEMAE, (R, DUSoRle%) R T HED, FRHREREEDEICEIVED LN L —EDSEM:
RS TRESNDBEORLHDEHDHDEV D,

@rr 7« va— MUK ERE © Bia A E IR EEEHIRICB O T, BEOTHICAEL ST WIEEDIERE A
BIEELLIER VY « v a— MERIZ K VIS OBER A BT EOTRH R HH L DE VI,

@OZF oA Big REXIIFREETTHRICBN T, RO LOIZEIT 2 BEO T IIZ HEEY L W2 A b 5V
EHTEORELIH L LOE N,

X EFE, RHEEEAREEEHENTEO I EFIEICESETHE L CVET, 72, Ao L BRSO ERIT— T
FEANBEEEHSDNED D TREMOHEICET 2168 2RICHRHESENER LD TT, 2B, —BRItEEABREFEEH
2DR—5L— (https://www. toushin. or. jp/) TH ZEIEITE T,



® 77v FOE®

1 wEezostszEnEISRERRE LET.

- PEAE FEED USBELCPRICEDRRZEL EEFOHN(FRRABEZFZESHET.) ZXFRE
HRELET,

- HEABRADERE(E, R by o IR0 M EEFQFIFEEBUTIT S BENHDET,

- RRIE UTHAETOREA Y JIMTLE A,

#¥1 AbwIIORT bER PEATOSFIS [PrEPEARTHOIMSFES FROEEE TITHONSHILOHS [HE
TY,
#2 QFIEF HERAISFEEEEZES (CSRO) HERSCEBEMNMEBERICH U CAKRDTEZ AL T IHETT .

2 WENERENREEIND 1Y 5 —ORTAARNICEVESENEET 2R ES
BlLREZTVET,
- PRENEERRD SHENEHRIBFEIND I 5—TEE L. A THRA. Y—EZA AR IS5
RIEENDRR UIREDA /R—Y 3 Y DEBRICEL > THPBMMERD. I 5 —2HEHBULT
BLRRDE TE2RMERRL TREETVET.

3 sEcEORNE(FA2H2585 KUBH25H. READBAFRERE) C. BRlE
LU TR A A5 ICB O EHEZTVET
- NSRS RO ORISR AOREMEKE HRBESEEMRL TRERMIRELET.

56 BEMEKEN 1 HA AOZLD) ZBA TVDBEICIE DENREADBEATHREZTVE
TR L DENREHPEDBEF. PEZTDEVTLBHDFET .

() INESECEET, FRIE UTRRHOREERDOEEMBKEZMEL CRESNE T DT, ENLIEIOE MR
KERJPZERENFBAFCRBEHORIEREN SRBEF TICEEMEAD T5E LILBSICE D ESEOIERIC
FofeD. HEETOEVNC LBHDHET.

4 UBST LY MTRIAY M-I —THEREFVET.

-UBS7tY b IRIAY M TIV—T1F. J0—) ULISHESRMIEREUBS Y )L — T D&EEERSFITTY .
- HI 7Y RBMREZTOUBS(LUX) T OA T« - T7 Y R-FvAF - FRF 215 1« (USD) DERIF,
UBS7tY M- IRIAY MEB)UZT v RBTVET,



WEEHC] Zl X fehE

S hE T, SREEIC RIS T s Py —EAEHHS NS FRAELR TLET.
BEWLTIIMEE LS T ESEENORRSED A PEERIFHICEAT —I,

FRtoPE=ZES| T oRREIY—(CEE

- PEIE EiE REPOOEED S, HE. U —EXADDOEENEHIOERAELI TOET,
- T U T hENERAD oS RGNS o2y —(ICEB LET.

BBRLEU—T« VIERICER

BRI —OhD . BV I FPTTY FAEBRIC.XFNTEANERSHEEIS. . U—T /4
EEEEILFT.
- FERAICU—F « VI RRICHET 2B ENDHHTRDERBHITVETD.

BUBS7EY b-¥RI AV b-T—TDHERIVER

-HIF Y FORENRTHAHUBS(LU) I IFAT - I/ F-F A ARF1 =7« (USD)DEMAIF,
UBSFLw IR IAVMEBUZT Y RBTVETH. FE. BEEROIC, HROTEMSICLDE
HARBEESED SORBEHEALET .

- PEGRTOERGEREETHRERILT —LAPEI LT T FRERT T — LA TIE2588K )L (#14.038
A% ICRSEEZERLTVET.
#2025% 1 BREE. 1 X F)L=155.18HTERE



O=377 FOLEHM

MR REL TP R- AT DX ARCERETLET.

-UBS(LUX) ZIA T« - 2P Y R-FrvAF-AMRF21 74 (USD) (LI FEEABREEEIEVWLET,)
OEANCOWVTIF. BEOERPRICBL TSN EEEXRE LE T L. BENEHE
DERECED. —BNICT 7 FEEOASs SRR SORSEEEICRET SBGaDET.

[Zr B 2722 AT
TP R-AT TP AllE L U THEEEIHCRET D BOELNET,

LIFHD
EENSSLSEEERTS EHEFTRENS
UBS(Lux) =N
To4T4- I7 - Feat- : hEH#ILE
EnAdE uBS =8 AFI =51 (USD) -,
hE#Es U TP ik
SEe SEheE (F2EHRER) EEES UBS et : T
BRREHTS 7K e
(EREREE SR — :

OZER7OEA

M—kA4U \

URoEE
ERTOEADER
- BHBEROUAS S

M—hJxUA R

EE G
FPFUANER—RI3UA -7
+Ir—H RENTRES
HEEEU. B ANEREEER
G5 == = P =

. OU—5— R
AT BEREOFHm

O ) T—RODEEAT

- BNt (DEL eE AR

-l —hA G APEEEOE, $ERERLST
ELVEED G RIS NSREREERA

U TF /RSN S ST HIEEAEREEEF. UBST uh wRrIAVNEE) U= vFERLF . HicOERTO
T2F UBSFRyh R IAVNHEBR U TvRICBIISRENEESEEOERICOVLTRERHELTWLEFT. Eiold-r
)(—:)'fﬁ—a

2025F2RFKETE



B 772 PHRERNRET DREETOME

REERAEDEH UBS(U)IoA5+ J7Y RFvA7 FRF1—>1(USD)
R L5 BTl o B R E R CF FILE D)
TR EBED L3I TR S THn B RSB (TEARES S
T ETERENSD L L. B MEOD BN R EE BiE L CERETLE T
BROEASS B, P E PERI S0 ML a5 R ST A EMAIASIC bR ET
BEARBNET. T SRERC B> Tl T e LI BN R EE M
BOSVSREREL CIREETVET,
P . & AR L < B L CPEC AR EE L CEORL(PEARESHE
¥ ) EIERENRS LET.
P | BORNED T 7 > FHEERAD | 0%EE oS AR ORD R LB A,
1 BRI T 7 RESEAD— Bl I ROB R THENEEDBDET,
REEmAT UBS7 By YR UXAY NEB U5 K
REERABOAT UBSENEEN IS Ty REEREEEsRaT)
e ENTE AR RS
POEDIv— )b~ —E = O B ERD & UM OME CDARE
BROEASY ARENTL-HRENSE L. EREHE L0 e RSN ERE R
=L CERETLET,
" UBSEREEA TSR vU—J7 Y Feail s Ao U IR OmEC A EE
THREAR TBEERRE LET,
e UBSF v h-wRUAY M EH
O EIREHIR
RIS~ DREEE HREE D E A,
HA~DEEES FNEE A,
NEEEE~DREHE HREES T A,
AVEBh L. BENR o RE RIS BT
FU )05 4 THEEE S BALBDET, TOBAIZ. MisLE
1)U 4« TS DB SRS 8. GAEED S ABLEICEDE LS U X 25 3 EN
HOUICREDRE T 5 EEE RS LI-8s SR EDES
BT 5 BN ZFRIE L E A
BRI S A 72 U SHBREEALS DRI

IL—TZERBAICEZI LV EICE. S EE et ZHF D
REEAGE. SEMEONEERGAD 10%LINELEFETD,

—DEICHT IHIFLIAN—T v— B3F
FIZAR—IVy—BLUTUI T+ TET RAIE LT ENENEEMEOHEERBED10%. 551 T
IAM—T v —DISEMEDHEERRICH 20%LAELET.

gHHE

_10_



© FEcTIEt
FoEORER (RElL L TBF2E25BBLUBHE25H.SZBMRFEFEDEGFEEEH.) (T RFRIE LT
LITDA#ICBRIEOERTVETD,
- HENREAORHL. BEERRORESE SHIESFNGE S TEG GHiREZSHFT.) FOERMELET,
SRR GREHOMEFERAOEE0FACE mRSaSFeMEL CEESHNRELF T.48.
BEAMEEAEL T AR AOZSD) EEBA TV S EEICE, e DB THEE{TVE /22U, DEcH
REHMEDEGF. SEZTDEVC LBEHBDFET,
- WD ECICH THED o TARIC DV TS ERDE R Gt ICE DWOTA#a LR—DERZETVE T,

[ A—%7]
18 2H 3H 45 B8R 6H 7B 8H 9H 108 11 128

RS EESRF. FRIE L TREAORERBOERMEKMEEHE L CRESNF I OT. TNLIRIO B GHAHE
FEECNFHA.FIC AEADHMERED SHEBF TICEBMESHES TELICESICE. SR O CoERE
DAEICES CEPAREETOEVNC EBDDED,

#_FIRFG DD A—JTHD SEOIEROZLLSEUTOERICOVTFIET HBOTEHD F A
#EoEEd. FRIE LTREBLDEE L ToEEREF TICMWIMEENF T O REST S OFENIC K o T S|
BRFRNTCHERENTRETT.

BHHEN6). (SsEM EORE. TRERFICL > TF LAEDL SFEAN TERLBEGHHDEFT.

_11_



@ [ERERIRAERH
CLRMZREE LTERERZBMNT 5 2 &N TEET,
c FRERIIRFERM L AED O A, UHREHZAE S L ENTEET,

(2) [77 v FonHE]
20184 2 4 9 H
- 77 v ROEFERAKERE . EHBR A
2023 4E 11 A 25 H
- (EREMIMI O ((FRE T HZ 2028422 A 25 HM D 2045 422 A 27 H~EH)

(3) [77 > FOH#HA]
O 77r RO HA

| ?r2F

U B SPERRES L 272 F (20 ERnD

| HFEAH 2 | RiEAH

SFa irim
UBSTFlzo - 73234 et S0y | —HIASERiITSSa
- {S3EB1 & CiEFRIHED P (Eo St - e HEEN A T BT
- BRESIELGERERT OIS S Y SO - (24
SEBEOEHE Y

=1

B OEE LV D

BT S

| L S

- B DR LB LIRSS
* B IRESEcE B LUHERE D IEL
- BinRE#H LIhERAHES O3t 4 Y

T

[ EEE (F3%H) ]

K1 RKEEFEZIRT T D — N 2 RFERtE E RGBS EOR THRE L7z b D, BEUERENT 5SRO, N5y
Al « RGO FERIFEROZM OEGH IO TIRD ONE R ENGENTNET,

K2 REEELEE T 5L — N 2Rt E AR OB THRE L7z b O, EHOIEART# ER, HEHIIR,
{EREHIM, SZiH OMHER], FETEDOPRDO ONER ENGTENTHET,

_12_



KT 7V R e AT « 77 0 AOMAFL>
BT PUREB. AR AT D AR CTERETVETD,
-UBS(LUX) TZA T« - P/ R-FoAAF-AMF 227 4 (USD) (LU TFIIEEABREESE EWVNWET,)
OEANCOVWTF,. BEODERPRICBLWTESUEER I LEEF S LFT L. BENEME
OFREICLD . —BNIC D P FEEOASBS EOHTRBRSOREMEECEEIT 250G DFET.
(TP R-FJ- 77 AICDWT]
7 R-FT- 77 AL FELTREEEIIHICRETZDDELVET.

woF/ED
BRENS TSR EETTS REEENS:
UBS(Lux) =R
ToA4T4-TFNFulF hEHTE
=50 UBS wE AFa T+ (USD) ERE
(== EE T v S W] o .
sEEaehes  (FEOIREE)  gmes uBS ey
BEHEERITZA-JPR EHEE
(ERmMpERal) -
@ EREStoB (2025 4 2 A RKBIE)
1) BARSE
2,200 &5 5 M
2) I
199644 H 1 H s 2— - B s T ARE RSN
1998 4F 4 H 28 H s 2— - B s ARG RGBSR AT
20004£7 A 1 H A== R T Y RS EADRL.
A—bE—T R Ty b wxP A MESHICHETATE
200244 A 8 H A= =T R - u— LTy b wRxUA L MESTICE AR
2015412 A 1 H cUBS 7w b« w32V AL MERSHICH AT
20244 A 2 H T VT g e A RGESEMRR S B EEEIEIC LD IS A K
3) KEEFEDWRI
4 piiN ECRN T FrEEE | PFrA R
UBS Ty ke ~vRxP A | A AE Fa2—Vvbifi CH-8001 o
TA - V— N—=URT AT v 45 21, 600 & 100%
2 [HEFHEF]

(1) [E&EH#]

O HBEENEREGEB IR ENEREEITEOZ RIS EITZ WML TERESR L LT, B, a~v—
Tl s N R a— VSO BRI MRS 7 B ONE R A mErE S B RE T ABRANH Y £,

@ HENEREETE~OREZBE LT, TEE, FEED L IIFICHEITIFEILI 2 & < SEF oA (F
E A BEEAET,) 1T, FELTEREELITWET, 72720, FHFEIEECMBIRK NS O fliAs 28 8h |23 H Al R
DEENT DA MRERZEIC L EEMICEEZITOHERH 0 7,

@ FENEBEEEFTTICBT 28R HT- > TE, FEITHE il UITEEN D B PO O @O SR % ik L
THREEITVET,

@ BENNEEEEROZMEFOMANCONWTIIEMEMF T L2 AL LET, b, BESNERE
FRE LR ENEREEFE L ORERIT OV T, PEENE & REME A2 B AR CHI R 2 3% F- A0, BHF O
RIS WD TR ESMNE R B EEOZ TR~ OREE & 2 FHI & LT 0% EE LET,

® BERABRTHONY) ax— g URIRIZEE L R o238, B b — -« U R B™AELTEEASITE,

—HFNC 7 7 v REEDOKER Sy % ARG LS ORENEE IR ET 25808 H 0 7,
FENMEREEEICHOWTIE, JFHIE L THHTOARE~ Yy DI TV EE A,
GoEm, EEMEORE, fREMEIC Lo T, FROEANRTERVEARNH Y 7,

Sic)

_13_



(2) [HEXZ]

NEREEFTETHD BSQux) =7/ AT 4 « 77 R-F ¥ AF - FXRF2=7 4 (USD) I-B-acc 7 7 A (LL'F
FEENEREREE] EVWnET) BIOERNKREEETHIUB SAMHER 7T 2 « 77 K GEtssR&
EFMT) CLTF HEENEHRERET EWVWET) OZGEARF I3 8 FEREGS L LET,

O HFHEOXRET HEFEORE
ZOEEIZBWTHEEDOXMNR LT LB EORIEIL, RICEBIF 28 EEE ((BTEEE] ik, BEETELROE
BIENICBTAERE 2 &8 1 HTEDALOEZNWWET, UTHRL,) BLXOMEGEUSNOEEL LET,
1) FrE&E

1) AAhEES
7)) MRTFE (GRlpELEEIHESE 2 & BT b 0ERBREET, )
) RN
2) WIZHBIT DR EE FELIIN DG FE
1) ABRTE

@ AMRES O FRIX 6P
EFiELtI, Eitdhtd. HMEEOREREFLTHD BSQux) T/ AT 4 + 77 R -F AT « ARF2=F 4
(USD) I-B-acc 7 7 A% SRR L OENEOREFELTHLUB SHBMAESH 7T A « 77 F Gl
BEEFMNT) ZAMEDIT), WOAMGES: (Rpam s VAR 2 &6 2 HOMEIC L W AMRER AR IS
FIES SIBT DRI ZBREx £ 77,) ICEETLHZ L2 EHLET,

1) g

2) av— )b e R— X —

3) AEFELIINEDOL DORITT DR EITIEET, 1) ~2) OFEEELITEEONEZEHTDHHD

4) FMENE AP FITT D el TR AL E

5) HRESBEOZIRISF (GRMELIEIESE 2 &5 1 HE 14 5 TED DZIRAFRITEIEOZETESRIC
Ry £9,)

@  AfhpE s O XD

FRtatlX, Eite %z, OB 2 HMAEEDOIED, WIZET Db (GRlpainis VESE 2 &85 2 HOH
W& AMFES: & A7 SN D RIES S8 DR 2 & A E7,) ICKVEREXTZ N TEET,

1) #H&

2) HRESEE (BEPELIENES 2 &5 1 HHE 14 BICHET 2% RAEFRRITEEERE 1)

3) 23— -m—

4) FREBIHHBICBWTEE SN FE

ZDEFEDORE. R, EE, WERBEOLHEGE~Ox 0%, FitSENEH LB LD 5 & X0k, Fit

2T, FitdE, BT 2 8RMEMIC L VERT L2 EORKNTEET,

@ Zofhofixtg: L X
BEDIENEIT) Z N TEET,

_14_



O BEXR LT DB RFLAEF OB

Y772 FARETLREEFEGAESFORE LT, UTOMELSZRL TEY £,

77 v N4 BSux) =7 AT A « 77 F=F v AT« FRF2=7 4 (USD)

77 v RphE V7T FESNEIREERE Ok BV C)

HEEE, FEED L ISP EICHEILA Z B < BEFOKRA (PE A KE
BHET,) ZEERENGR L L, FEREMEOTRYINZ2REZ B L TEA
D HATTE AITWET, ok, THFEREECME IR A DAk LB E GRS E B 3 5 F
MRERECOEET 2HE0HY £, £z, BERICHTZ > TiE, EITK
R Rl IR DB IE O @ WO 2 B2 L CIREZITVWET,

ERE, FHED L ERICHEISEBLAZ E S SEOKRNA (TE A KES
HET,) B EERENGLELET,

1 HOFRRIEEN 7 7 o TG FEREAD 10% % 18 2 D E KB O N ETF U758

FiRA) Tl PR A% G BEHSHIET 7 FMEHAD —HE BT O 2 ITO R WEAE RS

Diﬁo

P EH BS7Ey he=xPA b (FEHE) VITv R

HOATFHCE : 72 L

MR FHERE - 22 L

T RN e OV PR AAT AR - MU PERRARIS ) L TR 0. 14% LN

EREPEREIRER : 72 L

Y77 RIZBELELTR, RED L IFEORRZIIT D EHEMAED A4

(gt TENTOND Z ERH Y £, YAl LT ITHE - %m@ﬁﬁﬁ%_&
WMIABERICOLEAIND720, BEFEOZEEITES OB AT
MR DR EEZ T EE A,

® ZoMEH: 772 RN EEONBEICETL2EHE T, 77K
K VEHBICTHLONET, TOM, FEHROTEEEFE TSRS E 3
LEREL 77 ROBMERY 9, *

SABFEMPEOE, BB EEICI VAT L ET 0T, FNSHEB LI OHAEFIEZRRTLH N TEERA,

FEREX G

®OOE

77 R4 UB SE#HAER 7T R « 77 F (GEEEBEREZRRT)

7 7 RIEHE [ENEE BRI EE S

UBSEMMERH I 2 « v —7 7 RZREELE L T, -3 EZEDR
ED CP (a~—T v/« RX—o3—=) BEHGEE, a— L HiGZEoEL 4R

BROEATE H 35 £ O D R T O AT G 24T 5 = 212 b 0 . S 4Rl LA
DR PE DR % B S U C i 247V £

N UB SEMMEHNTT A « v —7 7 RIS, 2D CICHAOHETA

EREHNR AR R S LT

Eite UBS 7w bk » =P A MERSH

- ST TERARI KT L CAERR 0. 044% (BLHRAERR 0. 04%)

e [T AR RAEBOMECET 5B L LA DA

fienpomns | TOVEEET

e m e | PATURTIEARDIE BT 5 72 L ZTEF BORY S35 & O s BT F BRI

% % T B 2 4
MAZFEMREDOBIML, WS BFICLVEAHLEFTOT, FANCEEB LI UORRTIEZFRT L2 LN TE I A,

B EEEIE - GFREHRMIISREE LR D5AR LY £9, o, HRATFEEHIH Y A,
FREREERGERO —HNAMAE L2550, T EEEFICIVBRASNLIGE. HDHWIT RS
DEEIEFEAERNBINE R DGERH D £7,

_15_



(3) [EMAE]
H7 7 v FOBERKHNILLTO LB T,

-B#E- '
UBST b 725 b (i)
BN SE FIREGIERES
« EEADEFTHOAGT |+ ATRLERRLESR D s O FER
« SEERIIREHIEO FGT « FHERAEo® 52E. ATREIE S0 DS |0 #5D
 ADEEA AV S D FT F ||« BFEY. BFHon. BFR5IICE T2 EESTHD
EEILRABTOAR F
V1 1 1
(EA AR o EmAle
b2 -7 A0 &SR 1SR
» EROERAHOEESLUHERD IFES LU EN s FO=Ae A= 2T
 BREESLUREDITER — | BERHORE
DO « BB Em. ER. BROHREE. O T %R — [ SHE SR
: Siss » FEDICREELI-ED MO EIR ¥ - M-S
BROET
st || g |t | TS0 TR s i <ot It
A 8| gpn || ams | RS | BRS8N  ————
—_—

VA EES TRERIATA

« VADDFFERTOUR 00 EELY 2 TR LU BRI Be0

FEED O

s R TV A 2D EZ AN A RIS S A S O AR
BLUFF 2 —F iz A% D SR

o BEICED, FFE~OHIGECHESDESR ¥

<ERBEHNCETIHARAIERS I OT 7 v FIZERT 3 EASEOER >

77 FOERIZE L E LTI, Yrho@EHAART (10~15 A FRE) 1L, EHICET 242875 2 &0
KOOLNTEY 9, Ykt HANCK S E LT, EAEOMERITERERS L O ITANHE SN TEY .,
EAAHESE, RORE, KRBT - A EEOMBESENHESN TV E T, EEOBRGIZBWTIE, 852175 H
—FE AR L B | 2EE O RGRIEYE, FIERIRA &L OEG| « 7 7 v RETBEZFEOH 2 ONHR AT T, FIZEHH
KE72 D05, A A X —BEIEOILEEZH T TR £,

WA TlX, ZAEStE RIS OEEEEICH LT, B x OMEERES. AROMERSERE R E21T-
TWET, T, ZHEBONIHEHRIOEIMEICOWTOERT NI L 2MEEPZIESH LIV ZHR->TEBY 1,

<HEBFHEBLOT 7 v FIR S BBREZEE T 588>

BEBRSE

PEER R L OSER ORA T &, EHAMRSSE OREME & L CREBURA#2REZESEHBOMKE L L (HE
LT F4, BEERS#H T, FAL L TER CTHLIEAANENMEABLOWMBEIIG L TREL, TOMHF
WL, EHATEOM, EHAE LR T 58509, BEHE 21T 9 SOEEE 7213 FORFD 5~10
LIREPEREE LTENMLTEY 7, 2B, FROARICLVERELINOEZEEZSEANE LTHIESES Z
ENTEET,

_16_



EBABERES

pamtE, IERPE, UV A7 EHESEOBS D, FEERABEIZ OKEE, FrHERRES O E, FEEE & OEl,
BETFEA R L OBEFRA 722 b NCBEFRG IR T 2 EEHFHEOA T2V LK TE2E8ENIC L Ea— 1L, AR
LHERE LT, REZESHEB TOLIERKREERZREL TEY £7, EHARZERIT, FHIE LTEE
OHFEEITEE THOIEMBRAENEE L, TOEFESIZIT, LR, Dy v AR —T 7 - F
T4 —, FERCEG T AEREFEEANE L LIIA— L — AR, EHANE., WPEAHE. 7E
SRR, av T IAT A& —vaF e URY - av han—VEE, EETE. RIEEE. SEE
P EFEIZFONREO 10 LRBRENHERE L L TEMLTEY £9, 2B, BEOKRICL VERE LI 0FE
EHENE L THIFESEDLZ ENTEET,

VRV EBRS
REEEENEREIET2MAERY 27 k&, B2 LR ONICESE DY 27 OFERZE D U A7 NAE(L
THAREMB L OBE(L LG A OREEZ ST L, Bk L TWD IV RIZOE=F Y U TRST 2—7 1V V=
VAT EOMEREATV, LEIS U TRISRSCWER R E2RETI2HE L LT, REZESHERETHD Y 27
FELEZRBELTBVET, B, MAEN ) 27 IOV TIEIREZEES~DORED DY 27 FEESICTEM
Mpe=X) v 7xiTnwET, VAZEERE, FHIE LTy Ry AN —T 4 7 - 47 o —F 134
EEBMENEH B IOREIZS U THE L, TomFER IS, R, Yy v A X —T 7 - F T 4
P BB R HEATE . A— Lt — L AKHE, UBS X— M —#E. BHANE., GHALE. pEiLEER
WE, a7 IA TV AAN L —va S JRT «ary bo—/LEE, EERE. BETE. AFTE. ©
BEHNR, 77/ nU—EO 4 4BREOHBRENSIMLTEBY £, 2B, EREOARIC X v #ERE LIS
DEESZENE L THE ST N TEET,

¥ EFLOERMERENL, 2025 42 ARBUEO LD THY | SHEL L2 HAREMENH D £7,

(4) [HEH$]
ORI e ok
2 BIOmRER (FHIEE 2 H 26 HBXI W8 H 25 H, 7277 L, IKREHOBASIIREXHE LET,) (2,
FRIE LCTULFOFSHI RS &2 TV ET,
1) SR REEOFPIL, REPERG OIS 28OS EIN S L O E R GHiEE a2 £7,) &0
AREE LET,
2) Wk EEREIX. FHREBROFTE 2 B R R O FEEMAEKE, TnBEL2 R L CERIESEBIRE L 7,
B, EVEMEEKEN 1 HM (1 FAN7Y) 2B TWLEAIE. EiLl) O®MEHNTHRZITV
T, 727U, B RENVEOYAEE, SREEThR NI b H 0 ET,
3) BEEDIENZ S T2 h o T2FREIZ DN TIE, BHAOEAR G EHIFE SN TR & Rl—OEM 2TV ET,
@ AR B A D H
<pheRREa—2>
JRANE LT, WIS BLA 3Bl 2 2 LeIWietk, mPEECHEMICHRE SN E T,
<pEAeESZE) a3 —2 >
Rt EMERTHZ 1 » AUNOZFESHoRET S H (RAIE LTREENOER L TEEELIET) 26
IS A 2 N E T, KHAWITGERIC B W T TR b E T,
MEaA—ZADFEMICHOWTIE, (2 FHEOEE 1 HIA (e F%  (2) a—20%R] 22
ST,

KPR DO DB DI NE L REDSFIZHOWTRIAET 2D TIEH Y FHA,

_17_



(5) [H&EHIR]

O KFKIZED D EEHIPR

1) BEEGREFE~OEEEAITITHIRZ# T A,

2) MR A~OBEEREIFITVEEA,

3) NEEGE~OEEESITITHIREZ T A,

4) R—8MOREIEFEAEFE~ORERGITITRIR 2% T A, E L, Y EERGERDS — AL H R A&
BEABEOHANCED DT AR—=V % =Py 7 ZA—TE LAY LRV & X 2T, YREE
FERAEBEA~OEEIE 1L, EFEMEOMEERFED 10% LN E LET,

5) —FLFEAREEIEHSHACED 5 —DOFICKHTIMAEZ ) AR -y —, BERET I AR —Tr—
BEOTUINT 4 T ET T AR—V v —OFFEMEORME ERFICKTT 5T, FRAIE LT, #hEh
10%., BT 20%UNETEHZ L L, YHREBZ DL ER-TEAICIE. —RIEBEAREETEH
SHANCREV SR LNE D L ORBEITH L L LET,

6) TUNRT 4 THB QEABUES 61 FZOSICEDDLDENWET,) OEBEFAIIITOEYA, 72720, &
EANEREEEB IO ENEREEFICB W TIET U ARAT 4 TBEI 21T 5 BERH 0 £, 0B,
A AEE), SREHB L OEBEENC LV A LAY A7 52U A B D NI EOXE LT A EHEL A
L7y & RO 2 EHL3 2 HLSMZITRIA L8 A,

7) BLEofEAN
() FFESHIL., EREMEORNIER 2 b VOB DL EMEZ TN D20, —EMRKICE S THWE S

FYC (RIS X EEDTFYE TCOEDITEANT-BEORE®EHRET,) ZHE LT,
FRIIFEREIRDINESTE SO EEOFUNCEHME LT, BEEAN (a—LTHHEEZE L 585
ArEEHRET,) ORRETHIZENTEET, 0B, UEMAELEZ L > THMGERSEOER X TH 2
Who b LET,

1) —EERRNCEE D KB O T TR DAL, Z48H ~ ORI EHBRLA B 2> B 157U PE TR
B4 HEMERSE DTG OZ IR £ TOM FE 72I13% 488 ~ O A B B 7> 515 761 PE T
B4 HHMERSOFINEANE R £ TOME L IE%Z48E ~OFINE LB B 2> 51576 PE T
B HAMREESEDOERESEDO AR £ TOHRN 5 HEAUNTHIEAOYZMIRK & L, EefEA
IR RS O AN A, RNAER KO MRS OEEEOGRHFEEIRE L LET,

N) AR D AR I R DAL, B EN DI EN LA EINDIHANLZOREEAET
L L., BB SRS DR EREAIRE S LET,

=) fEAESOFBIXEFEHET LV XL ET,

Q@ ESICLLBEHIIR

1) R—EANORITT DN (BEFEFEEOBEE N T H1E/)

F—EANDFRITT DKW T, Bt SAENEH ORI 21772 5 HEETEIR T, Bk XomtE DR

EHAERAETDH & ERDBENIITRVERE A,

2) TUNRT ¢ THEEIOFEHIIR (SmhpEinBs | %4 2 NEFS)

FTrtathix, EHMECE L, &0, BEOME. &rtpEihmisics i 252 OO EIEIIR 2 E#Z O

fDPEHIC L 0 A LG ERICHHIST 548 LTHOLN ORI NED AR FIEIC LV ERL

RN L HERMEOMEEREZB A5 L ERDLEEICBWT, T UAT 0 7HE CIk TRMERES, B

PG O PHRIMEGES 72134 7 > a VAR AT D5 L ILREEICR D BGB XL OSRIEMERTE 2 & 4

F9,) BTV, EIEkGT DL ENRE LEAZITOER AL

3) FEHU A7 ERERED 7= O OEE IR (GmhrE IS £ 2 NEFS)

Zrtathix, ERAMECEL, BRY 27 (AT HMEEEZE OMOEEIZ SV TGO T OEBA

JBATZE OMOBEBIZ LV A LELBEREZNNET,) ZEIEICEHET L HEE L THOLNLORLESN

EDT-AEBMRFIEINTHZEERDINEE LIZEAZITWERE A,

_18_



3 [V =27]

(1) 77> Ry =x2o
M7 7o ROEEMEEIL, MANOGNDAMGERFEOMENXIC L HE UMEREEIZITABRETHY X7 6H
DFET,) ZZTFETN, CNOHERICI2BBITTATEREEOERIZFBBELET, Lo T, BELTAK
PERFESNL TN D O TIEARL, BEMAED FHFICLY, BEAREHD, HELCARZEH VAL ERH Y 7,
FTo. BEERULHEIIE L B2 9,

W77 RIZphbERY A7 3Rom@Y T,
72770, T_RTOYRAZIZONTRHRHINTWEDITTIEH Y £H A,

O HRofhEEsEh Y 27
1) AL ENY X7
FRAMI. BoiR - BRFIES. MROBHER., BITEEOEGS 2L CEB L £, MASEHORK
S T L725EIid, MEIAEDS P TR &0 £9, FEEORRRITLERIC LTS E
BN RE L RDHMEONH 0 . FEMABEIC S KERPEBELEZ 55508 H 0 £7,
2) EHIU A
KR D FAT R O EEFEALORRE R, BIFES M- 2SS I T REE &0 kR 2555
NV EEMBI R Z 52 DERITR ) 97,
@ RN L DT 7y OB VA7 B L ONEEINEY 27
B YOI IAR B - 125E0, T2 R BEOSM AR ZLE T X HiG N REL Uitk
PMET L7 A 1, RAAMRESRZTIGEBN O SN TRAITE RN ENH Y 7, £,
HBLE ORE U SEHEE O AU LR TGRS IG | ER DTz, mEIEY 27 REE 285508350
N
@ AELEHY R
FENEREEEICOWTUIRAIE L THHATOBEANy DEITWVWERAOT, M & FEIMEEEEITIRD
WEEOEBREBORELZ TH L1270, HEFICHEAZSEEITIE, EEMEEN THE T HER L& 72
v ET,
@ HrhrY—-URY
BEERTRIE - MKz W T, Bif - BEEBOBLEIC L HBIRANAE CGA. 2T BGNIIT L
THTZ72RM MR T HNTGEITE, BREMAEN TSNS FE LD ERFHIIIR - I EA S R & 7
STEVTHEERHY £T, B, Y77y RONEEMICEE 21T ) FrBEE - Hilkicix, —picei
FE &g LT, B - BREBLOHEEREOLLOEAEVBIOEHENRKREWVHIICHLZ L), [
FEOBAAICET AHBIS N EA SN A AREMENE W &) ¥ OBRICE T 5 IEfE2 MR 8 L
WZ ] HDVRITBIOHEESRH Y 7,
® HEAKREEICETLY 27
PEOFEHETIE TlX, NWAAEKBBNZHIERH TSN TEBY ., TEBFYROBRERS LY | BHAED
W, EARHE, BHSENERERE S NS AREMENH D £9, TE A BRFRETIE. 29 LR EREE
HIE EOHIPRCHRESEDEFDOEBEEZ L ENHY £7,
W77 ROBERT7 7 RIZBWC, A by Zaxy MEIXQFL 2 U CTHE A BRICRET 2854608
HVEFT, Abhvy 7 axs bEBEULPE A BRRE TR, BEIEUT, IREEICET 2 RM0HIRICE D
BMLEZEBYOBBINTERWEARHY £, £/2. A by 7 ax7 Fam U TS L2 TE#
REBESICLVREINE TN, YERRITHDDHERATHIZA by 7 a7 MG OSMECHIIRIZ AR
THZL LRV, MERATENHIBE SN RN S D = &, Uil I B o £ 8 S E B0 P EZES
BEFREREGDOREORNRTIIRNWI EED Y ARG FT, TNHOERICEY YT 7 FOREUE
MEENRELSFBELZITLHZ L0, 77 0 FOBEFE RSSO VPEIE L= | FIEMEO—EO
BRSNS 72720 FHBOAMAREENC L0 REMENKE S TRTIHANRHY £4, Iz T,
ANy Zaxy MIFLWHETHY, 5% TR 0BG I N RENRH D £,

_19_



<ZEDOMORE S >

O r—=VTF7
77 FOBESNCE L TiX., &atESEGIES 37 &0 6 OHE (Wbhwb 7 —U 7« 47) O
TH0 EHA,

@ FRESNEREETTICBT D MRH R
FRESMNEREEFETIX, 1 HOMFIBENEEINEREEFEOME FERED 10% 28 % 55 RKEDMFKINE
L2 EI, FHAICHIRZ T 2560860, 2k, %77 ROBEHRIAO—H £ -134
T2 7202 EDORBEZ T HA[REENRH Y £,

® HEAeICETIEES
AT R I IS A U (B BN S BB OB Y SN B L O5EER Gt czEA£7,) 28
WL THHRONDIGENRNHY T OT, NEEOKAET, M7 LLFHEMMICESIT2 7 7> FONERE
ATHOTIEDHY ¥ A, ZRBEDT 7 FOBEAMIEIC L > TE, SBeIiEE O VO—FHRnL4e
THRFEEIIZ AR AR LICHY T 28580360 £, £72. 77 v FIBEABOERRRICL Y,
SEBRE L FEMBEOM L2230 2N o TG bR T, 7o, DB DO SIAWIIME FEREE) D
IThNET DT, ATV XL Y MG ERFEITRD T 5 Z L1270 EEMEEN FETHER L 720
9,

@ WEWEY R 7Bt AR E S
W77 NiE, REOEENFEE LB COBET YO, E-2BEIHHICEWTHRREN A
B LUIGAS D, —RHICHAEEORENENME T L, TiGESEN OHIFF CE 2l CTHREI TE /20T A
7. BEIEIZHIBER DN D Y A T7RHY £77,
ZHIUC LD BEEMBEIC~ A T AORELE KT T AREMESC, HEHIADZ N F IR & 72 5 FTREME, #adfX:
EOBTI NS D AR H Y £,

<EEEFEICHET L i) 27 >

ESOBHINEE INOLEEIC, BEEERE T O RE D AFEE D AREERH D £7,
CAEFEMEORRIC L > TiE, BIEETERMTbRRNWZ ENH Y £9, F-. EFEMEORD ORI L - T
1%, BN BR LT OEM NN L W LRSS, REERICHIV X2 E08H 0 £77,

CAEETS R L OSE AT IS, RN ARRFEBFOALE - IIZ0OEICBIT 5 REME, BE, BEEHFO
AL L IEEROEFTLEOEEHFICI VBN ZERHV 9, ZHICEIV YT 7 ROEANEEL
o THIEMAAD FIHITDO72 N0, ZORER, HEIOAZ TEIDLAREMERH Y £7,

<EEEFEICHET D A B>

- WEEREE. TR @ E I IRBRIR & 1T R0 | THEIRBRAEAS . IT e RBRIE . PRERZLKE IR O R O
KETIEH Y £H A,

- REEREE. R OTRRTE L TR . TARBIOREORIEIH D A, KE LI-EEMEORD %
Bie ) 2713, REFEE ZADOBERENANET,

- SUTHEOBRERERER T TWMATEWL GG 13, REAREEREOREOHIRTIIDH Y £ A,

K77 ROV AT IFERIZBESNDLOTIEH Y XA,
(2) U R & PIRH
Ttk clE, REx G - WEHIREEZRT LEATA R T A 0, WEMNGEEDTREMNE Y 2 7 % F1li4
L0 ORBREED, EHENSMN LB LY, EAMEEORIECSE) X7 Oy 2 EHN =
ZY U TENET, TNOORMITZEHICEE SN2 ZESSICME S, VERRIHFEL LNDHHER &
o TWET,

X EFLIRHNT 2025 4 2 A RBUUEDO D THY | SBRELLRDGERHY £7,

_20_



777 FOFRREERUVIEEBRABEMRORE J7Y FLORRNEEES S A LOREZOHH

20205 3RF~202552HE 2020E3R% 20255 2R%
= ST () — S PR R i ) BB (koA W E
9%) (%) EENEETA) B BME o T
25,000 D0 100
20,000} BD 80
15.000} B0 B0
10,000 40 40
5.000 ][] 20 =of
of 0 0
20 ol
40 40|

' 60 &0
20204308 20214528 2022528 2023428 20244208 202521 LTFUR B SEEE FRES OEEM TEEf FRES

S ARSI EE. HS O EEE AL DOLH T L TETRLE (96)
DOTY, 2020835+ % 10.000L LTRMIELTB0 =T, - FH # # cEEE EDE OXER TEEN S EE
t%ﬁ%ﬁi}l}_ﬁ:ﬁ?&%ﬁf&ib‘DZDEEE_EUJEEFFEEDQEXI HEFD1FEED BoiE | 384 42.1| 508| 627 D&l 153 215
e |~ 297 4856|1244 184 465 481 488
e 18] 148 =222 122 &418 53 B.7

* g’ﬁ‘:‘oﬁu Ir VA ENERES T AT ERNICERTE L SCERLED

T

* 2 TOREDSANY T 7 FOBRNS L REDE A

* 2020638 4 520255 2AMSFREOEARICET 2 1 FEOMEEOR L

- IVE FEHEEER LIZBOTT.

AP EEEAREER S L UFRNESEL. B DS T EEE LD S LTHRL THD. ER0RSRES L UEROREEHICR I TR R LI EE

EEELRUSREOBNDET.

WEHES S L0EY
B #F # : SRSsERg(T0PX) @A)
SEEN - MSCIOSY A -« T w A (A HIBRA—2)
;REH  MSCILY—J2I-5—Tw kA VT w2 A (B FHER A1)
B=E# - NOMURA-BFIE#
FLEER - FISEHRER- /7w 7 AR HE HBR~—2)
HEER - JPENLACBIEMIO—) Ul T JT—2 77 F(EREA~—2)
GEVEADRSE. RE N T LICE MR AEERELT. ARRLTED &T.

OFENTRES SALORBFEDLEICAVCRERICOLT

R, 77V -ARET SERAE LIRS BR RS RIS AL TS DT Al TR EST AN O S USRED T — 7 RER
& EOABICOLT, (SR, TIEME, 5. Bt @8t Rt E20 VO ETL S T . Fic. SEEREICHME L TREERE R

T LICERE U eEs . SEREE0 AICEE T SRERU—OREICOVT. GsOREEBLERA.
- BREE #RIlR# (TOPIDO (R dr)

SRRE RS (TOPIX) 1T T S5, ARIRIER Ty —NDRERIZ, S St UPXER S FH st P XEROMESH ICRE LET.

- MSCIDZ 0 o 7w 032 @ikt BBREA<—2)
-MSCITY =3I 5-¥—irw - A T w7 AB=hAd  HRRA—)
MSCH 27w 72 (L HEIEE. IMNHEETOE—DOERIE. MSCl Inc [CRERLFET.

- NOMURA-BPIEH®

MNOMURA-BPICR T HE(HE. B, NMEETOR—OERAIR. FR 7+ Ta—2vU— UT—F EOVHT+ VIR ICRE LET.

- FTSERRESE- 7 v 5 R EE ARE~—2)
FTSERFER- 27 v 7 2ICHT HEEE, §EE . M ERTOM —YIDMER]Z. FTSE Fixed income LLCICEERLET.

- JPELALGBIEMZO—UL-FTa1T—2 7 74 FIEHBR~—2)

JPEIVAZGBEEMSO—1UL-F 1 1T—2 7 P« FICE T SS{EE. M EE-TOm—0&RF. J P Morgan Securities LLCICBELFT.

_21_



4 [FHEE L O]

(1) [HAFEHH
RSP EDD D E LET, FIAFEERICHOE L TE, st idZitatoBEkicsiing
PELIZEN,

c IRGERARICI T 2 HIATECERRIZ 3. 3% (Bitk 3. 0%) B ERER-TEY £,
CHOAFRRIOZE (1 0%7-0) 1%, BUEHASZA A OB EER O EEMEAEIC AT REZ R U AL

Li?
OEEEHRE a— A > DS, IS AOEKREIZL Y EET 5 08z o0 TiE, FIATEEHI DD
iﬁh
SCHUATECENT, PaiLE L OB T 2 G RO FAR L OEHRIRMIE, 20 ICBAICET 2 FE T
SHIC,

(2) [Hs (K) FEokH
O #HeFEE
HY FEE A,
@ (RRLMER R
HYFEE A,

(3) [EFtmmne]
@ 1 TR
SEMEOREIL. FEYMAE U CEH., ERMEOMGIERTICR LE 1.903% Btk 1.73%) OLE ]
Dﬁ%f:%{é}: =
@ (EFEHRMOB sy
FREEM OBy (BLERAER) 13, LTFomEY & LET,
15 FE RN = Y2 7 10 R o oD R VEAIRAE X 13 FE R

ARt ittt Rtk N
1.73% 0. 85% 0. 85% 0. 03%
BEOMNE

Fitatt | FELTZESOEM OxH

HEAZ O B2, EHREEESHEEHOEMN, OENTDOT 7
R OB L OB Tt = 2 O %Ml

SRttt ERMEOFER, E X SEATE O Xl

KEPORIIFIL T, BIRHER 200 7,

(Z%5)

BRI R L 7 DB RO ELRERHITRO LB Y T,

BSQLux) =7 AT A « 77> R-F ¥ AF « FRF2=F 1 (USD)

O HHAFEE: 72 L

@ FERTHEE : L

@ TE RN OVE B R T - B PERARIC T LTS 0. 14%
LI

@ (EFEMPERRMREE 72 L

R Y77 MIZBALELTE, BRED L IIARORRZ ?é%ﬁfﬂﬁ

FADR[ETEMTOND Z ERNH Y F3, Y[ H*f‘ RIE - R

FIOBEITENCRE Y T 5 BEFHIC @Aﬁ%éhétb\%f®%
WEITEEDOFH A ;éﬁﬁﬁ@%%@%%%§wiﬁho

® FOMEBH : 77 v R 550N Z 4 2 8%
77y REVFEBICCILbET, 2O, FEAOE E%ﬁ%
HRVERGNCET 2EA%EL 7 7> ROAME 2D 9, %

MIETEMEORM, BB ESICKXVEFHLETO T, FACAHEB I OHEFEEZFRTLI N TE
Ao

_22_



(4)

%5

UBSEMASH 7T A« 77 F (GEAEBEREZFRIT)
EREL HUE FEMAERIC KT U TAESR 0. 044% (BiERAER 0. 04%)
EREMPEICEET 2 /AL, Bt FBONBICET 58 A X Uittt

=2 Hr A ()3 x
FErEFRBOEEM DSR2 - A OF B
gtk | BAVATIEER OERIC MRS FERZFEFRR S LSRR EET

BOBHE AR D TH B B S A AR
KEFEMPEEDOHIR, WG BFICLI VAL ESTOT, FANCEBB L UORRGIEE2FTTL LN TS EE
/l/o

W77 RPBEXRISR & 5 BEEFEEFOE RIS - FiemBiRIc OV, Tt A LA
W7 5 KOG PEREEIZRT LAEER 0. 14%FREE T,

L7235 T, %772 ROGEFERMZR (3R 1.903% (BihFER 1.73%)) &Mz i-, ZisENam+ 5328
H 7R AR & 70 2 I SR 1ML PERR BRI KT U CAFHF CHER 2. 043 % FEE L 720 £,

L. ZOMIEH ETHLHERENRGREAMEOELZTHY . EEOREFEIIEHROBEELRIZEI - T, %
T%@fﬁ%%4 IEFLET, £, 5B ERICBIFT-EANERTESNDZ L, HEIWVIRENE LT 5
BEGEANERINDZ ERH £7,

AR

EREHIN (GREHMICiRAEERSEMYE LA ET,) 1. BHxdt ks, 77 v NOREBEMBEIC KB I
F9, kB, BHEMRELIIEIEETO L X, FREMENO BN ET,

[ DD FHokE]

TeEZRE TR

MABMGEAROFEEIRLEEERLTRESED 7 7o RE#EAT 2720 0F A% b ONC Y%t B Rt T4k
EN\AR D BB S SR, ZRBEOAME LT, JFAIE UL CRADEEETMEFR NS L L ET,
EtFBOEE A

EREMPEICBEI T 2B, BRtE B ONEIZ BT 5568 B KOS RERHEO NI X o P B S OFEIX, =i H O
AWML LT, FHIE L TRAEDHEFFEMEFT NS P L ET,

B AT

1ZFEM PEIC B4 2 B AR IS L OV aZ EE NS 2 DTS B Bl A S 4H I X2 s B oA L L, BrEMET NS
FHRLET,

Z Do E
UTOERBLOYEERIRDEERSHYEIIZREOARLE L, BRMETNL AT DHZ LN TE
9,

1. ZEHEOEIERICEET 28 H

. OEmRES R R, AR EE O, Flld X O MIcte 58 H

. BEEEAE (BmAD) OfFE. FlRlE X Ot s # A
SRERIRROER. FIRIE X V@ HIcF% 5 2 H

EAWEZEOMER, FIRE X ORMER 5 #H

. 77 ROZREITH L TIT ) B ITR D B 72 & N E RO L T £ - 135 RN OMFNAR 5 HIH
itk L= Em OER. HIRE X OSSR 5 5 A

> Ok W

S410F. EREOBLV@OD 1. 2266, OFEHORHWE T 72 ROZDIZITY., FO48HEZ FHEIICA

R TR, [EREMPEDOMBE PERBIIKT L THER 0. 1% % LIRET 28 E, DB HORFHHLE 72 LT,
FEEOERZ DD DOLT, 77 FRVZET LI LN TEET, 22 L, Zitathid, FrtMEOHK S 2%
LT, FEREOBRERR LOWIPIC, MR 22BN OFEREZREL, ThaeLH DI &R TEET,

&@%;U@@1.ﬁ56.@%%%m\77VF@%%%%%EET@E%L§M&TO##é%%ﬁ@

R RIIR 7 MEFER TS, BREMED N O RFERHIT LTSk T,

_23_



® FROPL@OEMADS b, THARbLOERMEE T 2RBEONEIIUFO L EBY T,
1. EEEH  BEEBEAFICHLY 77 v FERIFRLEH
2. ERE AL e EEERR OB B T O VERL « HIRI « 231551242 5 2 (EDINET &ie) 4
3. FEEELETHE  AMFEAS 2 BEIFT CRE T DB E I ML 5 T4k
4. REER  BIMEESRITEIZ A DO WIVEFE S O - 54 - SR EH

X [(4) ZoMoOFEEE] N, OB LUVOIE, FEREMEDOHE, BGIRFICIVEBHLESTOT, Fillce
BB L ORHRTEEZRTRT D LN TEEE A,

KZ A DEHER L OHEMICAHET 2B MOEFNE, EREMEOHE, RABIRFEICI YRR TTOT, R
THZENTEEEA,

(5) [FBL Lok ]

AR BT, BREUREEREE LT b E T,
NEFRBEEEIRE L, —EOBEM AR LG8 D REREIERBURIE (NISA) OBRARSRE 2D £97,
W77 RiE, NISA @ [pEEER RrEFEBEEEE) | OXRTTRN, RESHIZE VBB RR S
BAENHY £,
ZEL <X IEARICBRWEbE L S0,
O EAZEEOHS
1) UNZS4EC AT 569 2 R
NS A3 BLAE D 5 HARFIH & 72 B B LI DWW THE S AT & LT 20.315% (FTfSHi 15. 316% B L O
RS %) OBEIZ X APURBINL FAIE LT, MERSIIAETT,) MihbhvEd, ks, fEH
HEATI FESEERAL E IR AR (BN EEROBERIZH Y HA,) OVThEBRIRT S8
TEE7,
2) fRFA R L OMER S TR D ERRL
SRR K OMEGERF O 23 GEIELRS) “IZ oW TITGEEfS & LT, 20.315% (FTfSL 15. 315% 38 L UL
Fi5%) OBRICLDHPEGHERPLONSG L7220 MERENMLELRY 3, 2B, FRHEINS Y ORE
O (PURBUNGRIN O EE) 238 LTV AEAIE, 20.315% (FRERL 15. 315%38 L UM ERL 5 %) OFLE(IC
X DWRBIL (JRAE LT, fEERHIFARETT,) BMTabhvEd,
kMR MAE S K OVERRMAE D BUSE A (FIA TR X Y% TEEHCR D AP S YA & £ 1,)
Z P L7 RIS
MAEE R EEIC LD, fAORES K OMERIFOZE GEIEER) 2o\ Tid, SRS oREER, EHsk%E
DOELYER L O EAEEOF]THiE (RE DR 2R LB OICRY £97,) CHEFERENAEET
T, Fo. MRORER L OMEERE O ZER GEELR) . TEOE 4R X O EAHESEOR)T-Arfs (&5 BER
FiE@IR L72b DIZIRY £97,) (220 Tk, ESERE oiER L S B @R N T,
SOV G IERBUEIEE TR - NISA (=—H) ) & ZFIHO%5E
NISA 1%, %E B3k a2 B9 2 FERRBLH E ©,
NISA % ZHIHO%E, —EOR%E EIRE LT, B, —EFHOHE THTICEA LI ARKAREE R &
NHA T HECY TSR L OGEEA SN IR CIEGRRL L 720 3, RN 2 O, IRGER - CIERB
A BHRY L, BliE OB 202 LIz 2 AT 70, —EORMICHELST D FNG%RE 720 7,
7B, Mo DEETA UB S AT - GREIEFTS & OBRBBEIT TE TR A, LT, BOESIicBEWAD
HLTEEN,
@ BEAZBREOLE
1) Wasmold4., fifs. RT3 5Pl
IS LA D D BRI & 72 D@y Bl 4 72 B QNS RIS L OMER R O BI ST AR AE 2 DV T IEAR Y
At & LT, 15.315% (FIfSfio &) OBRIC X DIRRBINA T ebivE ¥, JRRMIN S N-Bi4ix, irf
IS U CTEABRDDER SN GAERH D £7,
2) AT o
WEARRARELEH SN EEA,
ME B SRIC L A DBEORBUZ SOV TIE, IRESICBRVWAEhEL EE W,
® fEBITEA
1) B%E OBMIFOEEMEE (FATERNS X OV TEENR D HERSMLY I E TN TEEA,) HME
BITEAIZ R 97,
2) ZEREMNE—T 7 v FEBEHEIBHIAAOES, 1 04720 ORI, HIAQDTINEYEY L-EE 72
DEF, =70, FHTEARIT, BEEETH 77 REBHIALOEER I X VB TERRR D85S
NHY FITDOT, Wttt BWEbEL W,

_24_



@  Ed o hle & AR (RIS Bl )
1) PSR ICITFRBR O &7 D E@ide) & IERRBIR & 70D ToEATA R e (R il orlid ) | GeAR D —
LR LICH S 28857) ORDRH Y 7,
2) ZqmA MRSy B AR & 52 0 B D R
A) WERTELR T Dtk DALEMAEDS . 2488 D 1 A7 OERTA L A £ 7213 B\ > TH 5558121,
YRLN AR BB D BN E B EL A L R T,
1) WA ELE T DR DSBS, A D 1 04720 OERBICALZ TE-> TWD5EIIE, IR E e
DHFFHN TZ D TRl TV D E DFAD AR Rl Bl a) & 720 | AR R0 b ou AL R 4
(RPBl oy Bl ) 2 4E0R L 7o s il il 4 & 72 0 £,
) ISR FE RIS, & DOEBITTAR D b IT AL R G (Rl Sy Bl &) &2 HEFR L2800, £ DR OS5 A OfF
BITEA L 720 £,

<HBlE AT S A—VE >

1) OBE
S8
BT (R
/Jj\
Al
z || 2
BE || = HEHED
S || (8 SHEQ BTN EEIL
2 ﬁE
x
). ) ORs
rEES IR (R
Te AR EE SIS (D
Al
=1
o - SEHD
5o i ZHEQEITR
z :
o

SONEREEERR O & 72 o A, DR OREN ERRE B LANH Y 17,
¥ EFEIE 2025 4FE 2 ARBIEDO L DO TTOT, BENKIE SNIHHE7 SI2iE, Bk Lol EORH O E T2
RABBENRDH Y T, RHAEOEHOOFEMIOWNTIE, SBEHEMAFREICITHRIN L 2BEO LET,

(SEBR) T 7V FOBEEE
HAIRY: 2024989 27H~202592525H5

FEEE(D+@) (D FEEEAOLEE GEDMBROLE
2.19% 1.91% 0.28%

CEHRSHMPOER S2(CH D > BEREOSR(FRE LT BEFRY. R BEZR FHRS SUEM NS Bz S
F A ) ERIDOTERERO MO TERMAR( O ZER UK TRULE (EF)TT.

GF2)TOmBRICH. 8D 7/ FOBRISFNCLET.

(GE3)HEEET 7/ FICBVT, HoOERICEFNTCLHEVERIRRLTSDFEA.

(F4)EEE7 7 FOERE. H LN EL 55050 ST,

(F5) HEORRRA TEREL TSI, CNSMBIFSHL FTHSETHD  ERMCRELCERDEELEREDFT,

HEMICDEFE L TR ASHMOERRESE (2B ECEZTL,

_25_



5 [FEAIRI]
PUF o AR ILIL 2025 48 2 H 28 HEETT,

BRI T 7 FOME FEEREEIC AT 5 YRGB FE DRl LR 2 VDWW E T,

(1) [&&ERE]

B PE O [,/ s el A3t (M) PR (%)
BB IEFEZ AR AR NTEL TN 3, 108, 750, 836 97.70
HA 21, 815 0. 00,
INEE 3, 108, 772, 651 97. 70
Blé - 1AE - OO ERE (BEPERE) — 73, 152, 870, 2.30
AR G PERER) 3, 181, 925, 521 100. 00
(F) THEL Hg%) 13, ASHORBITHE 738G L v ST ET,
(2) [&&E&EE]
O [HEHMGES: D EEEH]
A . FILEE AL 857 B
i) MRS 4R P 4R AR B
[,/ Hitdgk it Eivi4 ey B ff SHH B x| R
() (M) (M) () (%)
NI RGBS u) = A F 4+ T 7 R - F 193, 521. 859 15,990.74] 3,094, 558, 272 16,064. 08| 3,108, 750, 836(97. 70|
TN FESE YA F « ARF 2= 4 (USD) I-B-
lacc
A [B&EEEZRUB SEHMMEes 7T 77 R 22, 009 0.9911 21, 813 0.9912 21, 815[ 0. 00
i GRiA& BRI B E R T )

GE) TEL g (3. MASERORITH E 72 DREMIC LY SIS NTVET,

. FERER OFE R

TeHH BELR (%)
BB AR 97. 70,
&t 97. 70,

@ [EABEMIT]
HLFHITH Y EH A,

@ [FoMEEEED FEL L D]
WMEIHITIH D TH A,

_26_



(3) [E#EMZEH]

O [MEEDHRE]

M EERER (F 0 H)

1 A7 vl pEgR (1)

il SERVE S Gyfft & SR SyBif &
%1 FHELIRAR (2018 4= 8 H 27 H) 19, 993 19, 993 0.9744 0.9744
o5 2 FHELIRIR (201945 2 7 25 H) 19, 393 19, 393 1.0119 1.0119
55 3 AR (2019 4F 8 4 26 A) 15, 375 15,523 1. 0362 1. 0462
W5 4 FHE IR (2020 4F 2 H 25 H) 10, 834 11, 288 1. 1916 1. 2416
%5 5 FHELHIRIAR (2020 4= 8 H 25 H) 8, 437 8, 928 1. 2896 1. 3646
%5 6 FHELIRIR (2021 42 2 7 25 H) 11, 157 12, 185 1. 3562 1. 4812
5 7 AR AR (2021 4¢ 8 4 25 A) 7,850 7,873 1. 0377 1. 0407
5 8 FHE IR (2022 4F 2 H 25 H) 6,116 6,116 0. 9565 0. 9565
%59 FHELIRIAR (2022 4= 8 H 25 H) 5, 653 5, 653 0. 9241 0.9241
5510 FHEHIFR (2023 4 2 A 27 H) 5, 256 5, 256 0.9613 0. 9613
5511 FHEHIER (2023 4= 8 A 25 H) 4,327 4,327 0.9217 0. 9217
5% 12 FrEHIRER (2024 4 2 H 26 H) 2, 383 2, 383 0. 8731 0. 8731
%5 13 FHAEWIRIR (2024 5= 8 H 26 H) 2, 678 2,678 0. 8023 0. 8023
5514 FHEHIFR (20254 2 A 25 H) 3,178 3, 187 1. 0412 1. 0442
2024 4 2 AKH 2, 348 — 0. 8630 —
3 HEH 2, 543 — 0. 8586 —
4 ARHA 2,638 — 0. 9452 —
5 HRH 3, 453 — 0. 9593 —
6 HARH 3,329 — 0. 9540 —
7THRH 2,877 — 0. 8519 —
8 HEH 2, 668 — 0. 8000 —
9 HKA 3, 145 — 0. 9490 —
10 HKH 3, 240, — 0. 9957 —
11 AZKA 2, 945 — 0. 9201 —
12 AKH 3,101 — 0. 9871 —
20254 1 HK A 3, 008 — 0. 9665 —
2 HRH 3,181 — 1. 0419 —

_2 7_



@ [EOHER]

et il 1 0% 0 0ak4 (1)
W1 2018 4F 2 H 9 H~20184F 8 H 27 H 0. 0000
%52 2018 4 8 H 28 H~20194F 2 A 25 A 0. 0000
53 1 2019 4 2 H 26 H~20194F 8 4 26 H 0.0100
54 2019 4E 8 H 27 H~20204F 2 4 25 H 0. 0500
55 1] 2020 4F 2 H 26 H~2020 4F 8 H 25 H 0. 0750
%56 2020 4F 8 H 26 H~20214F 2 A 25 A 0.1250
7 2021 4 2 F 26 H~20214F 8 A 25 A 0. 0030
%5 8 2021 4E 8 H 26 H~20224F 2 4 25 H 0. 0000
59 1 2022 4F 2 H 26 H~2022 4F 8 H 25 H 0. 0000
510 3 2022 4F 8 H 26 H~20234F 2 A 27 H 0. 0000
w11 2023 4 2 F 28 H~20234F 8 1 25 A 0. 0000
%512 3 2023 4E 8 H 26 H~20244F 2 26 H 0. 0000
%513 1 2024 4F 2 F 27 H~2024 4F 8 H 26 H 0. 0000
514 2024 4E 8 H 27 H~20254F 2 A 25 A 0. 0030

@ [ R OHER]

H T g (%)
1 20184 2 4 9 H~20184F 8 A 27 H N2.6
ol 2018 4= 8 H 28 H~20194F 2 H 25 H 3.8
%3 2019 4 2 H 26 H~2019 4 8 H 26 H 3. 4
54 2019 4F 8 H 27 H~20204F 2 H 25 H 19.8
% 5 # 2020 4 2 H 26 H~20204F 8 H 25 H 14.5
%6 2020 4= 8 H 26 H~20214F 2 H 25 H 14. 9
1 2021 4 2 H 26 H~2021 4= 8 H 25 H AN23.3
%8 2021 4 8 H 26 H~2022 4 2 A 25 H AT. 8
59 2022 4 2 H 26 H~2022 4 8 H 25 H A3. 4
%10 81 2022 4 8 H 26 H~20234F 2 H 27 H 4.0
1 2023 4 2 H 28 H~2023 4 8 H 25 H N4 1
F12H 2023 4 8 H 26 H~2024 4 2 H 26 H Ab.3
13 2024 4F 2 H 27 H~2024 4 8 H 26 H A8. 1
%148 2024 4 8 H 27 H~20254F 2 H 25 H 30. 2

() A RS OUGEERIT, BRI I (GYBIE D) (4R FUARI O S IFE L, 4 et SN DLl 0
SRR O ST (R D, LUF TRISURIEEIA &0V ) 2 PR LI TR S e OB L C 7%
F2HRIC 100 %3 U7 20CF,

_28_



]

(4) [REKX ORI DR
ey

1]

BOE N

A 1 5%

&

20184 2 H 9 H~20184 8 H 27T H

21, 122, 865, 6563

604, 828, 217,

2018 4= 8 H 28 H~20194F 2 H 25 H

1,051, 810, 917

2,404, 735, 190

®| B B B
=

3 2019 4F 2 H 26 H~20194F 8 H 26 H 1, 605, 019, 329 5,931, 576, 056

4 1 2019 4= 8 H 27 H~2020 4 2 H 25 H 734, 141, 777, 6, 480, 941, 114
%5 2020 4% 2 H 26 H~20204F 8 H 25 H 513, 927, 695 3,062, 661, 655
% 6 2020 4= 8 H 26 H~20214F 2 H 25 H 2, 568, 494, 470 884, 324, 875
5T 2021 4 2 H 26 H~2021 4 8 H 25 H 953, 953, 876 1,615, 744, 553
%8 2021 4 8 H 26 H~2022 4 2 H 25 H 216, 657, 552 1, 387, 533, 539
FHoM 2022 4% 2 H 26 H~20224F 8 H 25 H 157,117, 038 433, 521, 1563
% 10 2022 4 8 H 26 H~2023 4 2 H 27 H 162, 940, 156 812, 978, 821
w11 2023 4 2 H 28 H~2023 4 8 H 25 H 48, 484, 882 821, 721, 597
%12 8 2023 4= 8 H 26 H~2024 4 2 H 26 H 69, 730, 243 2, 034, 540, 882
%13 2024 4% 2 H 27 H~20244F 8 H 26 H 1, 299, 038, 398 690, 243, 276
5 14 2024 4 8 H 27 H~20254F 2 H 25 H 49, 872, 941 335, 623, 541

()% 1 HEMORE DT, YR EOBREESHAET,

_29_



KEEHEH >

3 I 92

ORFOERREEZASHOR— LNR—J FICFRFESH TTRELVCEITFT .
OERREIH<LFTCOREDFEECTHD FROEANREHNRI DD TIEHDFEA.

ELEMER - fIE E DR (cocszca08amE)

DEEDHRE (1 sOuo BS )

oD REeEGE) — ESEEG-) — SESEAAESGEGW) (BF)  p0pGEoR 0/
' ) 20234585 0m
16,000 ! l..,% 250 " pozaE2E 0m
14,000 —& Iu’aﬁp‘"ﬂ !| 200 2024=8H8 0H
: 2025528 30/
Feskin:— vy 120 T T 2,660
10,000 ﬁnW# 100
8,000 —— 50
£.000 L L i T o
201825 2020=28 2022 2R 2024728
EHREEEEReHEl EREESH(EEEN RRE T NESBENTONIBSIC
RS HDSESES s BRELI B0 LTEE,
FEEHEBREESR (SN RReTEY,
FEFEEDIAR (2025522885 %)
EEnlE A A1 088
SRS A= SRS E BREL
UBS(LI) TH A T4 IF7/HE- 97.70% 1 BEHR J=a=f—2=n 59— 9.5%
FeAFAfF1=5 1 (USD) ' 2 ®% -ADR S1/-vavd-£A  B5%
UBSEEE&A I oA 77/ 3 FPUIVCHL—Tm—IlT v F-ADR  —fEEEE T B.1%
(AERESETAD) 0.00% L =Ml A
e 5% 4 ENTEE EEARE 7.8%
= = 5 mmEn wE 5.4%
ses;gﬁtt$t3 7 FORAEREEDD —— kS il B
. 2P B EEERERIC = =
g 7 AERE el 3.9%
8 ZWSHER EENRE 35%
9 mNERER &R 3.3%
10 AZ%s LRI T 3.1%

# Pl [UBS(ILu) ITo AT+ 77 F - Fr 4 -ARFa "7+ (USD)]
CHIF MEESECSD RS T I, ¥ E MSCIHECERLTVET.

FRINEEDHE coos=0R2888HE)

60%

40%

20%

09 L 1

1
]
14.1%

-20%

-40%

-60%

20164 20174

20718

201eHE

20204 20214 20224 20234

2024

#201BEFICOWVTIF, SHRERB (201 8E2888)D'5 1 2EFEF T, 2025FZEMH S52RFETORE=E.

FSEOREETEEELLBDELTER,
EIP Y P AYFI—IEdDEFEE.

_30_



e [EHNEONEE]

1 [H5A (Bge) Fhesl

(1)
(2)

(3)
(4)

(5)

(6)

(7)

(8)
(9)

FA 51

FERAEATE D HIETEBHIALL IZE W,

o— ZDER

NS DZ R IFIEIC L > T, <HSMAEFERE I —A> L <SMEZRY a—A>D2B/ONRHY £+, =
L. lEatIc ko TRz — TR AL £, /0. <HEREFRE—2X>ZHAT 585481, s
FEEBNCED D BENT WL FEERKIC LNV ZRHE LE T, B, ERROZHE IR EIC OV T,
BIDALFRCRIBEDMEN FBHEERZHET 22N AN ERH Y, ZOEE L0 E-ITHRTIT.
MBI DOARCHARZ DD L LET,

<phieEkgEa—2x>

IS4 % HEMICHRE T 52— 2T,

<BlAZERY 32— R >

IS4 % FRE T, ZOHEZ TS 2 — 2T,

FIA IR DL F
Bt EFERIZZAT £,

e IRs (]
JRATE LT, FE3HF30 0 ETIZ, IR ATEDEETFHENTE T LELDOE Y HOZyE LET,
WHARFEEAIT L o TIHISR B R LA H Y FT 0T, FH LI, WKESHIcBRVWEbELFE N,

U5 HAAR AT H
B DEZER Tho>Th, BUFHIA HNFUEGEREG T, BRI AT S L < IEHEE VARG FT ok
E(ERFFIN I BTN OFITORER IS T 2551, BUSOHIALOZMIATRVERF A, 5EL LI
RFEESICBMWNEDELTEE W,

HA &%

B HGASZ AT B OB E 3 B O JEVEMRARIC BUS HGA D a3 U CR7-4AIC, FHIATECE & Y TEEHIAR D 1HE
B FE S50 2 s L 7=%8 T,

X OIOREFEEE 2 — R ICBW USRS Z FEET 25613, KeEMRK T HOREREMEE LET,
FOABAL (49cAR1H=1M)
RGN A ED DAL E LET,

KRR L IE, IS FE I RSO ICBRWEbE L ZE N,

Ttttk

<UBS 7w b » v x¥ A MERSH>
BR—L_X—T7 RL R : https://www. ubs. com/ japanfunds/
B a6 & 51 03-5293-3700 (EFEH D 9:00-17:00)

ARG D SHA

HAGHIAZ L, HIAGRBZIRERAENEET S B & TIRFEREAB AN TZE W0,

ZAT O H I JLOHGH

RREthiZ, SRpE MG FTHICR T 2G| O I, SMEZRREG| O I, RFEHEEEOIE LT Oft & B 72

il (RESRECRT DI FE (GRUEE. 7740 b BERRBOREE LG PERR & & el OB A
HARKE, 7 =7 F—RERRBUREHIOL T, WAE) (2L 2MHOMES U ITiREME O M 228 % %

BHET,) BD LEFERAAHW L L i3, BHISOHRRAZOZMF 2 Ik 52 & BXOT TITRMT
TZBAROHAR DO 2 BIH T Z L3 TE £

MR R T RS 2 265 16 TUSHUE T 2 @x@hnsi dn 5 | Brds KL OV @lps dn B S 11556 2 /58 8 THER 3 5 (2L
FET DAME R L TS 2 VDD ET

_31_



2 [#4 (1K) FhiF]
<fRHIFERIC L B HLL >

(1)
(2)

(3)

(4)

(5)

(6)

(7)

(8)
(9)

fFRI D2 A

Bt EERIZZAT ET,

BRI R

JFATE LT, FE 3300 E T2, I ERtATEDEEFHENTE T LELOEZ Y HEOZ e LET,
MR L > TIRHER R 2580350 70T, FLIL, IWESICBREWEbEL Z &V,
iR R AN AT H

RO EZER ThH->TH, MFFFER B A EFEIERIGI P, EWEREGI AT S L < IXHEE VRIS AT oIk
EREBINANI BT NT OFITORERIZES T 256 1F, MBRGEROZMIITRVERFA, LT, K
sEatticBVEbEL EE N,

S il P

FREUPFEOE&EHE A2 MICIT ) 720, KOMKICITHIREZ R IT 2580/ H 0 £7,

2B, MENEREEEICE T DMAHIROEEIZ LY | K7 7 > ROMKIGERO £ 721328817 272 <
RDHGENHY T,

K E

FERIRERZ AT B OB EER OLEMBE L LET,

C EEMEIC X F L CE, RSt ER RS EOREEICBREVWAEDbE L ZE W,

Tttt o Bask:

<UBS 7w b« w32 A MEASH>
R—L~_X—7F KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EEEHD 9:00-17:00)

FHAH

1 A7 0 OFEEIT, SR D IRRIARDFTE DR &L LW &0 £,
KEUENBIE S NTBE 2SI, Bk EOMBL LOBRWNERIZRD5ERHY 7,
FEL <, TRWBLEORHR ) 2 ZFa< 2 Euy,

fi K B

RSB ICED DHALE LET,

Kt L <iE, stz BfMunagbE<Zan,

FRAIR AR D LA

JRATE LT, fERGEREZAM ANOER L T6 BER AL TRV LET,
ZAF O IEF L UHH

* TRCRALIE, BRSPS BT DG O I, SEZERIRGI O Ik, RFEIEOE 1€ DS ER 2 E

B (EENREICRT 2R EE (BREH. 7 740 8, BERRBORE TG ERGE 2 & 0sl 0B, B
RRFE, 7 =7 F —REHRRBOAKHIOLT, #e45%) (X 2HHOMES L I3BiE o s 22 % 2 &
HET) DD LEFERALHE LIz & &1d, FRIFEROZMZ2TIET D 2 L BT TR T 2K
ROZANZHHT Z ENTE X,

* FRAGEESR O A I SN TG AITIE, ZRA T EEZAA P IELIENCAT 22 - 7o 4 B ORGSR 2 fim T & £,

P L, RASEA T OMAITERE MR LA AT, SR Ao 1L 2 R LT 6 0 Bl SR BB
(Z R B BHEOIREZH TRV HTHD L FIT, 2O HSBORNOMIOTMREZMT 5 2 LT
FHALLET.) CHHOTEREZMT b0 L LTRD B ET,

_32_



3 [EpEE P o]

(1)
@

(& PE D]
FEVEMAR O R H

- IS EREREOEERICBWTHARHENET,
- SEYEAR &3, [EREMEEICR T D G RE A AT L TR (BREM PE OB b AR Z HEbR L 7@ (WG ER
.

(2)

(3)

(4)

H
M) . HEHICBIIASREROR TR LESEEZVWET, 2B, 77 NIZ1 0% 0 1T L

HTERTHIENHY £,

< EEHERRE HDH >

(=) SEEBTEMEETE= 2 7/ FISGE M
Ahesh TLoRHEESLEETE

BT ICEHEFEL 5D HEERE= (2) GHEMEQEENS
Cb) BMEHE (7 7 FOERICEE
i HERALAEDIAR) BEELEED
(bl BiEdE
""""""" = T
HHEHOE EE O T
Bl o f-EE
(=) {SEEBIE
MmiEEE S
T 28 {4
[a)- (B)
%
AAMRESR 7 & 0 FFAT AL

FREMEEICR T D EEIC VTR, 15T & O RAEIE ARG EFEH S HRNCAE > TRl £ 7213 — AR
(1= N /R T = S
<TG PEOFHIE T E>
OBBEEFEAES
JRHIE LT JEYEMAER T RIS Y 5 2 ENE O B O SEYEMRFE CREG L £ 9,
SLYEMBR O =51k
et £ IF RS AORIKICBIVEDE{TZE W,

Tttt o Bk

<UBS 7w b« w32V Ay MERSHE>
R—AL~_X—T7F7 KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EEEHD 9:00-17:00)

(]
FUFRHITH Y EEA,

[fEREHIH ]

2045 -2 H 2T HETELET (201842 H 9 HERE), 7272 L., KERKOBEICHKSZ | FrERNEMEH L,
Btk TSI ENHY £,

(G EIL)

HE2H26 A58 H 25 H, BLXO8 A2 AmbEE2H 25 HETLLET, =770, KHEMEORA
WRERDL X TFOBEEALHEHMMOKRD L L, ZOE A L0 ROFEHMAEBEENET,

_33_



(5) [ZFofh])

O 17

1)

3)

FEORET (M RER)
FFEEHIT. IROWVWTNODOGEAITIE., TSt EAEDO L, EHEZNEZMO LR FERSELZ LN TE
7,
4)§§%®M%K;D%§%%%ﬁwﬁﬂ%T@5 Llipolbx
o) ik ERT D ENZEEDTEOICERTHD LD L L X
N R AR WEENRE L&
Zogh, FESEFEmICLARE LT EmkE] L WnET,) 2720 Ed, (B0 [Emk
Wl R TELEEWN,)
FTRESHE, ROWTNDOLEEICIX, %o [EEHRE OREIT#EAE T, Bt il Uk HER
SHET,
A) EFEMPEOIREEICIR S L, EIZR0 A2 B2 WEENAE LTV ASE T, EEERESRE LA
a) BEREEITLY ZoRHENOMIOMS BT L&
A)é%AﬁﬂﬁgafiD%ﬁwﬁﬁ%xitk% fREE L7- & & F213%E% ibtk%(ﬁgaf
ZOEEENICET 2 RS OER 2 MOEFLA LT SR Z & &M Ltk%i EHilkis

&énk%é\ﬁﬁbiﬁﬁ
)%%%&ﬁ%%%&@%ﬁ%xif%mﬁ EEHE LTS £ DEBIOER T 57 E L THRIES
ni=% . BHSAEDHIZAES R RETE N e &

1

4) # L%L%ﬁ@?% 1. DSt 20O EZH 0N UOEEEITICEITHET,
@) 1%3%/%&_01/\“(
AEBEAIL, ERTHZ L » AUNOEFESLORET A E (FAIE LTEER (EEBDMAREROSEITE

EY¥EH) PDOREALTOSEEHET) OZEEITKHIHVET,

MRS OSIANE, WEREICBWN TR E T,
©® RREAKDLH /2L

1)

2)

3)

FitetiI, ZREBFOFEOZ DM LRBO D L X EFREFROE2ELWVWEERIRAE L L 213, Zitatt
ABO L, TORENRELEFETLI L, FREY 77 R 7 7o REDHFE BLTF A vy
F9,) 2R ENTEET, BIEHNRAOET L2 1I0FE 21T 0 BRICIX, Zitatix, ToERBI O
NEZH O UDEEETICmITHET,

COEFFHED Y L, TONKNEKRZLOEIIE (ZRBOFRICKITTHENRMRLOERE E
'h)mowfﬁ\%@&%%ﬁ@wiT(%E@Tiﬁﬁﬁjé°%<téw)

TR, WEETOMBICE SV TIOENRAEELT LL D L35 L&, kb TEmRE] OF
ExmALET,

@ EHmRE

1)

2)
3)
4)
5)

6)

LR, EERNROBERRLET LIS LT, BiESHITERIHEZITRVET, ZoESICBY

T, H60LCH, i@&%@ﬂ&%@ IFEOHNRBIVHEHLEOFHEZTED, RiaEo HO 2:8MEIE T2

AN TWDZREICH LERE > CINOOFHEALHE L BRSO BEMERE LT,

ZRBAIZHRHEOOBIIE U T, BIMEEZA L, ZEITHETHIZENTEET, 2B, AN TWDI%EHE

DB ZATH L2 & E1E, BEREICOWTERT I DL R LET,

EEPEIT, BIMEEITHET D N T DZWEOBRIMEDO I D2 FICH =555 %5 b > TirpnE

‘a‘

&L . B OBERLER 30T 2 RS ORBICH LT, X TOZEENERE -
MMﬁﬁ IV RIBOBERFRE Lz &1, EBEHkEEIT20E8 A,

577/% wTﬁAwiﬁ& NAIRENTHAETH-TH, IFRIEh02mo 7 7 Rz W Tt

DO E MR #T&éﬂt AL, %3 m®77/kk®%A%ﬁ&9_kiT%iﬁho

é77/%i ﬁ%#%@@é R LT, HEREENO A E2MOT 5 LIS ENT

XD, ZIRE ORE kﬁé%%hﬁ&w%wkbf\%ﬁ%%ﬁ%wfﬁﬂbk%ﬁ%#%m%@%

*ixiﬁfiﬁho

_34_



< B AFED Fann =

B=
& g@gﬁi%ﬁ s _
X = | g | |azomuen )| T i
=2 E i g szl Fm %
O s e
2 €135
| =ERLIE| {F D
O 7 =
=S i3
= ; R
TS R
iy

N
NI AR A L £ T

R O FERR

- TRt thiE, EEIRE R L OMEERICH P OER RS, MAAMES ONAE S & OHMEEROZERDILR &

Zrod Lo E 2 ER L £,

s ZATEAEREET, JFAIE LTHN TV D ZEHEITH L TR SN ET,
EMAEEE (&) 1E BRSO R—LAX—ViIcBilchE Y, 2L ZEE»SEHREE (2F

) ORMFERN S > GHIE, P LET,
A== T R R https://www. ubs. com/ japanfunds/
BARIEN & DEAIZDONT
WRFE AL & OFEEORR N2 EICEET 2B OFMMITZEOE L 14FEMELET, 2720, MM TO 3
H ARTETIZ, Eatt, BTN bRIEROBEE RN 20 E XX, BEMIC1FHEEIND D
&L, IEbREEE LET,
D38 DKL 78 E DB DFE R OHI[R
AL, TRESE IR FERIC L, I 2 FHOBRAROFEREITR ) Z LI TEEE A,
1. MO FH DKL F T4 R L OERT
2. MOZRE VAT HZISMEONGE

4 388 ORI %]
ZAEH OH 5 ERMERNITIRO@EY T,

(1)

1A R A [ B L
ZWHEIL. 77 OGRS ELA - HiEeE, ACIURET 2SO DRSS U TRET Mz A LET,

1L EASE DS BRSOV TILSHABEA B 0 B 5 4R, BRI O TSI B A5 10 4ERIEE

(2)
(3)

REATRDRVEAREORRE R, ORI BTERAIRE L £

SRROFITRNE

ZAHIT, H OB T 22 S S R U T, FRAHCMNOTRET 5 2 L cE £,
T A

ZAH T, FRESATH L, ZOREHMNC 7 7 > FORFEMEIC T 2 IRBEEROME 2 #K 5 = £
TEET,

_35_



F3 [77 v FoRERMR]

(1) Y77y FOMBE@EFIT, ME#HREOHE, XL OERIFIEICBE T2 A1 (BF0 38 KA 59 59 =)
2HONCFEBANE 2 50 2 OBEICE Y, THREEFTMEOFEICET2HA] CEL 12 FRBIFSHE 133 5) I
FESWTER L TEBY £,

BB, MEHRIGEEH L TV AL, HEMTERLTEY £9°,

(2) Y77 FOHEWMIZ6 » HTHAHT-, MBH#HFIT6 » ABITIEHRLTEY £4,

(B) Yo7 NI, SRpESEEIES 19350 28 1 HOBLUEIZHES X | 5 14 WIFFEWIR (2024 4F 8 H 27 H)v b
20254F 2 A 25 HET) DMEERICHOWT, EY HFHAFREEEREANCIVEEZ2ZITTRBY £7°,

_36_



Mmoo BOA N o BOA WA F
202545 4 7 H

UBST7tv k<=3 A MRSt
B &% % = @

BY 37 H AR IR AR AR
’o® F B OB

REAREEER
EBHITHER

=111
rl’l

ABEFE R B

EAER
WEEARIE AL, &M REIEE 1 9350 2B 1HOREICESSERIEHEZITO 2D, [77 v FORBEIRD] 124
FoHNTHWAUB S FEFBGIFMAMRNA T 7o B (FFE2RERER) 02024 48 A 27 H2xH 2025 4F 2 A 25 HF TOFHHELM
OMB#HR., T72bb, SESHEE, BREKORAGHES, HERBLCCHBAMRICOVWTEEEZIT- -,
BEAIENZ, ERROMBHERS, BBREICBW T RICAEZY LRO LN EERFOLUEICHERLL T, UB S 1 EHFE
REKX T 7 o F (FF2ERET) 02025 4 2 A 25 HEEDEFEMEORELOFRH %2 b > TR T I 2R OBEK ORI
., RCOEBERSICBOWTHEHEIZERLTVDLIHDLRD D,

B A RO ARHL

YEAEANT, BPAEICEO T HRICAIEZRY LD b LD BADEEICHEL L THEE LT - 72, ALK 5 Ak
ADFEEE, TMBEHEREAICRS T 2EEAOTEME] [SiE#shTWD, SEAEANT, FEAEICET 2WEMAIBT 2 BUEI
WoT, UBST Y b« v VAL MMASHEK VT 7 FRLMYLTEY, $o, BEEANE LTOZOMOME LOEEE
RELTWD, HEAENT, BREWADOKMEEL 225 1400 ol AR Z AF LI LT L TV D,

Z O OFLH N

ZOMOTEEHARFIL, AMFEFEREEROEMIESENE GIEAMiEFRHEEZET,) ICEENLIHEHRO I L, MEHEEL
NEDOEEREEDSNOFERTH D, BREFZOEMIL, TOMOTHNEEZER LRTLZLI2H D,

UEBIENOMBEH R T 2 EEBAOMNGIIIEOMOTBHENFILE TN TE LT, YEREANIZOMOEBHENFITT L
TEREZEHT L HOTIEARV,

MHHEEEICBI 2 YEEIEANOEMLIL., TOMOTEHAREZER L, B@HOBRIZBWT, ZOMOTEHANE & MEHEE X
IS A R AN OIBFE TRk & ORICEERFER L LN E I et 22 L. £/2. ZO XL ) REBEELRMELSMIED
MOFTEHANFICEERBY ORENRHENEIDEEEZL Y Z LILhH 5,

WEAIENL, FEM L IAREICESE, TOMORBHNFICEERRYNH D LMW LI2EEICE, ToHEEEZRETLZ LN
ROHILTND,

ZOMOFEHANFICE L T, YEAEAPRET NS EEH T2,

R R 2 R E A OFUE

BEEOEMET, WBEIIBWT—RICARIERY LR LN EERF ORI L THBHEREZER LEEICRTT L2 L

3?)50 CHUTIE, ARIESUTRABIC & 2 HER R B E RO RO REER 2 E L RIS IR T 5 70 DI E H 25658 & BT L 72
R & R M ONE 9% 2 <‘:7§>E. ENo,

Eﬁa’m%%%ﬁﬁkﬁ“é THD | REEE, MR ORMHRICE S S MBRER BT 2 Z LMY TH L0 E D el L, K
BEICEBW T RICAERY LR b D BEXHO LI IE SO Tk RICET 2 FHEE IR T 20BN H 55T Y #%E
IE%F%%TT%EE#%&

WMBRHEREAICBT 2EEANDEME

WEAUDEE v BEAANDRFER LCEAICE SN T, &RE L TOMBRRICNEXTRBIC L D EERERBF RN R0NE D
MIT Ob\f/\ﬁé’ﬂfﬁ%ﬁt%ﬁf\ EEREHIZBW TS OGN bMBEHRICHT 8 ﬂ%i‘%ﬂﬂﬁ“é Lilh D, EHFRIT
AEITRBC L0 BAET DR H 0 . ERNISUIER 5 & MBRROFMMAFHEOZRREITH L 52 5 &L GBI LIA
ENLHEIC, HEMER DD LT s D,

LU NEN aﬂm)l CEWTRICAIERY EBO b N DEEDEEIINE > T, BEOBEZE U T, BEMFME L L ToHE
ATV, WEERIREE D 2 R FF L TUA R &2 FE T 5,

REXIFRBIC L D EERERFOR ) 27 @Bl L, fHlid 2, £/o, BEQAERBFRY 2A7IHS LICEAETFRE LR L
FEhti T 5, BEAFROERECEATEEANOHBNC LD, S6IC, BREWORKME L 225 40>l b) R AL 2 A F7

_37_



Do
WMBREREAO BT, WEHHOAMEC OV TERRATH7OO O TIHRWA, BEAENT, U A7 FHli0EM I L
T ORVUTIR T2l O e A Fhe & L2 T 272010 BEAICENES 2 ke 2 54 5,

B DA Lo it 78 RO oA E0@EE M, WONCREZIC X > TiTbheai Lo REEY oA &K OBEET 5
TERCHFH O 24 M 2 il 5,

TREE DA EEL AR E LT HRERZAER T 2 2 ENWEEITH 20 E 52, £l AFLEAEIICIES & Ak
DRHEICERERREREZEC IED L5 RFELOTRMITHE U TEERARMEIEELZO D0 E ) w5, Mo
ATRIC B 2 HE AR AR RO b2 HE 1T, ARG HFICBW TMBE#ROERLFHICEEZWE TS 2 &, UIHEE
IRANHEFEVEIZ B 2 M5 ek R O TERLF DY) TR W Ga T, MEBRERICH L TERAFENBEREZRNIT L2 L B8RO T
W5, BEEAORIE, BEAREENETICAF LZEAEIIZIE SNV TV D, fFROFLELRIUICTEI Y . 7 7 > Fidiflks
EHLE L TR TE RS IR D ATREMED D D,

MR OFR K OERFHD, BHAEIZEBW T RICAEZY LB bN D MEERFOEEITER L T O N E I L
(2, BET SR FHE GO MBEHEROLR, ML UONE, W BERP LR L 2 5 WG RRFFREWIEICR R L
TNDINE D a5,

BEANIT, BEEAE ST LT, Gl L-BER O & £ OEMRH, B o @ THG L7z EHLH O 2R A 2 & T A

EOEREARFRFH, ROBADEETRD bR TS Z OO TRV TREETT ),

) BEAR

UBSTHty b wxPAy MRARHLVT 7 o F L YEATEAIIEBPITHR L ORICIE, ARESFHEOBIEIC L VR

B~ EHIFERERIT R,

0ok

() LREOEAREEOFEAILLHENFIREE LT £7,

_38_



1 [MEssE#]

[UB S FEBHRFRERT 7 > F (FF 2 [ FER) ]

(1) [EfExrik]

(BN )

GIEY!

2024 4 8 A 26 HIIE

S
2025 4 2 A 25 HBIUE

BPEDHER
TREhE P

Si=)ly o E=

BB RREZARRESR

AR

B A R

EHEAR
AE DT
TrEh A&

RIS 53 B 42
PNk

AL REE
RILZEFEAE
Z DARILE
e A A E

et
WU PEOH)
A
Tk

T4

85, 779, 995
2,624, 413, 999
258

116, 384, 551
3, 106, 158, 575
1,116

2,710, 194, 252

3,222, 544, 242

2,710, 194, 252

3,222,544, 242

- 9, 159, 241

2, 809, 604 4, 656, 536
476, 798 500, 580
27,018, 395 28, 365, 994
1,022, 831 1,067, 662
31, 327, 628 43, 750, 013
31, 327, 628 43,750, 013

BRI AR SOIHIR RS (A)

(SRR 4)
RS AR

HEETE & 2
AT

3, 338, 831, 058

659, 964, 434
335, 154, 251

3, 053, 080, 458

125,713, 771
292, 697, 820

2,678, 866, 624

3,178, 794, 229

2,678, 866, 624

3,178, 794, 229

2,710, 194, 252

3,222,544, 242

_39_



(2) [HEXRORREFHEE]

(BT 1)

AT

H 20244 2 H27H
B 20244 8 7 26 H

H 20244 8 27 H
£ 20254 2 H 25 H

i€ e
= IUFILE. 6, 321 75, 023
A AMRESRTE E RS 126, 881, 407 690, 389, 438
R A\143, 774,976 125,981, 218
f=€ JVEA Ty A270, 650, 062 816, 445, 679
HEEM
SCHLFILE. 3, 983 -
AL 476, 798 500, 580
ZERtE 27,018, 395 28, 365, 994
Z D 1, 483, 806 1, 529, 347
EEE A 28, 982, 982 30, 395, 921
RS AT E A (D) 299, 633, 044 786, 049, 758
REERIZE IR ERK (L) 299, 633, 044 786, 049, 758
WHIHIFI LS SOTY IRR (A) A\299, 633, 044 786, 049, 758
— AR AE O YRR 2 A 5H D 4y Bl sE S pem
It MR ()
HiERae OIHE xEBE (L) A\346, 333, 624 659, 964, 434
Rl T R B4 79, 827, 519 65, 838, 258
igéﬁﬁﬁiﬁmcﬁé 2 el B INAE ST R PRI 79,827,519 65, 838, 258
Fll AR BB BR SIS R AR AR 79, 140, 005 1, 642, 052
j‘igﬁm%a WZPE D RS0 B U R IB S 79, 140, 005 642, 052
B4 = 9, 159, 241
HWIRRIR e UIHR RS (D) 659, 964, 434 125,713, 771

_40_



(3) [ERe#]

(B R RFHTENIAR D FIEICB Y H1ER)

1. AHFEZ: O FFAMG AL TE M ONFFAM 7 15

2.7 U RT ¢ TEOFALILAE L N

Jiik

3. HMEREE - Al OARREE
HHE

4. F OMMEIHERIER DT D HAE L
705 HIH

~

FE

D

A T A3

BBE) kIS E | JFAIE UCHECRMB L TR Y £,

R EEAG I 872 » Tid, WEEZHRAFEOBEMAICE SO TIM L TEBY %
ER

2T A |

MEREIC S x, JFHIE L TR CEME L TH Y £,

RHIEIIC 7= - Tl FAIE LT, bAEICEB T 5 HEMIER B oxtmg e
BREOMEIC L > CEHELTRBY £3,

(FREMEEIC BT DAMVEEEERE - Ao MR, JFEIE LT, bREICKIT 555
ISR B ORBEZEE R EAEOMEIZ L > THELTEBY £1°,

(1) MR REELS | 25 o AL FLvE

SMEREGBNZ DWW TIE, TEEEFEMEDOHEICET 2HA1) CEk 12 FHRBLF S
5 133 5) 55 60 SRl X WA AROINFEIEE DKL b o TRk T 5 HIEE Y
AL TR £4, BEL, FAFE 61 KICESE, SEHEEOBEMFICBWL T, Y%k
EREICZ T, AMEREES ORI ERS L OMERZRIEEE ORI R 04t
IR PERRIC X D S a% e HISER B OB A FH Y 58 2 452 Eim R DO B AR D AN
[E AL CHBE L, 5T A O/MEERSEE IS4 2 IR L 72/ &R e i E o
LIS Y OFMEREESONERERE &, HIE L7/ BRI E 2% L2 E
K AR E T OHBAEARA L TBY 17,

(2) FHEWIMR A OB

20244 8 A 25 HOMKB 7=, RiFHEMMAR 2 20244 8 H26 HE L THV
9, O, MUHEHMIZIS3 HERoTEY 7,

(3) Axfalpis i O IFAM 2 BE 9~ 5 4 15

Al P i O O B E I BV TE— E DO RHERMFE A L T 5720 72 5 R
SHEIC L oG, BEMER R b DV FET,

(EEAF EOREY ICBY 5 ER)

LEHRMIH OM B R DIERIZ H T2 > TT > e 25 L O BAE Y 23 HEHR I O B3I O M B8 RSB R 2B e KT

U A7 ITFERB L TWian=d, EREERLTBY £9°,
(BExTIREICEE T 5 1ERD)
T H AT 4 1
- 2024 4 8 A 26 HEHILE 2025 4E 2 A 25 HETE
1. [BHEURIR HIc BT 2 2O REK 3, 338, 831, 058 1 3, 053, 080, 458 H
2. PLAROKIE (Er et I F oM FEREN 7T
AigEE Tlal> TR, 0O —
FE4AIT 659, 964, 434 T,
3. FHEAHMERBICRIT S 1AM fiE ek 0. 8023 [ 1.0412 [
(1 5 0Y47- v W& pERE) (8,023 [) (10, 412 )
(R OFEIREFHAEEICET 23T
U 4 1
B 20244 2 A 27 H H 20244 8 A 27 H
= 2024 4F 8 H 26 H F 20254F 2 H 25 H
1. SR D7 R 1. SR O R
e FAPERRT: OB Y4 S I AE 0M| A T HERRE O EINTEH 69, 938 [
HAVERR - MR R A A 0M| B ZpHERRT: - #ull IR S Al 0H
DA AMRES 78 H IS DA AMRES7E B A
C UUESFRFEAHE 548,128,251 M| C INZSFHEE4%H 505, 900, 884 1
D ZER YRS SIS 4E 335,154,251 M| D yFd Ueffd~r 448 301, 787, 123 1
E %772y ROSELX IR 883,282,502 M| E {77 FOSEEHSRINEEAE 807, 757, 945 [
F 10,000 0 %472 0 INEE Sy Bl S48 2,645 M| F 10,000 A 472 0 NS5yl 2248 2,645 [
G 10,000 0 ¥%7= 0 43hda48 0M G 10,000 472V /yEd 440 30 M
H NGS5 Bl 4 40 0M| H UNZER/mELE4%E 9,159, 241 4
2. =D A 2. =D A
O IE, A 307,255 [, Hag REERIE Z DAL, AR 310,346 M. Hag BEFRIE

_41_




259,231 M, 1350 & 22,955 [, &EHAHREERIRI 278,291 M, 1350 &M 24,015 M, EHWREEFR
433,390 HEB L OB A MF ¢ 7 ¢ —460, 975 T #H 455,010 H, B A RT ¢ 7 4 —455, 745 HB L U%
7, DAt 5,940 [T,

(GmhpE S B3 2 1ERD)
I . &l dh ORPUZBE S 5 IR

AT £
HH H 20244F 2 H 27 H H 20244F 8 H 27 H
& 20244 8 H 26 A %= 20254E 2 A 25 H
1. &RhpE fh 25t 2 BUH 5 & Y77 » RIFREEELOBEENCE FL

9" HIEHE 2 55 A THITE W B Y
(Ert e LC, REEEZAROLERNE
WA FERESRE L, EEERERICED
% EAOEATE (IR SEEHEIT

STEYET,
2. BRPEM ONE L OMZERMEMIZ M7 7> ROBMREET288EMOME |[FAL
ZBHY R I, WEEEZIER, 2B TG,

a—)L - m—UEROEEEER L OEE
EHTT, £/, Y77 RRRERERL
AL ORE U CRAT D ER
EREEPENT, BRR. AfHEE T, Zh
BIE, HRMAEN U 27 ARIESHY X
7 ARG A7 OIS A7
ERHY AT WEEY X7 FIT ST
B ET, B, AR TGN, SE
T S ERAE MR D B Y R 7 AR
THHEMTRALTEY £9°,

3. BRlPE M ICER D U A 7 BHELRH] 5| OBATICOWTIEL, BEx%R, &4 [FAL
RS 2 BE L ER T A BT A hiE
> TIERAEMREHITLET,
EHERERFTIE, EAAA KT 4 Al T
U ERAN SN TSR LV, EH
s RO EHMREEEZE T, FRticg
FAKFEY A7 BN#EUNCEH I TN D
TlEE=ZV T LTVET,

F2. TNOORIBLTESNBIE S
HEFEEITHE S, RELOIE - T
FEAMT O DIEH, WEREEIC DWW T
FRAENM T E T,

it

T 7y RONRT p—~< 2 AIN—EDTE
FEPHNICH DN E I E=X U 7L,
VE—VDOREREGEFHTH LT
M) A7 PEUNCEEHINL WS Z &
PR L TWET,
BV RS, WEMEY 22

EH A T A NI T, ZEEEAT
O, FEERCRITIR~DEPREHIR % T
=27 L, HEEMNRICETLIING
DY AT PHYNEEIh TWHZ L%
A L CWDVET,

F7o, BEIEOERY A 71250 T,
TN—TRY v —TiRO LN MATITR
ETHIET, TNEEFALCVET,

_42_




1. P i OO WP S5 L2 BE 9~ 5 FIH

HH

AT

2024 4E 8 f 26 HHE

4 1
2025 4E 2 25 AHE

LB R LA, Rl N2 S
D7

P SRR & U O TR RTAL < 41
TWDH T, FfE xR RAE L Rl &
DEFITH Y A,

[FlZE

2. S i A D B 7 1 NS A il
GER M T U T o THGNCET 5 F
H

(D) FAFES: K OF U T o THE LSO
B i
AAGRESR X 0T U 8T 1 7 HG | IS D4
BPE R SOV T, FIIR TR S LD
T Lnh, IRFEAGEEIRE &l LT
DIz, HLIREMEZ MG & L TR Y
£7.

(2) A ffhRES
e H A HRESR:
IR RETENIAR D FITH T D 1R
M1 A RES: 0 R 25 1 K ONRFA 7 7% )
WCREH L TR £,
BT U NT 4 THEI

() HRES R OF U AT 4 75 DS o
ol
A

(2) A ffhRES
ot H H A liRE S
Al 22

BYFT U NT ¢ TEH|

U T ¢ TEB BT BRI R FA
LTRY FI,
(AL B9 A 1ERD)
o8 H A MRES:
_— 2024 4F 8 H 26 HEIE 2025 4 2 A 25 ABIE
- WA OIS B LT P A WA OIS B T P
(M) (M)
BB (R T AR A130, 302, 211 652, 684, 121
ey A130, 302, 211 652, 684, 121
(T VU RT ¢ ZTHB| BT 515
FUMERHIIH Y FHA,
(B FE & O E 2B d 5 R
FUEEIIH D T A
(ZFDMoOERT)
HH H 20244 2 A 27H H 20244E 8 A 27 H
T 2024 4F 8 A 26 H T 20254F 2 A 25 H
TTARDHE
A e A%E 2,730, 035, 936 1 3, 338, 831, 058 1
B INER & e ARKA 1, 299, 038, 398 [ 49, 872,941 [

B B ST AR

690, 243, 276 [

335,623,541 [

_43_




(4) [Ff)mBIAnE]

1 AR R
O #RA
HLRIETH Y A,

@ BRALIA DA MRES

O W E W JRE A HRE AR e
BEERE= |HARH UB SEMMER T X « 757 v 22, 009 21, 813
SRR K GERS B E Z i)

JNEF 22, 009 21, 813
% Kv UBS(Lux) =2 AT 4 + 77 K- 193, 521. 859 20, 675, 875. 41
F ¥ A F - ARF 2 =F 4 (USD)
[-B-acc
193, 521. 859 20, 675, 875. 41
/R
(3,106, 136, 762)
3, 106, 158, 575
&t
(3,106, 136, 762)
()
L BRI T D AmAEOHMEIL, FEASERTRLTEBY £7°,
2. BEFFEEO/NFHRO () NIiZ, FREBRREETT,

3. OO () NIT. SMESRAMEERICEDS O THES T,

5. SMEREAFES: D AR

4. BEOFRIT, SMEICOWVWTIIZFDOBEDOHN, HERICOWTIIAEMTERLTEY £9°,

FABEEET A _
T s = 35 e
Y x4 B R
>k Kov BB AR 1 $847 100. 0% 100. 0%
F2  A5HEGIEEAE S

U EHIIDH Y TEA,

B3 T UNT 4 THG|I RO TRIEG | DKV K Ol DR ISR

HUHHTIDH Y A,

_44_



(%)

W7y FIZENBEEEFEIUB SEHHER 7T 2 « 77 0 8 GEEEBEEREZNT) 1RV s BT
SEFEERE TUBS (Lux) =/ AT 4 « 77 R-Fx¥AF « AHRF=2=7 4 (USD) I-B-acc] (LAF A7 7
R EWWET,) Z2EEERENLE L TR, BESREOEEOIIZEH Eave [BEFEEZEMS) 33T
[~7 7> ROREEFEZAEIESRTT,

ENHEEFE TUBSEMASH 7T X « 77 F GEEEBEEEZR T 260V y v 77 BESNNERERE
2 TUBS (Lux) =27 AT 4 + 77 F-F % AF + FRFa2=F 41 (USD) I-B-acc] DIRIMIFKDEY T7,

7eB. LUFICRE#H L7 ISR Oxg4t ¢7,

ERNEEEE (UB SEMMHAER 7T A« 77 F GEBERBEBREZRRT) ] ORI

THELLTHEICHRER (202641 H 20 H) ORE TWEH L EFE9,

B R ORIR R RE

(HAL - 1)
H 20244 1H23H
= 20254 1 A 20 A

=EJVE

A AMRESR 7 B L 3,514

= IS 3,514
e Sl

=Rt 2, 851

ZERt A TR 848

Z O 143

f=E S ey 3, 842
HERS T EEEL (A) A328
IR IR EER (D) A328
IR ST G RS (A) A328
—EFRFNCAE O 4 BRI 2 AR O 43 B AR S — SR ~
FNTPE S YRR SO S EEE (A)
HE RIS T e XEBe (D) A8, 959
Tl 4 A HINRE ST R AR 480 58 -
Tl AT D B ST R AR A B8 IR 1, 052

YHLBIMEFEICHE O RIR A E UL RIE S

I 1, 052
Sy Bicd: -
BRI SUIHR KBS (D) A80, 339

KNG PERMIZE (2025 48 1 H 20 ABITE)

i ¥E & A\ SRR %E FFMAE (F9) 55
BB EEZAFES [UBSEHMMER IR « v —T7 7 K 8, 782, 667 8, 763, 345
iy 8, 782, 667 8, 763, 345

() BB BRI IS T 2 FEEEOKMEIT, SEFEZ R L TR £7,

_45_



UB SEHMEF T A « v HF—7 57 > ROBEHKRM

Y7y RiE, UBSEHHER I X« 77 F (EEEBEBREZRERT) PERENRETIHKEEFL T, FEi
PEDFEMIINER 21T-> TRV £1,
THELLT, FI6HERER (2025451 H 20 A) OEMRIA ZHER L RIFET,

BN ORI R R R E
(BT @ [9)

H 20244 1 H 23 H
E 20254 1 A20H

Ve
S IFLE 4,756
f=¢ JI'EASE Y 4,756
w3
BEY )= 1, 453
HEEMNAG 1, 453
' FERE ST B R (D) 3, 303
RS SUTRRF I (D) 3,303
4 WA 2 SO S R (A) 3, 303

—EAREAI A O Y IRIR 2 S RE O Sy BUAE T — B AR
FUCTAE S IR RSO SEE (D)

WERRe I EexEE (L) A22,721
T4 A HEINAE T R AR AR 48 11
L H]— ERARAINT L O Tl A A NNAE ST R B 4 o
DR
TR A A T BB T R AR A AR 293
MHPBNEREICHE D RIS FE T R4
293
Ik
Syt -
IR IR RS (A) A19, 700

KNG PERZE (2025 4F 1 A 20 HEILE)
2025 4E 1 H 20 BEE, UBSEHMAR T T R - v —7 7> RIZBITAHMABEITIH Y XA,

_46_



WOV TIVOENEREETE UBSLuX)IVATa - T7 YV R—FvA+ - ARF1=F « (USD) D:ERIRR

%77 Rix, TUBS HEHIH AR T 7 R 0F% 7 7 > ROEENG &3 AHMEBREGERTY,
THEL LT, BEINTWE YT 7 > ROBISFHEEROEEFGES T OMOMEFERMZEIL, 2023 4 11 A 30 HHEOTLH
Annual Report /6 OETH D, BIHIOSFHREEICESEER I, BEEEZZT7-H0TY,

BREtEE B 202412818 E 20234118308
* KL
IR
VBN PE S 4R D LR 6,916, 314. 02
B 4 4> 110, 885, 766. 33
HAMRES: O B4R D WA 1, 205, 291. 65
T DR 1, 876, 799. 55
& 120, 884, 171.55
ER
%—#H —84, 840, 930. 90
FERBL —1, 846, 371. 48
E DA DTk} —380, 946. 52
YA TR D STELFILE, —170, 237. 63
EREEH —87, 238, 486. 53
BEM (8) & 33, 645, 685. 02
£/ (8) #
A7 L a CTIBIASEERICAR D EBL () 2% —221, 891, 804. 93
ARETRIBENAR L FEBL (1) & —9, 601, 681. 65
AR () & 1,391, 125. 98
£H (B) #EF —230, 102, 360. 60
LEAERM (B) & —196, 456, 675. 58
FRBHE (18) HOLEE
AT g TR RS AR D R EBEHE () i —178, 367, 268. 00
ZARETRIBGNAR 2 REBIFHE (H) 4§ 1,819, 075. 72
RERFE (18) HOEEEEH —76,548,192. 28
B EOMEE (B % —273,004, 867. 86

_47_



2023 4E 11 H 30 HEAEOE A M

RIES 2 D OFLE PEIIAIFR

BE #W wHEE K RIVERTEE AR
£ BBETFHIEL e
A7y TIf%kB (%)
KRR (R) &
AFEOFEHEEIFFICLIFSM TV SRERD H S AMASE L VEHERER
#a
TARY
HKD WUXT XDC CAYMAN USDO. 00005 8,933, 427. 00 32,715, 843. 05 0.88
TARUER 32,715, 843. 05 0.88
HE
HKD ABBISKO CAYMAN LTD USDO. 00001 7,792, 000. 00 4, 130, 696. 39 0.11
UsD ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 2, 752, 940. 00 205, 562, 029. 80 5.55
HKD ALIBABA GROUP HLDG USD1 4, 705, 500. 00 43, 834, 167. 76 1.18
HKD ANHUI CONCH CEMENT ~‘H’ CNY1 14, 017, 000. 00 32,809, 926. 30 0.89
HKD ANHUI GUJING DISTL ‘B’ CNY1 6, 896, 661. 00 104, 727, 548. 66 2.83
HKD BRIT BIOSCIENCES L USDO. 000005 4,497, 500. 00 1,606, 753. 91 0.04
HKD BRONCUS HOLDING CO USDO. 000025 4, 528, 000. 00 492, 832. 49 0.01
HKD CHANJET INFORMATIO ‘H’ CNYL 12, 205, 200. 00 5,001, 138. 35 0.14
HKD CHEERWIN GP ORD HKDO 16, 787, 000. 00 3,181, 330. 55 0.09
HKD CHINA DONGXIANG (GROUP) HKDO. 01 140, 786, 000. 00 4,777, 265. 01 0.13
HKD CHINA MERCHANTS BK ‘H’ CNY1L 41, 336, 895. 00 144, 502, 209. 86 3.90
HKD CHINA VANKE CO  ‘H” CNY1 29, 957, 200. 00 30, 265, 803. 78 0.82
HKD CHINASOFT INTL LTD HKDO.05 (POST B/L CHANGE) 93, 710, 000. 00 80, 276, 059. 40 2.17
HKD COUNTRY GARDEN SVC USDO. 0001 5,267, 000. 00 4,977, 298. 30 0.13
HKD HAINAN MEILAN INTL ‘H’ CNYL 9, 026, 000. 00 8,275, 273. 22 0.22
HKD HANSOH PHARMACEUTICAL GROUP CO LTD 21, 893, 481. 00 44, 350, 169. 89 1. 20
HKD INDUSTRIAL & COM B ‘H’ CNY1 62,411, 115. 00 29, 888, 734. 95 0.81
usb JUPAT HLDGS LTD ADS EACH REPR 6 SHS 3,173, 736. 00 317, 373.60 0.01
usb KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 2,672, 718. 00 44, 687, 844. 96 1.21
HKD KINGSOFT CORP USDO. 0005 6, 480, 600. 00 20, 745, 753. 59 0. 56
CNY KWEICHOW MOUTAT A’ CNY1 1,479, 643. 00 371,731, 539. 49 10. 04
HKD LIVZON PHARMACEUTI ‘H’ CNYL 7,487, 622. 00 22, 387, 458. 13 0.60
HKD LONGFOR GROUP HLDG HKDO. 10 32, 649, 000. 00 57, 860, 204. 47 1.56
HKD MEITUAN USDO. 00001 (A & B CLASS) 8,981, 940. 00 104, 201, 108. 08 2.81
HKD MICROTECH MEDICAL CNY1 H 3,981, 800. 00 2,294, 383. 16 0.06
usD NETEASE INC ADR REP 25 COM USDO. 0001 3, 285, 094. 00 373, 252, 380. 28 10. 08
usD NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 316, 321. 00 24, 783, 750. 35 0.67
HKD PEIJIA MEDICAL LIM USDO. 0001 8,992, 000. 00 9, 222, 800. 29 0.25
usD PINDUODUO INC-4 SHS-A-ADR 341, 800. 00 48, 443, 314. 00 1.31
CNY PING AN BANK CO LT A’ CNYL 43, 805, 169. 00 59, 464, 308. 29 1.61
HKD PING AN INSURANCE ‘H’ CNY1 28, 826, 000. 00 132, 880, 383. 57 3.59
HKD PRECISION TSUGAMI HKD1 11, 137, 000. 00 11,708, 071. 52 0.32
HKD SHANGHAT JUNSHI BI CNY1 H 2, 340, 000. 00 7,026, 397. 17 0.19
HKD SUNKING POWER ELEC HKDO. 10 38, 226, 000. 00 7,048, 477. 82 0.19
UsD TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 4, 800, 469. 00 57, 605, 628. 00 1.56
HKD TENCENT HLDGS LIMI HKDO. 00002 9, 059, 300. 00 379, 329, 295. 37 10. 24
HKD TONG REN TANG TECHNOLOGIES CO LTD-H 5, 760, 000. 00 4, 845, 759. 36 0.13
HKD WENZHOU KANGNING H CNYI. 00 1,014, 100. 00 1,714, 070. 59 0.05
HKD WUXT BIOLOGICS (CA USDO. 0000083) 7,127, 000. 00 39, 698, 125. 99 1.07
HKD YIHAT INTERNATIONA USDO. 00001 34, 906, 000. 00 58, 105, 524. 62 1.57
PEAE 2,588,013,191.32 69. 90
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BE % e %Em E =it flEE
% BB FHEIELS a3
27y FIZ’kD (%)
REH (18) &
B
HKD AIA GROUP LTD NPV 19, 520, 400. 00 168, 470, 009. 08 4.55
HKD ALIBABA HEALTH INF HKDO. 01 20, 950, 000. 00 11,910, 801. 52 0.32
HKD CHINA EVERBRIGHT HKD1 23,890, 000. 00 13, 796, 428. 72 0. 37
HKD CHINA JINMAO HOLDI NPV 393, 964, 000. 00 44,897, 332. 09 1.21
HKD CHINA 0/SEAS LAND HKDO. 10 37, 636, 000. 00 69, 589, 648. 54 1.88
HKD CHINA RES LAND HKDO. 10 33, 284, 222. 00 121, 892, 906. 60 3.29
HKD CSPC PHARMACEUTICA HKDO. 10 211, 007, 200. 00 190, 484, 824. 26 5.14
HKD DAWNRAYS PHARMS HKDO. 05 37, 044, 000. 00 4,980, 594. 27 0.14
HKD FAR EAST HORIZON L HKDO. 01 160, 598, 000. 00 117, 833, 491. 00 3.18
HKD GUOTAT JUNAN INTL NPV 77, 875, 000. 00 6, 182, 494. 50 0.17
HKD HONG KONG EXCHANGE HKD1 1, 878, 700. 00 66, 684, 461. 94 1.80
HKD HUA HAN HEALTH IND HKDO. 1 11, 966, 124. 00 15.32 0. 00
HKD ONEWO INC CNY1 H 3,675, 500. 00 11, 365, 997. 39 0.31
HKD OVERSEAS CHINESE T HKDO. 1 22, 326, 000. 00 786, 172. 06 0.02
HKD SHENZHEN INVESTMEN HKDO. 05 40, 436, 000. 00 5, 850, 872. 33 0.16
HKD SHN INTL HLDGS HKD1 101, 026, 000. 00 74,512, 585. 20 2.01
HKD SSY GROUP LIMITED HKDO. 02 138, 273, 447. 00 85,518, 467. 61 2.31
FEEEH 994, 757,102. 43 26. 86
TAYAH
HKD VOBILE GROUP LTD USDO. 000025 19, 420, 000. 00 6, 440, 550. 34 0.17
TAYhER 6, 440, 550. 34 0.17
#REE 3,621,926, 687. 14 97.81
AROFHWEIFICLBEIA TV IEEROHI2EMES S LV EHERBAREH 3,621,926, 687. 14 97.81
BERMIESE 3,621,926, 687. 14 97.81
ABTHERE
BABE BALEH FHEE FHIREE et =]
AUD 115, 003, 400. 00 ush 74, 975, 397. 10 18. 1. 2024 1, 203, 778. 46 0. 04
EUR 76,027, 700. 00 ush 82,861, 069. 68 18. 1. 2024 383, 467. 41 0.01
CNH 374, 875, 400. 00 ush 52,202, 251.73 18. 1. 2024 448, 169. 04 0.01
AUD 3, 540, 800. 00 ush 2, 325, 257. 88 18. 1. 2024 20, 196. 47 0. 00
EUR 2,173, 300. 00 ush 2,384, 770. 78 18. 1. 2024 —5,172.92 0. 00
CNH 11, 401, 900. 00 ush 1,597, 793. 17 18. 1. 2024 3,578.47 0. 00
usDh 662, 3563. 22 CNH 4,707, 700. 00 18. 1. 2024 1,167. 17 0. 00
usD 10, 210, 849. 38 EUR 9, 257, 500. 00 18. 1. 2024 74,592. 44 0.00
ABFHEEIEEH 2,129, 776. 54 0.06
RITHES. BRLVEARS L UHEAERL S LIS ZTOMDRHEE 63,062, 326. 05 1.70
LERES LU ZTOMOEHAR —14.93 0.00
ZTOMDEES L UVAE 15, 814, 379. 68 0.43
EEAE 3,702,933, 154. 48 100. 00
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