3 UBS

REEFHRAS
GERBMRES)

2025.10. 11

UBS2afk - ERttRI7 2 F
(F1VERER - BBAYSLEL) BH : HERF

BMBBE /NN RHE

O_NEMRBICLYTES TUBSLAH - ERHABETI 7 F (F1ERER - ABAYDLGL)] OFEITOVTIE.
ZRARME. EMBERIMGIEESFOREICK YAMMFFELHEE 2025 £ 10 A 10 BICHRMBBRICRHELTS
Y. 2025 F 10 A 11 BIZZDRANFEELTHEYEY,

AifiFEzEHEREE
RITES
HKREDKRBEA
ARIEDFRED G

HififirEHE GTERHEEZEAFT.)
NDE L EMEICHT D5

: 20251010 H

. UBS7HEy b -IRTAY MK EH

L REROFRHEE F—XR - byL—37
 ARE#HFRARKFH—TH2&F 1S5 Otemachi One

"2J—

: BREBEEHY FEA

AETERBERDELE @M EEFEFE L T) EBFOREICEICHRRETT.




REERIE. ERMBEEOEEPRIRZNETERENELY TS,

@ KREFRE. FEREHEELS LJUVRRZNERERBOREORZRTEHY FHA

T RITCEFRETHMBBETHBASN -GS REEREEEOILVORREFILTY FEA,
O REEFIEF.TEHLUVFRYRIEOVNITIhEHY FEEA,
O BEGAZCBASN-BERI. RELL-EEOMEDBRLEEC IRV ZEAVET,

"QEE’!'_%B [EIE%T%*E] ................................................... 1
BER [T 7 RIBER] - - v vvrrrrrmrmrar i 3
’:;'5;1 [77~/ hg),lk/ﬂ} ............................................. 3
D [BIBRUGEEL] - vvvrrrrrrrrnrraraan e aaeaeanns 36
ES [T7 FDOFEIEBIRI] - - rrrrrrrre e A
4 [NEREELZHRMEEIFEOME] «- v 64
BT (B EEDIEER] v vrrrr s 65

ESEN




8 [RERfE ]

(1)

(2)

[7 7> FDO4FR]

UB SA% - wflttfE > 7 B (1 ERRER « A8~y e L)
CHTF (770 R g d, 70 rqgllﬁl&%)jg.%%/\/f/fﬁbj EWNWHZERBD ET,
CEMHELT [DIEFEAFEL] LWHIEAMEHNDLZLRHY £7,

[NEHREEFEZ IR DT RESE ]

CBIRGESREERE AT, (AT [3248ME) SV Ed)
fERRAEE N DR S, b L IRISICi SN E KA, EREARMAEE P LRItSh, LR

RIFICf SN2 FEDEMEITH Y A,

K77 FOZIMET, HE. RAEORKFICHT2EROBEDOHEM 2%, XWEORBIZ., RiEO

(3)

(4)

(5)

(6)

(7)

(8)

F(11) BRAFEEBIICBE 3 2 FIH ) (ZRERO RS o K OVYRLIRAEHEBE 0 L0 1B BRER RS (FEAE, Bk
DOIRFFIZBIT DIEMEE 2 RICHET D THEREEER ) 20, IR ZZ 0, LU MRS &uvn
F9,) ORBFOBEICREMEITRRINDG LIV EEY £ (LT, IR AEEICRREE IR S
NDZ LKV EEDZMMELY HRBZRMHE] LW ET,), Tttt SUEHERVWEEREND 256
ERE, UHIRBE XML R R T DXAMEHF L FBIT LEE A, Fio, IREZEHEIITETL LA N0k
EH 0 EEA,

(717 (GEH) iFEOKR%E]
7,000 M %= LR ELET,

[EfT (Fa) filifk]

G HIASZ AT H OB E B ORYEMFEE LET,
C RIS O F LTI, ot ath R 1(8) ARG AT ORALICEBMVEbESIZEN,

[HIATFHCEH

RSN ED LD E LET, HIAFEERICOEE LT, loeattE2ix 1(8) HIARMSEAT DR
SEITBRWEDbEL ZE N,
c BRFESALIT T D HIATECEIRIT 2. 2% Btk 2.0%) B ERE72->TEY £97,

[HIABAT]

THELTT D2 RAREALE LT, IR MAICEDDHELE LET,
KEEL <id, MRFESAL T 1(8) HRARHGAT] OMEEITBHMWEOE IS,

[ FRSAHART]

2025410 H 11 HA 5 2026 4F4 A 10 HETE LET,
- RIS TRNCAE MR ELIRET 2 ik~ TEF SN E T,

[ AR ST
REtIc & £ LI, THESHORESRICBRAVWELbELTEE N,

Tttt o Bk

<UBS 7w b« w312V A Y MERSHE>
R—AL~_X—T7F7 KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EFEHD 9:00-17:00)




(9) [#AiAH1H]
s RS HIAE L., FIASKEEZIGERAENEET 2B £ ClERttic > b0 L LET,
- FUAMIRIZ R 2 B HIASZ A B OFITMAAOKRE GREREE) 1L, IRtz Lo T, BIERENMT b
NDHICEESHORETH LEEARBA LT, ZitSHORET D7 7> FOJEIZHVWIAENE T,

(10) [HoAESAT]
HOASEEIL, IRESHIZIBXH W\ £4,

(1 1) [REBHEEEICBET 2 951H]
IR, RRASHAES IR E IR & L E T

(12) [Zofh]
FOUEIEITIH Y T AL



F (77 v Rlif#]

1 [77 2 Fokm]

1 [7 7 ROYER]

(1) [77 ¥ FORPROEARERK]

DO 77 FOBW
UB S« GfftfE~YY—77 0 F UTF I=HF =77 F] LWHZenbEd,) ~oFEEX»ELT,
L LR AR S L O B T B R AT PRI (R S O & F f
LEq
® 77 FOEAM
1) PEmsE
B (RIS - ‘ EN S EE
emilmE | HOTEREE ) o ome)
T
5w
(R B o=
w4 FENE(E
B FoiEE
A ( ]
EEEA

(JE) H7 7> PRSI LMz 2R LT ET,



2) JEMEXSy

EEERREE |REHEE|EE S E g B o w3

= F1[0 | E -k
—# = = e )

R FzMO
ool B B+
F4@

1% 2 dk % FrIlU=T7E |&t
—-# F 5O C )
i1k (A |Bn
&

T it ES F1z2@ |FYT
2 LY B ((EA)
[ ) FETFIF
B =
T-ENERE % FrubE-AT - HL
+ Mt FruA

T 0 i L) |F7UA

L (S EEEE:

E#H (L&D ohiR B

(R

EEHES

[ ) L5p =R
EEIESEER
EEREER

(F) Y77 FR

MIBMEXGIZREH L TWD B~y V) 1d, KHTOAEBREEY 27|

B

UL B R R LTV ET,

o~y VOFELZERL TRY £

Yo7y RiE, 773V —77 0 FAHEXRTERAEINET, 20720, AN TWEERELZRTBIEXS EORE

MREE (TOMEE REFFGES (5 f6))

PE () LSRRV ET,

EINAE DTFIR & 70 D G PEZ 7RI

=]
i 77

H EORENGE



<P D E >

1. BRI - BINEERIE O K5y
(1) BATBIRRLE - YY), BEINTLEEB—DODHALE LTRSS, TO%OBNHRET—UITbhanr 7 KEW),
@) BINRRLE « —EREINTZT7 72 RTHo THEDORIBEMBEDMTROIVERDEFEMEL L bICEH SN 7 7 REn

9,
2. BEERGMIgIC X B Ry
(DEW : Big REIREETRNRICBW T, IABEIC X 5 X 5 RENENELICENOEEZEIR &35 50HEN
HHLDEND,
() ¥ES: - Him BB ST ERRICBW T, SMABFEIC X 5 172 2 BN DN EE NI OB FEZTEIR & 55 §OHN
HDHBDEWND,
(3 NSk B R E IR EEIRICBW T, ENKROAOEEIZ L 2B E EEMICHER E T80 A H 55D
AR
3. BEERGEREIZ L DX
(DR B RE UG EFRICBW T, MABEIC L 2 1 2 REINE N EEMIHMRAEZFERETIEOTH L H D b

DEND
Q&% B R E IR EETNRICBW T, IABEIC I 2 X2 HREIE N EENEEZHR L TA2EOE#HLIH D L
DENI,

@) FREPERIE (U — 1) BigREUIREETEARICB N T, MARPEIC X 2 E72 o E IS BN FERIC R EPERBEFT 0%
WA R OR B ELEENOREIRERRETL2EORENHLHDE NI,

4) ZDOMEE © Big RESIBREETORICB T, MMABEICL D L2 RGN FEEMIZ EFE () 26 G) 128 28 %
DUSNOEELZFR ETIEORER DD LDE VD, B, TOMEFEL L CEENRINEOIRR L7 DB FED AT
Wb LT 5,

G)EEHEA « B B E IR EETLNRICBW T, B 7S @I A2 EED 5 BEBOEEIC L 2 BB 2328
FRETDZEORENHLLDE NS,

4. JhSELTZIX Sy

(DMIF (= — =3 =T A bk« 772 R) : IMRF R OVMMF OFEEZBET 2 BRI ICEH 2 MF 209,

(2)MRF (=% — + U —7 « 77 F) : IMRF & OV MMF &= 2B 53R I8 D MRF 205,

(B)ETF : BEEEREE OMEEIE NICET AIEAEI T CEEK 12 B 480 5) 5 12 5555 1 B RO 2 BICHET 2REREERE
FRA DN HLBL AR RS (R 32 FFRIEMEE 26 5) BB IS0 4 O 2 ITHIET & FHAERKEETEE V),

<Al & LTI 2 e dn o g >
DA 7y 7 28 Big REUIREEEIRICN T, FEEZICHEB T 2EMRRZ BIETEORLELRH Db D&V I,
) B i REBTHREEFEARICRE VT, REH IS L CEELZWE S5 2 LB & b 5 Rk 7 & 5 Vi
EAFEOLER DL b2 D, B, TR BMEX D TRAT OB N T TRENR) IS E T 558120
N AZRIVE S THRLT 2008 L, Th S O/NSBICHS T 258 I3 U N e fRilEE THEETE 200
95,

<JBHERSOESR>
1. BERMREREIC L D EERSY
(1) k=L
O : WORER, /KRB H TITESRNRETDOLDE NS,
QOKXAIFE : B BRE TG EOFICBVT, & LTRERICEET 2 5ORHIH L LDE WV,
@/« B REIREERICBWT, T LTH/VEKICERE T2 BoR#ENH L0209,
) &%
O : ROAME, . ZOMEFBECH UIELRVETOLDE WV,
OAE : B AEIREETIRICB VT, BAREIIAE OB ORITT 5 EE (M5 &, BUFRIEE. BOFREE, =
BSHEEE 2 &, LTREIC, DICEE L THRET A EORH L HDLDOE VS,
Ol : B AE UIBE ORISRV, BESERRITT IMEICEL LTRETI2BOEEIH 2 0E V),
@F OMES: « B REIREETTRICEB O T, AMEUIHELAOBERICE L LTERETIBORHEN LD LOE N,
OftE7 LYy Mok R B REIREETERNRICBW T, EEONS@0 [3ITE] 12X DX 50I1E0, FHC
71Ty MR L CHBREEI S 5 b DI >0 TE, ERO» OB 2 Koz TEshHE] HEEHE) %2 0F
R IS R Y] e RSN
(3) REhEERR (R
TNUL EOFMARSEITAT bR b D LB,
(4) FDfhig e
AN TWEEELTHT DD LT B,
G)EEBE
PUF OSSN T 258 IS N EE IR T2 2 &N TE D,
O&ERLEER : B A E IBREEFEEORICBWNT, BHEELZEERNGE L, MALRICOWTEHBEENETE2ED
FHADDLDOEWD, B, HARADLETCWEEELIIETILDO LT 5,
Q@R EER . Hin REXIIHEERTIRICE T, BEEELEENSR L L, HALEICO WX, BB LT %
TR H)BOHRERNHLLOL LLIFEENETIEIEOELEN 2N DE WS, BB, lAEDLE CWIEELSIFET DI
DET D,

_5_



2. EHEEIZ LD BIERSY
OF 11 : B REIBEEFORICBWC, F1RRETI5OZHELIH DL DE VD,
O 20 : B EUIBREETORICBW T, £2ERFET2EOTHBIH L HDEN I,
OF 4[] . B AEIREETORICBV T, F40RET 2 50RHBIH L HLDEV I,
@FE 6 (BH) : B AEIREETORIZBW T, E6RRETI2BORHENH L LDE VD,
GFE 12E (FEA) - B AEXIREEEOFRICBN T, F 2R RET 2 50RHELHELDE VI,
®H % : B REIREETORICBV T, A4RET280RHIHEHDEV I,
Do : LERRBHICHTITELRNVETOLDE N,
3. B GHIRIC K 2 R R Sy (AR A ATRE
Orv—)L : B REUIREETIRICB O T, MABEIC L AR BN EROBELZFERETIEDTHLHH LD
ED, ek, THEROEE) ORIz THAR] 2&80hEE 02 HEICRET b0 LT 5,
@BEAR : B AEXIIRERETORICBN T, MABEICL ZBRENEBEAROEEZFERETIEOLERH I bDE N,
@Ak - B AEXIIREETTIRICB VT, MAKEIC X 28BN kOB EEAFRR ETIEORELN DI LOE
W,
@I : B REXIREETTORICB VT, MAGREIC L 2B SBRM MR OBEELZRR ETIEORH LD LOE
AT
®OFT T : BHRAEXIIHBETLIRICB T, MABEIC L 2R EIENAAREZRLS 7T O T IO G EATRR T 5D
WAHHHLDOEN D,
®©AFtT7T =7 B AEIBERETORICBON T, MABEICLAHREINREN AT =7 IO EFELTRR & 45 5 D#
NBHDHHLDOEN,
DOHFEK : B AEIREETRICE VT, MABEIC L 2 REIE N PR IROEEZFRE T2 5ORERH D b
DEND
®7 7V H : BmAEIREETLIRICE T, MABEIC L 2REIENT 7 U hHIOBEZFR ET550OHHIH
HHDEND,
OHEE (HH) - Big R EIREETNRICB O T, MABEIC L 2 FEIIR S F T RIS OB E 2R & 32 O
HHLDEND,
Oxz~—Yr 7 BAEIREETNFICB O T, MMABEIC L2 BRENREN T~ — v 7 ik G Lk & [F (i) ) o0&
FEEFRETIEORHNDLE DRV,
4, WEIBHEIC L D BIEIX S
O77IV =77 N BAEXIIEEETORICBNT, BREGFFHR(TZ 7V F 47 - 77V RZORBEEIND LD
<, VERESRLE L TRET I LDEZ WV,
Q77 R AT - 77 X [REEREOERICETIHA F2RIBET L7 7 R FT - 77 0 X% 05,
5. 2k~ DIZ XD BIERS
OAFE~y VY Bl EIREFERRICBN T, 2RO T~y VT OB EICHED~y a7 5 § Dk
NHHLDEND,
@&~y VL B REIREFEEARICB N T, 280~y PEITRDRVWEORHELIH 5 b DO XTHBO~y Uk
17729 BOEHN N HDEN D,
6. {1 T v I AT 7V RIZBITDIHEA T v 7 AL D EERS

D H#E 225

@TOPIX

@ DD FEE BB RICHTIEELRVETOLEDE V),
7. FRgRA

O7 - X7TH: B REXFREETORIZB W T, IRERMLEZ~y Y ERUSMIHW, BBMICRE 21T ) & &bk
FREEH - EPES ~OEENFE L < [Tl E) (— @508 EhFE L < 13hEdh 2 e, )2 BIETEORELH DL DE VD,

O%MAHERA . Hig R EIREEEORICBO T, HME~OBRE 32 oMb tMaz s 2 tick v, BiE
T D REE AR GEEMAE, (R, DUSoRle%) R T HED, FRHREREEDEICEIVED LN L —EDSEM:
RS TRESNDBEORLHDEHDHDEV D,

@rr 7« va— MUK ERE © Bia A E IR EEEHIRICB O T, BEOTHICAEL ST WIEEDIERE A
BIEELLIER VY « v a— MERIZ K VIS OBER A BT EOTRH R HH L DE VI,

@OZF oA Big REXIIFREETTHRICBN T, RO LOIZEIT 2 BEO T IIZ HEEY L W2 A b 5V
EHTEORELIH L LOE N,

X EFE, RHEEEAREEEHENTEO I EFIEICESETHE L CVET, 72, Ao L BRSO ERIT— T
FEANBEEEHSDNED D TREMOHEICET 2168 2RICHRHESENER LD TT, 2B, —BRItEEABREFEEH
2DR—5L— (https://www. toushin. or. jp/) TH ZEIEITE T,



® Z77v ROFk&

1 przzsotronEBsiE oML SHIELORTT HHEETHNEZENRE L
9,

CHUFYRPRERRETEHIVT T F Y FOEBAEFE.UBSF Y b X IAY MUK UZT v A
TLFET,

wHJ 7/ NS ENE ST YT -7 7 FI3.BBB- - Baall EOEMEH I SENRAEICEE LFT.
BEFEASLTORROEA IFITVEEAL BASROE T 7S 2B H(C—5. BBEES L TORAERET 350
B D FE T ES, —BENE D EVERIC DT b, EFAEN'BEBREESLL L& HB LA DLW TRET D
HEEEDOFET.

O Mot - ER RO
TAE BRICEEF ACSOHSER LS SRR REALY—EAERET HEETT,

- [nf- B ERE. TOZ L [FEHMNRANICREL CHD  MBEENHEN L DD LTWVFET.
- [pfd- @ 1RO T I 2B ERA G IFLEDHELFELET.

N i 1

2P a . S1=1 Y BEERETL FE)::1: Yl #hE-EE-TEEE BT L
Y77V ROl £ B KEFEICMAGBE- TR/ILF— EEb. EFCFIREAHEY —EX
ERHTOFB LT LRIEBEZAFT,
BEERBFEDDPICH o TH. [ &l | T—EADREMEEDD F A,

2 EEELTEEAY IEFNE R Ao

- HI 7P R EBENCEEERT ONEREEICOVT. R AE Y JEFTV I BADTHREZEEIC
FBEEERDIFT,

3 FIEREEFNET.

- BE7H10H (FRHOEGRBERH) ([CREETVFET s EkE(d. minsn S =MEL TEL
SHFRELF I HEZETHEFEVESEEDFT.



O ER7OtR

m—h 74U - TIv—DREL

rl.,"
Ny AR "
L g Fab—32,
R A —IURH— T8
RNAP Y (BRISERR) 347

"llr

Uy P HUANC K HHER TR RET

20255 7AKRE

O 772 FO{LHE¥

[Z27=U—D7 RARICDNT]
Y77 RIITUBSAH MR TT— D7 RIEBREBRRT—DO7 R ETZITI7IU—-D7 VR
ARTCEAULFT.[J7ZU—D 7 RARIE R REEDZFODESENE—D 7V RICRBEL . NE—=D 7
VRO FOEREFELTIT D7 RICRE L. FORBNFEREIT— D7 RCASHEH T,
(RE—T7/K)

(RT—T72/K)

BIYT—TJ 7 ROERAICHIZ->TIRE.UBS7ZEY b IXIAVKMUKIUEFTw RICGERDIEHICE T SEREZETLL
F9.
- F|EEEARM  UBSTEY MRRIAVKMUK)USFTw K (UBS Asset Management (UK) Ltd)
- BEDAT | BlEEFSOLUEEOER



O EFIREHIR

- BEANOEEEANSE. ERMEOREERED ] 0%LIAL LU . RRHRORRERESUICIRRHTRR
T HORIHADTEICKDERE UHSFSICBRHBDELET.

- RABKAF (Y- T 7Y FELU LBREGHAFEREETT ) \OREAREIS B EEHEDONEE
HEDS%LIAELFET

- TUIT « TEG OF AR, MEXE. SFHZEBS JURBEBICLDEUD VR IZH USENESUITER
BONRETHIEEZRE ULLIBS LAROBRZRRY 2BNLIAICEBFIAHLEEA.

- AHBAENORFRALSIC3, HIRZRITFEA.

- —RUFAEAREGEERERAUCED DI —DEICHIIHAFLIANR—Tv— RWBFFIIAR—-Tv—
BRUTUNT A TEIIAR—I v —DEEMEORBERBAICH T HILERE. RAUELT. ZNTN
10%. &5t T20%LIRETHTEL U HZRERZEBZ D L LB EBEICE —RAMEAREEER
SRACUDVHEZERLAL LD R OBBETITLLLET.

O 5EcHEt

BRER(BE7B 10B.LEL.AREHDBSREEERBLELETL)IC. FRIE UTUTOSAFICESESEZ
TLEY,

- HENRBORHES, FWEREORES Z2HESFNG (YT —T 7 FOBEMEICRT EIFIN
BDSSEEMEICR T DEH UL H#ELESFNGE | EVWET ) ZBHE T ) LeHm (GHlE
EZd S UEIFNREEBRU TRICEAZLVVE T ) FORBMEULET,

- R EEEES. LEOBBANT. HRBOSZMRE LU TEARHDRE LTI L. ZERHOHIE T,
HEETODEVCEDNSHDEFET .

- IRBDHEICEH TED S Fe AR IC DV TIIHFICHIBRZR (T o EROEBAS#HICE VT, TAs 5 LE—0
ERZETVETD,

ERROHERDZILVWBRUZORBAICDOVTRIIT S BDTRHOFEA.

SRR RAIE UTRRBELDER U TSERBEE TISSTLLDBEBREINE T BREH LORNICEL > TR B3]
BRFUETHRADOETI.

HAEB0), EEMEORR, TRBAFICKL > T DL S TERNTELVMBEHHDET,



@ [ERERIRAERH
CLRMZREE LTERERZBMNT 5 2 &N TEET,
c FRERIIRFERM L AED O A, UHREHZAE S L ENTEET,

(2) [77v FonE]
20174 7 H 18 H
< 7 7 v ROEFEROKE, EAMMS

(3) [77 > ROHHHA)
O 77 v RO

[ 7 F
UBS4dk - £EHE I 7 2 F
GE 1 oERERY - B~ 27T L)
I
*H—272F

UB Sk - £#RtE v — 27 0 F

[ =ten 52 [ s=tont

SEHEE
UBS7Fly |- 334 o HE STt 1551306 | =FU F viSSEHRTEHS S
- {53£B1 & OIERIEE P (mianet BET 29— S A ERES
- BRREE LR EOES AL I — a2
- {EEEBI E OEIE - (38
;KE ﬁﬁmsl:ﬁ?é ¥1 a fEE"EE:iE 'j:'i'l'ﬁ ?E-E
¥EFR R EEEDE %%E’%ﬁ"’ s
ATt 2= [ mme
UBS7Ey - 7325 A L (UK) " BB N L Bk
U:fﬂlcj L | - s s s LUMEs I
3 . ) - BREE s LERERES 0T AL
- TH— 7 7 F OERERER 0BT £ 814
7 7y FEER (EE—1D

L 4

[ AT ()

K1 RKEEFELIRT T D — N &2 RFERtE E IR EOR THRE L7z b D, BEUERENT 9 5RO, N5y
Al - RGO FERIFEROZM OEGH IO TIRD ONE R ENGENTHET,

K2 REFELEE T 5V — N 2Lt L XFER OB THRE L7z b O, EHOIEART# ER, HEHIIR,
{EREHIM, SZEH OMHER], FETIEDOPIRDO ONER ENGTENTHET,

#3 BEBEMSMIGEROBMICET 2HR AR T 2I2H70 . TOA— Va2 Rtath L GRS L ORI CTHl
ELIbD, ZFtT 2EBNE. MIMOTIRD DNFR ENREENTHET,

_10_



@ HFESEOMEN (2025 4 7 H RHALE)

1) BARE
2,200 B 5 H
2) K
1996 FE 4 A 1 H D— e B s D AREBENSR A SR
1998 4E 4 H 28 H ca— - B— s T AREREFMIKRASHICETEE
2000 4£7 A 1 H R = L ) NV A 1 0 -[1L3] 1 = W S s e b A D
I—BE—T A TEy b vRxTA MEASHICHEAEE
200244 H 8 H =BT A - a2V s TRy b w3 VA MERASHICE T AT
2015412 A 1 H CUBS 7w b« v VAV MESHICEH AR
202444 H 2 H DT LT g s A AGEBMRAGEH N BRI L IR A K
3) KEEEDIRM
4 * A AR | P ke
BS 7w h e =R AL R+ | AL R[H 2—Y v bifi CH-8001
i%iViF e .Niy;7zb?ié4? 21, 600 #& 100%
2 [BEI56t]

(1) [&&EH#]

O ~¥—T77 0 F~OFEEZWL T, & LTHADOAREE ¥ X OGRS N RITT 25 ICRE 21T
WET, L, v =77 N, FEEESCHERGHESERZRET25508H0 £7,
~ Y =T 7 FE2E U2 AHES~OFEEIC O T, FATE LT, AR W CEZEEA T IR X Y BBB-
/Baa3 LI O EHIEAHT M5 S gaiic g 21TV E T,
FEMEREGEIZOWTE, JFAlE LTEBE~y V2TV ER A,
BREMPED Y R J 8k, IREMERER D=, B, AT a . AT TEOT VT 4 THBIEITH
ERHY ET,
~ W=7 7 v ROMANIZOWTIL, BfiaMRrT s 2 28R LET,
GAEENN, EEMEOHE, HiRBINEICL > Td, LX) REHANTERWEARH Y 3,

@0 e ©

(2) [#Exts]

<UB S - &ft{E 7 7 F (B 1 BREERL « 2B~y P72 L) >
UB SA% « &flttE~Y—77 2 F (UF =P =77 K] W00 ET,) SRAHFELE TEBEEGRE L
F7, B, av—T b X3 — a— VEOE A MRS D QN R L S E R E T 55
HYET,

O BEOXNG LT HEEOFSE
ZOFBREICBWTEREDOXSR LT 2EEOMEIL, RICE T 28 EEE (FFEEE] ik, REETEROE
BIENCETAERE 2 &8 1 HTEDLILDOENNET, UTHELU,) BLOWEEEUNOEEL LET,
1) FrEERE

1) AAFES
1) FURT o THE| (SRpERERIEE 2 48 20 HICBITF AL D50, JIEE 21 &, 22 &B L
V23 RIZEDDLHEDENNET, UUTFRIL,) 124% AR
N RIRTFIE (SRpELEBEINEFE 2 &F 1 H 15 BB T2 b0%xREET, )
=) &ifEE
2) WITHT B REE FELIN OB FE
1) HETE

_11_



©@  AHmAES O FE X%

Fitattl, Eitd%d, FELLTBS 7y b« 32V AL MRS EZFTIES L L, Z2EUF JIE5ERIT

MRS 228 & LT SN BIREEFETH DA UB SO « it~ —7 7 o RZIEHEEB LW

OFMFES (SREpEMIGES 2 458 2 OB EIZ X 0 BilGESF & 72 SN D RITAS 52T D HER 2 bR & £

T) ICHETHZ L AERLET,

1) $AHAAE OHRHAGE R 72 & NS HHE THRMEMALE D 5 HAHIESE 236 455 1 THEE 3 5 DM PEN Y30k 719
FHEAHAEIZ DOV T ORE Th > TYREAE & YR TR Z N ENHEMCHEE LSRN L Z2H 60
COBMEIZLTWD O (LU FSMEITRIORRGES 341 5/ 3B 1 HFE T 5B L OE 8 5OEDNH
AR TRMEMALE 25 8 TSR TR AT ) E W E ) OITMEIC & 0 S L7

2) EMERES

3) MRS

4) FEPIOERIZ X0 EANDORITT D IES

5) MBS CHMRSIZHERE R & ALE SN R & 7o o T2 Bk B | ZAEMHAEE S (DL T T BEBUETAR 5 | 52 M A 11
F] EVWET,) OFRSIZMEIESFERE £9, 2B, HEERD O BT, FIkTREMEED S batt
IE5E 236 4556 1 THES 3 B OMEN YK TRMEMNAEIC OV TOMIE Th - TYHHAE & Y430k T
FIHEN TN THEMTHEE LSRN EZ2H 0N UKL TWA B0, 7256 NZESAE I TRIO IRFE
EFE IS 3HEIEFE T SBLOE 8 5DTOMNH 5 HHE THRIMEMITEZ KPR L CLLT st (E 58
FETHRIMER A ) EvnET)

6) FFEHMSHIRDFEEMES (BRpEMIENEFE 2 RF 1 HFE A S TEDDLIHDENNET,)

7) BEENESR (GRPGREBENEE 2 B 1 HE 1L B CTEDLIHDEWVNWET,)

8) a~v—I ¥ )L« RN— X—

9) AEFLIINEDOEDFITT DAEEEIZITFEET, 1) ~8) DIEEFEITEEOMHEEHTHH D

10) HEEFEFEEINEREEEOZ IS (SRpEMISIESR 2 &5 1 HE 10 5 TEDDLIHDENNE
7.)

11) BEERERE T IINER GRS (SRpEMIENEE 2 & 1S 11 5 TEDDLILDEWNNET,)

12) AMEEHEMHEFEZ SRS (BRPGmIENES 2 &E 1 HE I8 TEDDL LD EWVWET,)

13) A7 v a v ERRTDHAFEILGEE (BRPELIENES 2 £8 1 HE 19 S TEDDLIHLOE VL, Hil
AEARITARD DR Y £97,)

14) SMNENE AN FEATT 2 eB I AR

15) FEESEIEOZ S (B mIs AR 2 &5 1 HE 14 5 CTED D ZR i FRBITEEOZIRAERIC
RY£9,)

16) RMFESE (BRIPEMIEIEFR 2 KHE 1 HE 16 5 TED DL HDEWVNET,)

17) SAHEMEEEZIMETH > TEERELIEES 2 &8 1 THE 14 5 TED D Z AT E LD Z 4875
ICRREINDHREHD

18) AMEDH kT HHERT 17) OFMFEEOWEEGETHHD

2B, 1) OIEEBIO9) OFEFEFZIFIEEDI B 1) OFEFOMEZATH5H0ELLF IR &,

2) B 7) FTOHFEBIV9) OIEEFERITGFEEDHI»H2) o 7) FTOEOMWEEZEHETHHDELL

T TAHE] vy, 10) BN OiFEEZ DL TR IEEEGHESE) & W E T,

@  Axmhpsih O Fa X

Tttt Bitdz. OB 2 HMAESEOIE), WIS 54/ (SRpgmieVES 2 &8 2 HOM

TEN L0 AMGEESR & 272 SN A RIES ST DR A2 G A E7,) ICKVERERT 2 N TEET,

1) &

2) FRESSETT (ERpEmIE VAR 2 55 1 HE 14 BIORET DX EIEFRRBITEEERE ET,)

3) a—)Lem—r

4) FREBIHSICBONTRE SN TR

5) SHMEHMGFEZ M TH > TEMPEMBEINEE 2K:FE 2HE 1 5 TEDDLHD

6) SMNEDOFITKT HHERITS) OHEFOWEEZAET HHD

ZOEFEORE. K. g, REREOLESE~OXIGE, Bt ER ELELRD S L &2k, Eit

StE, Fited. LRIl 2empEMmIC L VERT L 2 E0RKNRTEET,

@ ZFoOMmoEExS LR
FeIEIEOEMAER., AU v 7G| OEMARX, SFEIERE, ARG X ONEY ARG 0E
R, AiFEFO M 0K, HMEBZRTRORKX, E&OEANEITH) ZENTEET,

_12_



<UB SA « &fittlE~f—77 0 8>
F & L THRAOARBEMAER L OGBS RITT 2 EFICREEZITVET,

O HFHEOXRET HEFEOME
ZOEEIZBWTHEEDOXMNR LT LB EORIEIL, WICEBIF 28 TEEE (I(BTEEE] ik, BEETELROE
BIENCBTAERE 2 &8 1 HTEDALOEZNWET, UTHL,) BLXOMEGEUANOEEL LET,
1) ¥E&EE

1) FAAMmAES

1) 7 UNRT 0 THE| ERpESEEIESE 2 &5 20 HICEIT 5 b0 E2 0, FEEE 19 55, 5 20 B &
WE 21 RIZEDDHLDOEWWET,) TR DHER]

N KIRFIE (SRpEmBERES 2 5B 1H 15 ZBTF s b0 2RE£3, )

=) &EiEHE

2) WIZHBIT B R EE FELIAN DG FE
1) HETE

©  HAMAES O FE X
Tt Bitdz. £ L OROAMES: (SRPELIGIESR 2 &8 2 HOMBEIZ L 0 FMRER & A &
NDRIES S 2R 2 & £9,) ICRETHZEE2HEBHLET,

1) $EHAAE ORRBAGE R 72 & NS HHRE TRIMEMALE D 5 HEHIES 236 -5 1 T 3 5 OMPEN Y0k 719
MEATHAHENZ DD T OAE Th o TYREAE & B3k TN Z N ENEM CTHEE LAV &2 H 5o
COHEIZLTND 0 (LU FTRMEITATOHPGES 341 5/ 3B 1 HFE T 5B L OE 8 SOEONH
B AR TRIMEM AL 2 & 6 TSR RE TROME A ) W E ) OITIC & 0 BdS U 72k

2) [EfEES

3) MG ERES:

4) FrPIOIERIZ X 0 iEANDRITT DS

5) &S CHRSIZHERES: & ALE BB IR & 7 o T2 Bk 5 | B (BLF T BERUETARR 5 | 52 HEAH 1 15
I EVWET,) OFRSIZMEIESFERRE £, B, HEERD O BT, Ik TN ED O batk
L5 236 5556 1 THZF 3 B OMPEDN YEHE THRMEMAEIZ OW T OMAE Th - TYrEAE & S3%HE T
FIENZNTNHEIMTHEE LSRN ZH 00 UDBHMEIC L TWA H 0, b NCSHHIERITRTO IARE
EF 3415 3H1EFE T 5B LOE 8 5DOTEDMNH 2 L THIMEFAE 2 KPR L CLLT TS5 40T
TR ) & vnET,)

6) FEEHMSIITRDFrEMES (SRPEMIRENERE 2 EZFE 1HEE A S TEDLIHLDOEWVNET,)

7) BEENES: (EBPELEEIEE 2 &E 1 HE 1L B TEDDLIHLDEWVNET,)

8) A~ —I )b« N—R—

9) AEFIIANEOHEDORITT DAEEIITFEET, 1) ~8) DOIEFREITEEOMEEZHTHH D

10) HEEFLEIIIEREELOZIEIES (SpEmRGIES 2 &8 1 THE 10 5 TEDDLIHLDOEVWE
7.)

11) BEIREIINERERS: (SRpE IS TES 2 555 1 1S

12) AMESAHEHGFEZ IS (Bmpa i B ESE 2 5585 | THE 18

13) A7 a v EFRRTHAEEEIRGHEE (BRpEmEaIES 2 &
FEAITIRD B DIZIRY £3,)

14) AENEANDSFAITT DR TEAREE

15) fRESBEFEOZIEIS (SR MG RNES 2 &5 1 THE 14 5 TED D ZIEARFITIEFEDZ TSR
RY£9,)

16) UGS (BRPESMIENEFE 2 RFE 1 HE 16 5 TEDDLHDEWVNET,)

17) SAHEHEETEZIMETH - TEREREMIEES 2 &5 1 THE 14 5 TED D ZATERFITRE LD Z 8RS
ICEREINDHRELD

18) AEDHE KT HHER]T 17) OAMEEEOMEEHTHH D

2B, 1) OIEEBLO9) OMEEFEIIFEED I B 1) OFEEOMWEEZAETHHOELIT R & v,

2) MBHT7) FTOMERBLON9) OIFEEEITHED I B 2) 1o T7) FTOHEOMEELZHTHIHLDOE LA

T TAHE] vy, 10) BE VL) OiFEx2 LTI EEEHSE) & W ET,

BETEDDHHDEWVNET,)
TEDHILDOENNET,)
1 HE 19 5 TEDDLHLOEWW, Al

11

=
%

_13_



@ RS ORI i
ZRtattld, Fiter. QI 2 A MRS OIE, WIS 2 emphash (SmpHam o ES 2 &5 2 OB
B R AAGRES: & 270 SN D RIEA T 2R A2 S E3,) ICKVERENT L2 LR TEET,

1) &
2) HRESEET (GRRELISES 2 406 1 14 5IHET D232 mat R BITEEERE £1,)
3) a—-ua—y
4) FRHESIHSGICB W TRE S NDFE
5) BIMEHMEFEZ M CThH > CToMpEmsER 2 RXF2HE 1 5 TEDDLIHD
6) SMEDOEITT DR TS) OHRNOWEEZHRT LD
ZORFEDORE. KA., BE, BREREOLEHE~OXNE, ZitathEH] EXNE LR 5 & 21T, £t
StE, FEite 4t ERicBiT 2empEmnIc L VERT L Z L oRKINTEE T,

@ ZofhoE 5 & R
eI FEOEMEER, ATV v TG OERIRX, SR HERG| ARG d X OEY ARG 0E
MR, FFEFEO B ORI, SMNEZETRORXZITH Z LN TEET,

-

_14_



OHEMNGB LT D~ —T 7 RO
<UB S « &t~ —7 7 K>

EROEARTT#

HAT T8t

ZORBEFUE. TREARAMEFEMPEORE Z B5 L CEM 21TV E T,

T BER G

F & LCHEROASBIE AR L ORISR RAT A MBI E 24T\ &

o

BB I8t

T & L THADONATEBIEA RS X OV B N 1 T D EHRICRE 21T
F7, 2L, FEEESCIEREEKESZRAETHHE1/H0 £,
INFAE~DOBEIZOW T, FATE LT, BEARRCI W T HEER AR X
Y BBB-/Baa3 LA LD EMIMEAT T M 5 SN =8I BEE 21TV E T,
IMEREPEIZ OV TIE, JRANE L CTHIZRT 2 48~y V2TV EH A,
SEEPED U A 78R, WREMERRIR D7D, MBS, AT v a . AU
o TEHEDT VNT 4 THEIEITH> 2 ENHY E,
UBS7tyhe~xxYA b (UK) U7 v FICEHAOREXKICETS
MEMR A FFE L £7,

BaEhn, FIEMEOHE, MRBINFEICL > T, RO X5 ZeEH AR
TERWEAERH Y 7,

TP il R

O ©® O e O O

BRRA~OFEEEIG L, BIEMEOMEERED 10%LIN & L, I ED

HAHARE R 72 & ONTHRE TRMEMAAE D 5 HEtEEES 236 5055 1 THE 3 50

U PE 3 M4 3% TRk T ROMERT A IZ D W T O T o TY LT & Y 30T Rk

FHRMENZNTNEM CTHEELESERNI 200 UDHEIZIL TS S

D (L FEHEMITRIO IAREES 341 4/ 3H 1 HEE 7T BB L0 8 50

EDN G D PR T RN E 2 S TR ERER TR &

WET,) OITFEICE VRS LIRFEEIZRD b D E LET,

@ EEEIEE (EGEREETEIES (GRlEMEBGIITC ESE S, 20X
GBI FTIZ B W CTHFFEAIATRE (TS AL L0 —RRICREMESE T
LTWaAEEERETET,) RKREFEEIES) 2RExEd,) ~ORERS
1. EFEUFEORMBEEREED 5% LN E LET,

@ [F—8HOKKX~OREE ST, EiEMEOMEEREED 5% LN E LE
T

@ Al — &R ORI 72 & QNS HER LA (E TR TR AL E ~ D R E A
1. B FEORMBEEREED 5% LN E LET,

® FURT 4 TEL EABEE 61 0 5 [ZEDDLHDEWVNET,) OF|

Rix, AL s, SREAEBS L OABRELEHCIVAELD YV A7 2K EDH

B2 b NCEBEDORMRE T LEESZRA LT-GA ERBEOEEE EHT S

HALAMZITRA L EH A,

IEEEFE~OFEEI ST, HIRZH T EEA,

—AEMEAREEEHSHACED D —OF T /AL 7 AR—

Uy —, EEET ARV —BIORTINT 4 THEL T AR—T ¥ —

DIEFEMPEDOMG ERFIC R T D R, FAIE LT, 22 10%. A&

FT 20%LNET DI EE L, UEHEEBZD I L Lo AITIE,

— R FE ARG EFEHSHENC LD WY RUN E 2 b L 9 fisk %

1IT952&EELET,

Qe

W4t i

ARG EIFAT VN EE A

77 v RITRHEH

15 REH

HY FEE A,

A T 5okt

HYEEA,

15 FEIY PE R IR

HYEEA

FTOMOERRE

FMAAMRES O 72 H R O JEHERETER, FRREFHONBICES LHEM, 7
FEMPEICBET DAL e &
X EFLHE AT RET DM E B S 2 2 2 E T

Z DA

TRttt

UBS 7Ew b« w3 A MERSH:

ZFERHE

=#UF JEFEHRITHAST

_15_




(3) [EMKH]
U177 v FOERAEHIZEL T O L B0 T,

- E K i
UBSToh 743 b (i)
BN E - EHEEES
PLAN \ |- &EEisEai0 562 |+ FRERRERID RO R
%§£§ © REE RIS ED F5D s FREREROET FABT Dm0 ED
’ « URDIBEH S0 EE | - BEEY BEES. BENE T EEEED
EEE IR TOET %
I 1 ' T T
AL
JI\ '—I;)';t'ﬁ'?i“fﬁ‘/l; & E;E] E
. ERO EXAHOEELOER0 TR LU B
— - ERESL LU BEDITER JEREFY
56 - R S EE CEOINE SWICETIER
EAO=  LEIRREL - TOMOFEE F SEMERTE: —~ 2PARR ERIEEI TS
ERADERT g EREaL
— \ SRR 6y T P | 0 N R |
I || ER (A e, w M| Pl b
SEFIER || SEFER |- R B gg%g TEet | e | BRE | e wes l T l T
I - | |2 SIS
A FEE= |—
SEE = R R 2R EDESTR

ST S3HF . ;%?E) F;Tj;;b% MR EETE LT 2 olREMES LU BRI HL - B & . El’%i’%tb‘ Zﬁ%ﬁﬂgﬁ)ﬁé'l&f i

FEED . TEOREL

« LT AU ADES S S IR SN F S 0 ESRER 'fﬁﬁ?ﬁEB%ﬁ
BLUS 2 —F U 2D D e
o BB, FEAORGECHERDES 3 7 ;

<EREHICETIHENRAFTRL 07 7 FICBRT 2 EANEOEE >

Ty ROBERICELE L, Sro@ERAARR (10~15 455 13, AT 2 N2 87452 &
ROLNTEY £, HKANHANCESE £ LTE, EHFEOBEERTEAEL LOEIETARHESHTEY,
BRI, BEORE, REPIT - LFEOHRENBE SN THWET, EEOBGIZEWTIE, WE121T 5%
— RGP AL 5| 56 OAGRILTE, FIFRIRA L DHG] - 7 7 v FRZERBEOR 2« O 28T T, FIFRAH
RERDWEI A YA X —WGIFEORIEEZ#H TR Y £,

B TIE, ZFESELIIZFASEOBETERISH LTI, B4 OMEERSE, AROMERRE R EE21T-
TWET, Fo. ZREEBOWNHHEIOFNEC OV TOERENIC L I2REBE LTIV ZR-TEY £7,

<HNEBHBLINT7 7 v FIZRHPBERELERT o4 >

REBRSE

BEBOREB LOSEA ORAT &, EABIE O EKE & L CREBRSEBAREZESHEBOKE L L CHE
LCEYET, HEERSHEIT, FRIE L TGEECTHAEMARBERNEABIOMEBEIZS U THEL, 205
EENIT, EBHAAREOM, EAARIEMERT DO B, BEHWM AT O SO E 7213 OMRED 5~10
AIEEDPHERBE E L TEMLTEY 9, 2B, BEOAGRICL VR BUANOEEZSBZNE LTHFEESES 2
LTEET,

(B AREZES

pAsn Pl IEEME. U R 7 EBEOBLA G, FrHLEHBE OGRS, FralEAME ML O E, K & OHs|,
BEFF3K0 8 L OBERF M 72 D NSRS NC B 2 HEFHOAF 20 LK TE2EFEMIC L Ea— L, AR
LHBAL LT, MEZESHEB CTHIETARZESZHE L TBY 9, EHAREESIX, JFAIE LTEM
OHBEEETILERE CTHLIMFEMBREAESHE L, TOEFES I, tHE, Dy v A —FT 47« F
T4, BERIFCEE T ARG R EERTEE IR L — VAR E, EAANE., SHEARE. 74
TBARE, ar T IAT U A&&AL—vaF s YRS - av b= R, EETE, REEE. SEE
M EE7IX ORI 10 LFRENMHERE L LTBMLTRBY £4, 2B, EO&AGRIC L W #ERELSO#
EHBENE L THESELZENTEET,

_16_



VRV EBS
REZESNEENETLO2HAERY A7 2kE, BE L2 NCEE O U X7 OFHERLET D U A7 BN
THAREMER L OBE(L LG A OREEZ ST L, BB L WAV R OE=X Y U TIRERT 2—TF 1V V=
VAT EOMER ATV, MBS U TRHERRUER 2 E2RET 2L LT, REZBESERTHD Y XY
FESEZRELTBYET, 2B, MEERY 27 ICOWTIEREZEE~DOREDT-D ) 27 FEEICTEM
Wt ) v 7 a2ftnwEd, VRAZEEST, FRHIE L TOY Ry « AR —F 4 U7 « 7 4 —F 721340
EEBEMENEHBIOMEIZS U THREL, TOEFEER IS, R, Py v X —T 7 - F T 4
H— BEBREFEEATE., A—Lt— LKEHE, UBS /S— M —E. EAARE. AR, pEimpER
HE, a7 IATUAR&AER L —vaF s YRS - ary ha—VEE, EEIE, REHE. AFEHE. ©
WEHNRE, 77 /0 U—HEDO 4 4BREOHEENSIMLTEBY £9, 2B, EEOARIC L v kA LIS
DEEBZEZENE L THESEDL Z LR TEET,

X EEOBEREHIL, 20257 ARBEDOLDOTHY . SBREFELAAREMNH Y 3,

(4) [Zddiet]

ORI ki
mRER (FE T H 10 B, 72720, REROSMITREER L LET,) 1, KA LTU Tk x
STBLEITVET,
1) SEASEEOHIAIL, REVRE OB 2 8D - SN (v —7 7 v FOREEMEICET HEY
HIRED D BIRFEMPEICET D AR LIE (UF [He LRSS EWVWWET,) 284 FT,) &
FEEL GHEiEZE & A, A7 UEY SR 2 PEbR L TR 2 VW ET,) SoeEE LET,
2) IS mEAREIL, ERt 1) o#BENT, MBS EZHRE L CRESAENRELE T, 2L, Zitatt
DOHIEC, ELEATDRNZ ERH Y £9,
3) U DENC D TR ZRIRSIC DN TIE, EHOEA G EHIE SN TIAE Y & Rl—DEM 24TV E3,
@ IS EE A DA
<HEemHEEa—A>
JFAIE LT, DS EEIIBLe % 2 LW atk, WP CHBINICHEE S NET,
<pEAZERD 23— >
BHEMFKTHEEZ 1 » AUNOEFASHOEET H (FAIE LTHREEAOER LTS EERET) b
NSS4 2 TN E T, HWTIRGESAIC B W TIT R bILE T,
KA T —ADFEMICONTIE, T2 FHEOMER 1 HiA (kRE) TS (2) 2—2A0&ER) 22
ST X0,

KPR DO DB DI NE L PEDSFIZHOWTRAET 2D TIEH Y FHA,

(5) [&EHIR]

O KFKIZED D EEHIPR
<UB S« BftAE7 7> K (FFE1ERRER « A~y P72 L) >

1) MR A~OEEREE ST, [EiMPEEOHMGEFEREED 10%LIN & L, St OiE#EE R 70 & QNS Hikk THOME
(HHEAED 5 HEFHIES 236 4555 1 THEE 3 B-OMEN YikHTE THMEMAE IC W TOFE TH - TYH%AE
AR T FERZNFNEM CTHEE LSRRV L 2H 00 COWHBIILTWAD LD (LU RSt Em TR
DOIRPFEESE 34155/ 3E 1HE 7T 5B I OE 8 BOEDN D D Hk PRMEM I E 2 &) Tt ERE T
FIMERTAEAE ) L WVWET,) OITEIC L W S L7REEICRE b L LET,

2) BEEEISE (v —7 7 v FZEREEB L O EGEEEFGES (SR ms AT E3RE S, o4k
BEIFTC B W CHEFEHIATRE (HHALEIC LY —FICHEMENME T LTV A a2 kRE £T,) RE
SRGIER) ABRE ET,) ~OEEREESILEEMEDOME IERFED 5% LN E LET,

3) [Al—# DR~ DFE G EIA L, FEUFEOMEERED 5% N E LET,

4) [R—8 R OERHATAE 72 & N ER AT E T ETE T ROME M AL E ~ O EE R E R A 13, B EOME ERE D
5%LINE LET,

5) TUNRT 4 THBl GEABUESF 61 KD 5 IZEDDLHDENWET,) OFFIX., MELH, &FL#Hs L)
ZRBEEBCEIVATDY A7 2B LD HNROWVICEEDORR T LEELRA LTEGE & RIFROEE % 5
B2 BROLAMZIIRIA L EE A,

6) IMEEEFES~OFEREESITIE, FIREZH T EEA,

_17_



7)

8)

9)

10)

11)

— AR AR EEEHSHANCED 5 —OF KT HHAET ) AR —Vr—, EHFEET I AR—Vx—

BLIOTUINT 4 7T AR—V v —OEFEMEOMEEREICKTT DRI, KAl LT, ZhEh

10%, AFFT20%LNETDH L E L, UEREBZ D Z L LRI, —RAERE AR EE T

SHANCREV YR LINE D L ORBEEITH > L LET,

B3 2 A o s

1) BRESAENBET 5 2 2RI 28R, SRR EGI PN B35 S T 2R 0RITEE0RITT
b0, EpELTGIFNCET 2 HIBICBWTERE SN TV AHROBITRHEORITTE2b0E LET,
7272 L, BREEPY F 73 EEE BN L BT 23U OV TR, ZORY TEH Y 8 A,

2) A) OREIC)Ir»DO BT, EGTEFLIIEGETEOMAX TERAEZEZIIBW T EGERIIEREIND
CEDHERTEDLDIZOVTL, ZitSEPEE T2 L2 BTN TEDLLDELET,

SeER 5|2 o 3E  FRIX

1) FFEEtEL, DAEOSFPEMEG FTIZB T D AMAES SIS (BRtpgm e VA 28 45 8 HEE 3
BAHET D202 NNET,) . AMGEARERELCWEG] (SR 1ES 28 455 8 THH 3 il
BFHH0E20NNET,) BIXOEMRAESEA 72 a VEG (SRhpE IG5 28 455 8 TH 3 5 N4
FH2HDENNET,) 725 NIANEOERRE LGB 2 2 b ORE| EFEBOEE| 2175 Z &
DIXZTHZENTEET, B, BIRMERGIL., A7 a VEBNZEO TR bo s LET (LL
TREC, )

1) FRERtE, OAEOSRE SIS FTIZE T 5B EICIR D EWEE| 72 5 ONIHME O -4 RhpE S FTIC 3
T OBEIRD BB BLOA Ty a VGBI EITH) Z L OENETH I ENTEET,

N) FBEERAE, DOEOLFME SIS FTCB T 2 8RNER 5 eI B L O 7 Y 3 VEG] 7 B ONZAE
DEFFEREBIFTCB T 5 2 b OB EHEEORS| 2179 Z L DR ETHZ N TEET,

ATy TEE | OEREX

() FEEHIT, Blhomltg, BARoZBREMELITRR-T2ZWREN EZDTAE —EDERMED L &
(AT D HE] (AP B ER 28 B S THE 3 =B LU 28 K£FH S HE 4 FHRICBIF 2 b D%
WNETL) & (BUIT TR 7HB L 0nWET,) 2179 2 L 0ENETHZENRTEET,

1) AUy TEBIORERICH - - TiE, Y| OZMHIR, FAlE UCRERE 4 FICED HEFEHM %
B2 b oL LET, 72720, YiEBs | 23 Y5 E e N CREMIMN FTEER b DIZ O TIXZ DR
DTIEHY £ A,

N) ATy TGO, MG IO T NGRS SRS 2 L ICEE L MECIMET 2 b 0
ELET,

=) FRtSthE, AV v BT O H 0 HLEORMED D VIEZ ANNSLE LR & & X, B
e D WEZANDOERZITO> D E LET,

SRIFCTERG |, ZRACTERS | 3 X ONE Y &8 S RS | 01 H FRIX

A) FTEERX, SFCERS], ARRERL|B X OED AR LERS 2175 Z L 0ERET 5 LN TE
9,

) SFIFEIEIRG], ARRSEIERG B X OEY AREERG| OfRKIZH T > Tk, BxIsovgF A2, JHAH)
ELT, RS 4 RICEDDHEEIMZBZ 20D E LET, 72720, YRG0 Y %EEHHN T
DEFRFIDNFRE S DIZHOWTIZZ DR Y TiEdh v A,

) BFGEERG|, ARG X OEY ARG OFMmIL, YiXEE 12O T 08T EF)
EhH EICE LMETIMET A2 b0 LET,

=) FtSthE, SFRIERG|. AECIERGIR X OEY AR IIERG 21T 212 H 7= 0 HIEOHREED 5\ i
ZANBHIELBOT- & X%, HEREORMEEH 5 WVIIZ ANOEREZIT> b E LET,

A) 1) IZBWT TE&RGEERSI] Lix, YFEERICBWT, HONLOROKEDH (LT TR¥EH
EVWET,) ICBITARFERLL —EOHMERBLZE (LT HEHHE] LWvwWnWES,) EToHM
(AR D EWNF 72T B O TREAFIRE L TAR SN DAL E 213880 BRI S E
HEDOFHE (LLF THEERIE] E0WET,) OFEERY D, ZORD RDIT/HRDEE ERE R ICE
2 YEIEEAIROBEOHME L DEICH L UHIEALE L TED B LY FEMTHE L H
Ba UL U8B 2 3 U502 009 BRI 2 SRR o BIE O FE Tk B2 BT 2 BIEME
WZEID SN RAD SO Z 2T DG 2D E T,

_18_



12)

13)

14)

15)

16)

~) 11) IZBWT [ABEERG) &1, YFEEMICB O T, 520 UDHIFE RS A £ TOMRBIILR
L2520y THE| ([A—OMF & O CTHEMINE LIS 3 KX UYL E W INE 2B S| & k72 E
D BRI SE DM ANE A IS 2 RRISRET 2T51 200 ET, LIF 1) IZBWTHRLE,) ATy
g CHRZEDINE BRI 24k D SME AR & YL A E A RIS 1Ak D AME A MG & =R
RTEMEEZ NNET, LUF 1D IZBWTRHRL,) ZRV RO, 2OV RDITHED AT v TIE» HIRE
HIZB T2 YUHARAY v THE|IOBED AT v FiEE27Z LW EIZH G UHItAR E L TED 4
FEA e U7 FE 2 U BB DR IER R OHUE T B2 1T 2 BUEMEIZE U 51\ FEo4ekE 71X
ZOWDRDIED AT v TENPSRFRICBIT D YEAEBAT v T OBREDRAT v Tig %71 5]
WHEIZH SN O TEARE LTEDT-EHEZR U8 EH LN L HIAE L TED-EFEIT OV TR
FHEZER L L TIT- T2 AN E 2R S | 2 3% B ISR 2 EWANE ARG T E Lz & &0
LR DPFE AN LI £ TORB L AR LA B ICB T 2HENROBE THRF R ICE
2 BAEMIEICE O 5IW 2B &8O Z 25T 2 5 2V E T,

) 11) 2B\ T NEMABRLERE) L1, YFEEMICBNT, &0 UHnARE L TEDEFEIZ OV
THIFEHEZZIER & LT 12 ANE ARG 2 55 IS T 5 EWINE LRG| CRAEE Lz L
EDOEEDORZ EKT DG E OM Z IEE T 2 BRG] 20T,

A HEES O AT ORI L O

() FEESIT, EIEMEONRIIERICET A0, [EFMEICET AR L ORHE 2 R O&FEN
TEMOERET L ENTEET,

1. MR, BERSIcBW T, BRI & FHEER ., (BB E CHRA T 2RO Bl A 5+
FHD 50% B2 enbo: LET,

2. NHEOEMX, BfERRIZB W T, BN AHEOREE SO G RHEEN, (Gt E CHRAET 5 A4k
EOMEEHSFEDOEHED 50% E B2 2W\bE DL LET,

1) A) ICEDLREFEEBEZD Z L Lo AT, BIESHITHESHT, TOBZ IS T 53
HIO—H O ZRERT 25D E LET,

) FRERR, AMMREROBEMITIZH T > THEERD - L XX, HEOZANDERZITH> b0 &L LE
7

T VNT ¢ TG R D G IR

TUNRT 4 THBIE (SRPESIENES 2 &5 20 HICHET 2 HOE W, FETROMGER X34 7Y =

VEFRRT DS LITFEEICR D BGI B L ONRIRMEME R EE 2 5 A £T,) 1220 T, —#RFEMEA

BEERHESHAOED D & Z AV, GFRZR FIEIC I 0 EH U-ENE M E O MG PERER A B 2 7

WHo L LET,

FEBIDE OIS MFESR~ O B & i [

SMERAMRES: MEBRERROAMIEFEEZ N WVET, LLTFRLC,) ~OFEIZONTIE, DAEOEBIN

FEOBHEIC L VT, RELEBOOLNILEAICE, S Z EnH Y £,

PANESPE= S S IE =Y

Fitathix, EitMEICR T 2V EREE OMERAMES, AAEBREERTROTESE OMOEEZ WWET,

UFRC,) ¢~V =77 RICBT HIEREEORGREED > BIEEMEICE T AR L5 (Bt

MPEIC R T D~ —7 7> RORMERFIZ~ Y — 7 7 & ROEFEMEDOME FEREEIZ (5 D 5 Y54 E PE DR

BEOES AL CTEFEEZOVWVET,) LOAFEHEICHONT, YA EREED LR~y D=, I E

HARBROTBEO TR AR TN TEET,

BEDOEAN

A) FFESthT. BEEMEONRIER 72 b NOEH OLEEZ 1IN D120, —EBRRICLE D W& S
DFEYT (—EIRRINAE ) VB L DOF Y TOEDIEANT-BEEDORFELYEHET,) ZAME L
T, FHIEIHEREIBRDOINEDHEDO T NVELEOTF U CEENE LT, BLDfAN (a—LHgs
BUDHAEEGEHRET,) ORENETLIZENTEET, B, YBEAEEL L > CTHMREFRS OEA
i Th7enbo L LET,

1) —EAERNCAE O IFANVE B D F Y TR D EAIRIL, 88~ ORI RESIAR M H ) HEFEMET
AT HAMEARLEDFHANRESDOZIER £ TOMEITZRE DML ZILBME B ) HIEFEMET
AT HAMIEEZE DN EAEH ETOMS L ITZRE DMK B 2 HE3EMET
AT DA MAEESEOERSED NS H £ TOHMA 5 HEALUNTH H5HEDOLZHME L, ELEA
BUT LA MRS O EIRA, REE LOEMEREOERSOGIHEEARE L LET, 27501,
BHEOEANBIL, EABXRZIT O BICB T 2EFEMPEEOME FERED 10% OFPAN & LET,

) IR DB AR DB AL, Bt EN SIS SN XA END BN ZOREEAET
L L., B AT SR e OFREMERE S LET,

=) EASOFEILEFEMET LV IR L ET,

_19_



<UB S« &t~y —77 2 K>

1)

2)

3)
4)

5)

6)
7)

8)

9)

10)

11)

HRRA~DOBERI G, [BRtMPEEDORE FERED 10% N & L, SafithE ORRHiFE R e © ONTHE THROMERH

B D HLEMIES 236 555 1 THE 3 5O EI LI TRIMEMILEIZ OV COMETH > TUREAE & Y

FHR T KIMEN TN ENHEMTHEELERWZ E2H 00 UOHMBIZL TWA L0 (UL FEE-ITRIO R

PATEFE 341 55/ 3 1 THFE T BB LU 8 BDOTEONH D HHE THRIMEMIEE 2 G BB ER T K

A LWV ET,) OFFFEICE D EG LEEEICR b0 E LET,

P EEaE s (LBHEEHESE (SRpE MBI FTIC B S, 2 MG FTIC 38\ T B 58 Al AT RE

(FHAEEC LY —FFICIREIMEDNE T L CWAIEAZRE £7,) REEEGER) 2REET,) ~0

BEEIEIT, BB EOME EREED 5% LN E LET,

[l —8H O~ DOBEHI A1, B EOMBE FEREAD 5% LINE LE T,

A — 84 D ER B 72 D DN ER A E R R T HOME AL E ~ O BB B G1L, FEMEEDOME FEREED 5%LL

NeLET,

FUNRT 4 THB GEABUESF 61 2D 5 IZEDDLHLDEVWET,) OFAIE., MELS), &FE#Hs L)

FREECEIVATLD Y A7 2B LD BN O VICEEDORR T LEELRA LTIGE & REROBER % 5

BT 5 HELSMCITRIE L EE A,

MGG PFE~DOBEESITIE, HIRZZ T A,

— WAL ENE AR B EEH S RANICED 5 —OFICHT IR E ) AR -V —, HRET I AR—Tr—

BIOTINT 4 THEZ I AR -V —OEFRMEOME ERFIC T RIE, FHlE LT, 2hFh

10%., BT 20%UNETHZ L L, YHREBZ DL ERSTBEAICIE. RIEBIEARE G

SHANC U7z W YL RN E D KO EEZITHIZ L ELET,

B4 kA O HiBH

1) BREREDRRET 5 2 L 2 BERT 2%, SR mES T B S TW AR ORITSEOFRITT
Y0, A@pESEGIFNCHET 2 HBICBW TR SN TV Ao RITEE0RITT2b0 L LET,
72720, BREFIY EIEHEE RIS I L0 BT 25 0T, ZORY TlEdH v £H A,

2) A) OBREIC»»OHT, LG TEELIIEGETEOHRAXTHERAEZIIBW T EGERIIEGEIND
CLEBHERTEDLHLDIZOWVWTIL, BN RET I L 2ERTL2EnTESrb0E LET,

Se s | 2 oo i R X

1) FFERE, DR EOERMESEE PN B T A A MRS B (SmhpE s VES 28 45 8 T 3
FAHET 2020 WET,), AMGESEERECWEE| (SRlpELEE1ESR 28 &5 8 IHE 3 Fric
BP0 NWET) BLXOHEMIAESEA T > a HE| (SRtpEsnEE ESE 28 455 8 THES 3 5N
FH2H0ENWNET,) 725 NIANEOERPESLEGIATNCBIT 2 26 ORE| EFEBPOTE 2175 Z &
DIXZTHZENTEET, B, BIRMERSIX, A7 a VEBBNCEO TR bo s LET (LL
TR, )o

1) FRERMAIT, DAEOSEME I FTIZRT 2BE IR D WIS 7 5 ONIAME O A FpE S FTIC RS
FHBEIRDEYTEI B LA T v a VBB EITO) ZEDRKET A ERTEET,

N FEESE, OBAEOERESLEGFTCRB T D8RR D I B L O T Y 3 VEG] 72 5 ONSAME
DEBBELEGIFNCBIT 5 260G PO 2175 Z L OENETHZ LN TEET,

AT THG | OE X

1) Ftathix, Bholg, BARoZRERELITRR -T2 WMEN & ZDTAE —EDERMED L &
(AT HES ] (SElpa RIS A 28 S S THE 3 B =B LU 28 £ S THE 4 BARICBIF 5 b D%
WWETL) & LCITF TRT v 7HEl) EVWnET,) 21752 0ENETHZENTEET,

1) AUy TEBIORERIZH 7= - TE, HZIE| OZMHIBR, FAlE UTRERE 4 FRICED DR %
BN bEDE LET, 7272 L, BN Y ELHMN TN B IR b DIZ OV TIXZ DR
DTIEH Y FHA,

N) ATy RGO, MG IO T NS ESERMEE2 S S ICE N LMECIMET 200
ELET,

=) TFEEtII, AU Y THBIEITOICHT VHEEORMED 2 DI AR KL LR & Xk, HIEORE
e D VEZANDIENZITO b D E LET,

SRR, ARSI 36 L ONE Y 24 85 e E s | o 1 F51X

1) EFESHIT, SRGERG, AEBREREIB X OEDEBERERS 21T 2 L OENE2T 52 LN TE
S

o) ARG, ARIEIERS| B X OEY AR ERS| OfRXIZH 7= > Tix, UZBEIoRF a3, FH
LT, FFE 4 RO EHFHMZB220b 0L LET, 72720, Yzl 0N Y E 8B T
IR ATREZR S DIZDOWTIZZDOMRY TiEH Y XA,

N) BFISEIERS ], AR TERS | d X ONEY) AR eI S | OFEMIE., MEXEs 20 O FE T 05 M3 i 38 e )
St CICHEH LMBE TS 5 b0 L LET,

=) EESIE, &FIRIERG], AELIERL| B X ONEW LB IIIERS] 21T 0 12657 0 HIEEORMH 50 T
ZANDPMELZBO T & XL, HEOEES 2 WVIIZ ANDOBEXREZIT> b0 E LET,

_20_



AR) 11) IZBWT TERPEERE ) LiX, YFEERIIBWT, o0 LR EDOH (LLF THREH |
LWVWWET) ICBTARFEANS —EOHMEZRE LA (LT WA S WvnEd,) £ ToHIR
(AR D EWN F 723N B WD TREIFIR E L TARIN D HEEZN E 213880 ER0IC S E
MEDOFZ (LT THEEAIER] S 0WWET,) OBIELZEY e, ZORD RDITRDEE & R HIZE
5 MBEEERNROBEDKE L DEICH LN LD AL LTEDEEEB I OYEEM CHE L
Ba L LT BB 2 3 U782 00 BB 2 Sk R o B O XUl Tk B2 BT 2 BIFEME
WZEND SN RHO OS2 T 28 2 D E T,
~) 11) IZBWT TABEERS] ] &1k, YHEEMICBWT, O CDRFEH LI H £ TORMICHE
L5207y THE| ([A—OMF & O THEMINE LI 3 X O LEWINE &S| & k72 E
D BRI e E BRI | & AR ISR ET 2B 20V nES, IR 1) IZBWTHL,) DAYy
g CURLEDINE AR B S 126k 2 AME AR b YR e E AR B S AR D AME AR L o E A
RTHEEDNVNET, LT 1) IZBWTHL,) 2RV RO, ZOWMYIRDITHED AT v TIEN LR
HIZB T2 Y#ZABRAY v THEIOBEDOAT v FiEEZ LW EICH LN U OIEALE LTED 4
a3 U B2 005 HIZR U B HHERI R OEE TIRE B IS T 2 BUEMEICE D 5l WO F 721X
ZOWDRDIIRZD AT » TENHRF BIZBIT D Y%ABAT v THEIOBEDO AT v Tig %7 L 5]
WEEICH SN LD TEAE LTEDEFHEAZRUI-SHEH LN UDTAL L TEDIZEFEIZ OV TR
FHEZIEH E L TT o 7 eaNE &S | 203 BIZ 0 5 EWINE ARG CReE Lz &0
LR BPFE A NOIHME £ TORB L AR LA BB 2 ERROEM CHRF R ICE
B BAEMIEICE Y 5IW 2B &8O Z KT 5 BB 2V E T,
) 11) 2B\ T NEMABRLERG) 13, YFEMICBNT, 620 UHARE L TEDTEBFHIZ OV
THRFHEZIER & LT I e ANE ARG | 2 38 BICE T 5 EWAMNE &S| COEE Lz &
T DEEDORZ KT DEEE O Z IR 2 BB 2V T,
12) AmAES: OB ORI F L OV
A1) FESHIT, EEMEONRIIERICE T 720, [EEMEICET 2B L ORHE 2 RO N
TEMOERET L ENRTEET,
1. BB, BESICBW T, SRR OB A FH4EN . EFEWE CHRA T 20 Bl & 5
FAD 0% EBZ RN HDELET,
2. NEOEMIX, BERRIZBW T, BN AHEOREESFEOGFHEN, (it E CHRET 5 A%k
& O SO EFHD 50% B2V bL D E LET,
1) ) ICEDLREFEEBZD Z L Lo AT, BESHMITHESCHC, TOBZ DHITY T 53
RO—H ORI ZRERT 26D E LET,
N FEESE, AMAEROEMICH > THE LR E & X, HEOZANDEREZIT)> bOE LET,
13) T UNT ¢ THSIZIR D BRE IR
TUNRT 4 THBIE (SRESIENES 2 &5 20 HISHET DS HOE W, FETRMGER X34 7Y 3
VERRT DD LITREEICR D BB L ONEBPMEMESR B 254 ET,) 1T T, — BN
BEEEHSHAOED D & ATV, BERFEIC L 0 EH U-FENME M FEOME FEREE L B 2 7n
WHnE LET,
14) Rl OGE O EGMRER:~DBEHI R
SMERA MRS GMEBEEERROFMEREZWNNET, LLTFFRL,) ~OFEEIZOW TR, DA EOERRIL
X EOBEEIZLVRFC, NELREDONDIGEIE, SN ENnbY 7,
15) AMEZE TR DX
Fitathix, B EICRT 29MEREE OMERAMES, NEEERTOESEOMOEELVNET,
PLFREIC,) I22oWT, YN ERBEEED LT~y PO, HEAEBEOFEEDO TREGDENEZT 52 &
MWTEET,
@ ERICLAEEHIR
1) F—EANOFRHITT HHN (BEFFEAORE LN T 554D
A ANDFITT HHEAUCHONW T, ZAE SN EHA OIRR 2177 ) WEETEEER T, Btk Xo@mkED R
YHERATH EERDBENI TRV ERT A,
2) TUNRT 4 TEEIOFEH|IE (4tpEsn i | E5 12T 2 NBFS)
FRtathix, EAMEICBE L, &0, BEOMMKE, SfpEnmsmIcs8 T 252 OMOEEIR D E#HZ D
OFHIC LV BE LGS ERICHICT 25 E L THOLN LOEARANED AR FIEIC LV ER L
TR YERMPEOMEFERFHE B2 D 2 L LR DEARICBWT, TUNRT ¢ TEG| CIRTHRIMERES:, #7
P& O PHIMEGRER £ 721347 Y a V2 FoRT 255 L < IFFEEICHR D G 1E L OSRPMEME SR E 2 & A
F9,) BTV, FRIFRETAZEENELE LEEEHEZITWEY A,
3) EHU RV ERERED T O OEEHIIR  (Bihpdan i £ 2 NEIFS)
Frtathix, EHMEICE L, EHY 27 (RET 2 HMERZE OMOEFEIZ OV THG| O FH OEBAR
JBATZ DM OBEIZ XLV A LELEREZNNET,) ZEIEICEHET L HEE L THOLNLORESN
EDT-EH R TR T AL R NEE LIZEHAZITOEREA,

_21_



3 [V A7)

(1) 77 FDU R

V77 R, ~P—T77 0 F~0FEEZB LT, F& L THROARBEEPEIER JORRIERENRBITT 518
FICEEZATWETOT, FEMAMEROMEE O T UREEIR ORITROM BRI OELFE ORI LV K
WEMRFEDS P L, BREZWD ZENnH Y 4, £, Y77 NI, FEMIMEREEICRELETOT,
PROEMZLVRREZHDL LD 7,

L7ehio T, WEZDEROKE TARIIRIAES N TN D b O TERL EEIEHO FTHICE Y, BEEHY
BEIAZEI VAL Z LAH Y £, [FBREMEICAE LRI LUHEEAIT, 2 TZREImBLET, i,
FEEFCITARTE & R0 £,

BT 7 R ERY ZA713RO@EY TY,
2L, TRTOY ZAZIZONTRBEEN TN EIDITTIEH Y £H A,

O AHEICEET DS EE Y 27
W77 NI EABEEZITWE T, DfHEOMMSIE. EICSR oL L OBITEROEH T 0Z{eo
WL T CEE L £9, AEHEOMIEN F% L7HEI2iE, %7 7 > ROILUEMEEN F% 9 2 ER &7
0 ET, AEEOMEOEEIEIL, A& OEREE TOBREHM. BITEOEHRR R SICEASNET,
1) &FIEEY X7
N DS I ZEFIEBNZ L > TEB L9, —BRNICAHEOTHMEIL, &FIMET LGmAIC
W ERT DA E 720 WIS ER LS AIIE ST AN H 0 £,
2) EHIU A
INABE DG T BITIROGE AN OENIC L > THER L7, AEEORITEROEEE(L, MENRE
DR, BERARECLY, EEREIT (T 7408, TAEOKHLOWARHA FTIiTbianz
L) BEUELGE, ®2WEE0 L) 2RI ARFHRIND [ & 2o o8 12id. AHAE Ok IE K
XL TFETDHZERDVET, ZOLIBREEITE, U7 7 FOREMBENEELZ T, K< TF
T DHZENHY 9,
@ HrprV—-URY
BEERIRIE - MKz W T, BUf - BEBEBOBLEIC L TBICRANAE UGA. 3 BGNIT L
THTZ72IRR BT HNGE I, RN TSN TE LY ERAFHIIIR - I EA S R & 72
LHHEMNHY £,
@ AELEHY R
FNGREICOWT, FHIE LTABNy PEITWERAD T, ML YHEHNEREICR S IEE & DAL
DOBRZTHZ L1220 METa~EA SRS T T2 ERN &2 £,

< DD E S >
O  BFHB LU HGA LR D[R

B ELIFBREOHARN, vy FUGERIGIFTS L= —3 —Z3EFRGIFTORER F2idn o ®
YOEHITH L= 2 —3 =7 OFYTORER LI HOHEITIE, YEAMN I3 EO B AT
FH A,

- BRPE BT TR ISR T A EE O IR, AAEBBEIG| O IE, RFEEEDE I DMt 2572 VR
(BEBEICHB T HIEFEE (SEH. 7740 b, BERARBEREELEPENRE 2 8 ok 0B A
HRKE, 7 —T X —RRERREIAEHEIOL T, #4%) ICL2THOME S U < IXimBhM: o fti 72 Ji
) NhDHEEE. BENBLOMEORBFIAOZ T 2 HIET 5 Z LB X OBEICZ T - Y% BHiA %
BOMETZERnHY 9,

cFREMPEOBE&EHE MRITIT O 7o, KROEITITHIRZR T 25508 H D £,

@ =V -F7

77 ROBEBNCE L Cit., &REMEGIES 37 &0 6 OHE (Wbhwb s —U 7 « 47) O

TH0 EHA,
® HER&ICET A EE A

AT FHEIM ISR AE LB 0N SR OB Y SIS B L OEE R GHik 2 E&AET,) 28
LT ONDIGENRNH Y ETOT, SEEOKET, M7 LLHEMMICKSTS 7 7 FONEERE
ARTHLOTIED Y FHA, ZWEEDT 7> ROBEAMBFAIZ X - TiX, DB&ITZE O WO—5Rn Le
TRFEEMIZIITEARDO AR LIS T 28580860 £9, /2, 77 v REEAZOERRRICK Y,
ELBEE K FEMBEOME 230 /NS o TG B RBETT, ek, DRSO SIAWIIME FEREE) O
ITONETOT, HEA AN L D MG EREIID 35 Z Ly EEMENTETHIEK L7220
7,

_22_



@ WREMEY X 7 ICBET D B EA
Y77 Nid, REOHEENFEAE LZEHH TOBERRY OB, B2 55 HiHICB W THEEREEN R
B LTS EHI, —RFAICHAEEOREIMEDME T L, MRS 6 817 T 2Mliks TSI TE 2y X
7 WGIEIZHIRD 0% U 2738 D £,
THIZ R D EEEIC < A T A DRE AL RAFT AR, S HIADZAI I IR &7 D RReE, e
BOBIIADEIES D AREMEN D Y £,

<HEEFECHET L Ry 27 >

CEGORBINER SN HEIC, REEEERA T X BEN IR Z D TR H Y £9
ARFEMPEDIRDUC Lo TR, BIETERMTONRNZ L3H Y £, £z, [FBREMEDRD ORBUZ L - T

X ZREEHN AR E T OEM N REE L W Lca. REEBRICUIVEAL 2L HY £,

CREETIS R LOSNEZ S TSR, RN RRE FIEORE XL OEICIRIT 2 REMZE | B, #BFFHEO

Z6H LITBORDEFFEDOHFHFICLI VAL LR HV 3, ZhIZEY 77 FOERBEZE LK
> THEMEED FHIZSRN( Y . ZORR, HETAZ FRD TR H Y £,

<HEEIEFEICET 2 R FEE>

(2)

- RERRLE, TS E I IRERIGK & 1R 0 | TAGIRBREEAS . IT & ORBRBERS . PRERIZLKE RIERENE O PR D

HETIEHY T8 A,

- REERUT MR OTITE £ 3RV | TARB LI UFIEORGETIH Y £H A, KB LICEEMEORD &

o) 2703, KEEELZ THADOBERPANET,

- PUTHE OB ERERRER T TWMATAWZ GG 13, REAREEEOREONRTIIH Y A,

U R 7 & BRI

Bttt cld, HEG - WEHIREEZRE LTZERATA K74 00, BEMNREEORENNEY 27 %2 5HEi
L7 DORBREED, AN OMNL LB IC LY EAERORIERCAEY 27 Oy 2 EHN T =
2V ENET, TNOLORUIEYCEIE SN I ZESSITHE S, LERIIR/GEL bR L
o TWET,

£, BitStiT, EHBNEROZEE L 77 o ROER SIS A RIA4 V2 e L EREE
BRI &R L, EHRL, A FIA voMspkinzes=%1) 7 L7,

X EFLRHNT 2025 E T ARBUEDO D THY | SBELLRDGERHY £7,

_23_



777 FOFHEEERUSEEBRAREMROHE 772 REMORRNEEES SAEDEROLEER

2020F8HF~2025% 7% 2020%8HF~2025% 7%
= UTPURDTHRER(E58) — SESEeRReEm(an) | Foon (Eprar i s

(9%) (9%) R MEETPR) BRME o T
25.000 100 100
20.000 80 80
15.000 60 60
5.000 20 20
0 hhh"_‘d 0 0
-20 -20
-40 -40

60 80
2020%88 2021578 2022578 2023%F7H 2024578 2025578 77K BEf EEEH FRES BAEE TERE FTRER
+HEEERRESENE. R MOIESEBFRRLCBOEHITULTRHALR (%)
770K B * & Gfflig HREE xRN TERR HRE

HOTYI.202048AFE10.000& LTERELTEBDET.
* FMREET, 2020F8A N S52025F7AOSFMOEAXICHIT S 1 FMOD
BEREERLICBOTY.

* LER. D7 RERENTRES SAEERNICHETES L SICFRLES
aOTI,

*2TORAEISANL T 7 7 FOERAREFROFTEA.

*202058A N S2025F7ANSEMOEARICHII S 1 FMOREFEORK
- B/VE-POEEERLICBOTY.

#NESREARSERSSUFMRESE. BIMOIESERERLCBOEHFELTHRLTSD . RROERSEAS SURROBSERAICE OV THR LSRN
REFLATHBSHBHDET.

WEEE S ADEY
H * & : REH@EER(TOPIX) @25A3)
FitE& - MSCIO2 YA -« T w2 A (LA, FRE~—2)
FMER  MSCIZTR—I2J-R—F v b A VT v I A [EHAH FIREN—2)
B#E# | NOMURA-BPIEE
SitE# | FTSERER- T v 7ML B+ . ARE~<—2)
FRESE  JPEILHVGBFEMIO—/UL-T 4 /=T 7 4 F(FRE~—2)
(B BADERZ. REN Y VBELICIIRFAERELT. FRRLTEDET.

ORENGEE S SALOREZOEBICAVWRERICOWVT
RERZ. 75V AP RUTISEREDLCHASHBRNESHARDPSRALTED T A THBEN AR B JUSEROT - RIS
(&, FORTICOWVT. Eltt. IEREE. T2t Bt BB Bt 2SO VORI ETVLEL A F. SERERCMEL TREERF/C 3R E
HZ LICBRE UICRES. SERZRR0OAAICER T SRERU—VIORAICOWLT. ASOREEALFEA.

- REIHHEES (TOPIX) (Bo25Ads)
SREL K IR (TOPIX) (CBE T 2E(EM. eV ER TOM—UIOHTIE. Gl IPXEFR X 3HaitJPXERORESH ICARLET.

- MSCIO2Y9 A -« 5w 7 A(BEXAd FFRE~—2)
-MSCITR—I29-%—irw b AT v I (REHAD . ARRN—2)
MSCIA 7 w2 LM T B, 9 EH T O—LIOHFIZ. MSC Inc.[CRBLET .

- NOMURA-BPI®{&
NOMURA-BPIZBIT &E{EH. Bl M09k EfE O —VOMFIE. B DO« Fa— v U— UY—F&IOVYILT « Y IGARHICRERLET.

- FTSEitRE#- 7 v 7 R R< B FRE~N—2)
FTSEMSRER 7 v 7 AR T SE(EHE. B, 00 EHET O —V)OHZ. FTSE Fixed Income LLCICRRLET .

- JPEILHVGBEEMAO—)Ub-F 1 )= T 7o K(RBEA—2R)
JPEILAVGBF-EMIO—) UL 7 4 /<=2 T 7 « RICBT HEEH. HIeR Bl ZOf—t)0#FIE. J P.Morgan Securities LLCICRRULET .

_24_



4 [ FHEE L O]

(1)

(2)

(3)

[ FATFHCEH]

RSN EDDZ D E LET, HIAFEERICOEX LTI, Rt EmiEAStoREEICBRVWE

HELTZEN,

- BTt ﬁé$ﬁ$ﬁﬂ4122%(%%20%)#L@k&ofk@iT

CHUAFEERIOE (1 10%47-0) 1%, BEHASZAHORE ¥ O LEMAEIC A TERRE 2 U CE-4H L
l/jzwgﬂo
PDEEHRE 32— 2> DA, WRHEEOHFHEIZ LV BIET 5 0EICOW T, HIAFEEHI D
FHEA,

SCHUATECEHE, PR K OBE T 2 EREOHIAR L O RIZME, 2D AT 2 55 TR o
SHI ¢,

(g (BEF9) FHokH

e FHOR

HYEHE A,

5 RER PERR PR

FRFIGH R AT H O E 0 OSEEMEIZ 0. 16% DRAZF L THRIE (1 RNE7Y) MELGIPIET,

X MEREMERREE] L3, AR SN DZEHE OMRINREN SR LIIWT, [FREMEICHY AN D
BEDZ LT,

(CERHIES

15 FEHR

(ERERM OREEIT. FHRMIMZE U CHEH. [EEMEOMEFEREEICKT LA 1.156% (Blik 1.05%) DOFEEF
CTHRBEELET,

B REERI O BL Sy

BREMMORL Sy (BUkFESR) 13, BLTFO@Y L LET,

15 FEARIM = X231 ] v oD JL VA48 X {3 FEH ==

&t Brtath RFett ZEtatt
1. 05% 0.50% 0.50% 0.05%
BEONE

Tttt | ZELZESOEMN X

WA OfFAett, EHWREEFREEHOENMN, AENTOT 7~

A
BOEREE o s OV RS g & S50 ki

SRttt ERMEOEEL, EHHEXEITE O X

KREPFORIIBL T, BIBHEB D00 97,
K —7 7 FokGmiatt GEREMMERORTEE) ~O®MIiT, ZFEStERZE D HM 6 Hhbh
ijﬂo

B INE:
GRLHEN (FREHMNICMR D IHBEREMRYHE EAET,) X, HAgtEEh, 77 ROEEMAAIC Kk X
T3, 2B, HHEHBOROD 6 » AR THRBIOEHEMRELIIETEKR T O L X2, FEMEN S A
WET,

_25_



(4) [ZFofhoFHopE]

O FreFBo#EER
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MABMAEAROFTEIIR D BETE PR ELS KOG « A7 a VBB HICETLIEAED 7 70 N
EHAT D70 0E %R DN Y B R TS IR D AR S Y AHIT, ZEEOAHBLE LT, KA
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LT, [BREORERB LW, BERROBEHEOFEREZ LB L, ThEERTLHZENTEET,
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5 [FEAIRI]

[UB SA% « &fittfE~ 7 > K (BF 1 [RIPREAR - A8~y U7 L) ]

DLT OEARDIZ 2025 4 7 A 31 HEIE T,

CREHREITT 7 o FOMEERBUIINT L UREEEORHMEI LR 2 VN ET,

(1) [H&ERE]

& PEDFRIA €],/ i REffia st (F) FE R (%)
B G RREZARRES HA 1,186,537, 193 99. 11
Bl - T4 - T OO PE (AEPERRE) — 10, 658, 670 0. 89
BT (MU EERR R 1,197, 195, 863 100. 00
() TEL MR (X, ALASEIROFATHE 72 1388k K 0 ST ET,
(2) [HE&E]
@O [#FEAMRESR D E 2]
A . AR A28 A A A
7 A A 5 A 4 AP AR B
[ Mok R Stz Sk HL & H S bR
() () (M) (M) (%)
AA  |BEEREEZ|UBS A% - @fittfi~—7 7 434, 963, 596 2.6732[ 1,162, 767, 023 2.7279] 1,186,537, 193/99. 11
[ o1 S P
GE) THE k) X, MASRORITHE 72138 L I T ET,
o R O FE R
R BELEE (%)
Bl B RREZ RS 99. 11
At 99. 11

@ [BRrBEDIF]
L HIE LD Y E A,

@ [ZotEEEEDEL/R L D]
L EINLD Y E A
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(3) [E#EMZEH]

O [MEEDHRE]

M EERER (F 0 H)

1 A7 vl pEgR (1)

e SERVE S Gyfft & SR SyBif &
%1 FHELIRAR (20184 7 H 10 H) 43 43 0.9823 0. 9823
5 0 SRR (20194 7 H 10 A) 80 80 1. 0252 1. 0252
o5 3 FHEHIRMIR (2020 4F 7 7 10 A) 183 183 1. 0834 1. 0834
5 4 FHAEIIRIR (20214 7 H 12 H) 467 467 1. 1628 1. 1628
%5 5 FHELHIRIAR (2022 % 7 H 11 H) 628 628 1. 1621 1. 1621
%5 6 FHELIRIR (2023 42 7 7 10 H) 649 649 1.2168 1. 2168
9T RHEHIRMIR (2024 4 7 7 10 A) 1, 056 1, 056 1. 4622 1. 4622
5 8 FHELHIRI AR (2025 4% 7 J 10 A) 1,173 1,173 1.4126 1. 4126
2024 - 7T HKH 1, 020] — 1.3917 —
8 HRH 1, 007 — 1. 3565 —
9 HKH 999 — 1.3598 —
10 KA 1, 058 — 1. 4217 —
11 AKH 1,053 — 1. 3980 —
12 HERH 1,126 — 1. 4385 —
20254 1 HKH 1,139 — 1. 4121 —
2 HKH 1, 135 — 1. 3892 —
3HRKHA 1, 156 — 1. 3948 —
4 AEKH 1, 130 — 1. 3545 —
5 HRHA 1,139 — 1.3635 —
6 HKH 1, 167 — 1. 4000 —
7THAERH 1, 197 — 1. 4403 —
@ [HEoHER]
1 14 1 04720 onki4 (M)
514 20174 7 H 18 H~20184E 7 A 10 A 0. 0000
52 1 2018 4 7 4 11 H~20194E 7 A 10 H 0. 0000
%53 2019 4 7 H 11 H~20204 7 A 10 A 0. 0000
5 4 1) 2020 4F 7 H 11 H~20214E 7 A 12 A 0. 0000
55 5 1 2021 4 7 H 13 H~20224F 7 A 11 A 0. 0000,
5 6 1 2022 4 7 H 12 H~20234E 7 A 10 H 0. 0000
57 2023 45 7 H 11 H~20244 7 A 10 A 0. 0000
% 8 1 2024 4E 7 H 11 H~20254F 7 A 10 A 0. 0000
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@ [IAERDOHER]

i T R (%)
1 20174 7 H 18 H~20184F 7 H 10 H Al1.8
52 # 20184 7 H 11 H~20194 7 H 10 A 4.4
%3 2019 4% 7 H 11 H~20204F 7 4 10 H 5.7
FHa 2020 /- 7 H 11 H~20214F 7 H 12 H 7.3
%5 2021 - 7 H 13 H~2022 4 7 A 11 H AO0. 1
5 6 2022 FF 7 H 12 H~20234 7 H 10 H 4.7
5T 20234 7 H 11 H~20244 7 H 10 A 20. 2
%8 2024 4 7 H 11 H~20254F 7 4 10 H A3. 4

(1) A FH R R OIS R,

FHEHIRIR O RAEMER (TBLTE D) (SUREGETHEMR O EZINE L, SR HF O ER O

FHREHBEIR O REEMAR (OB B, DIT TRIIREEMAT &V ET,) 2R L2 ai iR B MAE o L ¢
725002 100 U150 TT,

(4) [FREK ORI D %R ]

L2t HATH B MK iR 1 5%
1 20174 7 H 18 H~20184F 7 H 10 H 44,733, 988 109, 674
52 20184 7 H 11 H~20194 7 H 10 H 65, 465, 013 31, 283, 075
%3 20194 7 H 11 H~20204 7 H 10 A 114, 314, 290 23, 283, 501
HHa 2020 4F 7 H 11 H~20214 7 H 12 H 333, 729, 612 101, 767, 383
%5 2021 4% 7 H 13 H~20224F 7 H 11 H 228, 052, 353 88, 803, 460
% 6 1 2022 4 7 H 12 H~20234 7 H 10 H 99, 621, 950, 107, 290, 490
5T 20234 7 H 11 H~20244 7 H 10 A 283, 727, 982 94, 523, 423
%8 2024 4 7 H 11 H~20254 7 H 10 H 177, 475, 658 69, 151, 074

(FB) 51 HEHMOBENEICT., YUEBRENKEEHET,
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(%)

UBS Q& &t~ —77 0 F
DLT OEARDIZ 2025 4 7 A 31 HEIE T,

CREHREITT 7 o FOMEERBUIINT L UREEEORHMEI LR 2 VN ET,

FERDL
& e O FELE =], Atk e &5+ (F9) BELE (%)
EMERES TAUA 502, 875, 333 3.17
HHE SR TAYUH 7,940, 733, 521 50. 13
AXY R 1, 625, 060, 737 10. 26
Ea T4 679, 234, 662 4. 29
T H 626, 255, 272 3.95
F—=ARTVT 526, 461, 392 3.32
AZIVT 427, 506, 580 2.70
NIRRT 409, 048, 160 2. 58
7T A 358, 599, 478 2.26
AL 355, 278, 836 2.24
A A 342, 843, 255 2.16
A 339, 696, 723 2.14
I — 196, 646, 800, 1. 24
TANTG R 121, 740, 696, 0. 77
NI a—i 106, 410, 135 0. 67
R—F K 84,011, 561 0.53
AA A 82, 731, 433 0. 52
ALF— 79, 457, 696 0. 50
A= 64, 816, 217 0. 41
T 62, 741, 559 0. 40
A =T 57, 198, 830 0. 36
Ty 51, 319, 008 0. 32
XUy 51,167, 202 0. 32
=a—Y—=F U F 45, 414, 325 0. 29
Fxa 35, 100, 053 0. 22
F—A NI T 34, 263, 719 0. 22
i [ ] 29, 872, 024 0.19
AN 26, 201, 886 0.17
/INEE 14, 759, 811, 760 93.17
B - 10 - T OMOEPE (AEERRE) — 578, 824, 515 3.65
AR (hliE PERER) 15, 841, 511, 608 100. 00

() TEL Mgk 13, MASRORITH L 72138 EMIC L v S Ty E T,
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BB G

PG MRS O = FEAR
=] L. R
A . FAMEE A7 7 B
T4 R A 4H FEATE FEATE % B
[E, M|  FEEH fzaES $m HAG i BT B (%) fEIRHR | =g
()
(M) (M) (M) (M) (%)
7 A YU | EMEFES US TREASURY N/B 3,000, 000 14, 597. 62) 437,928, 615 14, 574. 27 437,228,349  3.875| 2033/8/15| 2. 76
3. 875%
T AU H| HAESH  PLAINS ALL AMER 1, 710, 000 15, 295. 96 261, 561, 085 15, 296. 44 261, 569, 204]  5.95 2035/6/15| 1. 65
5. 95%
T AU H| HAESH AT&T INC 4. 35% 1, 300, 000 14, 906. 20 193, 780, 662 14, 889. 90| 193,568,778  4.35 2029/3/1| 1.22
T A Y H| HAESH  VERIZON COMM INC 1, 313, 000 13, 351. 56 175, 306, 094 13, 363. 98 175,469,075  2.55 2031/3/21| 1. 11
2. 55%
T AU J| #HAf% [XCEL ENERGY INC 1, 300, 000 12, 852. 16 167, 078, 143 12, 931. 27 168, 106, 580) 4.8 2041/9/15| 1. 06
4. 8%
T AU H| fhAEJ: [FLORIDA PWR & LT 1, 170, 000 12, 062. 25| 141, 128, 376} 12, 195. 53 142, 687, 718 3. 8[2042/12/15| 0. 90)
3. 8%
T AV | HhAE%  META PLATFORMS 900, 000 14, 891. 59 134, 024, 367, 14, 897. 14 134,074,304  4.75 2034/8/15| 0.85
4. 75%
T AYH| HAEH  VIRGINIA EL&PWR 900, 000 14, 797. 87 133, 180, 898 14, 781. 14 133, 030, 322 3.8 2028/4/1 0. 84
3. 8%
T AY H| HAEES%  WALT DISNEY CO 800, 000] 16, 584. 41] 132, 675, 289 16, 603. 6§ 132, 829, 488 6.2[2034/12/15| 0. 84
6. 2%
T AU M| #hAEJ:  [EVERSOURCE ENERG 1, 000, 000 12, 906. 67, 129, 066, 753 12, 936. 13 129, 361, 372) 1.65 2030/8/15| 0. 82
1. 65%
T AY J| HAEZR |COMCAST CORP 1, 500, 000 8, 678. 24 130, 173, 660) 8, 605. 88 129,088, 313|  2.937 2056/11/1| 0.81
2. 937%
T AY | fhAES |SEMPRA 6% 850, 000 14, 982. 12 127, 348, 062 15, 016. 8§ 127, 643, 523 6{2039/10/15 0. 81
TAYH| HAESH AT&T INC 4. 75% 980, 000 13, 008. 92 127, 487, 483 12, 981. 13 127,215,135  4.75 2046/5/15| 0. 80
T A Y H| HhAEZ%  [ERAC USA FINANCE 830, 000 14, 777. 65 122, 654, 526 14, 795. 03 122,798,828  5.625 2042/3/15| 0. 78
5. 625%
T A Y H| FhAfEJ%:  [DUKE ENERGY CAR 4% 1, 000, 000 12, 254. 60 122, 546, 039 12, 273. 69 122, 736, 980 4| 2042/9/30( 0. 77
A ¥ U A| #Hf%  [BARCLAYS PLC /VAR 700, 000 17, 236. 77 120, 657, 391 17,277. 11 120,939,793  3.543 2031/8/14| 0. 76
T A Y H| FhAEES:  |COMCAST CORP 3.95% 800, 000] 14, 910. 05 119, 280, 458 14, 919. 63 119, 357,077]  3.952025/10/15| 0. 75
7 AU H| #AEZ [SOUTHERN CO 3. 25% 800, 000] 14, 773. 39 118, 187, 148 14, 762. 63 118, 101, 068 3.25 2026/7/1] 0. 75
T A Y M| #:AEF%  NATL RURAL UTIL 800, 000 14, 589. 19 116, 713, 595 14, 597. 80 116, 782, 400) 3.7 2029/3/15| 0. 74
3. 7%
A XY z| A% [BP CAPITAL PLC 650, 000 17, 099. 75 111, 148, 432 17, 096. 34 111,126,234  3.259999/99/99| 0. 70
/VAR /PER
T AV J| H:AEZ%  |JPMORGAN CHASE 720, 000 15, 290. 74 110, 093, 368 15, 293. 70) 110,114,683  5.299 2029/7/24| 0. 70
|/ VAR
T AU H| HAE%H  |GOLDMAN SACHS GP 745, 000 14, 701. 54 109, 526, 488 14, 727. 89 109, 722, 806]  5.561]2045/11/19| 0. 69
|/ VAR
T A Y H| FhAfE%  BALTIMORE GAS 3. 5% 1, 000, 000 10, 883. 37 108, 833, 750) 10,923. 71 109, 237, 113} 3.5 2046/8/15| 0. 69
A7 v #Lf%%  [WINTERSHALL FIN 625, 000] 17, 105. 56 106, 909, 776 17, 115. 56 106,972, 272|  4.357 2032/10/3| 0. 68
4. 357%
T AU M| fhAEJ: [BURLINGTON NORTH 700, 000 14, 774. 51 103, 421, 637 14, 728. 10 103, 096, 750) 5.4 2041/6/1| 0. 65|
5. 4%
+Z | fhAES% [ENEL FIN INTL NV 600, 000 16, 996. 42 101, 978, 537, 17, 003. 27 102, 019, 631 7.5(2032/10/14| 0. 64
7. 5%
A XY z| A% [NAT GRD ELCT WM 500, 000] 20, 359. 96 101, 799, 829 20, 377. 36} 101, 886,805  5.75 2032/4/16| 0. 64
5. 75%
AA #HAE%:  MITSUB UFJ FIN 660, 000] 15, 279. 18 100, 842, 610 15, 424. 10 101,799, 097|  5.615 2036/4/24| 0. 64
|/ VAR
T A Y H| #:AE%  MONONGAHELA PWR 700, 000 14, 453. 89 101, 177, 299 14, 473. 66 101, 315, 624 5. 4(2043/12/15| 0. 64

5. 4%
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|45UT|&%% thmml%

97, 504, 245 16, 262. 57 97, 575, /143| 1|2028/10/11| 0. 62|
() TE M) X, AR ORITHE I8 EIC L oEIh TnwET,
(1) KA DEBIARIZ W T, 19999/99/99] & FR L TWET,
o, FEEER] ORE R
TE¥E BEHR (%)
[EMEFEA: 3.17
g 93. 17
= 96. 35
Be& REhpEM I
M EHIIH Y 8 AL
FTOMBEEFEDEER LD

MU EHIIDH Y TEA,
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KEEHEH >

P

OBRMDERARMIFFARHDR— LN, XISRFTEH T THERBULCEITET .
OEARMIH L X THREDRATHD JFHEROEARRZNIRT DD TREHODEEA.

B EE - FIEE DM (202557831 85%) SECOHER (1 sOsrD B3 18)
() - EESH(EH) — HECHEEESHNE(EM) (FAM)
16,000 jagp —2021%7R it
2022478 oM
15.000 1200 Zo5am7R om
14,000 1.000 2024€78 om
13,000 800 2025478 oM
12,000 600 BERRE om
11,000 400
10.000 200
Q'Og':l??ﬁ 78 2019578 2021578 2023%78 2025&9'9
*HRSHRAR ST EFHEE R (EFLEMW) 20 T REIEITONT BT
HelgOSEskEsEEERALCDOE LTHRE.
FELEEDIRR (202557831 88%)
A _EAI 10881
fBiAa P el FI= ERFEE B#REE
1 US TREASURY N/B 3.875% 2033&E88 158 3.875% FAUA 2.76%
2  PLAINS ALL AMER 5.95% 2035%6H 158 5.950% FAUA 1.65%
3 AT&TINC 4.35% 2029%3818 4.350% FAUA 1.22%
4  VERIZON COMM INC 2.55% 2031438218 2.550% FAUA 1.11%
5 XCEL ENERGY INC 4.8% 2041498158 4.800% FAUA 1.06%
6 FLORIDA PWR & LT 3.8% 2042128158 3.800% FAUA 0.90%
7 META PLATFORMS 4.75% 2034%£8H 158 4.750% FAUA 0.85%
8 VIRGINIA ELSPWR 3.8% 2028%4H18 3.800% FAUA 0.84%
9  WALT DISNEY CO 6.2% 2034%£128158 6.200% FAUA 0.84%
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VLA ES

1 AR R
O #RA
HLRIETH Y A,

@ AL O FAFES
O w5 # W IR AR R ik
EfERESE PRV US TREASURY N/B 3. 875% 3, 000, 000. 0000 2,931, 445. 31
US TREASURY N/B 4. 125% 500, 000. 0000 440, 898. 43
US TREASURY N/B 4. 625% 760, 000. 0000 778, 050. 00,
4, 260, 000. 0000 4,150, 393. 74
/NEE

(605, 500, 942)
605, 500, 942

Ef&ERES At
(605, 500, 942)
(aREez K Rov AEGON FUNDING 5. 5% 550, 000. 0000 555, 786. 55
AEP TEXAS 5. 4% 290, 000. 0000 293, 368. 23
AEP TRANSMISSION 3. 75% 500, 000. 0000 375, 001. 29
AERCAP TRELAND 3% 200, 000. 0000 190, 428. 48
AERCAP TRELAND 6. 45% 399, 000. 0000 411, 101. 49
AKER BP ASA 3. 1% 200, 000. 0000 177, 775. 95
AKER BP ASA 4% 600, 000. 0000 567, 751. 80
AKER BP ASA 5. 6% 170, 000. 0000 174, 434. 79
AON CORP/AON GLO 5. 35% 200, 000. 0000 204, 683. 22
APA INFRA 5. 75% 180, 000. 0000 172, 332. 41
ARES CAPITAL COR 7% 200, 000. 0000 206, 093. 13
AT&T INC 1. 65% 200, 000. 0000 187, 374. 97
AT&T INC 3. 55% 840, 000. 0000 561, 701. 93
AT&T INC 4. 35% 1, 300, 000. 0000 1,297, 146. 14
AT&T INC 4. 75% 980, 000. 0000 853, 387. 00
AT&T INC 5. 4% 325, 000. 0000 332, 304. 95
BALTIMORE GAS 3. 5% 1, 000, 000. 0000 728, 520. 98
BANK OF AMER CRP /VAR 400, 000. 0000 402, 719. 43
BANK OF AMER CRP /VAR 500, 000. 0000 507, 026. 96
BANK OF AMER CRP 3.875% 400, 000. 0000 399, 841. 08
BERKSHIRE HATHAW 5. 15% 300, 000. 0000 279, 911. 06
BP CAPITAL PLC /VAR /PER 565, 000. 0000 559, 977. 99
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BURLINGTON NORTH 5. 4% 700, 000. 0000, 692, 292. 91
CAMERON LNG 3. 302% 505, 000. 0000 430, 236. 39
CANADTAN PACIFIC 3. 1% 600, 000. 0000 389, 107. 82
CAPITAL ONE FINL /VAR 320, 000. 0000 334, 551. 11
CENTERPOINT HOUS 4. 95% 550, 000. 0000 547, 975. 24
CITIGROUP INC /VAR 420, 000. 0000 365, 526. 25
CITIGROUP INC 4. 65% 320, 000. 0000 274, 416. 79
COLUMBTA PIPE OC 6. 036% 325, 000. 0000 340, 320. 20
COMCAST CORP 2. 937% 1, 500, 000. 0000 871, 367. 96
COMCAST CORP 3. 95% 800, 000. 0000 798, 450. 08
COMCAST CORP 4. 15% 500, 000. 0000 497, 828. 86,
CON EDISON CO 5. 5% 350, 000. 0000 362, 430. 05
CON EDISON CO 5.9% 180, 000. 0000, 182, 373. 44
CONOCOPHIL CO 4. 025% 200, 000. 0000 143, 227. 31
CONSTL ENRGY GEN 5. 75% 195, 000. 0000 189, 829. 15|
CONSTL ENRGY GEN 6. 5% 190, 000. 0000, 202, 720. 42
CONSUMERS ENERGY 3. 25% 500, 000. 0000 362, 037. 06
DISCOVERY COMMUN 3. 95% 500, 000. 0000 458, 325. 00,
DUKE ENERGY CAR 4% 1, 000, 000. 0000 820, 309. 52
DUKE ENERGY FLA 3. 4% 700, 000. 0000, 496, 586. 44
DUKE ENERGY OHIO 5.25% 125, 000. 0000, 127, 441. 94
DUKE ENERGY PROG 5. 25% 275, 000. 0000 281, 977. 80,
ENEL FIN INTL NV 7.5% 600, 000. 0000 682, 632. 95
ENERGY TRANSFER 6. 05% 400, 000. 0000 397, 613. 24
ENERGY TRANSFER 6% 200, 000. 0000 189, 656. 19
ENTERPRISE PRODU 4. 85% 700, 000. 0000, 633, 533. 29
EQT CORP 3. 125% 450, 000. 0000 443, 340. 84
EQT CORP 3. 9% 336, 000. 0000 330, 875. 22
ERAC USA FINANCE 5. 625% 830, 000. 0000 821, 035. 72
EVERSOURCE ENERG 1. 65% 1, 000, 000. 0000 863, 958. 45
EXELON CO 5. 15% 630, 000. 0000 644, 128. 76
FIFTH THIRD BANC /VAR 150, 000. 0000, 157, 618. 23|
FLORIDA PWR & LT 3.8% 1, 170, 000. 0000 944, 697. 61
FLOWSERVE CORP 3. 5% 450, 000. 0000 420, 000. 91
FRANCE TELECOM 5. 375% 400, 000. 0000 386, 891. 00
FWD GROUP HOLDI 7.784% 200, 000. 0000 228, 374. 00
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GOLDMAN SACHS GP /VAR 500, 000. 0000 492, 724. 28
GOLDMAN SACHS GP /VAR 745, 000. 0000, 733, 168. 10
GREENSATF PIPELT 5. 8528% 295, 000. 0000 298, 637. 35
HARBOUR ENERGY 6. 327% 260, 000. 0000 257, 900. 37,
HARTFORD INSUR 4. 4% 350, 000. 0000 290, 887. 02
HPHT FINANCE 25 5% 430, 000. 0000 431, 148. 10,
INTESA SANPAOLO 7. 2% 300, 000. 0000 336, 244. 35
INTESA SANPAOLO 7. 8% 500, 000. 0000 581, 748. 13
JPMORGAN CHASE /VAR 720, 000. 0000, 736, 952. 73
JPMORGAN CHASE /VAR 670, 000. 0000 622, 337. 83
JPMORGAN CHASE /VAR 450, 000. 0000 444, 090. 65,
JPMORGAN CHASE /VAR 245, 000. 0000 252,167.71
KINDER MORGAN 5. 15% 80, 000. 0000, 81, 448. 29
KINDER MORGAN 5. 3% 300, 000. 0000 299, 244. 82
KINDER MORGAN EN 5. 8% 500, 000. 0000 513, 073. 18
KT CORP 4% 200, 000. 0000 199, 870. 00|
[LTBERTY MUTUAL 4. 569% 200, 000. 0000 199, 602. 09,
LLOYDS BK GR PLC 4. 375% 200, 000. 0000 199, 197. 28
ARSH & MCLENNAN 5. 45% 180, 000. 0000 172, 514. 92
META PLATFORMS 4. 75% 900, 000. 0000 897, 144. 17,
MIDAMERICAN ENER 6. 125% 400, 000. 0000 426, 003. 80,
MIRVAC GROUP FIN 3. 625% 600, 000. 0000 589, 308. 21
MITSUB UFJ FIN /VAR 660, 000. 0000 675, 029. 18
MONONGAHELA PWR 5. 4% 700, 000. 0000, 677, 269. 56
MONONGAHELA PWR 5. 85% 135, 000. 0000, 139, 522. 12
ORGAN STANLEY /VAR 295, 000. 0000 299, 540. 50,
MORGAN STANLEY /VAR 410, 000. 0000 353, 709. 15
ORGAN STANLEY /VAR 345, 000. 0000 354, 543. 99
MORGAN STANLEY 6. 375% 200, 000. 0000 218, 062. 66
MPLX LP 4. 25% 500, 000. 0000 496, 553. 58
MPLX LP 5.2% 510, 000. 0000 440, 844. 11
MPLX LP 5. 5% 150, 000. 0000, 149, 867. 86
TR CORP CI LTD/VAR /PER 210, 000. 0000 210, 777. 00,
MTR CORP LTD 5. 25% 425, 000. 0000 413, 792. 75
INATL RURAL UTIL 3. 7% 800, 000. 0000 781, 267. 79
INATWEST GROUP /VAR 335, 000. 0000 337,944. 74
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INTSOURCE INC 5. 25% 320, 000. 0000 327, 036. 27
INISOURCE INC 5. 4% 450, 000. 0000 458, 456. 12
INTSOURCE INC 5. 85% 210, 000. 0000 206, 682. 74
INORFOLK SOUTHERN 3% 300, 000. 0000 269, 844. 50,
NTT FINANCE 2. 065% 600, 000. 0000 517, 407. 14
ONCOR ELECTRIC D 3. 7% 620, 000. 0000 607, 441. 18
ONCOR ELECTRIC D 3.8% 520, 000. 0000 381, 554. 45
ONEOK INC 5. 55% 95, 000. 0000, 96, 125. 95
ONEOK INC 6. 625% 260, 000. 0000 267, 801. 69
PACTFIC GAS&ELEC 2. 5% 720, 000. 0000, 623, 681. 09
PACIFIC GAS&ELEC 6. 75% 330, 000. 0000 330, 661. 23
PACTFICORP 6% 260, 000. 0000 266, 296. 47,
PENSKE TRUCK LE 6. 05% 400, 000. 0000 415, 938. 36
PHILLIPS 66 4.65% 350, 000. 0000 334, 222. 32
PHILLIPS 66 4.68% 500, 000. 0000 416, 170. 95
PLAINS ALL AMER 5.95% 1, 710, 000. 0000 1, 750, 860. 73|
PRU FUNDING ASTA /VAR 505, 000. 0000 473, 094. 10
PUBLIC SERVICE 6. 125% 400, 000. 0000 424, 564. 40,
RELTANCE INDUSTR 3. 625% 250, 000. 0000 171, 557. 50
ROYAL BK CANADA 5. 2% 400, 000. 0000 403, 422. 04
RWE FINANCE US 5.875% 240, 000. 0000 247, 621. 57,
SANTANDER UK GRP /VAR 400, 000. 0000 416, 110. 50,
SANTOS FINANCE 3.649% 200, 000. 0000 184, 670. 68
SANTOS FINANCE 6. 875% 180, 000. 0000 195, 360. 30|
SEMPRA 6% 850, 000. 0000 852, 453. 73
SGSP AUSTRALTA 3. 25% 200, 000. 0000 197, 199. 78
SHELL FINANCE US 4. 375% 300, 000. 0000 251, 626. 12
SHELL INTL FIN 6. 375% 200, 000. 0000 220, 346. 32
SIXTH STREET LEN 6. 125% 85, 000. 0000, 86, 449. b5
SOUTHERN CAL ED 2. 85% 470, 000. 0000 433, 906. 49
SOUTHERN CAL ED 4. 5% 500, 000. 0000 414, 405. 90,
SOUTHERN CAL ED 4% 465, 000. 0000 333, 906. 98
SOUTHERN CO 3. 25% 800, 000. 0000 791, 131. 59
SOUTHERN CO 4. 4% 600, 000. 0000 497, 842. 22
SOUTHWESTN EL PR 6. 2% 300, 000. 0000 307, 960. 29
SPRINT SPECTRUM 5. 152% 330, 000. 0000 331, 908. 69
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STANDARD CHART /VAR 200, 000. 0000, 201, 234. 38
STATE STREET CRP /VAR 270, 000. 0000, 271, 367. 33
T-MOBILE USA INC 5. 75% 145, 000. 0000 151, 207. 47
TELEFONICA EMIS 5.52% 600, 000. 0000 547, 493. 45
TIME WARNER CABL 4. 5% 750, 000. 0000 590, 571. 43
TRANSCANADA PL 4. 625% 500, 000. 0000, 475, 059. 83
TRITON CONTAINER 2. 05% 300, 000. 0000, 292, 260. 00
TRUIST FINANCIAL /VAR 90, 000. 0000 93, 700. 29
UNION PAC CORP 3. 35% 600, 000. 0000, 429, 612. 22
UNITED PARCEL 5. 05% 200, 000. 0000, 179, 822. 58
US BANCORP /VAR 250, 000. 0000, 258, 893. 44
US BANCORP /VAR 340, 000. 0000, 354, 925. 24
VERIZON COMM INC 2.55% 1, 313, 000. 0000 1, 173, 479. 44
VERIZON COMM INC 5. 05% 605, 000. 0000, 610, 600. 24
VIRGINIA EL&PWR 3. 8% 900, 000. 0000, 891, 498. 08
VIRGINIA EL&PWR 4% 500, 000. 0000, 385, 859. 61
WALT DISNEY CO 6. 2% 800, 000. 0000, 888, 113. 59
hARNERMEDIA HLDG 4. 279% 279, 000. 0000, 234, 534. 37
hARNERMEDIA HLDG 5. 141% 120, 000. 0000 69, 000. 00
hARNERMEDIA HLDG 5. 391% 120, 000. 0000 66, 656. 40
hESTERN MIDSTRM 6. 15% 500, 000. 0000, 520, 244. 13
MILLIS NORTH AME 5. 9% 570, 000. 0000, 563, 917. 94
XCEL ENERGY INC 4. 8% 1, 300, 000. 0000 1, 118, 402. 46
XLIT LTD 5. 25% 200, 000. 0000, 191, 090. 89
70, 042, 000. 0000 65, 421, 751. 10

It
(9, 544, 379, 267)
AFH - R AT&T INC 5. 1% 500, 000. 0000 488, 710. 00
BANK OF MONTREAL 4. 709% 250, 000. 0000, 257, 782. 50
BELL CANADA 4. 75% 410, 000. 0000 384, 563. 60
CAN IMPERIAL BK 5. 5% 300, 000. 0000, 315, 252. 00
CANADIAN NATL RR 4. 4% 300, 000. 0000, 307, 878. 00
CANADIAN PACIFIC 2.54% 650, 000. 0000, 640, 256. 50
ENBRIDGE INC 5. 76% 300, 000. 0000, 320, 127. 00
HEATHROW FNDG 3. 726% 500, 000. 0000, 476, 295. 00
HYDRO ONE INC 4. 46% 400, 000. 0000, 381, 564. 00
MET LIFE GLOB 3.394% 400, 000. 0000, 397, 224. 00
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NATL GRID ELECT 5.221% 500, 000. 0000 523, 945. 00
NEW YORK LIFE GL 2% 300, 000. 0000 290, 457. 00,
ROGERS COMMUNIC 6. 56% 200, 000. 0000 226, 888. 00,
ROYAL BK CANADA 5. 341% 400, 000. 0000 408, 872. 00
TELUS CORP 4. 85% 450, 000. 0000 427, 455. 00,
TRANSCANADA PL 2.97% 400, 000. 0000 381, 136. 00
TRANSURBAN FIN 4. 555% 450, 000. 0000 458, 293. 50,
VERIZON COMM INC 4. 05% 300, 000. 0000 250, 824. 00,
7,010, 000. 0000, 6,937, 523. 10

/INEE
(740, 025, 589)
L — ABANCA CORP /VAR 200, 000. 0000 219, 440. 31
IAEROPORTT ROMA 3. 625% 275, 000. 0000 275, 061. 60,
AROUNDTOWN SA 3. 5% 300, 000. 0000 296, 128. 69,
IATHORA HOLDING L 6. 625% 185, 000. 0000 201, 315. 15
BANCO SABADELL /VAR 200, 000. 0000 212, 789. 90
BANK OF IRELAND /VAR 185, 000. 0000, 187, 029. 01
BANKINTER SA /VAR 100, 000. 0000 105, 365. 83|
BARCLAYS PLC /VAR 255, 000. 0000 272, 760. 06
BARCLAYS PLC /VAR 400, 000. 0000 403, 869. 87
BARCLAYS PLC /VAR 195, 000. 0000, 205, 272. 19
BG ENERGY CAP 2. 25% 200, 000. 0000 195, 431. 11
BP CAP MKY BV 3. 36% 200, 000. 0000 202, 071. 70
BP CAPITAL PLC /VAR /PER 500, 000. 0000 498, 099. 00
BP CAPITAL PLC /VAR /PER 650, 000. 0000 650, 942. 50,
BPCE /VAR 200, 000. 0000 203, 935. 12
BPCE 4. 5% 200, 000. 0000 211, 544. 32
BUPA FINANCE 5% 200, 000. 0000 216, 344. 80,
CADENT FIN PLC 4. 25% 200, 000. 0000 210, 903. 12
CEZ AS 4.25% 200, 000. 0000 206, 260. 00
CHORUS LTD 3. 625% 260, 000. 0000 266, 551. 05
COOPERATIEVE RAB 4% 200, 000. 0000 209, 773. 60,
CTP NV 3.625% 375, 000. 0000 372, 889. 87
CTP NV 3.875% 200, 000. 0000 197, 213. 12
CTP NV 4. 25% 385, 000. 0000 379, 126. 81
DEUTSCHE BANK AG /VAR 300, 000. 0000 281, 886. 00,
DEUTSCHE BANK AG /VAR 300, 000. 0000 268, 354. 20,
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DEUTSCHE BOERSE 3. 75% 200, 000. 0000 208, 802. 00,
DEUTSCHE POST AG 4% 400, 000. 0000 405, 355. 60,
DSV FINANCE BV 3. 375% 190, 000. 0000 190, 689. 70,
EDP FINANCE BV 3.875% 175, 000. 0000, 181, 885. 72
ELEC DE FRANCE 2% 400, 000. 0000 246, 022. 33
ELEC DE FRANCE 4. 75% 100, 000. 0000 101, 049. 45|
ELENIA FINANCE 0.375% 205, 000. 0000 198, 331. 87
ELLEVIO AB 4. 125% 225, 000. 0000 233, 778. 37,
ENEL FIN INTL NV 3% 535, 000. 0000 533, 264. 71
ENGIE 3. 875% 300, 000. 0000 311, 937. 06
ENI SPA /VAR /PER 380, 000. 0000 372, 191. 00
EUROBANK /VAR 300, 000. 0000 297, 083. 18
EUROGRID GMBH 4. 056% 300, 000. 0000 304, 685. 83
FCC AQUALIA SA 2.629% 350, 000. 0000 350, 333. 34
GOODMAN AUST FIN 4. 25% 240, 000. 0000 251, 290. 80,
GRAND CITY PROP 4. 375% 300, 000. 0000 311, 281. 20
GROUPE VYV 1. 625% 200, 000. 0000 189, 524. 43|
IBERCAJA /VAR 200, 000. 0000 206, 967. 77,
INFORMA PLC 3. 25% 180, 000. 0000 179, 939. 70,
INFORMA PLC 3. 375% 220, 000. 0000 218, 997. 46
KONINKLIJKE KPN 3. 375% 300, 000. 0000 294, 165. 28
MANCHESTER AGF 4% 290, 000. 0000 294, 489. 20,
INATIONWIDE BLDG /VAR 165, 000. 0000, 169, 118. 40,
INATTONWIDE BLDG /VAR 155, 000. 0000 161, 933. 71
INATL GAS TRANSM 4. 25% 145, 000. 0000, 151, 940. 88
INATURGY FIN IBER 3. 875% 500, 000. 0000 501, 459. 16
P3 GROUP SARL 4. 625% 345, 000. 0000 359, 642. 83
PROLOGIS INTL IT 1.625% 200, 000. 0000 177, 167. 88
RATFFEISEN BK IN /VAR 200, 000. 0000 200, 163. 80,
REDEXIS SA 4.375% 200, 000. 0000 206, 528. 00,
RWE A /VAR 200, 000. 0000 202, 145. 60,
SES 2% 300, 000. 0000 289, 274. 96
SES 4. 125% 100, 000. 0000 101, 687.91
SES 4. 875% 155, 000. 0000, 158, 365. 93|
SIG COMBIBLOC PU 3. 75% 235, 000. 0000 239, 423. 17,
SOUTHERN GAS NET 3. 5% 190, 000. 0000, 192, 202. 51
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SVENSKA HNDLSBKN 3. 25% 100, 000. 0000 101, 039. 80
TAURON POLSKA SA 2. 375% 500, 000. 0000 490, 335. 00
TERNA RETE 1% 600, 000. 0000 571, 035. 11
TOTALENERGIES SE/VAR/PER 380, 000. 0000 332, 159. 52
TOTALENERGIES SE/VAR/PER 315, 000. 0000 317, 606. 31
TRANSURBAN FIN 4. 143% 130, 000. 0000 134, 970. 13
TRITAX EUROBOX P 0. 95% 200, 000. 0000 197, 298. 20
UBS GROUP /VAR 485, 000. 0000 484, 886. 02
VAR ENERGI ASA 3.875% 340, 000. 0000 342, 391. 56
VERIZON COMM INC 2.875% 300, 000. 0000 269, 881. 86
VIER GAS TRANSPO 3.375% 300, 000. 0000 302, 247. 55
VONOVIA SE 1.625% 200, 000. 0000 111, 769. 10
WINTERSHALL FIN 4.357% 625, 000. 0000 626, 118. 75
20, 420, 000. 0000 20, 225, 208. 58

NG
(3, 463, 162, 465)
FE U A AGEAS 4. 75% 400, 000. 0000 400, 986. 12
BARCLAYS PLC /VAR 300, 000. 0000 319, 562. 51
BRITISH LAND 5. 25% 205, 000. 0000 207, 259. 98
CADENT FINANCE P 2. 75% 440, 000. 0000 257, 334. 14
DERWENT LONDON 1. 875% 400, 000. 0000 330, 407. 20,
DERWENT LONDON 5. 25% 140, 000. 0000 141, 052. 80
EASTERN POWER 5. 375% 315, 000. 0000 300, 534. 96
ELEC DE FRANCE 6. 125% 200, 000. 0000 205, 063. 30
GREAT PORT ESTAT 5. 375% 260, 000. 0000 258, 899. 55
NAT GRD ELCT WM 5. 75% 500, 000. 0000 514, 322. 38
INORTHUMBRIAN WIR 1.625% 100, 000. 0000 96, 172. 20
VICINITY CNTRS T 3.375% 440, 000. 0000 435, 861. 80
YORKSHRE BLD SOC /VAR 105, 000. 0000 107, 950. 75
3, 805, 000. 0000 3, 575, 407. 69

/NG
(709, 861, 442)
4 —A U7 « K/ [LENDLEASE FIN 3. 7% 330, 000. 0000 286, 512. 60
NSW ELECTRICITY /FRN 150, 000. 0000 149, 800. 50
QPH FINANCE CO P 5.302% 110, 000. 0000 110, 588. 50
QUBE TREASURY 5. 6% 460, 000. 0000 468, 891. 80
TRANSURBAN QLD 3. 25% 300, 000. 0000 267, 444. 00
/NG 1, 350, 000. 0000 1, 283, 237. 40
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