RAERHIE
3% UBS (FREBEE)

2025. 8. 23

S, s )
uBSE/H kX T77> F
AJd—RBEBAYIHY (HFRSMA - EWRHIT) /Ba—RABBAYPLEL (HBRSMA - EWRHIT)
EBMEBRE BN HK

®_DEBRZBIZLYFTLS TuBSENMEKTI7Z7 VR Ad—RABBAYCHY (BRSMA - EWRAEIT)] LU
rTuBsSEBI%RAT77>F Ba—RABAYIHL (HBRNSMA - EWRHIT) ] OBEICOWTIE, EESME. €
MEARGEESEOREICK Y FMIEFBEES 2025 £ 2 A 28 BICERMBERRICIBEELTH Y., 2025 £ 3 A 1
HIZCZOMALRELTEYET,

AMmEFELEEREB : 2025&E2A288

RiTEA . UBS7tEy k- IxTAY MGREH

REREBOKRBKA . RERFHERHEE F—X - byIL—357

KIEDEREDIZAT  EEHTFREARAKFEA—TH2®Z1E Otemachi One
27—

HififirEHE GTERHEZEAFT.) : ZRIAFEEHYFEHA
DEL MBS D5

AEFSBERINGE (BMBEEEELE) FBFORAEIEI(HRRETT,




REERIE. ERMBEEOEEPRIRZNETERENELY TS,

@ KREFRE. FEREHEELS LJUVRRZNERERBOREORZRTEHY FHA

T RITCEFRETHMBBETHBASN -GS REEREEEOILVORREFILTY FEA,
O REEFIEF.TEHLUVFRYRIEOVNITIhEHY FEEA,
O BEGAZCBASN-BERI. RELL-EEOMEDBRLEEC IRV ZEAVET,

"QEE’!'_%B [EIE%T%*E] ................................................... 1
BER [T 7 RIBER] - - v vvrrrrrmrmrar i 3
’:;'5;1 [77~/ hg),lk/ﬂ} ............................................. 3
D [BIBRUGEEL] - vvvrrrrrrrrnrraraan e aaeaeanns 43
ES [T7 FDOFEIEBIRI] - - rrrrrrrre e 48
4 [NEREELZHRMEEIFEOME] «- v 99
BT (B EEDIEER] v vrrrr s 03

ESEN




8 [RERfE ]

(1) [77 > Fozkr]

UBSUAMER 7 7 o F Aa—24B~yYH0 (B SMA - EWRAIT)

UB Sk 7 7 o K Ba—2x&4B~y Y7L (A SMA - EWMRAIT)

LU, EREBRHLT, 842 LT (770 R EWH 2 enb x4, /2. TUB Sssk~
7R Aa—ZRAB~v Vb0 (B SMA - EWHIT) | %2 TUB ST 7o FAa—2 (BFf
SMA « EWHNITF) |, TUBSAMMEXT7 7 F Ba—zxA~y Tl (BASMA - EWHIT) | %
[UB Spsk7 7 > KBa—x (A SMA « EWHIT) | EWHZ ERHY £,

KYT7 7RI, SMA(EBNRL—FRY — =32 =T R« TAHAT Y NI EEHICESHNT, SMARSIA
JEOEEEZERTHOOT7 7 KTT, BIGHIAF X, IREXFICSMA (XL —hY —« w3 —
KTy MEGINELHFE LZEFICRLI B DO E LET,

(2) [NEEREEEZARREIRDOERES]

L BIRGES B EREASME TS, (AT 32480 S VvnET)

- EARAEE R S, b LEMRICHESUERKRA, TG ARMAEE» RS, b LR
RIFCICf SN D FEDEMHEIITIH Y A,

K77 FOZHMET, HE, MAEORBFICHET2EREOBREDOHEM 2%, ZWHEORIBIT., &REO
ML) RAFFEBIIC R4 2 S ) (CREOIRBI I K O RLIRIFFEBI O Lo 1 AR BEAERE  (FLAE, koA
OIRFFIZBIT DIEMEE 2 RICHET D THEEEEE ) 20, IR ZZ 0, DU MRS v
F9.) ORFNEBICRBE LIRS NLZ LTIV EEY £ (LUF, IR0 EEICREE TS
NDZ LIV EEDZMMLY HRBZHRHE)] LWVWET,), Titathid, S8 0niiFi E2nb 24546
ZERE ., UHIREX ML R T T DXL BT LEE A, Fio, IREZEHEIITETL L4 N0
3o £ A,

(3) 1T GE) MhEADKE]
%7 7Y R, 5,000 (@M% BfRE LET,

(4) [T GEH) Mis]

IS HOAS AT B O3 E S N OREME & LET
RIS O F LTI, ot ath R 1(8) ARG AT ORELICEMVEbESIZEN,

(5) [HIAFEEH]

SR EDDbDE LET, HIAFEEPRICOTE L TR, lReatt i 1(8) HARRSGAT] DM
KETBHNEDELIZS N,
- AHRES i EEH A BE, BROERAICI T 2 FAFERHIH D FH A,

(6) [HIAHAL]

1Ll 1 A
MITE Ly WG A BT 2B a1E, 1 NI LET,

(7) [HAHIH]

20254E3 A 1 HA2 5 202642 A 2T HETE LET,
- LRCHARIEG T AN A MRES R E AR T 0 2 LIS Lo THFT SN E T,



(8) [HHABKIEHT]
IRFEEtIc & F LCid, BESHORSEICBMVWGbELEE 0,
Tttt o Bask:
<UBS 7w b« =34 MEASH>
R—AL~_X—7F KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EEEHD 9:00-17:00)

(9) [HiA#A]

C BUSHIAZ T, HIARABGER SR E T 2 H £ TICRERIEICSEA ) b L LET,
- FIABIRIC BT 2 45 BUFHOAZ AT A OFITMAEOKREE GUERED 13, BUERHIc - T, BMBRES T2 b
N5 RICEREREOIRET 2 NEEZREHA L T, ERHOBRET 57 7 > FREIZBWVIAERET,

(10) [$HaABEAT]
HOASSEEIL, IRESHICIBIH VW7 x £4,

(1 1) [REHEEEICBET 2 951H]
IR, MRS HRES IR IR & L

(12) [Fpf])
OUEIEIIH Y FH AL



B [7 7 v ME#]
F1 [77 v Fotk)
1 [7 7 ROYER]

(1) [7 7> RO B R OFEARRIPER]

O 77 FoAM
<UBSSIMAR T 7 o B Aa—28F~yTHY (BN SMA - EWHIF) >
ZOEEEFEE, MSC T az4 A (HAZBRSIMR) 4>F v 72 ED (Hay Y« JfRRER—2R) #2) %
RyFv—y B L L [Ty 2% FRIAZEEREZ B LET,

<UBS#SMEX 7 7 o F Ba—2zF~y YL (B SMA - EWRLT) >
ZOFEREFE, MSC I as¥ A (ARZBRSHR) 10 F v 7 A2 (H#BRER—R) &Y 20 Fw—r b
L. AAvT v 7 2% BRI A2EEREZBELET,

(JE1) MSCI1azH¥ A (HAZBRS R £ 0F v 7 2F, BARZER JelE TR S iz o Bk
(RPflifa%E) %54 )% LT MSCL Inc. 23BHFE L7-F63CT1,
MSCIaz% 4 (HEAZERSHMR) A2 F v 7 2T 5EEHE. I X OF OMEN R EREL MSCT
Inc. [ZJHB L TEY £9, MSCI Inc. DIRHAERSIN~DEE ZHELET 25 H DTl <, MSCI Inc. 134
FE DRI FNTAE S il 72 A AT B A WVER A, MSCT Inc. [ZEHROMEFEMES L OGEREMEL(RIET 5 6 D
TIE72 <, MSCI Inc. DFFFER LIZT — X 24858 - A - HE T2 L1326 T £,
IMSCIzaZV A (BARZRSMR) AT v 72 (H~y Y« R ~N—2) ] 1E, MSCI Kokusai
Index # BFERITB W TH~NYy UR—2FHH L, AR L7-H DO TT,
Ry Fw—r i, 77 ROEREITHICHZY, EHBEOREED DI NT —~ 2 A& R i
HIODORMEL R DIRIEENNET, B, XUTFv—71%, FEEKAHGO#BELCA T v I A
DUBEFEIZL > TIABAETLERH Y 77,

MSCTaZ7H%A4 (AERZBRIMR) 47 v 7 X (F#HE~—RX) ] |, MSCI Kokusai Index % ZRE
SttZB W THBRE L7 b D TT,
@ 77 ROFERRIMR

<UBSUISMER 7 7o R Aa—248~yUH0 (B SMA - EWRALT) >

1) Padhsr%E

(HE2)

(1 3)

(x4)

(RIS - ‘ AT S EE
epRtimr | EOTEHEL | e rEe)
o=
B A
B R B o=
& o FEEE
BRI #oliEE
R ( )
EEEL

() BT 7 FR

AT LM EE T R R L TOVET,




2) JEMEXSy

mEREE | EUEE (RS i s Rk =N N
= F10 (0 - 50k
- (k% < B
F B £ 20
oo B B®
F 40
1% % ik % FrEll=272F [
e i 50 C2 )l 250
iR (A (B
&
T M ik F£1:@ (FIT
g l=e FEH (B A
[ ] FEFITF
= )
THERE o 3 FrUE-FIF (L
T Mith Jr LA
T MithiE [ 1 |77 Uh
L8 T
CHEs —#) ) ohiK i
(RED
EEEHS
[ 1 I~ —zid
wEAiaEEE
EEALTEER

() BT 7 FR

MIBPERINZREH L TV D [~y V) 13, M TOREEHY 27|

B

ZUT DRIy AT R LTV ET,

-
—

NI o~y VOFEZEHLTEY £

Y77 RiE, 773V =77 FAXRTERAINET, 207D, AN TWAEEL T EMERSY EORE

XGERE (L OMEpE (BEEFEAES: (BRX

PE (R) LRV T,

—f%) ) LA DTRIR & 70 D & PEZ R TR oy

B EORENGE



<UBSH#HIMERT7 7 K Ba—RX&E~y L (B SMA - EWHIT) >
1) Péﬁumuﬁj\iﬁ

(RIS - ‘ AT S EE
epRtimr | EOTEHEL | e rEe)
o=
B A
B R B o=
& o FEEE
BRI #oliEE
R ( )
EEEL

(JE) H7 7> FAET Lm0 He B R L ThET,

2) YRy
REHREE |REEE RERE| Rk B Ay

# 2 F£1@ [ O0-—s50k
-8 (kg < HED
F R £ 2@
oh ] B B
F 4@
1% & E I FrEIU-—FrF |HH
— F 50 [ )
i 1E (mAY (B
i

T mithiEs F 120 |FITF
L3 HEE (('A)

[ )| FEFITF
B
TENERE P R s R i
T Mt FrUA
T Mt E C: 1 [Fz0E
(e {5 EEEE 2
CHEh —#) D A H
(hED
EEES
( ) Ir—3id
EEICSEER
EECOFEER

(F) M7 72 FBEEST 2 BIEXKS 2 T R L TWnET,

MBMERSICEH L TWD B8~y V) 1T, FATOLERERY A7 15T A5~y POFBELZTH L TEBY £
—§—O

WT7r o RE, 773V =77 FAEARTEHENET, Z07H, AN TWDIEELZRTBERS FORE
SBEFE (FOMEFE (FEEEFTIAESF R —R) ) LINRDOFER L2 5 EHEZ R T MO E EORERNRE
PE(BRR) ERERY £9,



<P D E >

1. BRI - BINEERIE O K5y
(1) BATBIRRLE - YY), BEINTLEEB—DODHALE LTRSS, TO%OBNHRET—UITbhanr 7 KEW),
@) BINRRLE « —EREINTZT7 72 RTHo THEDORIBEMBEDMTROIVERDEFEMEL L bICEH SN 7 7 REn

9,
2. BEERGMIgIC X B Ry
(DEW : Big REIREETRNRICBW T, IABEIC X 5 X 5 RENENELICENOEEZEIR &35 50HEN
HHLDEND,
() ¥ES: - Him BB ST ERRICBW T, SMABFEIC X 5 172 2 BN DN EE NI OB FEZTEIR & 55 §OHN
HDHBDEWND,
(3 NSk B R E IR EEIRICBW T, ENKROAOEEIZ L 2B E EEMICHER E T80 A H 55D
AR
3. BEERGEREIZ L DX
(DR B RE UG EFRICBW T, MABEIC L 2 1 2 REINE N EEMIHMRAEZFERETIEOTH L H D b

DEND
Q&% B R E IR EETNRICBW T, IABEIC I 2 X2 HREIE N EENEEZHR L TA2EOE#HLIH D L
DENI,

@) FREPERIE (U — 1) BigREUIREETEARICB N T, MARPEIC X 2 E72 o E IS BN FERIC R EPERBEFT 0%
WA R OR B ELEENOREIRERRETL2EORENHLHDE NI,

4) ZDOMEE © Big RESIBREETORICB T, MMABEICL D L2 RGN FEEMIZ EFE () 26 G) 128 28 %
DUSNOEELZFR ETIEORER DD LDE VD, B, TOMEFEL L CEENRINEOIRR L7 DB FED AT
Wb LT 5,

G)EEHEA « B B E IR EETLNRICBW T, B 7S @I A2 EED 5 BEBOEEIC L 2 BB 2328
FRETDZEORENHLLDE NS,

4. JhSELTZIX Sy

(DMIF (= — =3 =T A bk« 772 R) : IMRF R OVMMF OFEEZBET 2 BRI ICEH 2 MF 209,

(2)MRF (=% — + U —7 « 77 F) : IMRF & OV MMF &= 2B 53R I8 D MRF 205,

(B)ETF : BEEEREE OMEEIE NICET AIEAEI T CEEK 12 B 480 5) 5 12 5555 1 B RO 2 BICHET 2REREERE
FRA DN HLBL AR RS (R 32 FFRIEMEE 26 5) BB IS0 4 O 2 ITHIET & FHAERKEETEE V),

<Al & LTI 2 e dn o g >
DA 7y 7 28 Big REUIREEEIRICN T, FEEZICHEB T 2EMRRZ BIETEORLELRH Db D&V I,
) B i REBTHREEFEARICRE VT, REH IS L CEELZWE S5 2 LB & b 5 Rk 7 & 5 Vi
EAFEOLER DL b2 D, B, TR BMEX D TRAT OB N T TRENR) IS E T 558120
N AZRIVE S THRLT 2008 L, Th S O/NSBICHS T 258 I3 U N e fRilEE THEETE 200
95,

<JBHERSOESR>
1. BERMREREIC L D EERSY
(1) k=L
O : WORER, /KRB H TITESRNRETDOLDE NS,
QOKXAIFE : B BRE TG EOFICBVT, & LTRERICEET 2 5ORHIH L LDE WV,
@/« B REIREERICBWT, T LTH/VEKICERE T2 BoR#ENH L0209,
) &%
O : ROAME, . ZOMEFBECH UIELRVETOLDE WV,
OAE : B AEIREETIRICB VT, BAREIIAE OB ORITT 5 EE (M5 &, BUFRIEE. BOFREE, =
BSHEEE 2 &, LTREIC, DICEE L THRET A EORH L HDLDOE VS,
Ol : B AE UIBE ORISRV, BESERRITT IMEICEL LTRETI2BOEEIH 2 0E V),
@F OMES: « B REIREETTRICEB O T, AMEUIHELAOBERICE L LTERETIBORHEN LD LOE N,
OftE7 LYy Mok R B REIREETERNRICBW T, EEONS@0 [3ITE] 12X DX 50I1E0, FHC
71Ty MR L CHBREEI S 5 b DI >0 TE, ERO» OB 2 Koz TEshHE] HEEHE) %2 0F
R IS R Y] e RSN
(3) REhEERR (R
TNUL EOFMARSEITAT bR b D LB,
(4) FDfhig e
AN TWEEELTHT DD LT B,
G)EEBE
PUF OSSN T 258 IS N EE IR T2 2 &N TE D,
O&ERLEER : B A E IBREEFEEORICBWNT, BHEELZEERNGE L, MALRICOWTEHBEENETE2ED
FHADDLDOEWD, B, HARADLETCWEEELIIETILDO LT 5,
Q@R EER . Hin REXIIHEERTIRICE T, BEEELEENSR L L, HALEICO WX, BB LT %
TR H)BOHRERNHLLOL LLIFEENETIEIEOELEN 2N DE WS, BB, lAEDLE CWIEELSIFET DI
DET D,

_6_



2. EHEEIZ LD BIERSY
OF 11 : B REIBEEFORICBWC, F1RRETI5OZHELIH DL DE VD,
O 20 : B EUIBREETORICBW T, £2ERFET2EOTHBIH L HDEN I,
OF 4[] . B AEIREETORICBV T, F40RET 2 50RHBIH L HLDEV I,
@FE 6 (BH) : B AEIREETORIZBW T, E6RRETI2BORHENH L LDE VD,
GFE 12E (FEA) - B AEXIREEEOFRICBN T, F 2R RET 2 50RHELHELDE VI,
®H % : B REIREETORICBV T, A4RET280RHIHEHDEV I,
Do : LERRBHICHTITELRNVETOLDE N,
3. B GHIRIC K 2 R R Sy (AR A ATRE
Orv—)L : B REUIREETIRICB O T, MABEIC L AR BN EROBELZFERETIEDTHLHH LD
ED, ek, THEROEE) ORIz THAR] 2&80hEE 02 HEICRET b0 LT 5,
@BEAR : B AEXIIRERETORICBN T, MABEICL ZBRENEBEAROEEZFERETIEOLERH I bDE N,
@Ak - B AEXIIREETTIRICB VT, MAKEIC X 28BN kOB EEAFRR ETIEORELN DI LOE
W,
@I : B REXIREETTORICB VT, MAGREIC L 2B SBRM MR OBEELZRR ETIEORH LD LOE
AT
®OFT T : BHRAEXIIHBETLIRICB T, MABEIC L 2R EIENAAREZRLS 7T O T IO G EATRR T 5D
WAHHHLDOEN D,
®©AFtT7T =7 B AEIBERETORICBON T, MABEICLAHREINREN AT =7 IO EFELTRR & 45 5 D#
NBHDHHLDOEN,
DOHFEK : B AEIREETRICE VT, MABEIC L 2 REIE N PR IROEEZFRE T2 5ORERH D b
DEND
®7 7V H : BmAEIREETLIRICE T, MABEIC L 2REIENT 7 U hHIOBEZFR ET550OHHIH
HHDEND,
OHEE (HH) - Big R EIREETNRICB O T, MABEIC L 2 FEIIR S F T RIS OB E 2R & 32 O
HHLDEND,
Oxz~—Yr 7 BAEIREETNFICB O T, MMABEIC L2 BRENREN T~ — v 7 ik G Lk & [F (i) ) o0&
FEEFRETIEORHNDLE DRV,
4, WEIBHEIC L D BIEIX S
O77IV =77 N BAEXIIEEETORICBNT, BREGFFHR(TZ 7V F 47 - 77V RZORBEEIND LD
<, VERESRLE L TRET I LDEZ WV,
Q77 R AT - 77 X [REEREOERICETIHA F2RIBET L7 7 R FT - 77 0 X% 05,
5. 2k~ DIZ XD BIERS
OAFE~y VY Bl EIREFERRICBN T, 2RO T~y VT OB EICHED~y a7 5 § Dk
NHHLDEND,
@&~y VL B REIREFEEARICB N T, 280~y PEITRDRVWEORHELIH 5 b DO XTHBO~y Uk
17729 BOEHN N HDEN D,
6. {1 T v I AT 7V RIZBITDIHEA T v 7 AL D EERS

D H#E 225

@TOPIX

@ DD FEE BB RICHTIEELRVETOLEDE V),
7. FRgRA

O7 - X7TH: B REXFREETORIZB W T, IRERMLEZ~y Y ERUSMIHW, BBMICRE 21T ) & &bk
FREEH - EPES ~OEENFE L < [Tl E) (— @508 EhFE L < 13hEdh 2 e, )2 BIETEORELH DL DE VD,

O%MAHERA . Hig R EIREEEORICBO T, HME~OBRE 32 oMb tMaz s 2 tick v, BiE
T D REE AR GEEMAE, (R, DUSoRle%) R T HED, FRHREREEDEICEIVED LN L —EDSEM:
RS TRESNDBEORLHDEHDHDEV D,

@rr 7« va— MUK ERE © Bia A E IR EEEHIRICB O T, BEOTHICAEL ST WIEEDIERE A
BIEELLIER VY « v a— MERIZ K VIS OBER A BT EOTRH R HH L DE VI,

@OZF oA Big REXIIFREETTHRICBN T, RO LOIZEIT 2 BEO T IIZ HEEY L W2 A b 5V
EHTEORELIH L LOE N,

X EFE, RHEEEAREEEHENTEO I EFIEICESETHE L CVET, 72, Ao L BRSO ERIT— T
FEANBEEEHSDNED D TREMOHEICET 2168 2RICHRHESENER LD TT, 2B, —BRItEEABREFEEH
2DR—5L— (https://www. toushin. or. jp/) TH ZEIEITE T,



® 77v Noka

B EZ07UFRMSCaZY M (AFRERCER) (U ToIREMRT HHRABATRICE TR

ThOBIETERRHBELEST. @

MigHE LR HEEOREEBANEORRLL. TITTERICEYALFT—IR LOBBREDESFE

BfELET.

hig Mg LB HEREOEE

TR LEEEEORENEAREDRELGYEST.
BEOFvui 270553 HT T AL STEA—REL
THEMBEE=EHL. EREH. B g - B BEEODETOLA
LB T. PEOMENEREI O AL ELHBBINEREB
RKLET.

BATETE. BEHN- FHUNICEERIFOF AL X ERBRL
P ICIEL TR0 0, —FHRELITRBICL->TIEI7 ¥
ABNZALRELEEEREENAECHIELHYET . MBOIS
L-B4 MIEZhEMICHBL. —BL- BB HREELBATLHTL
IZ&Y. 27 F AN IR T BRICHBESh-BAICERT
AILET. HEOMEHNEEETOLAMNLELIERANEHNEEFT
FHELODARENLEERATY .

il »
HEROER, ARELTHEREETROTIVE

(CEEEMELERZETRY. EREOMEL
FREYFET.

GES) 77 FIE UBST O—mLER (BR<BE) Z7F - TH =72 F2006 (LU FIe =27 F1EWWNET ) S IREEH
~AOBEEFRELTEROREARICRELET A . HROBEAFICEBERRET LI LABYET.



B (UBSEN%XT7UFAO—X (HHSMA-EWRH (1))

ERAMEICRTHIEENEREEITOVTE. AATHOABAYDICEYBBEERIRVDEREHSICLEE
RELEFET . RENRBRECHIIHATOABEAVDE RAUELTIF —T7URDAVFI—ITHS
MSCIao 4 A (BRZRER) AV TVIADEERSER—RITVWET A —EOBEICHLTIZ EEE
ZEBERFOMBERZAVREAYY (BFE—BOBERITKATETOEREAAENBVEHEHSNLHERT
TIRATOABBAVI)ETIHEINHYET.

B (UBSHE/MIX 77 FBa—X (BHSMA-EWRET))

ERMEIIRISIRENEREEICOVTIE.RAELTABAYDEZTVERALEL B AEHIETR
FIZEY AATOABAYCETIBENHYET .

© ERA7OotR

F—LERT
UH—F FAFTE
‘n 5 AR H
Y4 —F
FATFEER

202556 RIBHE

© 77 FDE#EH

[Z73)—7 EARKIZDNT]

L7 RETUBSY O— LR (BB ER) 77U R - H—D770R2006 | 2RI BB (RS —T70R) T 5073
=7 R AR TERLET 7273 -7 F AR LR . BREENTOBEEERE—DT7URIZREBL. RE—D7Y
RFREDEEEFELTIH -7 URICREL. FOREMNDERET S —TJ7 RT3 A T,

(RE=T72F) (RHF=T7UF)
A%
BAE s . ! UBSY O—s VL (R<B#F) HELED
(BIE) | s Ui (it 27UK T —27K2006 Mtz
PRS- BER2S e

BUBS7 Y- IR UAUR (UK USTYRIZIY—D7 FOERIERICET HEREEALET.

FiXT5EE - FMAFZFSIVCBROER
F ik B W UBST YR TRUAVRUK)YSTUR
(UBS Asset Management (UK) Ltd)



O ELHRRFHR

- BRRANOREREIESICEFBERTELE A,

- TS I SRS S S UTH T HEL S~ OERHEREN S ERMEOHEELEN20%LNELET.

FA-HAOBE~ORERERS I ERMEOMETELEDI10%LUNELET.

- ARSI RIS RLUFRETHIELS ~OEEREISF. ERMEOHEELED10%LALL
Y,

- BEERRS (YO R RS EREET ) AOREREIE L. ERHEOHEEREDS%EALL
E3 0

NEEEE~OFEREISICE FBERTEE A

s TUNTIIEIORAE~yCBRIZBELET,

—EHAEARREABESRUICED S —OFICHT IHAFIIAR—Dr— BHFIIAFR—Trv—8BLU
TUNTATFLIAR—Cr—OERVEOREELEICHTSEET. RUNELT. ThTH10%, &5 T20%
BIRETHIEEL HBEEFRZHILLG-EBEIZF. —REREZ ARG ERBESRMC SRR
EEBHFIWMEEITICELELFET,

© SEHkt
BREN (BE12A6H. LELGEAOBERIBEEA.) L RALL TUTOFSHESEHRETLET.

- SEAREORET. ERIREOBESZSOREAFNESIURERE (FEEZSHET.)FOLMEL
E3

S REHEE. EROGEACHRIAFAMELTCERSHMRABLES . LEL.EZRSH O CHEE
T erBYFET,

- REOHBRICHTEDS-RHEDERITOVWTEEROEFRSHZE IV TRFRS LA—DERETVET.

HRAEOFEEOTLVELIVEOREIZOVTHRIETHLOTRHEYEEA.

A2DF. EXUEORE. HTRBAFICL->TIE EROLSTERNTELNEELBYET.

_10_



@ [ERERIRAERH

KT 7 REIZ,

5,000 fEM ZRE L L TERE@RZIBMT 5 Z N TEET,

c FRERIIRFERM L AED O A, UHREHZAE S L ENTEET,

(2) [77v FonE]
2015 4F 3 H 12 H

- 7 7 v FOERERKR ., BB

(3) [77 > ROHHHA)
DO 77 RO

UBS JBMER 77K
AO—RAEB~ o HY EFHsMA
uBs ML Z7 oK
BO—A&E oL EHsMA

27K

|

- EwallF)

* Ewal(F)

| =o—27uF

|

uBsSHO— YL GR< A
7 sF =227 F2006

| Fste=rt
uBsFEy b - wExI A M

- (SEERf E OIERTEE
+ B REE JURERHEEOER Al

)

¥3 EROEEICET
TEFR D ZEFEEEY)

| EEEl=tt !

UBSTFEv b -2 A+ (UK)
JEIFw K

Ty NEER EE-D

+w - Dl FoEREERIROEEE i A8

#

o) [ smten )
SIS 3
532 | SHEkIsERTHE ST
P miEmEeit RS EED 2 b )
<+ (EEME R - S

+ [EEEHECETE LV

>

BEEOQERLVIEIC

RT 2325 [

Wscnit

- BR O B LU
CEERE, MESEED IUEEE OIS
- B RER JUNERRE BT RE

X1 BEEFEZIRTCT D/ — N 2 RFERE L IRGEREOR THRIE L7z b O, BIERHENAT 9 FEOTHR -, AR5y

il

HEx GEHxE)

[ )

Fld « (IR e O A, BEFER OS2 OEBHRIHOHIR O ONER ERGTENLTHET,

K2 WEEFELEE T 5L — N 2R ERtE L ZFEREOR THRIE L7z b O, B OIEART#H SER, KEHIIR,

(EREHEN, Z38E OHER], HEFIEOEBRO ONERENRFTENLTNET,

¥3 BEEMSHIGEROREKICET MR 2 ZET HI2H20, ZON— L ERiEath L GBS L O TH

ELTZbD, ZFETLEBANE. MOBIRD ORNER ENGENTHET,

_11_




@ FFESEOMEN (2025 4E 6 H RHLE)

1) BARE
2,200 B 5 H
2) hE
1996 FE 4 A 1 H D— e B s = ARG MR SRS
1998 4E 4 H 28 H ca— - B— s T AREREFMIKRASHICETEE
2000 4£7 A 1 H T R == Sy ) INRY A 1 3 3 i) = W S A Rra A D
ZI—bE—T R Ty ks wRTRA MERDIICRE L E
200244 H 8 H =BT A - a2V s TRy b w3 VA MERASHICE T AT
2015412 A 1 H CUBS 7w b« v VAV MESHICEH AR
2024 4£ 4 H 2 H DT VT 4 0 AL AGERMRA S b BRI IC K 0 RS A oK
3) KEEEDIRM
& E AR | P ke
R XA . 2 A A [FH 22— Y v e -
fiﬁyiF HOAL D Aiy:7zb§ié4? cis001 21, 600 Bk 100%
2 [BEI56t]

(1) [&&EGE]

<UBSSMER T 7 Aa—2BF~yUHY N SMA - EWRIT) >

O FHIE LTH—7 7 FZRIFFE~OEEZHET, FLELTMSCI az¥ A (ARZBRMR) 1

T 7 AT D A Z R RO TTSICRB T 2 BITERORRE I RE 21TV, 7277 4 TIEAT

HZilzky, FiEMEOKRELZBRRLE T,

Ry F~v—7EMSCI1arzHhA4 (HRZRIMR) 40T v 72 (Hay Y s BfER—2) 1L LET,

wE T v AL, ARSI, ERERL . ERIE . BERE D 4 ORI B2 £,

SEEMEEICE T 5 FEANMEREFEICHOWTIL, M TOLEEE~y DIk 0 AEE ) 27 OKEZXS Z &

BRARL LET, FENEEEEIIONPDLRHATOEE~y L, FRIE LT =77 RO F~v—

JTHDOHMSCI1arziAg (ARERIER) 40T v 7 AOBER D 2 X—ATWET, —HomE

W Lot FEEmRESOMEE E AW T-RENy DEITHIRARDH Y £,

® HROFEEMALRT, JFHIE U CEME#EREFLES, 72770, HREmEcky, MAOMICETR 21T 5%

ENRHY FET,

©® <Y —77r FZEEFOMANIETEMEHERF T2 2 2R LET,

@ ‘&&@A., EHEMEORE, mEaEICL-o Ui, FRROX I BRERANRTERWEAENRH Y £9°,

1 IMSCIzaZV A (AAZ®RSHR) Ao TF v 72 (Hay Y« HEE N—2)] 1%, MSCI Kokusai
Index ZZEEASHICBWVWTHAYy UR—2AZHHL, HBE L= DO TT,

®OO

<UBSHNGER 77 F Ba—zxa~y 7L (B SMA - EWEITF) >

O FHIE LTV =770 FZBIEHF~OREZBL T, TELTMSCI az4 A (HAZRSMR) 1
T 7 AT 5 AR Z RS RO HCB T 2 BITEROMRRE IR E 2TV, 7277 4 ZIW#EAT
HZiizky, FEEMEOKRELZBRRLET,
RyFv—I5EMSCI1azH¥ A4 (HREZRIR) 407 v 7 2 (H#RER—2) ¥ L LET,

wE T e AL, EEaEIR, ERERL . ERIE Sy, WA O 4 SOMIE N B £,

SHEMPEICB T 2 FENEREEEICHOWTT, FAIE LTABR~Ny VEITWER A, 72720, AAEAEETS
AFIZLD, I TOEBBE~Ny PEITIOHZENRH D £,

R OFEMALLRIT, JFHIE U CEMEMEFLET, 72720, MBm&Eick ., WMAOMICERZ1T 5%
ANRHY £,

~ W=7 7 RZIRAEEOMAIUTEN R D 2 L AR L LET,

GhEN, EFMEEOHM, HnEmSIcko T, ERROXL I REANTEXARWEENH Y £7,

1 MSCIzaZ¥ag (HAZBRIMR) 10T v 7 A (H#FE—2R) | |, MSCI Kokusai Index % &EFE
DBV THBRE L b 0T,

OO © OO

_12_



(2) [HEXZ]

<UBS#IMERT7 7 8 Aa—2aF~yH0 (B SMA - EWRENLT) >
<UBS#IMERT7 7 8 Ba—2x&F~y L (B SMA - EWRENLTF) >
UBSZu—f R BB<AEA) 770 Re=P =770 F2006 (UTFT I=¥F—T77 0 K] ¢nozen
H0FET,) OIS ETERENSRE LET, B, MRAOKEICEBERE T 0835 £97,
O HEOXGH LT HEEORIE
ZOEEIZBWTHEEDOXMNR LT LEEORIEIL., WICEBIF 28 EEE ((BTEEE] X, BEETELROE
BIENCBETAEEE 2 &8 1 HTEDALOEZNWET, UTHU.,) BLXOMEGEUSNOEEL LET,

1) FrE&pE
A) AMRES
1) T UNRT ¢ TEG] (R ES 2 &5 20 BT 2020 WET,) [RDMERD S B, K
(I8 % MR

1. AMMEESCHIG] (B RGES 28 RESHFE 3 T A ITHIT 2 b2 ET, LITF
Co) (R D HER

2. AMMREAFRESESEEG] (eitpg s LS 28 RESHE I FrIlHiT 2 bDaVWET, L
THEC.) R 2 HER]

3. AMRESRA T a VG Ge@lpgm e LS 28 RESHE I ENCHIT L2 b D2V WET, L
TEC.) 12 HER]

4. AESEENTSHICEBNTTORSITH-T, 1. 225 3. FTITH/IT 251 L HEORGIMH

% MR
5. AMFEZRICIENLS] (E@ipaih s IESE 28 RESHE A S A BT D b0 VNET,) IR
gal

6. FAMRESNE AR E IS (SRpE MIEIVES 28 RESHFE A FRIZE T2 bDE WV INE
o) (ZERDHER]
7. BMRERIEEEA T 2 a VEE (BRPESIGG AR 28 £ 8IHE A 5K R=IZHIT 5 D&
WET,) (TR DHEF
8. AMEEAIEFIREEAY v 7HS| (S@pEmIEIER 28 £HESHEF A4 5HRITHITH LD E NN
F9,) ITHRDHER
9. &REHEE| GEFRIBIES O %2 K E T DIEAROMITICHE 5 BRIEEOE ST 5 15#
CFRK 18 Y55 66 ) 25 1 SOBUEIC K D BEILRTO RIS 1L (HEFN 63 AL 77 5) 6
QEHEIHEITHET AL DENWET,) (TR D HEF
10. &7 VT 0 THEG| (BEEEE UG E BT 2 Ea e 7RI A% o —i8 & &E 3 2 N BT
4 CERE 19 ENMIFSE 61 5) 5 1 LOBEIC L 2 WEROBEEFE R OREENIET H1E
AR THR] CERR 12 RIS E 129 5) 6 4 FEBICTHET 2L 020, &Reyis| %
& Ed,) IARHHER (1. 5 8. ETICW|IFA2bDICHELYTILDEBREET,)
N RIRTFE (GRpEmEEIEE 2 &F 1 H 15 BB T2 b0%kREET, )
=) &EiEHE
2) WG DR EEFELINDOEFE
1) ABRTE
@ AMRES O FEIX i
Fitathid, FELTUBS Ty b s w3V Ay MRS 2RSS L, S HEAGERRITHRAS 2%
FEE L LTSN UBS 77— R (RS HAR) 770 Ko wHF—7 572 K200 6 OZEiEHL X
O OAFMAESE (SRpESEGESE 2 558 2 HOBEIC LV AMGESR & A 7e S35 RIES 51280 2 MeR] & R
XFET,) IKEEEZRET LI LEERLET,
1) KRB EITHRES | 2 ke E
2) [EfEES
3) MG ERES:
4) FEPIOIERIZ X 0 iEANDORITT DS
5) tHAES CHERBIZMERE S & G5 — IR & 2o TR S I AT A 2 (BAF T3 BT B kR 5| 52 M A1 A&
Kl EWVWWET,) OFRSIZHGREREZRE £97,)
6) FrEHSHIIR D FEMES (BRpERBEIEE 2 R7F 1 HEFEA S TEDDLILOENNET,)
7) FEBIOEEIC L VRN SNZIEANORITT 5 GRS (SRPELEEIEE 2LE 1EE6 S TEDDIHD
ZUVDNET,)
8) WhlFkAMR A AR AR D e HEREE (BRPAmBSNEF 2 RF 1 EFE T HETEDLILOEWVNET,)
9) € BRI R DB G IS E - &S | M2 R T Dl (BRMEMIENES 255 1 1H
B8ETEDLILDEWNNET,)

_13_



10) a~— %)L« R—/3—

11) FRSIZHERES: (O BERLHTRR S | ST E R O FR B | il k2 & E 3, LTFRILC,) BLOEHE TR
MEFESS:

12) AMEFE 1IN E OB OFITT DIEEETITEEE T, 1) ~11) OFEEFHIGEEOHEEHET 510

13) BEEEELIINEREFEFEOZ S (SRPELIGHEFE 2KF 1HE 10 S TEDDLIHDENNE

‘j—o)
14) &R L ITEEENER I ERERES (BRpEmBEEE 2 5B 1IHE 11 5 TEDDIHO
ZDNET,)

15) AMESAHEHEG e G (BpEnBEEE 2&F 1 HEFE I8 B TEDLIHLDOENWVET,)

16) A7V a v azRRT D5 FLITREE (BRPELIERESE 2KF 1HE 19 5 TEDDLHLOE WV, Hili
EEAITIRD B DIZIRY £3,)

17) FHEEREE: (BRtpist s VEE 2 &R 1 HE 20 5 CED DL LD EWVWET,)

18) AENEANDNFATT B RN TEAREE

19) HBESEFEOZIEIS (BRPEMIENES 2 55 1 HE 14 5 TED D ZIRERBITEEOZIRASIC
RY£9,)

20) HOMGEES (BRPEMEEEE 2R 1 HFE 16 5 CTEDDLILDEWVWET,)

21) BHMEMEGTEZEHE ThH > TEmpamIEESE 2 5B 1 HE 14 5 TED D ZER I TEFEOZ KGR
ICFRRENDREHLD

22) AMEDOFEITKT HHERNT 21) OAMGEAROMEEZHTDHHD

B, 1) OFAEFEITEEE, 12) 25N 17) OIEEERITHED I B 1) DOIEFEOMEZAET L HDELL

TR E Vv, 2) B 6) FTOFEZEB IO 12) B TNT 17) DFFEEFERIIGEED I B 2) 7»H6) £

TOWEHEZAETHHLORB LW 14) ([ZFHETHE5D O LEEENEFZLUT TAHE] L0, 13) BELO

14) DS (772 L, EENMEFREREET,) 2L FIREERGER &0 ET,

ST S D FE X #iH

FRtthix, Fites . QITEBIT 2 HMAEROIED, WRIZEIT 2 (SRtpEsh IS AR 2 558 2 THOH

BN LD AMEESR & A7 SN A RIES S 2R 2 5 A2 F7,) ICK VERERT LI EnTEET,

1) &

2) HRESEEF (BRPELIENES 2455 1 HEE 14 BIOHET 2R BITEEERE £T,)

3) a—)Lem—

4) FREBIHBICBWTEE SND T

5) BHMEMHEEZWHETH > CEMPENEGIERE 2LFE 2THE 1 S TEDL LD

6) SNEDOFIZKT HHERITS) OHEFOWEEZET HHD

COEFEOHRE. B, EE, WERBEOLESE~OMIGE, Rt N ERN ELE LR D L 12k, it

2T, FitdE, BT 2 8RMEMIC L VERT L2 EORKNTEET,

DM OB x5 & R E P

FERBGIOfER, WiEIEOEREX, AU v 7IE|OEREX., SRR L OABIEERG] o

R, AlEEAROBEMOREX, AMEEAROZETE Y OFEX, AMEEEOMf A, SNELEBTHORK, Eaoft

ANEITH ZEMTEET,

_14_



<UBSZur— A (R<HAR) 770 K= =772 KF2006>
FELELTMSCI az¥ A (HAREZRSMR) 407 v 7 R8T 5 RTS8 2 8T RO
BELET,
O HEOXGZ LT HEEORIE
CORFEICEBWTEEOXMNG LT 2B EOREIL, RICET 25 EEE (IFEBE] i, BEETEAVE
EIENCETAERESE 2 &8 1 HTEDALALDOEZWNWET, UTHEL,) BXOUSTEEEUSNOEEL LET,

1)

2)

FrE e

A) AALFEES

1) T UNRT ¢ THE] (BRI 1ES 2 &5 20 BT 2 b 020 WET) IRDEND S b, K
(AT % MR

1. AMEESEWEG] (BRpdihEsES 28 FHESHEE I FAIH/IT L2 b0 E W E T, LITHE
o) (2R 2 HER]

2. BMEEAFEES MG (SRpESISIES 28 £ESHEE I B IZBITFALDEWVWWET, U
TRIT,) (Zf%2HEF

3. HffifEsA 7 a VEE| (GEpEL G IES 28 LESHEE I ENIBIT b2 W ET, LU
TRIT,) (Zf%2HEF

4. ANEERMESTIBICBOTITORSITH- T, 1. 5 3. ETITE|IF2E5] L HEEL ORI f%

% HER|
5. AMFEZRICIENS] (EmipashoIESE 28 RESHE A SA BT D b0V NET,) ITHRDMHE
gall

6. AMFESEEAE IS (S m G HER 28 RESTHFE 4 T rIZBITF 2 b0 VN E
T ITHR D HER
7. AMMRESRIEEA T Y g RG] (B@hpEan G A 28 B 8T 4 KU =IXB T 5 b oz
WETL) IR D HER
8. AMFERIEHIEREAY v 7HG] (SR IGHES 28 &% 8HE 4 5RICHIT 5 b Dz W
£9.) ITFRDHER
9. &mItWIG| REFRIGHES O —E 2 BOET DR ORATIC I O BISRIER ORISR 5 ik
CFRR 18 4R1EH 66 77) 5 1 ROBEIC K DBEIERTO GRS 1L (BN 63 4555 77 75) 25
2HRBLEAICHET 2D EWVNET,) (TFRDHER]
10. @7 VAT 4 THG] (REEFELOBREIENCEET 2 s TR % O —&8 2 SOE 7 2 R
A CERE 19 FENEIFEH 61 7)) 5 1 ROBEIC X 2 BERTOREFEFER REENCET 51
HMATHI (PR 12 BT SH 129 5) & 4 RESITHET 2 b 020, &fEHIRE| 2
BrEE9.) ICROMHER (1. 7258, ETITHBITF L2 HDICHEYET L2 bDEREET,)
) RIRFR (GG IES 2 7 1 H 15 SICHBTF L b0zREET. )
=) aikfEtE
WIZIGT % Fr B & ELISN DB PE
A) HEFI

@ ATflEES DS
Fratt GORE 16 SICHET 2 FHAHD DEROERI T 2RO B AT - E2 a8 R ET,) 1,
e LCROATGES: (RS IREES 2 40 2 FOMEIC L AEEE & 27 S 05 FREA 28T 5 1
FlEbEET,) R RRET S L 2R LET,

1)
2)
3)
4)
5)

VS e vy G 2

EE RS

T (& REA:

BRI OERIC K W IEANDORITT DIESH

FEAES: COTRRS | ZHERE R & AAESR D IR & 2 o T Bk S MRS (LU [0 BERLERE S | S ME A A
Fl EVWWET,) OFESIZMERER A RE ET,)

FEE B SALIC R DR EAE S (BRPES IS EE 2 RF 1 HE 4 B TEDDH DO EWVNET,)
FERIDIEHIZ X VBN S NTIEANDORITT DGR (GRpgmBsNEE 2 &E 1 HE6 FTEDLHD
ZUVDWET,)

Th [RVREL SR 4 R BE L AR D BB VB R (Rl B AR 2 R 1 IHE 7T S CED DL LD EWVWET,)
FEE B BRALITR DB G R F 72 1T S B B | M A R T DA% (Gl Is 1A 2 4555 1 1R
B8 ETEDDIHLDEWNNET,)

aAv—T )b e N—N—

PRS2 HERES: (0 BERLBTRE S | S MEM S SR O TR B | MR 2 B A £ 9, BLTHL,) BLOFHKE TR
MERIE A

IEE TIIANEOF OFRITT HAEFEIFTAEET, 1) ~11) OIEREILGEEOMEZET5H 0

_15_



13) BEEEIMEREREEOZ RIS (BREMIENEFE 2E&F 1HE 10 5 TEDDLHDEWVINE
7.)

14) BEREED L IIEREEANERE I3 EREES (GRpEnBEEE 25&E 1HE 11 5 TEDDHIHO
ZUVNET,)

15) AMEEAHEMEFEZ SRS (SR mIE A 25E 1 HFE I8 HETEDLHDOEWVWET,)

16) A7V a v ERRT DA EILEE (GRPELDBIHEE 25F 1HE 19 B TEDLLOE W, Aifi
SERITARD HDIZED £97,)

17) THFGREE (SRIPESMIEINEFR 2KFE 1 HE 20 5 TED DL DX WNET,)

18) AMENEANDFATT 2 B TR AR E

19) fEESKRETEOZ RIS (BRpE IS AR 2 5685 1 T 14 5 TEYD 5 AR TE St O ARG
RY£9,)

20) HOMGEES (BRREREEEE 2R 1 HFE 16 5 CTEDDLILDEWVWET,)

21) B HEHEFEZASHE Th - CTAME IS 1A 2 55 1 THE 14 5 CTEWD D XA FRITIE Rt DO Z SRS
ICERENDREHLD

22) ANEDOFITKT HHER]T 21) OAMGEARONEEZHTDHHD

2B, 1) OREFRFEITFEE, 12) 25 WNC 17) OFEFELITEED H> B 1) OFEROMEEHTL5HD %L

TR EVvy, 2) B 6) FTOFEZEBIO 12) b5 NT 17) DFFEEFERIIGEEED I B 2) 1»H6) £

TOMWEZAETDHIHLOR LW 14) I[ZFHETHE5D O LEEENEFZLUT TAHE] 0, 13) BEIO

14) O (772 L, EENMEFREREET,) 2L FIREERGER &V ET,

A fb P 5 D FE B #EPH

Fitthix, FEitex, QITEIT 2 AMREAROIE, WICEIT 2-ampbain (SRpEshis EE 2 558 2 THOH

BN L0 AMEESR & 72 SN A RIHS SIS DR 2 G A F7,) ICXVERERT 2 N TEET,

1) H&

2) HRESEEF (BRpELIENES 2 455 1 HEE 14 BIOHET 2R RITEEERE £T,)

3) a—)-ma—y

4) FREBIHBICBWTEE SND T

5) BfMEHMEFEZEHE Ch > TP BENEE 2&E 2IHE 1 FTEDL LD

6) FMNEOFITKT HHERITS) OHEROWEZAGT D HD

ZOEFEORRE, K, EE, BEREOLHGE~OxnE, RitSENEM EXE LD 5 & &2k, &t

2, GFiter, BB 28 mIc X 0EN TS Z L oRRNTEE T,

DM OB x5 & R E P

S FEOERER., AUy TEE|OERAER, SRR X OBEEIERS | oEAEX, FMREs:o

AT DI, BFEEEDZE5E 0 ORI, BilFEEOMEA, SHEAETRORREZITHI Z N TX X1,

_16_



OHEMNGB LT D~ —T 7 RO
<UBSZu—r#hl B<HAK) 770 Ko =77 K200 6 >

EROERT &
FEAR Tt ZOFERFEFEE, MSC 1 aZz¥a (HARZRIMR) o7y 72 ([3—2)
ERFv—r L L, AT v 7 2% BRI AERERREHIEL £,
TR E 5 FELELTMSCI a2Z¥ A (HAZRSHR) 407 > 7 REMRT 2 Rk
XTGBT D RITEROBREFEICHE L ET,
P& &t O ZoOWEEFIT. BAZBRROKKRUICEE 2TV, T2 T 1 TIEM
T5HZEICED, M EZo>EDET,
@ wEIevAL, [ERISNEIR, EMALS. ERfdy, BET 7 AFR—
¥ =0 4 OOMEN B Y 7,
@ FHEMEICETIMEREEICHO WL, AELETSEIN%E . B
TN TOEE~Y PEITI ZENH Y 7,
@ %f@ﬁkw4 CFANE LCEM AR L E 9, 272, HiEmEC
#ﬁ%’ﬁﬁ%ﬁi%éﬁﬁbiﬁo
® ﬁm_owfﬁ\wSTﬁyF-VXny%(UK)Ui%yFmﬁm%
EK%?%%@%%%LE#
® BE&e&Em, HRERECL o TE, EERO L) RERANTERWEANH
0ET,
TR B IR O R A~0FEITIT, HIRAZZHR T EE A,
@ B ZHEESE B L O TRMEGE SR~ OB EE ST, Bt EOME #E
READ 20% LN E LET,
@  F—#EHOBERA~DOBEEEISIL., BrEMEOMEEREED 10%NE LE
7T
@ [A—86I DO HRE S| ZHERER IS X OHE P ROMERE AR ~ DG EIA X, [FRt
PE DG FEREED 10%LIN & LET,
® HEEF &%m@&ﬁﬂAi (FREPE DMUE FERRERD 5% LN E LET,
©® HNEREE~OEERGITITHREZZ T EE A,
@ %un%47ma@ﬂm1«//am WZIRE L ET,
® —WALHEAKEEAHBSHANCED D —DF KT HHRET 7 AR —
Vx— ERET ARV —BLOTINT 4 TET I ARV v —
DIEFEMPEDORIE PEMBIC T DR E, FAlE LT, 2nEh 10%, &
FHC 20N ETH L L, Wi %4%%26:&&&0t%ﬁﬁﬁ\
— AL HE ARG E RS AN LNV YR DIN & e b & ) ik %
1oz &L LET,
e AL IS BNTAT UV E o A

TZ7 v RITRBEH

Ehis U HYFEHEA,

FIA FHCEH HYEFA,

(SRt PE R PR HYEEA,

ZofoOERE NG MRES: OB E RO TEE LR FHCEL, Bt FBONBICET 2568/, 5
FEPE BT A B &
X ERRE AICATRE T HDIH BRI SER YR E G A E T,

Z DAt

Fitatt UBS 7> k « v A MEXSH:

SRttt SHERERERI TS

_17_




(3) [EMKH]
U177 v FOERAEHIZEL T O L B0 T,

- E K i
UBSToh 743 b (i)
BN E - EHEEES
PLAN \ |- &EEisEai0 562 |+ FRERRERID RO R
%§£§ © REE RIS ED F5D s FREREROET FABT Dm0 ED
’ « URDIBEH S0 EE | - BEEY BEES. BENE T EEEED
EEE IR TOET %
I 1 ' T T
AL
JI\ '—I;)';t'ﬁ'?i“fﬁ‘/l; & E;E] E
. ERO EXAHOEELOER0 TR LU B
— - ERESL LU BEDITER JEREFY
56 - R S EE CEOINE SWICETIER
EAO=  LEIRREL - TOMOFEE F SEMERTE: —~ 2PARR ERIEEI TS
ERADERT g EREaL
— \ SRR 6y T P | 0 N R |
I || ER (A e, w M| Pl b
SEFIER || SEFER |- R B gg%g TEet | e | BRE | e wes l T l T
I - | |2 SIS
A FEE= |—
SEE = R R 2R EDESTR

ST S3HF . ;%?E) F;Tj;;b% MR EETE LT 2 olREMES LU BRI HL - B & . El’%i’%tb‘ Zﬁ%ﬁﬂgﬁ)ﬁé'l&f i

FEED . TEOREL

« LT AU ADES S S IR SN F S 0 ESRER 'fﬁﬁ?ﬁEB%ﬁ
BLUS 2 —F U 2D D e
o BB, FEAORGECHERDES 3 7 ;

<EREHICETIHENRAFTRL 07 7 FICBRT 2 EANEOEE >

Ty ROBERICELE L, Sro@ERAARR (10~15 455 13, AT 2 N2 87452 &
ROLNTEY £, HKANHANCESE £ LTE, EHFEOBEERTEAEL LOEIETARHESHTEY,
BRI, BEORE, REPIT - LFEOHRENBE SN THWET, EEOBGIZEWTIE, WE121T 5%
— RGP AL 5| 56 OAGRILTE, FIFRIRA L DHG] - 7 7 v FRZERBEOR 2« O 28T T, FIFRAH
RERDWEI A YA X —WGIFEORIEEZ#H TR Y £,

B TIE, ZFESELIIZFASEOBETERISH LTI, B4 OMEERSE, AROMERRE R EE21T-
TWET, Fo. ZREEBOWNHHEIOFNEC OV TOERENIC L I2REBE LTIV ZR-TEY £7,

<HNEBHBLINT7 7 v FIZRHPBERELERT o4 >

REBRSE

BEBOREB LOSEA ORAT &, EABIE O EKE & L CREBRSEBAREZESHEBOKE L L CHE
LCEYET, HEERSHEIT, FRIE L TGEECTHAEMARBERNEABIOMEBEIZS U THEL, 205
EENIT, EBHAAREOM, EAARIEMERT DO B, BEHWM AT O SO E 7213 OMRED 5~10
AIEEDPHERBE E L TEMLTEY 9, 2B, BEOAGRICL VR BUANOEEZSBZNE LTHFEESES 2
LTEET,

(B AREZES

pAsn Pl IEEME. U R 7 EBEOBLA G, FrHLEHBE OGRS, FralEAME ML O E, K & OHs|,
BEFF3K0 8 L OBERF M 72 D NSRS NC B 2 HEFHOAF 20 LK TE2EFEMIC L Ea— L, AR
LHBAL LT, MEZESHEB CTHIETARZESZHE L TBY 9, EHAREESIX, JFAIE LTEM
OHBEEETILERE CTHLIMFEMBREAESHE L, TOEFES I, tHE, Dy v A —FT 47« F
T4, BERIFCEE T ARG R EERTEE IR L — VAR E, EAANE., SHEARE. 74
TBARE, ar T IAT U A&&AL—vaF s YRS - av b= R, EETE, REEE. SEE
M EE7IX ORI 10 LFRENMHERE L LTBMLTRBY £4, 2B, EO&AGRIC L W #ERELSO#
EHBENE L THESELZENTEET,

_18_



V2RI EES
REZERNEENET2HAERY A7 2kE, BRE E2OWNCEES EO U A7 OFESCED U A7 PNEAEL
T HAREMER L OB LI GO BEZ 5T L, SBiL CW AU A7 DFE=F )V 7IRIRT 2—T VU=
VAR EOMER BTV, MBS U THRHINRCWER 2 C 2k T oML LT, REZESERETHD Y XY
FESEZHBELTBVET, 2B, HEERY AZIZOWTIEREZES~OREDT-D Y A7 FEESITTEM
MRE=X Y 7 E2T0ET, VAZEERIF, FAIE L TYV vy ARV —T 47 - 7 Y —F 213k
EHEHEBENEABIOMNEILECCHEL, ZOoBFEE T, R, xR AR —T 4T - F T 4
P BERIPYEF HEAEE . A— Lt — L AKEHE, UBS /3— M —E. EHAAHE. SHALE. ML
WE, av T IA TV AANL—y g JRT - ary bo—LEE, EEHE. BETE. AFTE. 4
BEBHE, 77 /0 Y—HED 4 AREOHEKENSIML TEY £9, 2B, #EOKRIC I v ERESN
DEESZENE LTHEIE LI ENTEET,

¥ EEOBERAEENL, 202546 HRBAEDO LD THY . SHBET L 2L AHeMENH Y 77,

(4) [oBes5t]

ORNIE%) ok ay

RGAER (B4E 12 A 6 B, 72720, RERDOBASIFEEEA L LET,) 2 FRAIE LTUTORENIIESE

IR ZATVET,

1) B SRB ORI, RREVERE OBy 23 D7l FENE (=7 7 FOEFEMEICE T 25
FEED O BEFEMEICR T LA Lt (LT 42 LRSS LW ET,) 285%T.) B
FOGEHRR GHiitt 2 &2, A7 LB FES 28R L TREEZ VW ET,) FoaefeE LET,

2) IEEoEesiE, Bidl) ofEANTHESEBMEL R L CEEREPREL T, 2L, Zitxtto
HIB TR AITORNWI ER3H Y 77,

3) WEEDHENT & Tip > RIS OEMIZOWTIE, EH O IEARTTEHIIE SV TIATR Sy & Rl — DEM 217
WET,

@ S ELR DA
JFHIE LT, BESRE B2 2 LWk, EREE CHBMICHERE SN ET,

MIFBRDO D AEDZINB L OEDOEFEIZOWTRIET A2 LD TIEH Y THA,

_19_



(5) [H&EHIR]

O HFIFKIZED D HEHIR
<UBS#AKKA 77 K Aa—2XAB~vy b0 (B SMA - EWHIT) >
<UBS#AEAT77 o K Ba—2x&B~vy 2L (B SMA - EWHIT) >

1)
2)
3)
4)
5)
6)

7)
8)

9)

10)

11)

KR~ REREEIS T, FIRZHRT EE A,

PRS2 HERES B X OFTE TROMERE S~ D HEHE B GIL, FitMEEOMBEFEREED 20% N E LET,

[Al—8AH DR~ DO FEREE RIS 1, (FREMPEDORE FERED 10% N E LET,

[W]— 85N D FHED | ZEAF I L ORR T HOMEE R~ D FEREEIA 1., (B3t PEDO MG IERED 10% LN &

LE9,

BEEFEGES (v Y —7 7 v R ERE £9,) ~OFEREEISIL, Bt PEOME ERE 5%

ELET,

MG FE~DRE BEEEI G ITITHIRZ 2T £ A,

FUNRT 4 TEBIOFAIZ~y Y HIIZRE L £,

— WAL ENE AR EEEH S RANICED 5 —DOF I T IMRET ) AR —Vr —, HRET I ARV x—

BIOTIUINT 4 THEZ I AR -y —OEFRMEOME ERFIC T 2 RIE, KAl LT, 2hFh

10%., BT 20%UNETEHZ L L, YHREBZ DL ERSTBEAICIE. RIEBIEARE G

ANV Y RN E R D L O EITHIZ L L LET,

B kA O HiBH

1) FESHNEET 5 2 & 2RI AL RS I HERESR B K OSR TROMERE = 1%, B tps sh B S [ ATl
EHENTWAKRADORITRAEORITT D0, &Rt MEEIFTICHET 2 TG I W TEE ST\ b
RROBITEEORIT T2 0L LET, 7272 L, BREBNY F 72 3 EHEF SRS 12 L v BS3 2 8R
RS 2 e B L OSSR TRIMERE R I HOW T, ZORY TIEH Y 8 A,

1) A) OMEICH»OLT, RGP EEIIBETEOKNK, FERS I ZHERESR R X Ok THIMERES CTH
MRAEZCBWTESFRIIBEGFIND ZENMRTEDLLDIZOWTIL, BitStBn&KET s &%
BTN TEHLDELET,

15 B | D+ X %6

() FEESHIL, EREMEORNIERICET 5720, ERARBNICEVELZFBVT L2 L 0iERET
HIENTEET, BB, YR VTITOWRFIZONTIL, HREOIELEFIZERELICEVITYI Z &
DM ETHZENTELHLDE LET,

o) A) OERAREIORKIL, KB 2 HMIERORITEEDORITT DMIRICOVWTIT) ZENTE DL
DE L, DORIZEIT H2HEEOAHEEZB L VD E LET,

1. EFEMEICE T DS KX OSHRS | 2 HEREE OMERIATRE LS & 0 BUS 3 D0k

. BRRENC X BT DR

. BEEEIC LY BT D%

LRV LIC K BT DR

. BREMEEIC R T D ER AR O ERHAGE R, 7 D ONTHIE PRIMERHALE 0 o HEMIES 236 445 1 THE

3 T DOMEEIN YEEHTE TR EIC OV T OME TH - TUREAEE & BFk T HER T T
B CHELER NI 2S00 UOBBIC L TWA L0 (UL TFTESHERATRIO IBPEGES 341 &/
SEIHETERBIWE S BEOEDND D FETHMEMIEZEAET,) OIFHIZ L RS TEER

BES:

6. (EREMPEICIR T 20K D | SRS d X OHTHR S | ML E S O Fkk B | 2 HEDATHE, F 7135 FEM pE
BT DR PHOMEE SR B X O PR E RO T (5. ICEDDILDOEREE
) OITEIC & BUS A RE etk

SeER S| % o E A RN

1) FFESE, b EOARE SIS FTIC BT D2 A MEER G| AR S eS| B L OHE N
AEEA T T g VEE R B ONIAMESRRE R TRICBIT 5 2 6 0BG EHEPORE| #1795 Z & oK%
TAHZENTEXET, B, BREBSNZ, 27 a3 v BEICED TEEIY b0 E LET CLTRE, ),

1) S, D EOAERE SIS FTIC BT 2RISR D W ES | 72 H NS ANE A RE ST BT D
BEIRAI MBI B LA TV a VB I EITH) T EDBEMZTAZ ENTEET,

N BEERAX, DEOEFME SIS FTC BT D 8FNR D M EG B X O 7 Y 3 VEG] 7 B ONSAE
SRPELTIZICBT 2 2o OREI EFBPORE| 2175 2 L OB ETHZ ENRTEET,

Ok w N

_20_



12)

13)

14)

2T v 7G| oEHTEK

1) Fitaix, GEEMEICB T 2 EEONRNRERICET 570, Bipo-ill, B Bef
TIRI T2 Z AR L FDTAREZ —EDOFEMEDOL LI T HHE%E (UUF T2U v 7 H5[] v
FT,) EITHOELOENET L ENTEET,

1) AUy TEBIORERIZH = - TE, Y| OMHIR, FAlE U CRERE 4 RICED HIEFEHM %
AN HDOELET, 72720, Yakls| 23 Y35t TR fIEER DI DN TIE Z DR

DTEHY FEA
N) ATy TG ORI, MEEIG B DA F T 3 B B R E a b LR LR TR 5 b o
& Li‘g—o

=) TSI, AU THBIEITOICHTZ VRS 2 W IEZ AN KL LR L Xk, HERORE
e D VI ANDIENZITO b D E LET,

SRR |3 X OB IR O HFEX

1) Tt FBHEMEICRT 2 EEORNERICE T 5720, SFEERG] X X OB EREG| %
THoZEDERETLHZENTEET,

1) SRR IERDII L OAREIERS I ORI H - > T, YZESIomFE A, JFAIE LT, 3558 4 &
WCEDDLERMEZB A b0l LET, 72720, SiZia| 2 4% E BN TR MON TR b
DIZOWTIZZDORY TIEH Y FHA,

) BFISEIERG B X OV ERS| OFHEIE. MZEG 1RO FEL NG FEBeHEL S LICEB L
A CRMET 2 b0 & LET,

=) ZRtEE, SFEERG B L OBELEERS I 21T 5 1ICh e D R ORMESH 2 W I ANSLE 7R
7o & &, RORMED D2 VIEZ ANOEREIT)> LD L LET,

) 13) IZBWT TE&RIEIERSI ] Lk, YFEERICBWT, HON L0k EDH (LITF THREH
EVWET,) IZBIAIRFEENS —EOMBAZRELZE (LT WA EWwnEd,) £ ToOHM
(AR D EN E 2B W TREAFIRE L TAR SN HEESZNE 2134880 BRI S <
HEDOFIHE (LLF THRERIE] EnnWET,) OFEERY I, ZORD RDIHRDEME ERFERICE
2 YEIEERROBEOHMEE DEICH LN UHIEARLE L TEDEFEB IO FEM THE L-H
Ba UL U8B 2 3 U582 0 BRI 2 SRR o B OBl Tk BIC BT 2 BIEME
WZEID SN FHO SO 2T 205 2 W ET,

~) 13) (IZBWT TABREERE) L1, YFEMITBW T, 620 UDRFE RS A £ TOYBIIR
L2520y THE| ([A—OMF & O CTHEMIMNE A 3 X UYL E W INE 2B S| & k72 E
D BRI D e E BRI | & AR ET 2B 2V nES, IR 13) IZBWTHL,) ATy
T CYHRLEDINE LIS N2 6R D AME AR M & Y3 e A E AR BB 2R D AME B kY & =%
RTEIEZ DN ET, LU 13) IZBWTHL,) ZHVERD, 2O RDITIED AT v TIEH BRI
HIZBIT DY ARAY v 7B OBED AT v FiEE27Z LW EIZH G UHItAR E L TED 4
BA T U B2 0005 HIZH U D HIER R OEE TR B IS T 2 BUEMEICE D 5l W BHOe8 F 721X
ZOWDRDIED AT » TENPSRFBICBIT D YEAEBAT v TR OBRED R T v Fig %7 1L 5]
WEEICH SN LD TEALE LTEDSFHEAZRUI-EHEH LN UDTAL L TEDZEFEIZ OV TR
HHEZIEH & L TTR > T2 e ONE AR IS | 2 k3 BICB T 2 EMANE AR TR E Lz & &
DR DRE PO E TORE L 2GR/ LIBEEZRE BT 2 EERROFME CRF B I
B2 BAEMMEICEN Y 5IW=EEO & ORZ 28T 25 20\ ET,

A IEE S O ORI L O

A) TSI, ERMEORYNENICET A7, ERMPEICRT A2 L OO HAE 2 R O#FEN
TEMOEREZTHZ N TEET,

1. MR, BERSIcB W T, BRI & FH4ER . (BB E CHRA T 2RO Bl A 5+
FHD 50% B2 anbo: LET,

2. SNHEOEMX, BfERRIZB W T, BN AHEOREE SO G RHEEN, (Gt E CHRAET 5 A%k
EOMEESFEDOEHED 50% # B2 2W\bE DL LET,

1) A) ICEDDLREFEEBEZD Z L Lo AT, BIESHITHESHT, TOBZ IS T 53
RO—MOMRIZ T 2D E LET,

) FREatiR, AMREROEMITICH T > THEERD - L XX, HEOZANDERZITH> D& LE
7

_21_



15)

16)

17)

18)

19)

20)

HHFESDZE5E V) OFRIX

1) FFESHIT, EEMEORIERITE T 5720, [EEMEICBWTH LARWAMNEES F 7130308
21 DHEIC L VY ANT-HMEEEE2BMIT 5 2 L DRREZTHZ N TEXET, B, Y%eihT
DOPFIZHOWTIE, BV -AMEAROFI S ELFLIFERLIZELVITY) 2L DEKET A5 0T
X5HH0DE LET,

) A) OFEATOERRIL, MEETEAT T IR D A MEES: O IR AEDME FEM PE DU ERBEDFIPHN & L £
7,

N AGFEPED — RSO FERIZE Y, 1) OFEAHTITER 5 B MRS ORI ERDME FEH PE O FE PERR KA
AL L ERST-EAITIE. FESHITERCIC, FOMZ AT YT 5B T O— A2 3T
H1-0DERETALOE LET,

FAHEES DA

4) FFtEL. BiEMEORNRIIERICET 5720, AMiEEDBEANDIER 2452 LN TEET,
2B, UHAMIEROMANEZIT ) ICHT D HEORMNLIE LB & &, HEORMIOIRXK 21T
I ENTEET,

) o) OFEIX, S AR D A MEES ORI ERD . [FrtUEEOME ERFEORANE LET,

N ABFEMPED — RSO FERIZE Y, 7)) OFANITIR D FHMGRESORHMEREED, (5 FEHM PE DO MG FER
BB DT & Lo AITIE, Bt TEe /NS, Z OB 2 DI YT 2 AN - A HFES D
—HEBGET AT ODOENETHILDOE LET,

=) A) OEAIUR D MfEEHIEFEM EFR L X L ET,

T UNRT 4 THBIFITR D BEHIR

TUNT 4 THBI%E (SRPESIGNES 2 &5 20 HICHET 2 b DOE2 W0, FE TRMGESR X34 7Y =

VERART DRSS L ITREEICR D BB L ONRIRMEME R TEE 2 54 £7,) 1T\ T, —#4EHEAN

BEEEHSHAOED D & Z ATV, AR FIEIC L 0 EH UM U FEOME FERERZ 2 72

WHo Lt LET,

FEBI DGE DGR MRES:~ D £ & il (R

SMERA MRS GMNEBEEERROAMIEREVNET, LLTFRILT,) ~OEEIZOWTIX, DA EOERRIL

FEOBBHEIZL YRR, HEEREDOLNHEEITIE, HHINZEnH 7,

PANESPE =S S E =Y

FRtthix, FrtEICR T 24VEREE MVERAMIEE, AEEERTOHEZDMOEEL NNET,

FRC,) &= —77 2 ROGBRMEICEBT HNEREED D BIEFEMEICE T AR L (B

MEICRT 2~V —7 7 ROREREEIC~ Y —7 7 o ROGEFEMEDOME FEEREEIZ 5 O 5 Y54 E PE O R

REOEEZF L THEEEZNNET,) EORFEHICONT, YN EREED LB~y DD, I E

HREOFBEOTRNEENTHZ ENTEET,

BLEOEAN

A) TSI, EEMEORYIEMN 2 O OCIEM OREMEZ 1IN DH T2, —ERRILE ) XHWE 4
FUT (—ERICLE Y X EEDF Y TOEDIEANT-EEORE &R ET,) #HAME LT,
FITHEE IR DRSSO TINELEOFYTEZAME LT, B AN (a—AfizmEt 58
BEEHRET,) DENETLZZENTEET, B, YHEAEEL L > TAHMREREOER IXITH 7
WHo L LET,

) —ERERAIICEE O KA E DT Y TR D AL, 2488 ~ DI ESABRLE B 2> S5 PE TR
BT HAMEHROFRHAEOZIEH £ TOME IR IEE ~OMRINASIAB M B ) B EME CRA
T2 A MEEAESE OIS NS H £ TOME L ITZHRE ~DOIFIE LI B 7> H1E W E TR A
T 5 AMREREDOERSED A H EFTOMBN S BEXEALUNTHLGAOYZMEE L, B AT
WA MRESS O A A, AR L OEMIERSEDERGORFHHEEIREE LET,

N) ISR A DGR DAL, B EN OISR EN XA INIBANLZOREERET
& L. BEMBEANBITINGE DRSO FREHERE L LET,

=) [BEASOFBIXEFEMEF LV R L ET,

_22_



<UBSZu—r#hl B<HAK) 770 Ko =77 K2006 >

1)
2)
3)
4)

5)
6)
7)
8)

9)

10)

11)

12)

R A~OEEIZIL, HIRZRIT EHEA,

R | SZHERESR I K OHHE TRIMEE SR~ OB BB 1%, Bt EOME ERED 20% LN & LET,

[Rl—8AH DR A~ DO BEE RIS 1, FFEMIEDORIE FEREID 10% N E LET,

[R]— %A D FTRE B | 52 HERIE SR 38 K OSHTRE THROMERE SR~ D BEEEI AT, (BB FEORME EEREED 10% N E LE

7,

BB EFEAEFR~OBEEIG X, it EOMEFERED 5% LN E LET,

IMERE PE~ DG EN G ITIIHIIRE2 3T EH A,

T UNT 0 TEEIORHIZ~y VEIIZERE LT,

— AL FE AR EFREHSHANIED 5 —DF KT OIMAEZ ) AR —Vy—, BEREZ I ARV v —

BIOTUNT 4 T EHET T AR—V ¥ —OFFEMEORME ERFEICKTT 2R 1T, FRAIE LT, #hEh

10%, AT 20%LANETH L E L, BHREBZ D Z L LRI, —RAEREANREE W

SHANC LW S RNE 2D KO EITH 2 L LET,

&I DR O

1) FIESHPEET D 2 & AT DR, kS I ZHERE R I X OSRR TAOMERE R 1%, REZRELS P (&xft
PSRN VAR 2 4558 16 TRICHLE T 2 A mhps fh Bg | Frds K OV Rhps s B S VA5 2 4558 8 T 3 51 (2 H
ET DANEERRE TS 2 THEIAT S, BEIFTO 5 B, GEEROTEE £ 72138 mpE B 115 E
28 SR 8 3 5 h L IERMEE 5 5 OS2 1772 9 GBI OMETH 2 M T2 b 0% [RERIG]
Arl EvnET, UTFRL,) IZEGEN T AHEROBITRHEORITT 20O, AERIEIFTNICHET 5
TMHZB O THEI SN TV AIHEROBITEEORITT A2 DL LET, 7272 L, BREERY F 72 1354
FEIC X0 BT 2R, FRS I ZHERES B X OHE THRIMERE SR 2OV T, ZORY TIiEd v 4
Ao

1) A) OBEIZH»OLT, B TEEITBRETEOKIK, Fiko| MRS I L OHk T RMERER CH
MAEZEICBW T EGERIIRGEIND T PR TEZ DL DI ONTL, Bt E s %
XTI ENTEDLLDELET,

S G |45 o E H FRIK

1) TRt DREOFERIRG T BT 2 A MEESREW RG], AR R eS| B X O MhGEES:
A7 a VEGI 7 B ONCANE OBRGIFTICEBIT S 2 b 0BG EFEPORE| 2179 Z L ORI ETH L
NTExFET, 2B, BR¥ERGNL, A7 a VEBHICED TEH I LD L LETCLFRLE, ),

1) ZRtEtix, DREORSGIFTIZE T 5B EICE DS MRS 72 b NIANE O BSG I FTIZ BT 5B EICFR 5 50k
PREIBI O T v a VGBI EITY) ZEORKET I LN TEET,

) FRtatix, DREOEGIFTIZE T 5 BFNIR L WIS B XA 7 g VG172 b ONIANE O BLS | r
BTN U ORSIZ1TH Z DN ETHZ LN TEET,

2T THRG I OEREX

A4) Fitathix, Bt EICBR T EEONRNERICET D20, RigomillE, R R E
IR T2Z AR L ZDTAREZ —EDOSFEMOL LIRS 2HE] (LLF T2RU v 7HE[] g
T,) BITHO L ORNETHZENTEET,

1) AT TEEIORKICHT-> T, YiZBE | OFRKOMR, Rl E UTREKE 4 SRICED HEFEHM %
Bxenwbob LET, 727700, Yekis 03 Y% E e HIMN TN faE7e b DIZ OV TILZ DR
DTIEH Y FHA,

N) ATy TEBI ORI, UEEG O T NG ERB SR EE S L ICEE L2 MEECRHMET 2 H o
ELET,

=) BESHIT, AU v THEIZIT O CH T 0 HIEORMDH 5 VIIZ AN MKE LB & X T, RO
e D VEZANDIENZITO) b D E LET,

SRS |3 X OB LIRS | OEHIEX

1) FiEaT, GEEMEICBR T 2 EEONFNERICET 5720, &FIEERS B X OARERG %
T2 EDERETHZENTEET,

1) SFEERGIR X OEBRILERS | OfRKICHT- > T, UG omF a2, JRAIE LT, FFE 4 &
WZED L ERMMEZBEI b O L LET, 72720, Yk 23 Y 3E e N TR e/ b
DIZOWTIZZDORY TIEH Y FHA,

N) BFISEIERS 3 X OB TS| OFHIIE. 4G I RO FEL N TG FEBReRHEELZ S L ICEB L
A CIMET 2 b0 e LET,

=) ZRtEthE, SFEEIE B L OSABEERG 21T 5 I 72 0 AR OIS 2 WX ANSMLE LB
7o &, HAEORMED D VIEZ AN EIT)> LD L LET,

_23_



13) AMFEAROE OFRXE L UL
[) FEEHIT, EEMEONRIIERICTE T 720, [EEMEICET 2B L ORHE 2 RO N
TEMOEXEZT N TEET,
1. BXoEMFx, BRRRIZBW T, B ORMEEFHEED., (5 E CRA 3 2 X0 RHE & 5
FD 50%EBZIRNBEDE LET,
2. NHEOEMX, BARRRICB W T, BN AHEORHE SO G FHEN, (Gt E CRE T 5 A4t
ﬁ@ﬁﬁAﬁ® ﬂﬁ@m%%ﬁz@w%@&bi¢
1) ) ICEDDLREFEEZZ D 2L LRoTEAITIE, BESHITESHIC, TOMZ HFEITH YT 52
ﬁ@—%@%ﬁ%hl#é%@&bi#
N) FBESIT, AMAEEOEMFICH T o THELERBD L X, HROZANOEREZITO b0 E LE
75
14) AMFEADZE5E 0 D FaX#iH
A1) TSI, EHEMEOYRNIEMET 5720, BEMEICBWTH LARWAMEES E 72303
24 OB L VB ANT-AMEESRZBMITD ZEDRRNETHZENTEET, B, Yikseftr
DWFIZHOWTIL, RBVMTZAMGEFEOF EELELIFERLICEVITY) 2 LDEREZTHZ ENT
XHLDELET,
) A) OFEATORRKIL, ST ICFR D A MEES: O IR ZEAME FEM PE O ME PEMRBE O RPN & L %

—a—o
A)F?WF®*%%%#®$E 1) OFEFITITER D A MFES: O R AME FER PE O WU PERR AR
ZHRD I & Lo GRITIE, %%A& RN, DB DFTH YT 2708464 O—EF 2R+

ét@@hl%#é%@kbiﬁo
15) AmAESR O A
1) Ertathik, EREMEORRNIGERICE T 5720, HMGEEOBANOEKET L2 ENTEET,
ek, YUHEAMREROMBANEITOICHTZ 0 HEORMEAMIE LR L XX, HAEOIRMEOIFX 21T
I ENTEET,
D)%)@%Eﬁ\%ﬁ%ﬁhm%éﬁﬁﬁ#@%ﬁ%ﬁﬁ\%%%E@%%E%ﬁ®ﬁﬂmkbiﬁo
A)F%%F@#%%ﬁ£®$m ) OfEAIICAR D A MEESR ORHMIFREED 15 FEPE OME PERR
FEBZDLZ Lol i %ﬁAﬁ HNZ, ZEOM A HEITHAY T HEAN T HMRES D
*%%LL?%K@@%.%?%%@&LE?
=) A) OEAIIARD fEEHIEFEEF 5 L ET,
16) 7 UNT ¢ THSI IR D BEHIR
TUNRT ¢ THBIE (BRESIENES 2 &5 20 HISHET DS HOE W, FETRMGER X34 7Y 3
VERRRT DEEED LITREEICR D G B L ONEB MM ESR B 254 ET,) 1220 T, —tEHEA
BEEEHSHADOED D & 2 AT, GEMNZRFIEIC X 0 B LM EEORME ERFEL B % 72
WHoE LET,
17) ¥eplo%E o g @ﬁﬁ&%m@&%ﬁ@
SMEEAMRES OEBEERTOAMIESRZWNVNET, LTFFRILC,) ~OFEEIZOWTIEL, D23 EOE PRI
T EOHBEICL VRIS, BELREOLNAIEAICE. HESn2ZE083H0 £9,
18) AMEZAE TR DIEX
BREPED WM ERICE T 5720, AMELEBEOREO TGO EZTHZ LN TEET,
@ EDIC L AEREHIR
1) R—EAORITT 2N (BEEFELOEEENCET 5158
[Al—{ENDFITT HHRAUCHON T, B DNERHORRK Z1770 5 HEEFERIR T, YR OBIRHE DR
YR ERAT DL ERDEGNI TRV ER A,
2) TUNRT 4 TEBIOFEHIPR  (Lfhpsin B | 51283 2 N4
FRtathix, EAMEICBE L, &0, BEOMMKE, SfpEnm%mIcs8 T 252 OMOIEEIR D E#HZ D
MOBEIC L 0 BAE LSAGRICHINT 28E LTH LN LOERESENEOT-AHNR FIEICL v EHL
RN YERMEDOMEFEREEZ B DL ERDGAITBWT, T IUXRT ¢ 7HH| IR TGRS, B
PEE DO THIMERER E 70134 7V a V2 RRT D55 L < IFFEEICFR D 513 L OSRPMEHESFTE B 2 & A
F9,) BTV, FEMEGET A EANRE LIZERZITWER AL
3) EHU RV ERERED T O OEE IR (GRhpdin i | £ 2 NEIFS)
Frtathix, EHMEICE L, EHY 27 (RET 2B MGERZE OMOEFEIZ OV TG O FH OEEBR
JBITZEDMOERIZ LY BELEGEDLEREVWET,) Z2#IEICEHRT D HEE LTHLNUODELEEEN
EO-AHMRTEITHZE e bNEE LEER 2TV EE A,

_24_



3 [V =27]

(1) 77> Ry =x2o
W77 NiE, FICHROKRR 2 FZEHLRRESRE LET O T, BAKRKOMED TEe, HAKRKRORIT
OB ESLH BRI OB FEDOREIC L) | KEMBENTH L, BRE2HLI2NHV £, F/o, SRR
BREICHRET DA, AROLECKXVBREHL ZERH 0 7,
L7235 T, HEFOEHROBEE TARIIRIES N TS L O TIE AR L, EEMED Tz, HEE2H0
BEITAZE VAL Z ENH Y T, FREMEICALZRRBIUOHEEIL., T3 TEREZFOEFIIRELET,
Fo, BEEEITHEIPE L B 9,

Y77 RIZombER Y A7IIRO EBY T,
72770, TRTCOURAZIZONTRHBIINLTWAEDITTIEH Y THA,

O RO LEY Y 27

1) FRAEYY 2o
KRV, BdR - BRFEES. RO ERBIR, BITEE0EBSE 42 KM L CES L £4, F7-HqAMMiE,
BN ETZIIEMOICRELS TR T D22 08B0 £, MASHOMKMA T LA, EYEM
BN TWTHERE R 7,

2) EHIY A2
HRROFITREDOEBRELCRE AL, BIEEIM T HAICIIREEEORINN TE b &
NV, ZOEAIITEEMEICEEL 5 2 2ERICRY £,

©Q #BEEHHI R

HEHREPER IR — A LT A . TOEEMEIZEEL — NOEENZ LV B2 ZT 52 LIk £7,

EVDTFEB~y PEITDRVWUB SHNMEAX 7 7> FBa—2& (BF SMA - EWHIT) 2BV T,

M LB RIEE & DB DAL ORBELZ T HZ L1220, HEHm~EA ST EEMEEN T

T DHHERERY F9,

f72, UBSHNKA T 7 FAa—2 (B SMA « EWAT) (2BWTIE, JFAIE LT M TA

Ny TEITH ZEICE D BREE) A7 OB EX Y TN, ANy VEITIICHIZ o T, AR~y

VAR NORAEENEEMBOLEER b/, T XTOLBRLEY A7 20BETX 5D TIEHY

FH A,

@ HbhUV—-URY
BB R BRE - HIROBHR « BEFRB X O ERO LI L 0 IRELAE U5 A TR EMAEIC R & 7o
BRI TREEMER H Y 97,

@ fRINCLD T 7 ROBEREIEY U R

SN S SFE ORI FIANR B - T2 510, NEEEZ TY TT D OICRAER 2 REICTAIL 72

TR 6N b0 £9, TOBICIE, TEImCERG | &FORWIZ X > T, RAGESEZ 5%

B SN AM CRATE RN L83, TORE, EEMEAENKE S LET 5/ REERH Y £

7T

_25_



<Z DO E R >

O EeRpEmOEHY X2
Z77 v REHEEra—)L - o—r BEEMTESIFES OEHeRME S CENT 5SS, EERBITICLVE
KFAETHAMREERH Y £,

@ EftE LU AR D IR
B ERIFBREOFARMN, vy RUFEERBIATS L<id=a—a — 7 iERRBIFIORER /-1 v F
YOFUTH L =2 —3— 7 ORITORER LR HOGEITIE, YB3 8140 AR T AT
FH A
- BRGSO T E BT D ES I O I, ANE ARG OE IR, RIEEEEDE IEZ DMt 2 157 W
(BEBEICB T HIEFEE (S, 7740 b, BERARBEREELEPENRE 2 8 o Bk 0B A
HIRKE, 7 —T X —RRERREIAEHIOLTE, #4%) ICL2MEOME S L < IXimBh: o ftim 72 i
) BNHDHEXT, BNBLXOBMEDOHIABLDOZ T 2145 2 & B L OBEICZ AT 72 4 5%45 HHA 2 B
DIETZENnHY £9,
CAEFEMPEEOBSEH A MIRICIT ) 720, KOHEHERICIIHIRZR T 2551/ H 0 3,

@ 77—V F7
77 ROBEANZE L Tid., SpESIEIES 37 L0 6 0HE (Wbhwbd oz —U 27 - F7) O
XH0 EFHA,

@ HERAICET A EE A
AT ETE I ISR A USRI EBR 2 OB Y SIS B L OE E i GHik 2 &AE7,) 2
WL TCEHBONDEANRH Y T OT, HEAEOKEL, LT LLFHEMBICBTS 7 7> ROWEERE
ARTHLOTIEDY FHA, ZWEEDT 7 2 ROBEAMEFAIZ X - TiX, DBLEIEZE DO WO—H2n Le
THRFEEWIZIETTARAO IR LIS T 25608360 3, /2. 77> FEEAZOERRRICE Y,
TBLAEA LV ERYEMBAOME L3 0 /NS ho B E bR TT, B, HEA O ITHE EREEN S
ThNETOT, HEAETIVIC LV MEFEREITED T 5 Z Lz EREMEEN FTETHERE 2D
3

® WEWEY 27 ICET AR E S
W77 NiE, REOHBENEAE L ZHEBB TOBER YO, 2B E MBI\ THGERENRS
ELUIESEASC, —HAICHAEEOTRENMENME T L, HiEESEN S HF T 2tk THREITE 20T &
7. BEIBIZHIRR 05 ) 27 08350 £17,
kv, RREEMAEIC~ A T ADOEELE RIF T AREMESC, MAeHIADZAF N IR & 72 B TRENE, e
DRI RIET D ATREMEN H 0 £,

<HEEFECHET L Ry 27 >

CEGORBINER SN HEIC, REEEERA T O BEN IR 2D TR H Y £9
ARFEMPEDIRDUC L - TR, BIETERMTONRNZ L3H Y £, £z, [FBREMEDORD ORI L - T

I, ZRESHEP AR E T OEM N REE L W Lca, REEBMICUIVEAL 2L HY £,

CREETIS R L OSNE A S TSR, R RRE FIEORE I Z OEICI T 2 REMZE | B, #BFFHEO

Ak LITBROAEFLEOFFEIFICLVABHINIZZ ENHV £+, 2k 77 ROERNEE L
S CREMFEDO THIZORNY . ZORER, &ExAZ TRZAREERH D 7,

<HEEIEFEICET D R R >

(2)

- REEREE, TERT @ E I IRIRIR & 1T R0 | THEIRBREEAS, BT @ ORBRs ., PRIRELKIE DR O R O

SR TIEH Y £H A,

- FEEFEIE, @R OTAIT® L IR R | TAB LOHEORIELIH W A, &E LG EMEORD %

B 2713, BEETLE TMAOBEENANET,

U R 7 & B

T TIE, BEXxG - REFIREEZRTE LIERTA RT4 00, BERBEEOTEMEY A 7 %5 li+
H7-0ORBETD, EHEMLOMIN LHEFICL Y, EHEROBRIERCAEY X7 oY) 78N E =
2V TENET, FNOORIITEMCHE I NS ZESFITHME I, LERIIRNGH L N DHHES L
o TWET,

F7o. HIESIL, EARRKMEROZEESR L 7 7 v FOEA NS HA R4 U2 BE Lo EAZET
BRI RERE L. EAR, A RIA4 v o@sfikinzt=%10 7 LET,

% FECIRHNT 2025 4 6 H RBUED LD TH Y . SBREELRHGEENRH Y £,

_26_



[UBSHB M X D7 FAT—R (BFFISMA-EWAEIT) ]
J7UROEMBERRUIEEERAEEMEOKS

20205 7AF~202556A %

O H&T7FOEMMER(EM — SREENEEEEEN W)

(%)

25,000 100
20,000 80
15,000 60
10,000 40
5,000 20
0 0

-20

-40

1 1 1 1 _m

20205678 202146A 202246R 2023%F6F 20245F6R 2025%6A

*HRESEEAERER L. RIMNOIREEERRL-LOEATLTHALLLO
TY 202057 AEE10,000&L THBELTEYET .

* FMMAEL 2020587 ANS202556 ANSEMOEARIZE TSI EMOMBEE
ERRLIELOTY,

T7UREMDRBEOLREISALDREEDLE

202047 Ak ~2025E6 A%
B BXil (L7728 W B
(%) W B (4T7oF) BN o FH
100
80
60
40
20

0
4770F BEE SEEH FRES BXER TEER FREH

(%)
E >3 8 60.8 421 59.8 62.7 0.6 15.3 21.5
BME | A202] AT A58 A97] AS5 A61] ATO
[E 9.8 15.0 22.7 13.2) A21 4.9 7.1

* LRI I7UFERBMGREISAEERNICHBTEDLSICHRLI-LOTT .

*ETOREISANEI7UFORARNBLEBYEL A,

* 202057 A 15202556 ADSEMOE ARICE TSI EMOBRFREOBRXE - B/
- FHEEEFLI-LOTYT,

HARGESEEAERSLIVEMBER L. RINOSESEMERLELOEALULTHELTEY . REOEAFERELSLURBOERES XS THEL-FMMERL

BULBENHYET.

[UBSB M et D7 FBa—R (B FISMA-EWA 1) ]
J7UFOFEHBREERUSEEEREREMEOKR

20207 R FE~202556 A%
— HEEBEALEENE (W)

= HT7UFOEMBEE (W)

25,000
20,000
15,000
10,000

5,000

202057R 202146R 2022%6F 2023568 2024%6F 202546R

*HREESEEEERT.RIMOIREEERRLLOEATLTHALLLD
TT.2020%F7AEE10,000&L THBMIELTEVET .

* EMRAEL.202057AH52025F6 AOSEMOEARICEH D1 EMOMBE
ERTLELOTY.

T7UREMDRBICREISALDRERED LE

202057 AR ~202556 A K
N BXE
CRME O T

W Bl (4T7F)
(%) W Bl (S77F)

-60
4T77LF BEE SEEH FRES BXER TEEMR HREH

(%)

R *X 1 67.5 42.1 59.8 62.7 0.6 15.3 215
B A78] A7 A58 A97] AS5 A6l A70
20.0 15.0 22.7 13.2] A 21 49 74

* LRI I7URERBNTREISAEERNICHBTELLSICHRL-LOTT,

*LTORBISANLI7UFORAHREZBYEL A,

* 202047 A 5202556 A MSEMOEAKITETH1EMOMEEOR X - B/
- THEEREFLELOTT.

HOREERAREEHESLUEMBEEL. RIMNOSREEERALLLOLAULTHALTHY  EROBEFAS IUEROELFER - E SO CHIL-EMBERL

REDBRELHYET,

_27_



BEREISADEY
B F # : HIEHMHER(TOPIX) (BLAd)
SRS - MSCIOPH 1AL TF IR (BLAH, ARTA—R)
FREE MSAZR—U05 - T—yb AU TYIA (RBE2AH AREA—2R)
BAE{# : NOMURA-BPIE{
SEEHE : FISEfREE TR (RBE. ABRREA—2R)
FHEN : IPELHVGBIEMY O—/ UL F4i—2 77K (ABRHA—Z)
GE)BNOERIT. ABA~CELICEOBRAEELT.ARBELTEYET.

OREMUREIFALOBREEOLEICALE]ISOWLT
HERE F— YA PR A ENEL L HASHBREAREF S HAL TAYVET AU TR EAFERBLUSENOT— SRRSO
AEITOVT ERE. ERE. T2 BHE. AT AREESC—VORRETVEL A F- YERERCMEL TREERE IR RAHEL-H
REL-AES LERZEOANAICERTARFRU—VOMEIT LT AoORELAVERA.

- BELHR i {5 3 (TOPIX) (B2 %32 4)
HEE @S (TOPIX) ICBIT HE . AMERTOR—VOEH L. AXSHPXER IR SHIPXEROMESHICRRLET.

< MSCIaH A AU TFuIA(RYAH AREA—R)
F MSCIZ =20 =4k A TR (RBYAH AREA—R)
MSClA T2 AT HF . M ERTOM— Y OERIX MSC IncIZREBELET.

- NOMURA-BPIE
NOMURA-BPIIMF HE E . BiIRIE. M ERE O —VOEHIL. BRI« Ta2—2v)— UH—FRIAVF AT THARULICREBLET .

- FISEf REf Ty 7R (R{BER ARFA—2R)
FTSEH REMA T oo T HFEH. IR D890 EH T O th— VIOHF L. FTSE Fixed Income LLCIZMELET .

< IPENLHUGBIEMYT O—/ L T4 3= 77K (ABRHA—R)
JPELHUGBIEMT O—/ UL T43—2 77 AFIZBT 251 MM EET Ot — YO HERIL.).P.Morgan Securities LLCIZIRELEY .

_28_




4 [ FHEE L O]

(1)

(2)

(4)

[HIAFECEH
IRRSHENEDD SO E LET, FIAFEERICOE L TE, st idZitatoBakicsiing
PELIZEN,

- AMRESRJE R B EAE, IRERtEICR T 2 HIATFERHIH Y 8 A,

s AR R O FHREIC L0 TG 5 AT W TR, HHIATECEHZ )V) FEA,

I

(#ad: (FFFD) FHCEH
e FHOR

b EEA,

R R PE R ORAR
bYEEA,

CERETES|

& RN

S OREIL., HEHMMAB L CTHE ., EEMEOMEERFIZE 1.023% Btk 0.93%) OXREZFL T
S5 LET,

(G Rl
Rt Oy (BUERESE) 13, LITFo@mb & LET,
——— 15 FEARIN = 32 F R v D JEHEIAE X {5 FEE A%

At Rttt WRrEtt TRt
100 B LA T D5y 0. 78% 0.05% 0.10%
100 {8 300 (&M LLT DERSy 0.93% 0.80% 0.05% 0. 08%
300 fE [ 500 &M LA OE oy 0.82% 0.05% 0. 06%
500 {&MEDERSy 0.83% 0. 05% 0. 05%
BB DN

Frtatt | EREL B OEN OXH

FEAZR O @Rt EAREEFSMEROEM, NENTOY 7 NOEFHEE X

A=A
WOERE oo i x oo
Zieatt  [WMBEOWE, HAREETEOX

MEFRORIIBL T, BIREERN D £,

X~V —7 7 FOREGER S GERBERMHEROZERER) ~OWmNL., ZESENZED HRM b b
i—a—o

AR

SR (BN R D HERSEMYEL A ET,) 5. BxitEEh, 77> FOREEMEAEICKB I
F9, B, BHEAYMOKIIO6 » AR THBIOEFEIREILIIETKR TO L &z, FtMEN S I
WET,

[ £ Dfth > FHok ]

7e A B RETFHCE

FEAA A RE S D 78 H R D 58 Tééuf?éﬁiﬂ#ki@ﬁ‘a% A7 a VRGN ES D E M b NS 5% %Eﬁ%?

FHEVF IR D HBEB SR YL, ZaFOAHLE LT, FAlE U TRADEERTEMET NSO LET,
BREEH OB N

FREMEEIC BT D MBLE L OMEREF B OB E T DR BB L OZFEREO VIR A 1 PR E ORI, %4

FOAML LT, JFHIE L TRAEDHIEEFEMER LS LET,

rnm

_29_



®

@

BT

1EREMPEI AR 2 BEA IN F K OV BZ B A N AR D T B B GBI Z 8B oA & L, FFEMET S H
THZENTEET,

DOt oFEE A

UTOERB LYt EHIR L MEEBSEMYBEIIZREOAME L, BV EY L IXHRTIHILENT
=F7,

1. ZRHEOEIHERICEET 28 H

. BEEAE HEOER. EIRER X O HICR 5 8

. BEEEAE (BmAD) OfF. FlRlE X Ot s # A

SRR OER. HIRE X OVE IR 5 A

C EAREEOMEMR, ARE X ORMFIcR s EH

. 77 ROZRREITH LTIT ) NBITR D B 72 & N FERNAR O ZE F £ 2135 RN OfRFII R 5 I
itk L7=Em OMER. HIRIE X OSSR 5 5 A

Fiattix, LERO@OBLOLERLL. 256, OBEHOTHWE T 7 FOEZHIITV., FOE5Z A
RIS T fE R, M EEDOME EEREEICKRT L THER 0. 1% % LR ET 2584, DB OG5 E 2 L
T, BEBEOERBEICHD»DLOLT 77 FEOZETHZENTE £, 2770, Bitathix, EtMEOFE
HEBELT, FBREORERB IO, ERRIBEERAOFEREZLEL, ThE2EHTHIENTEET,
LFiRO@OBIOERL. 56, OEMAIT. 77 FOHEMMAZB L CHEAGFEINET, P02 EAZED
L, EBHEMBORIIO 6 » AT HE L OEFHEMIR E 2IXMEF0& TR, [FREdET ) S ZFea st
LTXfpENnET,

FREOPS@QOERAD S B, FERLOEZIMIE THRBEORARIILLTDO LBV T,

1. BEEERH  ERENSEICKLY 77 v NERIR D E A

2. FRE S - e BB OB EF TS D VB « FIRI « 221551245 58/ (EDINET &ie) %

3. FEEEFETHEE . AMEERELZ IS T CRE T DRI E I AT SHA 5 FEE

4. BREER  WIMRERITEICSHL DN EEFEORE - 54 - SEF IR EH

O Ok W

p=il!

X EFLOB L VQOFEEET, FREMEORM, RS EFICLIVEBH LT 0T, FElcesEs L ORETIE

XFERTHZENTEETA, T2, ZREVDEEB LOHEMNICAETIEHOAEFIZO W T, REHIM
EIZXVERRDETOTERTDEIENTEEE A,

_30_



(5) [FBL Lomwk ]

AERL X, BREUREEREE L CH b E T,
O BEAZEEOHS

1) UNZSAEC AT 569 2 R
IS A3 BLAE D 5 HARFIH & 72 2 BRI DWW TRE S TS & LT 20.315% (FTfSHi 15. 315% B L O
HHBLS %) OBEIZ X APURBIL FAIE LT, MERSIIAETT,) MihbhvEd, ok, fEH
HEATI FESEERRL E IR AR (BN EEROBERIZIH Y HA,) OVThEBRIRT S8
TEET,

2) fRFIER L OMERE A % 5 A
SRR K OMEGERF O 2L GEIELRS) “IZ oW TITGEETfS & LT, 20.315% (FrfSl 15. 315% 38 L UL
Fi5%) OBRICLDHPEGHERPLONSLE 720 MERENMLELRY 3, B, FRHEINS Y ORE
O (PURBUGRIN O EE) 238N LTV AEAIE, 20.315% (FREFL 15. 315%3 L UM ERL 5 %) OFLE(IC
X DWRBIL (JRAE LT, fEEPHIFARETT,) BMTabivEd,

kMK MAE S K OVENRMAE D BUSE A (FIA TR XY TN R D AP S YA & £ 1,)

YRR LA

MEEEREFICLY | MR I OMEERFOZE GEEHRK) 1IconTiE, EERAEoEER ., FIGk%E
DOELYER L O EAEEOF]THE (REDBEERR 2R L OICRY £97,) SHEFERENAEET
T, Fo, MRORER L OMEEREOER GEELR) . TlOE 48R X O EAHESE R T-Arfs (&5 BER
FiE@IR L72b DIZIRY £97,) (220 Tk, EERUE oiER L S B @R AT,

@ BEAZREOLE

1) Wasmofds, fifs. R4 5Pl
IS D D BRI & 72 D@y Bl 72 B QNS AR RS L OMER R O BI ST AR AE 2 DV T IEAR Y
At & LT, 15.315% (FIfSfio &) OBRIC X DIRRBINA T ebivE ¥, JRRMIN S N-Bi4ix, irf
IS U THEABD DR SN GE1H Y £7,

2) IWAAE A O
WA E AT X S E A,

MEBGERIC L DA DOBROBIC OV TIE, IFESICBRWAEbELEE 0,
® fEBITEA

1) B%E OBMIFOEEMEE (FATERNS X OV TEENR D HERSMYEITIE TN EEA,) MME
BITEARIZ 2D 97,

2) ZWENE—T 7 v FEBHEBHIALOSS, 104570 OEBeARE, FHIADETNEEY L-EE 7
DET, =L, ERTEAL, BEIETH—7 7 FEBHIALOEAR I L VIR GIENRRR D54
NHY FTOT, WasticBEWabEL I,

@ WEELA & TAFAR A (R4 Bl 4)

1) DS EAITITIRBIR N & 72 D @ ELA ) & IR & 72 D [e AR R A (R Ed4) | GeARD—
R LIS 555) ORGRH D £,

2) ZARE PSS Sy B A 52 T B D B
A) WIS E A% 1% OIUEMAEN . Z3HHE D 1 04720 OEBITA & [F%E £ 721E BBl TW DA,

MEEIN S Sy LA D RFEN @A & 7 D £,

) WIS EL A D1 O IEUEMAEY ., ZEE D 1 14720 OfEBTAZ Flal> TV A EAITIE, IS hl 4
DOFLFHNTE D FlEl> TV D ER5 OFAN TTARIL R A (FERER4) & 720 | DS Ed 40 b e AR R4
(FFRITEC4s) 2 B LT- KA B @kl s & 72 0 £,

N WAS BT AR IS OMEBITEA D B Ie AL R4 (FrBI L 4) 2286 L8808 = D% D258 OfF
BITEARE 720 9,

_31_



<A CAT L0 A —VE =

1) OiEs "
BB
TR ()
= E =il TETN
Hil o
=P
= 2 :
B & =2 | DD
e 1 i o B ERIEL TR
] &8 i&
T o)
-
Oy . ) DiFE =
- FEES S | (R
e TTF IRt ESUERISES) (IR
&
CD P
G2 || B || B8
: = SRR
2% i iz " BN
i 5 ]
h
A

SHOMERBARERR OB & 7o > T GAITIE, DEEROBIEN LR E R 2550800 £7,

¥ EE0IE 2025 4E 6 HRBUMEDO L DO TT DT, BENKIESNIZSEER ST, Bk Lol EOBR# W INEFIZ
RBGAENHY FT, BEORIHWOFEMICONWTIE, BEEMZ R SICTHREND 2B LET,
(BERB) 7 UFOLBEE

[UBSHEAMR D7 FAO—R B~V HY (FHSMA-EWRH 1) ]
AR 20234512 878 ~20244 1260

BERE(D+Q) OEREERAOLE QEDhFEADLLE
1.119% 1.02% 0.09%

FUARRMPOER- BRI EERORE(RAELT. BETYH RESRFRHBLUAMAHNEIHESHE
FAJEMPOFERFEOR P OFHEEBE OO ERCLBTHRULEFE TT.

(F2) EROBRICIE. TH D7 FAEH - RAZEHET.

HEFMICOEEL TR A RBMOEREES (2RI ZIRZEL,

[UBSHNA MR 27 FBO—RABE~AvILEL (BFHSMA-EWRHIT) ]
R AR 2023512878 ~2024412H6H

BEAaz0+2) DERTERMOLE CEDFEMODLLE
1.10% 1.02% 0.08%

(FEDHRAMPOER-BEICHAN-HERORE(RACLT. BETYH RESZRFAHBLUAMAFNEIRESHE
FAIEMSOFERFEORICHPOFEEEGHE 1 OLY) TR B THRULEFEE) T,

(F2) EROBRIZE. THF—DI7 P BAZEAHET.

HEHEICOTEL T HARMMOEREEE (SR ZIRIZEL,

_32_



5 [FEAIRI]

[UB ST 7o K Aa—24~yVHV (B SMA - EWIHIT)]

DLT O ARILIZ 2025 4F 6 H 30 HEIE T,

CREHREITT 7 o FOMEERBUIINT L UREEEORHMEI LR 2 VN ET,

(1) [H&ERE]

B RE DFRIH =], itk Effi &3 (F9) gl (%)
BIEBE R ARRESR H A 2, 666, 732, 783 99. 12
Bla - T4 - T O OB PE (AEPERRR) — 23, 674, 767 0.88
At GV PER R 2, 690, 407, 550 100. 00
(1) THE Hk) 1, MASGIOFATHE 72 138 M L 0 SN T ET,
(2) [EEE]
O [#HEAHmRESR O EZEH]
A . FHEE B SR A
WA 4 WA 4 R A B
E k| AR S ok HAf 2 HAf e e
) ) (1) (1) (%)
AA  [BEEREEZ[UB S 7 e — Lkl (< BA) 543, 421, 593 4.7440( 2,577,992, 038 4.9073] 2, 666, 732, 783[99. 12
Wi (o Re=¥—772 82006
() THE ) 1. MGG OFATHE 72 138 I L 0 I TV ET,
. FEER O E R
Tt BEHE (%)
BB EREARRES: 99. 12
at 99. 12
@ [EEREEDE]
FUFHITIH Y EH A,
@ [FofiE&EEDFE L D]
(ZRETH9)
O i T i S i
TR | KR Feit 15, 008, 000. 00| 2, 171,497,705 2, 166, 025,097] A80. 51
a—n FERE 2,168,000.00] 362,196,920, 367,256,381 A13.65
AXY R R R FEAE 534, 000. 00 104, 223, 450 105, 687, 144]  A3.93

_33_



(3) [E#EMZEH]

O [MEEDHRE]

| fiEERE (H M) 1 A7y g pegE (1)
e SERVE S Gyfft & SR SyBif &
%1 FHELIRAR (2015512 H 7 H) 650 650 0.9821 0.9821
o5 2 FHELIRIR (2016 ££12 /1 6 H) 833 833 0. 9969 0. 9969
W 3 SRR (20174E 12 A 6 H) 863 863 1. 1623 1. 1623
55 4 FHRIH AR (20184F 12 4 6 H) 1,236 1,236 1.1292 1. 1292
%5 5 FHELHIRIAR (2019412 H 6 H) 1,088 1,088 1. 2925 1. 2925
%5 6 FHELIRIR (20204212 /4 7 H) 937 937 1. 4853 1. 4853
9T RHEHIRMIR (2021 4E 12 H 6 A) 2,651 2,651 1.8061 1.8061
55 8 FHRIMH AR (20224F 12 7 6 H) 3, 486 3,486 1. 6034 1. 6034
%59 FHELIRIAR (2023 %12 H 6 H) 3,013 3,013 1. 6899 1. 6899
5510 FHEHIFR (202412 A 6 H) 2, 868 2, 868 1. 9047 1. 9047
2024 4 6 A K H 2,891 — 1.8473 —
7HEH 2, 863 — 1. 8386 —
8 HRH 2,848 — 1.8334 —
9 HKH 2,974 — 1. 8679 —
10 HAERH 2,927 — 1. 8465 —
11 AKH 2,871 — 1. 8949 —
12 HERH 2,757 — 1. 8403 —
2025 4 1 A2RH 2, 822 — 1. 8956 —
2 HEH 2,701 — 1. 8354 —
3HRKHA 2, 541 — 1. 7690 —
4 AKH 2,491 — 1. 7485 —
5 HKHA 2,572 — 1.8511 —
6 HKH 2, 690 — 1. 9453 —
@ [EDOHER]
Lot iR 1470 oykd4: (M)
%513 20154 3 H 12 H~2015412 4 7H 0. 0000
5 2 1 2015 4FE 12 H 8 H~20164E 12 A 6 A 0. 0000
553 1 2016 £ 12 7 7 H~2017T4 12 7 6 H 0. 0000,
o5 4 1 2017 4£12 H 7 H~20184E 12 H 6 H 0. 0000
%5 5 2018 4£ 12 4 7T H~2019412 7 6 H 0. 0000
% 6 1 20194FE 12 H 7 H~20204E 12 A 7 H 0. 0000
57 2020 ££ 12 7 8 H~2021 412 F 6 H 0. 0000

_34_



%58 2021 4E 12 A 7 H~20224E 12 1 6 A 0. 0000
59 2022 4E 12 4 7 H~20234£ 12 7 6 H 0. 0000
510 41 2023 4E 12 H 7 H~20244E 12 4 6 H 0. 0000
@ [ FEOHR]
1] iR A (%)
1 2015 4F 3 H 12 H~20154E 12 4 7 H AN
%2 2015 4FE 12 H 8 H~20164FE 12 A 6 A 1.5
%53 2016 4E 12 4 7 H~20174E 12 1 6 A 16. 6
54 2017 4E 12 4 7T H~20184E 12 1 6 H N2.8
55 1] 2018 4E 12 H 7 H~20194E 12 4 6 H 14.5
%56 20194FE 12 H 7 H~20204E 12 A 7 H 14.9
7 2020 4E 12 4 8 H~20214E 12 1 6 A 21.6
%5 8 2021 4E 12 4 7 H~20224E 12 1 6 H Al1.2
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by A A MK SRk
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2 20154 12 H 8 H~20164- 12 H 6 H 396, 753, 323 222,798, 567
CRE 2016 412 H 7T H~20174 12 A 6 H 351, 373, 927, 444, 755, 493
A 2017412 A 7T H~20184F 12 A 6 H 751, 039, 175 399, 053, 501
%58 2018412 A 7TH~2019412 A 6 H 165, 253, 904 418,121, 910
%6 20194 12 H 7T H~20204- 12 H 7 H 220, 930, 349, 431,704, 511
57 2020 FF 12 H 8 H~2021 412 A 6 H 1, 144, 322, 241 307, 735, 947,
% 8 #f 2021412 A 7T H~20224 12 A 6 H 973, 312, 684 266, 460, 044
FHoH 2022412 A 7T H~20234-12 A 6 H 321, 949, 041 713, 459, 715
%10 H# 20234 12 H 7T H~20244 12 H 6 H 91, 984, 438 369, 343, 615,
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(3) [E#EMZEH]

O [MEEDHRE]

| fiEERE (H M) 1 A7y g pegE (1)

e SERVE S yEeft & SR Syleft &
%1 FHELIRAR (2015512 H 7 H) 977 977 0. 9999 0. 9999
5 0 SR R (2016 4£ 12 H 6 H) 1,742 1,742 0. 9330 0. 9330
o5 3 FHEHIRMIR (20174E 12 H 6 A) 1,817 1,817 1. 1117 1. 1117
55 4 FHRIH AR (20184F 12 4 6 H) 1,994 1,994 1. 0905 1. 0905
%5 5 FHELHIRIAR (2019412 H 6 H) 1, 888 1,888 1. 2277 1. 2277
5 6 2 R (20204E 12 H 7 H) 1, 608 1, 608 1. 3767 1. 3767
9T RHEHIRMIR (2021 4E 12 H 6 A) 2, 607 2, 607 1.7911 1.7911
55 8 FHRIMH AR (20224F 12 7 6 H) 3,195 3,195 1.9467 1. 9467
%59 FHELIRIAR (2023 %12 H 6 H) 4, 134 4,134 2. 3405 2. 3405
5510 FHEHIFR (202412 A 6 H) 4, 387 4, 387 2. 8289 2. 8289
2024 4 6 A K H 4, 653 — 2. 8751 —
7HEH 4,209 — 2. 7285 —
8 HRH 4,077 — 2. 6057 —
9 HKH 4,207 — 2. 6392 —
10 HAERH 4, 472 — 2. 8042 —
11 AKH 4, 395 — 2. 8228 —
12 HERH 4, 472 — 2. 8832 —
2025 4 1 A2RH 4, 465 — 2.9074 —
2 HEH 4,105 — 2.7372 —
3HRKHA 3,951 — 2. 6594 —
4 AKH 3, 704 — 2. 5345 —
5 HKHA 3,920 — 2. 7127 —
6 HKH 4,157 — 2.8918 —
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57 2020 ££ 12 7 8 H~2021 412 F 6 H 0. 0000
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54 2017 4E 12 4 7T H~20184E 12 1 6 H AL 9
55 1] 2018 4E 12 H 7 H~20194E 12 4 6 H 12.6
%56 20194FE 12 H 7 H~20204E 12 A 7 H 12.1
7 2020 4E 12 4 8 H~20214E 12 1 6 A 30. 1
%5 8 2021 4E 12 4 7 H~20224E 12 1 6 H 8.7
%59 1 2022 4E 12 H 7 H~20234E 12 4 6 H 20. 2
510 3 2023 4E 12 H 7T H~20244E 12 4 6 A 20.9
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CRE 2016 412 H 7T H~20174 12 A 6 H 817, 826, 218 1, 050, 341, 829
A 2017412 A 7T H~20184F 12 A 6 H 1, 534, 168, 457, 1, 339, 900, 224
%58 2018412 A 7TH~2019412 A 6 H 508, 490, 413, 799, 735, 464
%6 20194 12 H 7T H~20204- 12 H 7 H 318, 040, 423 687, 926, 857
57 2020 FF 12 H 8 H~2021 412 A 6 H 675,172, 836 387, 415, 139
% 8 #f 2021412 A 7T H~20224 12 A 6 H 591, 116, 961 405, 407, 935
FHoH 2022412 A 7T H~20234-12 A 6 H 686, 333, 066 561, 333, 429
%10 H# 20234 12 H 7T H~20244 12 H 6 H 199, 070, 751 414, 598, 350
B (PR 2024 - 12 H 7T H~20254F 6 H 6 H 21, 375, 425 130, 096, 288
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AA A 237, 278, 406 2.68
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7T R 227, 465, 008 2.57
—T— 205, 786, 238 2.33
AL 186, 859, 208 2.11
N 150, 934, 120 1.71
F—A R NYT 71, 582, 947 0.81
A BT 29, 606, 321 0.33
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TAUA R MICROSOFT CORP V7 kg 7, 482, 57, 344. 75| 429, 053, 494 71, 817. 07} 537, 335, 328] 6. 07
=7 -
S,
TAU L B IAMAZON. COM INC — s 14, 121 27,673. 19 390, 773, 130 32, 336. 07 456,617, 687] 5. 16
ﬂ;j . »hk__
=z 87
i - N
0]
TAYT R VIDIA CORP HLEA - 10, 865 18, 351. 95 199, 393, 961 22, 843. 77| 248, 197, 643| 2. 81
AR
S
TAUH B SERVICENOW INC V7 by 1, 585 119, 605. 81 189, 575, 224 148, 056. 64] 234, 669, 775 2. 65)
Ea "j'
—E R
TANT /¥ IATIB GROUP PLC $RAT 199, 200 873. 74 174, 050, 801 1, 170. 65| 233, 194, 277| 2. 64
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META PLATFORMS INC-CLASS A

2, 040f

97, 631.

65

199, 168, 578

106, 236.

96|

216, 723, 399

. 45)

R

FR

BANCO BILBAO VIZCAYA
JARGENTA

84, 656}

1, 815.

36

153, 681, 286)

2,207.

186, 859, 208

TAUA

R

CADENCE DESIGN SYS INC

4, 116

38, 323.

96

157, 741, 446

44, 196.

01]

181, 910, 785

. 06

PR

B

SPECTRIS PLC

20, 187

3, 790.

51

76, 519, 034

7,652.

154, 481, 066)

. 75

TAYA

R

ELT LILLY & CO

1, 345

109, 145.

146, 800, 355

112, 292.

91

151, 033, 970

.71

TAUA

R

TAKE-TWO INTERACTIVE
SOFTWRE

AT 4
T B

4,231

30, 139.

30

127, 519, 401]

34, 962.

92

147, 928, 142

. 67]

TAY

R

IADVANCED MICRO DEVICES

g -
i

TEHEE

6, 997

14, 023.

40

98, 121, 732

20, 825.

145, 713, 407

. 65)

FR

MASTERCARD INC - A

el —
B

1,813

74, 639.

41

135, 321, 265)

79, 691.

83

144, 481, 304]

. 63

R

KONINKLIJKE PHILIPS NV

~NIVA
TR -
P—E R

41, 001

3, 342.

137, 037, 724]

3,501.

143, 576, 580)

. 62

TAY

R

TJX COMPANIES INC

— iR
Bt 9—
B A
- /NIE

U

7,951

18, 253.

30)

145, 131, 992

17, 866.

65|

142, 057, 796

.61

TAUA

R

JBT MAREL CORP

B

7,788

14, 844.

47)

115, 608, 756]

17, 613.

24

137,171, 915

. b))

TAY

/=2

IONGODB  INC

V7 kT
=7 ¥
—b 2

4, 506

24, 807.

40]

111, 782, 150

30, 398.

51

136, 975, 710

. 55|

TAY A

B

FIRST CITIZENS BCSHS —-CL A

RAT

482

252, 683.

121, 793, 357,

283, 372.

89

136, 585, 736)

. 54|

FI 8

B

UNIVERSAL MUSIC GROUP NV

Ryt

29, 449

3,893.6

114, 665, 483

4, 635.

136, 499, 390]

. 54|

Ty —v

FR

IAPTIV PLC

H#)H -
F B #E

[=]
[31:]

13, 595

7, 880.

107, 136, 216

9, 960.

135, 406, 632,

. 53|

TAYA

/=2

APOLLO GLOBAL MANAGEMENT
INC

S —
(=28

6, 451

18, 600.

84

119, 994, 048

20, 696.

24

133, 511, 478

.51

TAY A

B

ORTHROP GRUMMAN CORP

B

1, 860f

73, 210.

94

136, 172, 351

71, 536.

133, 057, 220]

. 50]

TAY A

B

WALT DISNEY CO/THE

AT 4
T s

7,270

13, 241.

42

96, 265, 170]

17, 716.

128, 795, 723

. 46

AA A

FR

JALCON INC

~IV A
TR -
P—E R

10, 102

12, 761.

61]

128, 917, 832

12, 747.

128, 771, 418

. 46

TAY

R

CAPITAL ONE FINANCIAL CORP

S —
(228

4, 170f

25, 535.

79

106, 484, 267

30, 556.

35)

127, 420, 013

.44

TAY

R

CME GROUP INC

S —
(=28

3, 068

38, 439.

81

117,933, 351

39, 787.

99

122, 069, 571

. 38

TAY A

B

UNITEDHEALTH GROUP INC

~ILV AR
7 e
F—EA

2, 659

81, 609.

216, 998, 660f

44, 762.

21

119, 022, 741

. 35)

TAUA

R

{TCRON TECHNOLOGY INC

——
e i
AL

6, 537

11, 276.

35

73,713,531

18, 066.

49

118, 100, 682

. 34

TAY A

B

IADVANCED DRAINAGE SYSTEMS
IN

B

6, 987

15, 817.

59

110, 517, 545

16, 793.

61]

117, 336, 993

. 33

_40_



GE) TEL g (3. MASENORITHE 721 TBEMIC L I TVET,

= R M O SRR I # i =R

i [E1P9,/ S T o

R FANE I = Y 4.54
Bl 1. 86
A 9.43
e 2.03
B EhEL - B B EE 1.53
MfAEE R - 731 0. 64
HEE Y — B A 1.38
AT 4T - BAEE 7.98
— IR - P — B R - NG Y 6. 77
i - BOkE - 233 3.01
FHEF G -« 3— Y LV 0.99
NVAT T R R 5.31
EHG - A AT 7 /mP— FA TP A TR 7.14
GRAT 9. 47
Al — B A 5.96
(LS 2. 56
V7 Ry xT - F—ER 13.75
PV AR el NV E WS SRR/ 2 1.75
ERIBE T — A 1.54
AT S 1.22
P - PR RRGE R 9.59

G 98. 44

FE REPED

FUFEHIIDH Y A,

TOMBEEEDFZE/R DD
LI LD Y E A,

_41_



SSEHER>
i AR

OBRHDEREMIZFARUHDOFR—LAR—D FERFEM TIRRBV-EHTET.
OEARMIBHETLAENDRMTHY FERDEARRENETHLDOTEIHYEL A,

A5 - PU I E DR 2025568308 HE)

UBSEN R 77U FAI—R (BHSMA-EWRE (1) UBSHENA#R 77 FBa—R (BFHSMA-EWRH 1)
(M) (f'm) (@) (f8m)
35,000 70 70

— WAEES (5 00 wRERAE®

30,000 — HBEH(EW) 60 30,000 — EREM(EW 60
25000 — FERBERBREE EW) S0 25000 — HEEBEAESEE EW o
20,000 40 20,000 T 40
15,000 30 15000 30
10,000 20 10,000 20
5,000 10 5,000 10

20?5'” ?013’ 2013! 2025! NZ‘!” 2023% ZOIO“I N‘!! 20"3" m‘!! 20233! 2023%

*HREBRRLERL ERETRE (EEEN ERE T RESRATON-BECERINOLESRLEBRALI-LOLLTHE,
SEOHR 5oy B3

UBSEM R 27 FAQ—X (BFHSMA-EWRE 1) UBSiEB R 77 FBa—R (BHSMA-EWRM 1)
20205128 0F 20205128 o[
20215128 [ 20215128 (]
2022% 128 0f 20225128 o[
2023% 128 0[ 2023%128 (]
2024128 o[ 20244128 o[
BEERH 0R BEXERH oA
FRLEREDRIR 0255683088 %)
A _EGI10884H E. iRl iE &
B it #WE #EHE ®i BRLEE E. i REE
1 7AYA #:X  MICROSOFT CORP YIRIIT H—ER 6.07% 1 7AUR 68.20%
2 TFAh #X AMAZON.COM INC —RARE Y —EARE DR 5.16% 7 AR 7.96%
3 TFAJA  #HR  NVIDIA CORP R LRRNEEE 2.81% — .
4 _7AJh___ _HBR_ SERVICENOW INC JIF9LT - H—ER 2.65% 3 A5 411%
5  74L5UF #=*  AIB GROUP PLC /T 2.64% 4 H+¥ 2.99%
6 TFAAh #x®X BROADCOM INC ¥R ERANEEE 2.61% 5 AAR 2.68%
7 TFArH #3t  META PLATFORMS INC-CLASSA AT /7 -8 % 2.45% FOOE 12.50%
8 A~A>  #3  BANCOBILBAO VIZCAYA ARGENTA  $RiT 2.11% Be B TORORE 156%
9 FAH #3t CADENCE DESIGN SYS INC YIRS 7-H—ER 2.06% att 00008
10 A¥UR __ #st  SPECTRIS PLC FH/0=N—FIITBEURE 1.75% s
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KL APA CORP 28, 008 21. 84 611, 694. 72
DEVON ENERGY CORP 12, 801 35. 96 460, 323. 96
EXPAND ENERGY CORP 8, 795 96. 73 850, 740. 35
WILLIAMS COS INC 16, 459 57. 16 940, 796. 44
INTL FLAVORS & FRAGRANCES 7,992 89. 00 711, 288. 00
IADVANCED DRAINAGE SYSTEMS IN 3, 635 128. 74 467, 969. 90
INGERSOLL-RAND INC 10, 295 102. 96 1, 059, 973. 20
JOHN BEAN TECHNOLOGIES CORP 8, 652 122.15 1,056, 841. 80
NORTHROP GRUMMAN CORP 1,412 479. 57 677, 152. 84
REGAL REXNORD CORP 5, 333 169. 01 901, 330. 33
MSA SAFETY INC 1,934 173. 46 335, 471. 64
LYFT INC-A 58, 054 15. 50, 899, 837. 00
APTIV PLC 8, 268 56. 91 470, 531. 88
RIVIAN AUTOMOTIVE INC-A 29, 364 12. 34 362, 351. 76
BRUNSWICK CORP 7, 044 7. 64 546, 896. 16
NIKE INC —CL B 8, 670 78. 58 681, 288. 60)
LAS VEGAS SANDS CORP 8, 354 53. 84 449, 779. 36




STARBUCKS CORP 4, 667 99. 23 463, 106. 41
IAC INC 14, 462 47. 55 687, 668. 10
TAKE-TWO INTERACTIVE SOFTWRE 10, 640 190. 03 2,021, 919. 20
WALT DISNEY CO/THE 8, 180 116. 50| 952, 970. 00
AMAZON. COM INC 15, 764 220. 55 3, 476, 750. 20)
TJX COMPANIES INC 9, 846 125. 92 1, 239, 808. 32
MONDELEZ INTERNATIONAL INC-A 8, 197 63. 24 518, 378. 28
DEXCOM INC 3,851 78. 92 303, 920. 92
UNITEDHEALTH GROUP INC 2,683 578.97 1, 553, 376. 51
IAVANTOR INC 25,436 20. 84 530, 086. 24
BIO-RAD LABORATORIES-A 1,152 322. 36 371, 358. 72
BRISTOL-MYERS SQUIBB CO 12, 008 58. 84 706, 550. 72
ELI LILLY & CO 810, 825. 62 668, 752. 20
MODERNA INC 5, 464 42.94 234,624. 16
VERTEX PHARMACEUTICALS INC 1,048 459. 92 481, 996. 16|
WELLS FARGO & CO 19, 602 73. 66 1, 443, 883. 32
IAMERIPRISE FINANCIAL INC 1,291 565. 21 729, 686. 11
IAPOLLO GLOBAL MANAGEMENT INC 7,173 175.73 1, 260, 511. 29
MASTERCARD INC - A 2,014 524. 77 1, 056, 886. 78
IMARSH & MCLENNAN COS 1,982 228. 26 452, 411. 32
CADENCE DESIGN SYS INC 4,622 303. 79 1,404, 117. 38
'MICROSOFT CORP 6, 860 442. 62 3, 036, 373. 20
MONGODB  INC 2,294 334. 31 766, 907. 14
SERVICENOW INC 2, 068 1,123.72 2,323, 852. 96
ZSCALER INC 4, 278 205. 61 879, 599. 58
KEYSIGHT TECHNOLOGIES IN 3, 817 169. 63 647, 477. 71
T-MOBILE US INC 3,512 243. 94 856, 717. 28
NEXTERA ENERGY INC 4,953 76. 20 377, 418. 60
IADVANCED MICRO DEVICES 1,774 141. 36 1, 098, 932. 64
BROADCOM INC 6, 657 170. 47 1,134, 818. 79
INTEL CORP 36, 002 20. 80 748, 841. 60
MICRON TECHNOLOGY INC 10, 270 100. 87| 1, 035, 934. 90
INVIDIA CORP 6, 021 145. 06 873, 406. 26
480, 468 45, 823, 310. 94

Pt
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24, 324 1, 995, 799. 72
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DANONE 9, 863 64. 98 640, 897. 74
PERNOD RICARD SA 5, 247 107. 35 563, 265. 45
UNTLEVER PLC 9,319 56. 32 524, 846. 08
KONINKLTJKE PHILIPS NV 45, 589 24. 79 1,130, 151. 31
IATB GROUP PLC 223, 717 5. 40 1, 209, 190. 38
BANCO DE SABADELL SA 514, 633 1.92 990, 668. 52
AXA SA 16, 054 33. 65 540, 217. 10
INFRASTRUTTURE WIRELESS ITAL 18, 313 9.94 182, 122. 78
882, 493 7, 068, 052. 66
gt
(1,121,911, 998)
A U A« R GLENCORE PLC 86, 200 3. 77 325, 232. 60|
e
BRITISH AMERICAN TOBACCO PLC 19, 267 29. 71 572, 422. 57
HALEON PLC 176, 168 3.75 662, 215. 51
IASTRAZENECA PLC 6, 234 106. 18 661, 926. 12
HSBC HOLDINGS PLC 92, 629 7.51 695, 921. 67
LONDON STOCK EXCHANGE GROUP 7, 446 114. 35 851, 450. 10)
LEGAL & GENERAL GROUP PLC 168, 192 2. 39 402, 651. 64
SPECTRIS PLC 18, 155 25. 56 464, 041. 80
574, 291 4, 635, 862. 01
/NG
(887, 443, 064)
AAA 7T Y WLCON INC 8, 431 77. 16 650, 535. 96
NOVARTIS AG-REG 12, 314 90. 38 1,112, 939. 32
SANDOZ GROUP AG 18, 223 38.01 692, 656. 23
38, 968 2, 456, 131. 51
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