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i

B A SHMEELE (%) ST %E
EE FIFEES (96. 4%)

A= +3U7 (4.3%

BEME @3

APT Pipelines, Ltd.

USD 185, 000 4.20% due 03/23/25 0.5% ¥ 21,512,690

UsD 55,000 4.25% due 07/15/27 0.2 6, 382, 780
Aurizon Network Pty, Ltd.

EUR 105, 000 2.00% due 09/18/24 0.4 14, 885, 174

AUD 80, 000 4.00% due 06/21/24 0.2 6, 926, 647
Ausgrid Finance Pty, Ltd.

AUD 70, 000 3.75% due 10/30/24 0.1 6, 009, 496
AusNet Services Holdings Pty, Ltd.

EUR 100, 000 1.50% due 02/26/27 0.4 13, 847, 357
Australia Pacific Airports Melbourne Pty, Ltd.

EUR 125, 000 1.75% due 10/15/24 0.4 17,661, 435
Optus Finance Pty, Ltd.

USD 100, 000 4.63% due 10/15/19 0.3 11, 630, 544
Origin Energy Finance, Ltd.

EUR 190, 000 2.50% due 10/23/20 0.7 27,059, 679

USD 50, 000 5.45% due 10/14/21 0.1 6, 030, 328
SGSP Australia Assets Pty, Ltd.

EUR 100, 000 2.00% due 06/30/22 0.4 14, 289, 357
Telstra Corp., Ltd.

AUD 200, 000 2.90% due 04/19/21 0.5 17, 082, 165

USD 30, 000 3.13% due 04/07/25 0.1 3, 361, 769

UsD 10, 000 4.80% due 10/12/21 0.0 1, 204, 488
BEESEH 167, 883, 909
A—X b3S T7EE 167, 883, 909
AN)LF— (0.3%)
EEE 0.3
RESA SA

EUR 100, 000 1.00% due 07/22/26 0.3 13, 187, 626
BEESEH 13,187, 626
NLE—EFE 13,187,626

h+45 (3.8%)
EEE (3.8%)
Bell Canada, Inc.

CAD 80, 000 4.75% due 09/29/44 0.2 7,515, 346
Canadian Natural Resources, Ltd.

USD 55, 000 2.95% due 01/15/23 0.1 6, 119, 487

USD 90, 000 3.45% due 11/15/21 0.3 10, 357, 583

USD 110, 000 3.85% due 06/01/27 0.3 12,457,016

USh 20, 000 4.95% due 06/01/47 0.1 2,399, 690
Cenovus Energy, Inc.

USD 150, 000 4.25% due 04/15/27 0.4 16, 603, 096
Rogers Communications, Inc.

CAD 100, 000 6.56% due 03/22/41 0.3 11, 559, 144
Suncor Energy, Inc.

CAD 120, 000 3.00% due 09/14/26 0.3 10, 345, 953

USD 130, 000 6.50% due 06/15/38 0.5 19, 140, 403
TELUS Corp.

CAD 30, 000 3.75% due 01/17/25 0.1 2,721,837
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fi4.)

EEFTEEZ: (96.4%) (continued)
h+45 (3.8%) (continued)
EEE (3.8% (continued)
TELUS Corp.

4.85% due 04/05/44
Thomson Reuters Corp
4.35% due 09/30/20
TransCanada PipeLines, Ltd
3.80% due 10/01/20

4.63% due 03/01/34
BEESF

hrFEE

Fxa (0.5%

FEME 0.5%

NET4GAS sro

2.50% due 07/28/21
FEEAH

FraAsEt

ToR—Y (0.2

FEE 0.2

Orsted A/S

3.00% due 12/29/49
EEESE

TUR—Y &
TavIUR A.2%
BEME (.20

Elenia Finance Oy]j

2.88% due 12/17/20
Teollisuuden Voima Oyj
4.63% due 02/04/19
EEESE
PRGN

TR (1.6%)

EEME 7.6

APRR SA

2.25% due 01/16/20

Cie Financiere et Industrielle des Autoroutes SA
0.38% due 02/07/25
Coentreprise de Transport d Electricite SA
2.13% due 07/29/32
Electricite de France SA
5.63% due 12/29/49

Engie SA

1.00% due
4.75% due
Orange SA
0. 75% due
5.25% due
5.38% due

03/13/26
12/29/49

09/11/23
12/05/25
01/13/42

RTE Reseau de Transport d Electricite SA

1.00% due

10/19/26

REEELE (%)

0.1%

FUik:]

¥ 4,609,013

9, 163, 302
17, 405,712
17,244, 158

147, 641, 740
147, 641, 740

19, 363, 657
19, 363, 657
19, 363, 657

7,010, 682
7,010, 682
7,010, 682

22,987, 734
25, 254, 281

48,242,015
48,242,015

27,973, 583
12, 986, 841
13, 879, 967
14, 491, 697

26, 982, 198
30, 124, 420

13, 563, 418
9, 222, 387
18,673, 483

13,417,072
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A S EELE (%) Faalika
BEIEFTEE% (96.4%) (continued)

775 R (1.6%) (continued)

FXE (7.6% (continued)

Suez

EUR 100, 000 3.00% due 12/29/49 0.4% ¥ 14, 055, 374
TDF Infrastructure SAS

EUR 100, 000 2.88% due 10/19/22 0.4 14, 579, 887
Total Capital International SA

EUR 100, 000 2.13% due 03/15/23 0.4 14, 618, 369

UsD 30, 000 2.70% due 01/25/23 0.1 3,373,458

USD 70, 000 2.88% due 02/17/22 0.2 7,955, 757
TOTAL SA

EUR 200, 000 2.63% due 12/29/49 0.7 27, 820, 138
Transport et Infrastructures Gaz France SA

EUR 100, 000 2.20% due 08/05/25 0.4 14, 457, 572

EUR 100, 000 4.34% due 07/07/21 0.4 15, 249, 479
BEESEH 293, 425, 100
75 UREER 293, 425, 100
14527 (1.6%)
FEE (1.6
CDP Reti SpA

EUR 100, 000 1. 88% due 05/29/22 0.4 13,902, 037
ENI SpA

EUR 250, 000 0.63% due 09/19/24 0.8 32, 918, 062
Ttalgas SpA

EUR 105, 000 1.63% due 01/19/27 0.4 14, 638, 356
BEESEH 61, 458, 455
12 7&EH 61, 458, 455
AxTa (2.7%)
EEE QT
America Movil SAB de CV

USD 400, 000 3.13% due 07/16/22 1.2 45, 447, 746

UsD 150, 000 5.00% due 03/30/20 0.5 17,744, 123

EUR 100, 000 5.13% due 09/06/73 0.3 13, 820, 591
Petroleos Mexicanos

EUR 100, 000 3.75% due 02/21/24 0.4 14, 347, 346

EUR 80, 000 5.50% due 02/24/25 0.3 12,449,012
BEESEH 103, 808, 818
AXTaEE 103, 808, 818
704 (10.2%
EBEME (10.2%
Bharti Airtel International Netherlands BV

EUR 100, 000 4.00% due 12/10/18 0.4 13, 859, 846
Deutsche Telekom International Finance BV

EUR 200, 000 0.63% due 04/03/23 0.7 27, 048, 086

UsD 290, 000 6.00% due 07/08/19 0.9 34, 380, 251

GBP 50, 000 6.50% due 04/08/22 0.2 9, 138, 179
E.ON International Finance BV

USD 65, 000 6.65% due 04/30/38 0.2 9, 559, 829
EDP Finance BV

EUR 100, 000 1.50% due 11/22/27 0.3 13,274,516

EUR 100, 000 2.00% due 04/22/25 0.4 14, 161, 718
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A SMEELE (%) Faalika
BEIEFTEE% (96.4%) (continued)

524 (10.2%) (continued)

FEME (10.2%) (continued)

Enel Finance International NV

EUR 200, 000 1.97% due 01/27/25 0.7% ¥ 28,786, 171

UsD 100, 000 6.00% due 10/07/39 0.4 13, 570, 741
Iberdrola International BV

EUR 100, 000 1.88% due 12/29/49 0.3 13, 348, 329
innogy Finance BV

GBP 100, 000 4.75% due 01/31/34 0.5 18, 324, 498

GBP 50, 000 6. 13% due 07/06/39 0.3 10, 976, 133
Koninkli jke KPN NV

GBP 175, 000 5.00% due 11/18/26 0.8 31, 223, 877
Redexis Gas Finance BV

EUR 230, 000 1. 88% due 04/27/27 0.8 30, 467, 891

EUR 100, 000 2.75% due 04/08/21 0.4 14, 349, 587
REN Finance BV

EUR 200, 000 2.50% due 02/12/25 0.7 29,201, 939
Shell International Finance BV

UsD 200, 000 1.88% due 05/10/21 0.6 22,056,514

USD 265, 000 3.25% due 05/11/25 0.8 30, 215,610

UsD 90, 000 4.38% due 05/11/45 0.3 10, 822, 818

USD 140, 000 6.38% due 12/15/38 0.5 21,237,720
BEESEH 396, 004, 253
5 U5 &R 396, 004, 253
R—F 2 F (0.4%)
EEE 0.4%
Tauron Polska Energia SA

EUR 100, 000 2.38% due 07/05/27 0.4 13,924, 613
BEESEH 13,924,613
R—5 > F&EE 13,924,613
RIL RAIL (0.4%)
EEE 0.4%
Galp Gas Natural Distribuicao SA

EUR 100, 000 1.38% due 09/19/23 0.4 13,748,472
BEESEH 13, 748, 472
RV R HILEER 13, 748, 472
ARA 2 (3.7%)
EEE G
Aigues de Barcelona Finance SAU

EUR 100, 000 1.94% due 09/15/21 0.4 13, 930, 991
Canal de Isabel II Gestion SA

EUR 100, 000 1. 68% due 02/26/25 0.4 13, 736, 744
FCC Aqualia SA

EUR 100, 000 1. 41% due 06/08/22 0.3 13,702,919

EUR 100, 000 2.63% due 06/08/27 0.4 13, 860, 994
Telefonica Emisiones SAU

EUR 300, 000 0.75% due 04/13/22 1.0 40, 696, 099

EUR 300, 000 3.96% due 03/26/21 1.2 45, 127, 066
BEESEH 141,054, 813
ARA UEE 141,054, 813
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3Em A SHMEELE (%) ST %E

EEF{FHEES (96.4%) (continued)
2 z—T (0.4%)
FEE 0.4
PGE Sweden AB

EUR 100, 000 1.63% due 06/09/19 0.4% Y 13, 644, 544
BEESEH 13, 644, 544
A z—TUAF 13, 644, 544
AFUR (12.1%
BEE (12.1%
Anglian Water Services Financing Plec.

GBP 100, 000 4.50% due 02/22/26 0.4 17,121, 988
BG Energy Capital Plec.

EUR 100, 000 1. 25% due 11/21/22 0.4 13, 949, 725
BP Capital Markets Plc.

UsD 160, 000 2.75% due 05/10/23 0.5 17,924, 093

USD 260, 000 3.22% due 04/14/24 0.8 29, 631, 975

CAD 100, 000 3.50% due 11/09/20 0.2 9,017,981
British Telecommunications Plec.

EUR 100, 000 0.50% due 06/23/22 0.3 13, 367, 063

EUR 100, 000 0.63% due 03/10/21 0.4 13,516, 224

EUR 100, 000 1.00% due 11/21/24 0.3 13, 297, 492
Cadent Finance Plec.

GBP 100, 000 2.75% due 09/22/46 0.4 14, 102, 957
EE Finance Plc.

GBP 100, 000 4.38% due 03/28/19 0.4 15, 774, 238
Gatwick Funding, Ltd.

GBP 120, 000 5.25% due 01/23/24 0.5 21, 299, 866
Heathrow Funding, Ltd.

EUR 100, 000 1.50% due 02/11/30 0.3 13,419,074

GBP 50, 000 6.75% due 12/03/26 0.3 10, 188, 861
National Grid Electricity Transmission Plec.

GBP 150, 000 4.00% due 06/08/27 0.7 26, 230, 969
Northern Gas Networks Finance Plec.

GBP 50, 000 5.63% due 03/23/40 0.3 10, 892, 206
Northumbrian Water Finance Plec.

GBP 100, 000 1.63% due 10/11/26 0.4 14, 397, 223
Sky Ple.

EUR 110, 000 2.50% due 09/15/26 0.4 15,921, 779
South Eastern Power Networks Plec.

GBP 60, 000 5.50% due 06/05/26 0.3 11, 293, 939
Southern Gas Networks Plc.

GBP 100, 000 2.50% due 02/03/25 0.4 15, 554, 153
Southern Water Services Finance, Ltd.

GBP 50, 000 5.00% due 03/31/21 0.2 8, 463, 675
SSE Ple.

GBP 100, 000 3.88% due 12/29/49 0.4 15, 716, 070
State Grid Europe Development 2014 Plec.

EUR 100, 000 1.50% due 01/26/22 0.4 13,762, 576
Thames Water Utilities Cayman Finance, Ltd.

GBP 100, 000 3.50% due 02/25/28 0.4 16,311, 114
Vodafone Group Plec.

USD 70, 000 4.38% due 02/19/43 0.2 7,873, 357

UsD 100, 000 6.15% due 02/27/37 0.4 13, 693, 883
Wales & West Utilities Finance Plec.

GBP 70, 000 6.25% due 11/30/21 0.3 12, 582, 163
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3Em A SHMEELE (%) ST %E
EEF{FHEES (96.4%) (continued)
A4 XX (12.1%) (continued)
FEME (12.1%) (continued)
Western Power Distribution West Midlands Plec.
GBP 100, 000 5.75% due 04/16/32 0.5% ¥ 20, 301, 390
WPP Finance 2010
UsD 125, 000 3.75% due 09/19/24 0.4 14, 264, 749
WPP Finance 2013
EUR 100, 000 0.43% due 03/23/18 0.3 13, 361, 325
Yorkshire Water Services Bradford Finance, Ltd.
GBP 100, 000 3.63% due 08/01/29 0.5 17,092, 101
GBP 100, 000 3.75% due 03/22/46 0.4 15,972, 723
BEESEH 466, 296, 932
PEDPF -1 466, 296, 932
TAYNERE (47.0%
BEME (45.6%
21st Century Fox America, Inc.
USsD 150, 000 4.50% due 02/15/21 0.5 17,742,824
USD 225,000 6.20% due 12/15/34 0.8 30, 965, 276
AEP Transmission Co. LLC
UsD 50, 000 3.75% due 12/01/47 0.2 5, 660, 753
American Airlines 2014-1 Class B Pass Through Trust
UsD 14, 757 4.38% due 10/01/22 0.0 1, 690, 958
Anadarko Petroleum Corp.
USD 80, 000 3.45% due 07/15/24 0.2 8, 863,613
UsD 40, 000 7.95% due 06/15/39 0.2 6, 008, 505
Andeavor Logistics LP / Tesoro Logistics Finance Corp.
USD 50, 000 4.25% due 12/01/27 0.1 5, 585, 383
Apache Corp.
UsD 180, 000 4.25% due 01/15/44 0.5 18, 955, 334
AT&T, Inc.
UsD 200, 000 3.00% due 02/15/22 0.6 22,448, 005
UsD 310, 000 3.40% due 05/15/25 0.9 33,974, 836
USD 110, 000 3.90% due 08/14/27 0.3 12,223,724
UsD 490, 000 4.75% due 05/15/46 1.4 52, 420, 444
UsD 385, 000 5.00% due 03/01/21 1.2 46, 159, 208
USD 115, 000 5.15% due 03/15/42 0.3 13, 067, 623
UsD 275, 000 5.35% due 09/01/40 0.8 32,137,419
Baltimore Gas & Electric Co.
USD 100, 000 3.50% due 08/15/46 0.3 10, 757, 737
Berkshire Hathaway Energy Co.
UsD 120, 000 5.15% due 11/15/43 0.4 15,923, 602
USD 40, 000 6. 13% due 04/01/36 0.2 5, 856, 708
Burlington Northern Santa Fe LLC
UsD 215, 000 3.05% due 09/01/22 0.6 24,632,538
USD 165, 000 5.40% due 06/01/41 0.6 22,748, 840
CBS Corp.
UsD 100, 000 2.90% due 01/15/27 0.3 10, 445, 440
Charter Communications Operating LLC / Charter Communications
Operating Capital
UsD 340, 000 4.46% due 07/23/22 1.0 39, 658, 807
USD 50, 000 5.38% due 05/01/47 0.2 5,647,732
Chevron Corp.
UsD 200, 000 2.36% due 12/05/22 0.6 22, 166, 565



UBSY A—/NILAXAREE T 7V F (BEERY ) —X) EFLI—R<BASERE>

3Em A SHMEELE (%) ST %E

EEF{FHEES (96.4%) (continued)
T AYNERE (47.0% (continued)
FEME (45.6%) (continued)
Cimarex Energy Co.

UsD 50, 000 3.90% due 05/15/27 0.2% ¥ 5,683, 126
Comcast Corp.

UsD 200, 000 4.75% due 03/01/44 0.6 24,807, 186
ConocoPhillips

USD 145, 000 6.50% due 02/01/39 0.6 21, 930, 022
ConocoPhillips Co.

USsD 55,000 3.35% due 05/15/25 0.2 6,310, 435

USD 93, 000 4.20% due 03/15/21 0.3 10, 974, 869
Consumers Energy Co.

UsD 50, 000 3.25% due 08/15/46 0.1 5, 188, 887
Continental Airlines 2009-2 Class A Pass Through Trust

UsD 94,514 7.25% due 11/10/19 0.3 11, 475, 651
Devon Energy Corp.

USD 130, 000 5.60% due 07/15/41 0.4 16, 713, 965
Discovery Communications LLC

UsD 50, 000 3.95% due 03/20/28 0.1 5, 475, 063
Dominion Energy, Inc.

UsD 120, 000 2.85% due 08/15/26 0.3 12,914, 997

UsD 30, 000 6.30% due 03/15/33 0.1 4,225,131
DTE Energy Co.

UsD 120, 000 6.38% due 04/15/33 0.4 16, 951, 026
Duke Energy Carolinas LLC

USD 140, 000 4.00% due 09/30/42 0.4 16, 439, 039
Duke Energy Corp.

USsD 110, 000 3.55% due 09/15/21 0.3 12, 724, 655
Duke Energy Florida LLC

USD 105, 000 3.40% due 10/01/46 0.3 11, 164, 850

USsD 100, 000 3.85% due 11/15/42 0.3 11, 383, 503
Enable Midstream Partners LP

UsD 75, 000 3.90% due 05/15/24 0.2 8,421, 488
Energy Transfer LP

USD 240, 000 6.05% due 06/01/41 0.7 28, 402, 825

UsD 64, 000 9.00% due 04/15/19 0.2 7,768, 942
EnLink Midstream Partners LP

USD 110, 000 4.40% due 04/01/24 0.3 12,673, 453
Enterprise Products Operating LLC

UsD 150, 000 4.85% due 08/15/42 0.5 17,821, 681

USD 50, 000 4.85% due 03/15/44 0.2 5, 940, 882

UsD 140, 000 5.20% due 09/01/20 0.4 16, 779, 207
ERAC USA Finance LLC

USD 150, 000 5.63% due 03/15/42 0.5 19, 228, 837
Exelon Corp.

UsD 240, 000 3.40% due 04/15/26 0.7 26, 954, 607
Exxon Mobil Corp.

UsD 35,000 3.57% due 03/06/45 0.1 3, 860, 320

UsD 90, 000 4.11% due 03/01/46 0.3 10, 804, 786
FedEx Corp.

EUR 100, 000 1.63% due 01/11/27 0.4 13,672, 884

UsD 100, 000 4.55% due 04/01/46 0.3 11, 886, 584
Florida Power & Light Co.

UsD 155, 000 5.65% due 02/01/37 0.6 22,066, 427
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3Em A SHMEELE (%) ST %E

EEF{FHEES (96.4%) (continued)
T AYNERE (47.0% (continued)
FEME (45.6%) (continued)
Kinder Morgan Energy Partners LP

UsD 150, 000 5.00% due 03/01/43 0.4% ¥ 16, 590, 807
Kinder Morgan, Inc.

UsD 135, 000 3.15% due 01/15/23 0.4 15,002,611

UsD 195, 000 5.30% due 12/01/34 0.6 23,075,814

USD 30, 000 5.63% due 11/15/23 0.1 3, 695, 938
Marathon 0il Corp.

UsD 60, 000 2.80% due 11/01/22 0.2 6, 624, 854

USD 115, 000 3.85% due 06/01/25 0.3 12,991, 971
Marathon Petroleum Corp.

UsD 110, 000 4.75% due 09/15/44 0.3 12,526, 678
MidAmerican Energy Co.

UsD 300, 000 3.50% due 10/15/24 0.9 35, 118, 946
Monongahela Power Co.

USD 120, 000 5.40% due 12/15/43 0.4 16, 303, 042
MPLX LP

UsD 80, 000 5.20% due 03/01/47 0.2 9, 446, 203
NBCUniversal Media LLC

UsD 370, 000 2.88% due 01/15/23 1.1 41,779, 964

UsD 360, 000 4.38% due 04/01/21 1.1 42, 896, 147
Noble Energy, Inc.

UsD 60, 000 4.95% due 08/15/47 0.2 6,957, 006
Norfolk Southern Corp.

USD 100, 000 2.90% due 02/15/23 0.3 11, 259, 380
Occidental Petroleum Corp.

UsD 100, 000 3.13% due 02/15/22 0.3 11, 450, 481
Oncor Electric Delivery Co. LLC

UsD 170, 000 7.25% due 01/15/33 0.7 26,728,717

UsD 75, 000 7.50% due 09/01/38 0.3 12,503, 717
Pacific Gas & Electric Co.

USsD 250, 000 6.05% due 03/01/34 0.9 34, 774, 264
Phillips 66

USD 110, 000 4.65% due 11/15/34 0.3 13, 269, 294
Phillips 66 Partners LP

UsD 70, 000 4.68% due 02/15/45 0.2 7,854, 711
Plains All American Pipeline LP / PAA Finance Corp.

UsD 100, 000 3.60% due 11/01/24 0.3 10, 830, 658
PPL Capital Funding, Inc.

USD 115, 000 4.70% due 06/01/43 0.4 14, 076, 773
Schlumberger Holdings Corp.

UsD 240, 000 3.00% due 12/21/20 0.7 27,219,752
Sempra Energy

UsD 90, 000 6.00% due 10/15/39 0.3 12, 945, 063
Southern California Edison Co.

USD 130, 000 4.50% due 09/01/40 0.4 16, 318, 005
Southern Co.

USsD 250, 000 3.25% due 07/01/26 0.7 27,538,234

USD 150, 000 4.40% due 07/01/46 0.5 17,574, 382
Southwestern Electric Power Co.

USsD 110, 000 6.20% due 03/15/40 0.4 16, 197, 078
Time Warner Cable LLC

UsD 50, 000 4.50% due 09/15/42 0.1 5, 175, 386
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fi4.)

EEFTEEZ: (96.4%) (continued)
T AYNERE (47.0% (continued)
FEME (45.6%) (continued)

Time Warner Cable LLC

5.00% due 02/01/20

5.50% due 09/01/41

6.75% due 06/15/39

Time Warner, Inc.

3.55% due 06/01/24
Transcontinental Gas Pipe Line Co. LLC
4. 45% due 08/01/42

Union Pacific Corp.

3.35% due 08/15/46

4.05% due 11/15/45

United Airlines 2016-1 Class B Pass Through Trust
3.65% due 01/07/26

United Parcel Service, Inc.
3.63% due 10/01/42

Valero Energy Corp.

4.90% due 03/15/45

Verizon Communications, Inc.
2.88% due 01/15/38

2.95% due 03/15/22

3.38% due 02/15/25

4.75% due 11/01/41

5.15% due 09/15/23

5.25% due 03/16/37

5.50% due 03/16/47

Virginia Electric & Power Co.
2.75% due 03/15/23

4.00% due 11/15/46

Walt Disney Co.

1. 85% due 07/30/26

Williams Partners LP

4.30% due 03/04/24

4.90% due 01/15/45

Xcel Energy, Inc.

4.70% due 05/15/20

4.80% due 09/15/41

6.50% due 07/01/36

BEESF

EfE (1.4%

U.S. Treasury Note

1.00% due 12/31/17

BEAH

TAYhEREEE
ElEFFTEE3 &5t (Cost ¥3,401,416,519)

=4

~oooooo
S U1 W W Ul W

REEELE (%)

[NCIEN

FUik:]

¥ 17, 586, 054
11, 662, 477
13, 065, 422

28, 428, 766
5,727,431

9, 431, 858
7,044, 551

5, 550, 063
8,870, 052
14, 535, 723

13, 687, 028
11,479, 528
20, 681, 151
11,312, 227
12, 380, 820
20, 796, 886
61, 294, 667

25,688,075
6, 996, 350

6, 125, 179

35, 768, 924
4,642,613

5,852,013
13, 093, 340
14,169, 317

1,760, 983, 593

55, 944, 529
55, 944, 529

1,816, 928, 122
¥ 3,723,623, 751
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HETHEE] CHEELRT 0%)

B HEA HESEE FHIEA 5 HESE RERME (fi8)
AUD JPMorgan Chase & Co. 275, 300 12/04/2017 JPY 23,417,844 ¥ (29, 857)
CAD Canadian Imperial Bank of Commerce 657, 300 12/04/2017 JpPY 57, 335, 622 (238, 680)
EUR State Street Bank & Trust Co. 7,742, 400 12/04/2017 JPY 1, 029, 352, 080 3, 656, 592
GBP UBS AG 2,392, 100 12/04/2017 JPY 361, 829, 046 500, 551
JPY Brown Brothers Harriman & Co. 15, 273, 587 12/04/2017 UsD 134, 600 210,919
JPY Brown Brothers Harriman & Co. 18, 496, 702 12/04/2017 Usb 163, 000 255, 879
JPY Brown Brothers Harriman & Co. 10, 873, 487 12/04/2017 UsD 97, 000 18,518
JPY Brown Brothers Harriman & Co. 24, 063, 533 12/04/2017 AUD 275, 300 675, 546
JPY Brown Brothers Harriman & Co. 362,918, 648 12/04/2017 GBP 2,392,100 589, 051
JPY Brown Brothers Harriman & Co. 58, 104, 203 12/04/2017 CAD 657, 300 1,007, 261
JPY Citibank NA 1, 020, 185, 614 12/04/2017 EUR 7,681, 600 (4,710, 984)
JPY State Street Bank & Trust Co. 2, 353, 652, 380 12/04/2017 Usb 20, 664, 200 41, 185, 952
JPY Canadian Imperial Bank of Commerce 57, 241, 759 01/10/2018 CAD 657, 300 238, 897
JPY Citibank NA 2,343,772, 236 01/10/2018 Usb 20, 914, 400 8, 794, 007
JPY JPMorgan Chase & Co. 23, 360, 053 01/10/2018 AUD 275, 300 31,522
JPY State Street Bank & Trust Co. 1, 029, 731, 458 01/10/2018 EUR 7,742,400 (3, 690, 859)
JPY UBS AG 361, 562, 566 01/10/2018 GBP 2,392, 100 (547, 637)
USD Brown Brothers Harriman & Co. 144, 400 12/04/2017 JpPY 16, 279, 627 (120, 272)
USD Citibank NA 20, 914, 400 12/04/2017 JPY 2, 349, 105, 408 (8, 639, 875)

¥ 39, 186, 531

AUD Class#&#E FH#IERG| (& ELLE—0.7%)

B HEH HESE FHER 5t HESRE RERME ($Hi8)
AUD Citibank NA 11, 110, 000 12/04/2017 JPY 971,102,880 ¥ (27, 257, 837)
AUD JPMorgan Chase & Co. 10, 890, 000 01/10/2018 JPY 924, 050, 041 (1, 246, 889)
JPY Brown Brothers Harriman & Co. 18, 621, 306 12/04/2017 AUD 220, 000 (68, 695)
JPY JPMorgan Chase & Co. 926, 336, 070 12/04/2017 AUD 10, 890, 000 1, 181, 028

¥ (27, 392, 393)



UBSY A—/NILAXAREE T 7V F (BEERY ) —X) EFLI—R<BASERE>

BRL Class&EFHIENE| (fiEELLE—0. 3%)

B HEA HESEE FHIEA 5t HESE RERME (fi8)
BRL Citibank NA 34, 695, 250 12/04/2017 UsD 10,637,494 ¥ (2, 540, 843)
BRL Credit Suisse AG 32, 440, 000 12/04/2017 Usb 9, 903, 831 2,347,601
BRL Credit Suisse AG 1,401, 800 12/04/2017 UsD 430, 000 (126, 264)
BRL Credit Suisse AG 853, 450 12/04/2017 Usb 260, 000 123, 942
BRL Citibank NA 34, 700, 000 01/10/2018 UsD 10, 745, 196 (19, 008, 809)
BRL Credit Suisse AG 724, 163 01/10/2018 Usb 225, 000 (481, 098)
JPY Citibank NA 1,198, 373,719 12/04/2017 UsD 10, 790, 002 (9, 101, 835)
USD Citibank NA 10, 790, 002 12/04/2017 BRL 34, 695, 250 19, 607, 505
USD Citibank NA 9,903, 831 12/04/2017 JPY 1, 120, 281, 802 (11,974, 788)
USD Credit Suisse AG 430, 000 12/04/2017 JPY 48, 761, 441 (641, 477)
USD Credit Suisse AG 261, 666 12/04/2017 BRL 853, 450 62, 501
USD Credit Suisse AG 429, 789 12/04/2017 BRL 1, 401, 800 102, 657
USD Credit Suisse AG 9, 946, 039 12/04/2017 BRL 32, 440, 000 2, 375, 684
USD Credit Suisse AG 260, 000 12/04/2017 JPY 29,616, 314 (520, 522)
USD Citibank NA 10, 745, 196 01/10/2018 JPY 1, 190, 668, 873 8,973, 463
USD Credit Suisse AG 225, 000 01/10/2018 JPY 24,944, 873 175, 145

Y (10, 627, 138)
IAR ClassAEBFHIERG| (k& E 0. 0%)

g HEA HESEE FHIEA 5t HESEE RERME (fi8)
JPY Brown Brothers Harriman & Co. 935, 940 12/04/2017 ZAR 120,000 ¥ (48, 385)
JPY JPMorgan Chase & Co. 22, 365, 200 12/04/2017 ZAR 2,720, 000 53, 842
ZAR Brown Brothers Harriman & Co. 2, 780, 000 12/04/2017 JPY 22,283, 646 519, 875
ZAR Brown Brothers Harriman & Co. 60, 000 12/04/2017 JPY 486, 588 5,574
ZAR JPMorgan Chase & Co. 2,720, 000 01/10/2018 JPY 22,181, 464 (59, 909)

Y 470, 997
2017411 A30B M MERE| (uHfliE B L 320. 0%)

FE FRAR WA B RERE (8

Long Canada Government 10-Year Bond 03/2018 5 ¥ (173, 725)

Long Euro—-Bund Future 12/2017 1 33, 358
Short Long Gilt Future 03/2018 (6) 654, 394

Long US 10 Year Note (CBT) Future 03/2018 18 (566, 519)

Long US 5 Year Note (CBT) Future 03/2018 3 (65, 570)

Short US Ultra Long Bond (CBT) Future 03/2018 (8) 244, 792
Y 126, 730
*HEE L ERABO N IELMEETOFFMEF f- (FEFHE RMEELE (%) RalikE]
[EEFIATFESR A FE 96. 4 3,723, 623, 751
TR R D AR EBE G R 2.4 92, 693, 512
ZRRTRIBG NAR D R EBURAE (2.4 (91, 055, 515)
SR D REBE B F 0.0 932, 544
FMIE AR D REBUR AR 0.0 (805, 814)
BB L UZOMEE (AFHERE) 3.6 138, 240, 640
fEE 100. 0% 3, 863,629,118




UBSEHIALFIYY —T 7 K

EOH] (20184E8H 27 H i)
(BB HARY - 20174E8 H 26 H ~20184E8 H 27 H)

(2 A & & &)

RREDHGTSEAN

TUBSELI &R~ —7 7 K] X, UBST m— L AILARRERT 7 o N (BEERS Y —
R) F Fva—2A<fgH ol > B RENR LT 0BKREETE T, EEMEOFENRER 217 -
TRV EJ,

IR =T 7 FOEIHOEMRIE ZHEHR L LT ET,

* Y7 7 v RO AIFKRO®EY T,

O 8| MESER % ERID(EFEMEORENRMRELY B L CERAZITVE T,
DREOa~—v b - A= =5 S0 L ONAOMETOAEE £ 2
Begxge s LET,

R IR | SRR B L OWMA TR ER 2 B AT, ) ~OFREHIAIL, BreED
& il BB MEERED20%LUNE LET,

CEBEE~OBEE TV EE A,

Bt SUEPOE-3

UBS7t vk« v XV AV M
R TREX AT 1-5-1
KFEW 77 —RANRAI T A —ANFT—

<BRWE bR

el

03-5293-3700

EZAFIRERD>

HEHOTAT R~ 5 HE, . H, fLHERL
http://www. ubs. com/ japanfunds



UBSEHIAEFIRY—T 7 K

* BRI 5 BRI R *
moom  (mwmm[m g |EFELIEFERIR B OE
[T Lk R HH
F % % % B
581 (20144-8 H25H) 10, 037 0.0 65. 7 — 15
6541 (201548 H25H) 10, 039 0.0 — — 15
TH#1 (20164E8 A 25H) 10, 037 A0.0 — — 3
8H# (20174-8 H25H) 10, 027 A0. 1 — 3
9 (201848 H27H) 10,018 A0. 1 — — 3
(1) FEAEAEIILITT N 4720,
(T2) fE55 ML SR R b ok — bk,
* BHAh DEEMEEF DT *
& A q 3 e il B % M OA|E K kY
e % k(K x| Ik =
(A H) M % % %
20174F 8H25H 10, 027 — — —
8H K 10, 027 0.0 — —
9H K 10, 026 AN0.0 — —
10H K 10, 025 A0. 0 — —
11AER 10, 025 A0.0 — —
12H K 10, 024 AO0. 0 — —
20184 1HR 10, 023 A0.0 — —
2H K 10, 022 A0.0 — —
AR 10, 022 AN0.0 — —
4A R 10, 021 A0. 1 — —
5H K 10, 020 A0. 1 — —
6H K 10,019 AO. 1 — —
THR 10,018 A0. 1 — —
€:!] )
20184F 8H27H 10,018 A0. 1 — —

(1) WAL N 4720,
(2) W%=RIMEH T,
(FE3) (AR bR I 8 bR — FE bR,




UBSEHAMEFIR S —T 7 K

* HHADERIKG *
< HHADEFEMEBDHERS >
(201748 H25H~20184-8H27H)

(M)
10, 050

10, 040 e e e

10, 030

10, 020

10, 010 Jrommmmm e
10, 000 1 1 1
2017/8/25 11/27 2018/2/26 5/25 8/27
GE/H/B)
WEEMMAIFOMME T30 L Lz, 72d, EEMBEOBERIZI-0.1% L0 E L,
BREREIZDOINT

WO CiX, ARk —ABAYER ORI 1T, v~ T RAETOHB L2 £ LT,

1E AR

<EI7UROR—bTHUFIZTDONT>

BOREDOa~v— )b« A= =% SSRGS LONAOMBRTOAEE F o E &R E L,
FIESENAOHSEEZ B L CGEMAZITVE Lz, Y#ickEE LR, FlEY otz #RE L o>, a—
e o= EETOEMAEITVE L,

<HEEBBOFLEHER>
WML, FEMIGEARL T ca—L - o= ED~ A FABFNIDND a X M E o~ A T RAERFIC
LV TFHLELE,

SHROERAE

<BERBOREL>

WENOHEHEDA > 7 VHIFHIRAR L LTERVRILUCSH D . BIRO BEEETH 52% % KigIZ TE->Th 5
WREBRT D &, RIRIFBUROGMBOR 2k T 2 b D LB 6N, Fl&HiE, AHER T~ FRET
DB b D L AHBNET,

<HT7 U FDSEROBRAEH>
W5 EFiE . AHEMATHORNEER LD, a—L - o— VR TEAT L FETT,



UBSEHAMEFIR S —T 7 K

* 1 A0 Y OF R *
HYEHIH Y A,

*HIPDF/ELS L UEGIORR * (H 201748 H26H = 201848 H27H)
U HIE LD A,

*x TELESHM* (3 201748H26H = 2018F8H27H)
HAMEIHIIH D £H A,

* FIEBFBEASZFEOBMSIIRRE« (H 20174E8H26H F  20184E8H27H)

B ORFEREBAE L OWGIEH Y £E A,
(1) RUEBIRASE & 13, B EER ORBIE BT 2 A 1R | BUCHIE SN A RIEBIRAE T,

*HAABERME * (20184827 H BifE)
HIC BT B A MREAE OMAIUTH Y EH A,



UBSEHAMEFIR S —T 7 K

*x IRE ST EDERK * (20184E8 A 27 H HIfE)
7 H _ s gitj| x
7 fifi # |59 5
TH %
o — Jb - om o — v s F D 3, 498 100.0
Bo& F s M OE B 3, 498 100. 0
() GHAOHALRMITI 0 T,
xEE, BB, TARUVEEMEBOKR * * B DR *
(20184E8 A 27 H HIAE) (H20174E8 26 ZE20184E8 27H)
H H EE S H H ] )
W & & 3,498, 189F1 WE % %= R & A3, 312
o — o o— L A 3, 498, 189
® & & 9 *x Hh F B A3, 312
I O 9 B % #H # #F 20 A3.312
© M B E # %EA-B 3,498,180
KA AREAR S 6, 184 (D) & (B+C) 6,184
O = # # # 0O % 3,491,996
175 0% Y HAEALE CD) 10, 0183 RERERE 20 6. 184
[eAHE )
WE oA 3,491, 9964
H P B INRE R TEAE o
1] e — A T A o0
1 Y70 W& PEAR 1. 0018

(S~ —7 7 > FOYHIRIZBIT D IeADNR]
UBSY B — VAR E R 7 7 v R (BB Y — ) [ a—2<fgH i >

312, 084

UBSY B = VARARER 7 7 v 8 (BEEIY Y — ) 8 RVva—2<EA R >
54, 70714

UBSY = VARAERES 7 7/ K (BEERY ) =X) 77 VMVT Va—A<gh >
42,0171

UBSY =/ SV AN 7 7o B (EEBIRY Y —X) BT 7Y 87 Fa—2<gAnEE>
5, 4581

UBSY B — VAR S 7 7 v K (BEBRRY Y —X) v3—7—L
3,077, 73014






