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<SEFEHR>

Y77 R, TUBSZ m— NLCBA—T7> (FFARRRER « 2~ U7e L) | BEREXNR LT HHEKRE
{EFEREATT,

T5ELLT, BHINTWAY T 7 FOBERHEEL CEEEEORMIE, 20214511 A 30 H BIEO Bl
Annual Report/»H DHHETH Y, BHMOSFEUEICESEERIN, BEEZZT LD TT,

BETEE 2021411 B30 R T ERE
Fq
IR %
= HUFILEL 251, 990, 691
[RELION 4,944, 768
Z DOAhIAE 1,227, 344
A% U CAEME CRIET 28M&E%E (7 VAT ¢ 7H2RL) 1252 8RR GEEL) 520, 979, 598
T YUNT ¢ TEEEPE - AR D EBFIZE (BR) (220, 739, 881)
SME AR FR 2 FEBLRIRE (FAR) 20, 368, 816
2528 U CATARE CRIE T B ERERE (5 VAT 4 725 ITRDREBGIML GHHE) oZEB%E 277, 230, 001
T UNT 4 TG - AR D RFEBFHES GHETE) OB 42, 696, 008
SMEARRIG N26R D REBGHMLS GHEHE) oZ@h%E (1, 795, 333)
4 (%) &Ft 896, 902, 012
#H
REEEE A 40, 781, 411
LA -] 8, 300, 851
TRE#H 7,474, 450
EEE A 5, 709, 402
HEHFEHERITEA 1,434, 321
STEAFILE, 1,136,738
(EEisd;i! 815, 613
BerE A 495, 115
s | 40kt 7,881
oA 9, 857
#HAR 66, 165, 639
RIS (HK) 830, 736, 373
*RER
FRA ATRESZ 288~ 0D Sy Fid 4 (703, 555, 237)
SEEBISIRTRIZE (HK) 127, 181, 136
TRUR OB (4, 594, 198)
FiRA AT RESZ 2887\ 3 2 L PE D AR 122, 586, 938
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20211 AVRBREDKREEE

BE Zm iR FMIMEELLE (%) ERail)
BEEFIFEES (91. 6%)
F—=ZRrSUT (2.2%
ERittE (2.2%
DEXUS Finance Pty Ltd.

AUD 1, 000, 000 2.30% due 06/19/26 1.1 ¥ 80, 844, 798
Seven Group Holdings, Ltd.

AUD 900, 000 2.20% due 03/05/25 1.1 78, 560, 515
BN ESE 159, 405, 313
F—R YT ER 159, 405, 313
F—X b7 0.9%
ERifstfR (0. 9%)
ams AG

EUR 600, 000 0.00% due 03/05/25 0.9 68, 205, 593
M ESE 68, 205, 593
A—X b TEE 68, 205, 593
~NLx— (2.9%)
BRIt (2. 9%)
BNP Paribas Fortis SA

EUR 500, 000 1. 46% due 12/29/49 0.8 60, 885, 531
Greenyard Fresh NV

EUR 600, 000 3.75% due 12/22/21 1.0 76,493, 573
Mithra Pharmaceuticals S.A.

EUR 600, 000 4.25% due 12/17/25 1.1 77,045, 696
Rt ESE 214, 424, 800
RNL¥—&Et 214, 424, 800
NZa—4 (1.0%
il (1.0%
SFL Corp. Ltd.

UsD 650, 000 4.88% due 05/01/23 1.0 73,988, 759
SR ESE 73,988, 759
N2 a—sAH 73,988,759
Tr—UUES (1.2%
RiftfE (1.2%
Universe Trek Ltd.

UsD 800, 000 0.00% due 06/15/26 1.2 85, 522, 093
Rt ESE 85, 522, 093
Ty —UUHBAR 85, 522, 093
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4, 000, 000
800, 000
600, 000
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4,000, 000
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6, 000, 000

800, 000

700, 000
942, 000
720, 000

1,128, 700
1, 350, 400

1, 350, 000
850, 900
875, 000

434, 400

$#4R
TARUES (4.8%)
EifttfE (4. 8%)

Cathay Pacific Finance I1I Ltd.

2.75% due 02/05/26

Hansoh Pharmaceutical Group Co.

0.00% due 01/22/26
Meituan
0.00% due 04/27/28

Microport Scientific Corp.

0.00% due 06/11/26
Tequ Mayflower Ltd.
0.00% due 03/02/26
A EAE

T4 UESAR
FE (2. 8%
it (2.8%)
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China Conch Venture Holdings International, Ltd.

0.00% due 09/05/23

Poseidon Finance 1, Ltd.

0.00% due 02/01/25

Zhou Hei Ya International Holdings Co. Ltd.

1.00% due 11/05/25
iR A St
PEEE

7R (1.1%)
ERittE (1.1%)
0zon Holdings PLC
1.88% due 02/24/26
SRR ESE
*7OXAE
272X (9.3%)
ERifst{R (9. 3%)
Bigben Interactive
1. 13% due 02/19/26
Edenred

0.00% due 06/14/28
Fnac Darty S.A.
0.25% due 03/23/27
Korian S.A.

0.88% due 03/06/27
1.88% due 12/29/49

Maisons du Monde S.A.

0.13% due 12/06/23
Neopost SA

3.38% due 12/29/49
Nexity S.A.

0.25% due 03/02/25
Orpea

0.38% due 05/17/27
iR A St

75 VRAEE

SHMEELE (%) ERail)
0.8 ¥ 56, 190, 999
Ltd.
1.1 80, 571, 531
0.9 64, 414, 077
1.0 75, 348, 461
1.0 o 14,319,265
350, 874, 333
350, 874, 333
0.9 68, 075, 876
0.7 49, 006, 021
L2 _ 86515787
203, 597, 684
203, 597, 684
L1 _ 78,904,600
78, 904, 690
78,904, 690
1.0 75,991, 038
1.1 76,932, 641
1.0 76, 869, 323
1.1 82,079, 602
1.0 71,951, 305
1.1 80, 026, 392
0.9 63, 956, 889
1.0 73, 833, 829
L1 _ 76,962,706
678, 603, 725
678, 603, 725
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$#4R
R0 (9.1%)
ERifetfE (9. 1%)

Consus Real Estate AG

4.00% due 11/29/22
Delivery Hero SE

1.50% due 01/15/28
2.13% due 03/10/29

Deutsche Lufthansa AG

2.00% due 11/17/25
LEG Immobilien AG
0.40% due 06/30/28
MBT Systems GmbH
3.50% due 07/08/27
MorphoSys AG
0.63% due 10/16/25
RAG-Stiftung

0.00% due 03/16/23
TAG Immobilien AG
0.63% due 08/27/26
Zalando SE

0.63% due 08/06/27
M EAE

kA4 UEE

FE 2.1%
ERistR (2.1%)

UBSTO—/NILCBA =T (FA@RER - BEAY IIRL)

China Overseas Finance Investment Cayman V, Ltd.

0.00% due 01/05/23

Sino Biopharmaceutical Ltd.

0.00% due 02/17/25
M EA S
FEAG

4527 (2.6%)
ERistiR (2. 6%)
Nexi SpA

0.00% due 02/24/28
Prysmian SpA
0.00% due 01/17/22
Telecom Italia SpA
1. 13% due 03/26/22
SR ES

12 YTHE

Cr—T— FrURILESE (1.1%

Rt (1.1%)
Cornwall Jersey Ltd.

0.75% due 04/16/26
B AR

TCr—T— FrURILEEEE

Lo ITILY (6.1%)
ERIHHE (6. 1%)

Corestate Capital Holding SA

1.38% due 11/28/22
Eliott Capital Sarl
0.00% due 12/30/22

SHMEELE (%) ERail)

0.3 ¥ 21,782,153

1.1 80, 565, 480

1.0 73,192, 337

0.5 38, 709, 956

1.1 80, 067, 035

1.1 77,778, 025

0.8 59, 067, 191

1.1 77,697, 508

1.1 78, 225, 092
1.0 _ msnms
661,872,520
661,872,520

1.1 80, 049, 224
1.0 _ memsio

152,372,734

152,372,734

1.0 71, 628, 478

0.5 38, 616, 402
L1 _ 76,760,634

187,014,514

187,014,514

1.1 79, 527, 984

79,527,984

79, 527, 984

0.9 64, 882, 646

1.1 76, 640, 039
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BE Zm iR FMIMEELLE (%) ERail)
European TopSoho S.a.r.1. =+

EUR 400, 000 4.00% due 09/21/21 0.6 ¥ 45, 008, 248
Global Fashion Group S.A.

EUR 700, 000 1. 25% due 03/15/28 1.0 73,960, 197
IWG International Holdings

GBP 500, 000 0.50% due 12/09/27 0.9 69, 037, 368
Klockner & Co. Financial Services SA

EUR 600, 000 2.00% due 09/08/23 1.1 79, 450, 498
VIC Properties S.A.

EUR 300, 000 3.00% due 05/28/25 0.5 36, 616, 490
Rt ESE 445,595, 486
Lo TN AR 445,595, 486
=27 (1.1%
il (1.1%
Cerah Capital Ltd.

UsD 700, 000 0.00% due 08/08/24 1.1 80, 802, 481
M ESE 80, 802, 481
L= 7 AE 80, 802, 481
<ILE (0.7%
EnifttfE (0.7%
Brait PLC

GBP 400, 000 6.50% due 12/04/2024 0.7 53,137,029
REXLot Holdings, Ltd. =

HKD 2,902, 118 4.50% due 04/17/19 0.0 2,113,439
&SR 55, 250, 468
< ILAEE 55, 250, 468
E—UTvR (1.0%
ERifsttR (1. 0%)
HTA Group Ltd.

UsD 600, 000 2.88% due 03/18/27 1.0 70, 000, 491
SRt ESE 70, 000, 491
E—Y v REF 70, 000, 491
A50% 9.1%)
BRIt (9.1%)
Basic-Fit NV

EUR 600, 000 1.50% due 06/17/28 1.1 79, 670, 244
COSMO Pharmaceuticals NV

EUR 600, 000 2.50% due 12/05/23 1.0 72,550, 494
Dufry One BV

CHF 600, 000 0.75% due 03/30/26 0.9 69, 104, 657
ELM BV for Swiss Re, Ltd.

Ush 800, 000 3.25% due 06/13/24 1.3 97, 775, 869
Encavis Finance BV

EUR 600, 000 1.88% due 12/29/2049 1.1 77,429, 848
Just Eat Takeaway. com NV

EUR 700, 000 0.63% due 02/09/28 1.1 77,229, 225

EUR 600, 000 1. 25% due 04/30/26 1.0 72,457, 707
Pharming Group NV

EUR 600, 000 3.00% due 01/21/25 0.9 65, 983, 298
Shop Apotheke Europe NV

EUR 400, 000 0.00% due 01/21/28 0.7 51,920, 010
EBHESE 664, 121, 352
TS5 EF 664, 121, 352
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fid]
Za—Y—=5UF (0.9%
Rt (0. 9%)

Xero Investments Ltd.
0.00% due 12/02/25
R ESE
—a—J—5 v F&E
Loz — (0.5%)
ERittfE (0.5%)

BW Offshore Ltd.
2.50% due 11/12/24
iR A St

/Iy z—&5
ar7 (1.2%

BEE 1.2

Mail. ru Group, Ltd.
1.63% due 10/01/25
BEEAF
oL 7 &
LUAR—IL (1.1%)
ERistR (1.1%)
Keppel REIT

1.90% due 04/10/24
RS

S UAR—ILER
ARAL L (4.2%)
ERifttE (4.2%)
Cellnex Telecom S.A.
0.75% due 11/20/31
Corp. Economica Delta S.A.
1.00% due 12/01/23
Ence Energia y Celulosa S.A.
1. 25% due 03/05/23
Sacyr S.A.

3.75% due 04/25/24
R ESE

ARA vAEE

AR (3.0%)
il (3.0%)
Idorsia Ltd.

2.13% due 08/04/28
Implenia AG

0.50% due 06/30/22
Santhera Pharmaceuticals Holding AG
7.50% due 08/17/24
iR A St

AA REFE

24 (1.0%)

EniftfE (1.0%

CP Foods Capital Ltd.
0.50% due 06/18/25
M EAE

24 &t

SHMEELE (%) ERail)
0.9 ¥ 67,275,411
67,275, 411
67,2175, 411
0.5 _ sosL007
39, 381,947
39, 381,947
L2 _ ssou134
85, 244,134
85,244,134
L1 _ 82,877,050
82,871,950
82,877,950
1.2 88, 136, 722
1.1 76, 307, 998
1.0 75, 182, 281
0.9 _ 61,296,319
306,023,380
306,023,380
1.5 107, 545, 049
1.0 75,536, 133
0.5 _ 39,560,550
222,641,732
222,641,732
1.0 _ 60535184
69, 535, 184
69, 535, 184
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BE Zm iR FMIMEELLE (%) Al
7o IJEREER (2.4%)
Rt (2. 4%)
Abu Dhabi National 0il Co.

Ush 1, 000, 000 0.70% due 06/04/24 1.5 ¥ 111,989, 432
Borr Drilling, Ltd.

UsD 600, 000 3.88% due 05/23/23 0.5 33, 382, 229
NMC Health Jersey, Ltd. =+

UsD 1, 000, 000 1.88% due 04/30/25 0.4 30, 657, 149
Rt ESE 176, 028, 810
75 JEREEMREE 176, 028, 810
A4FXYR (1.6%)
g (7.6%
African Minerals, Ltd. =

UsD 1, 200, 000 8.50% due 02/10/17 0.0 1, 362, 540
Capital & Counties Properties PLC

GBP 500, 000 2.00% due 03/30/26 1.1 78, 354, 593
Derwent London Capital No 3 Jersey Ltd.

GBP 500, 000 1.50% due 06/12/25 1.0 75, 566, 617
Golar LNG, Ltd.

UsD 411, 000 2.75% due 02/15/22 0.7 46, 583, 544
Intu Jersey 2, Ltd.

GBP 900, 000 2.88% due 11/01/22 0.5 33,117,795
JET2 PLC

GBP 500, 000 1.63% due 06/10/26 1.0 70, 620, 836
PHP Finance Jersey NO 2 Ltd.

GBP 400, 000 2.88% due 07/15/25 0.9 68, 412, 603
Sirius Minerals Finance NO 2 Ltd.

UsD 400, 000 5.00% due 05/23/27 0.9 67, 229, 692
Stobart Finance PLC

GBP 346, 000 2.75% due 05/08/24 0.5 39, 087, 089
Trainline PLC

GBP 600, 000 1.00% due 01/14/26 1.0 77,291, 349
MM ESE 557, 626, 658
PEP - 557, 626, 658
T A A (10.6%)
Rt g (10. 6%)
Ares Capital Corp.

UsD 523, 000 4.63% due 03/01/24 0.9 65, 957, 555
Blackstone Mortgage Trust, Inc.

UsD 700, 000 4.75% due 03/15/23 1.1 80, 560, 340
DISH Network Corp.

UsD 656, 000 3.38% due 08/15/26 0.9 68, 657, 178
Glencore Funding LLC

UsD 600, 000 0.00% due 03/27/25 1.0 69, 548, 809
Goldman Sachs BDC, Inc.

UsD 605, 000 4.50% due 04/01/22 0.9 69, 381, 042
Intercept Pharmaceuticals, Inc.

UsD 322,000 3.25% due 07/01/23 0.5 34, 757, 170
Liberty Interactive LLC

UsD 813, 000 4.00% due 11/15/29 1.0 70, 157, 183
Liberty Media Corp.

UsD 573, 000 2.13% due 03/31/48 0.9 66, 850, 469
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BE Zm iR FMIMEELLE (%) ERail)
Ligand Pharmaceuticals, Inc.

Ush 500, 000 0.75% due 05/15/23 0.8 ¥ 57,907, 949
Prospect Capital Corp.

Ush 678, 000 6.38% due 03/01/25 1.1 84,033, 824
Spirit Airlines, Inc.

UsD 650, 000 1.00% due 05/15/26 0.9 65, 169, 152
Western Digital Corp.

UsD 400, 000 1.50% due 02/01/24 0.6 45,417, 999
Rt ESE 718, 398, 670
T A hEE 718, 398, 670
EEFHEEZHEET (Cost ¥7,039, 233, 303) ¥ 6,696,018, 896

Brm (1.4
FTAUA (1.4
]RIT (1.4%)

UsD 400,000  Wells Fargo & Co. 7.50% 1.4 99, 878, 418
7 A1) h&EEt (Cost ¥81,222,821) 99, 878, 418
BEKAEE (Cost ¥81,222,821) ¥ 99, 878, 418

mHRE (1.7%
Tr—UUES (1.1
ERisttE (1.7%)
Best Path Global Ltd

HKD 5,000, 000 0.00% due 06/01/22 1.0 70,712, 105
Crystal Idea Group Ltd.

HKD 4, 000, 000 2.25% due 10/31/22 0.7 51, 326, 356
SR ESE 122, 038, 461
Ty —UUHBAR 122,038, 461
EHIRE AT (Cost ¥129, 999, 916) ¥ 122, 038, 461

2021 F11 A30BMRRORREF AL FHIME (& ELER0.4%)

B HBFEA HEEEE FHEE 5k HIE SR REHETHE REBEEE  RERAS (W)
CHF Citibank NA 69,500 12/22/2021 JPY 8,570,879 ¥ — ¥ (39, 084) ¥ (39, 084)
EUR Bank of America NA 76,700 12/22/2021  JPY 9,906, 492 - (99, 562) (99, 562)
JPY Barclays Bank Plc 14,261,387  12/22/2021 EUR 111, 300 30,470 - 30,470
JPY Citibank NA 1,113,145,343  12/22/2021 EWR 8, 600, 100 13, 528, 926 - 13, 528, 926

HSBC Bank Plc

JPY JPMorgan Chase Bank 31,936,454  12/22/2021  SGD 380, 000 484, 708 - 484, 708
JPY NA 12,910,602  12/22/2021 USD 113, 500 28,977 - 28,977
JPY Morgan Stanley 893,288,300 12/22/2021 USD 7,824, 000 5,307, 367 - 5,307, 367
JPY Morgan Stanley 259,987,406  12/22/2021 GBP 1, 687, 900 6,434, 755 - 6,434, 755
JPY Morgan Stanley 61,944, 150  12/22/2021  AUD 745, 000 1,974, 738 - 1,974, 738
JPY Morgan Stanley 115,166,420  12/22/2021 CHF 934, 200 484, 367 - 484, 367
JPY UBS AG 125,379,463  12/22/2021 HKD 8, 553, 500 852,617 - 852, 617
JPY UBS AG 8,840,613 12/22/2021 EUR 68, 100 133, 287 - 133, 287
USD Citibank NA 77,400 12/22/2021 JPY 8,927,132 — (142, 658) (142, 658)

¥ 29,260,212 ¥ (281,304) ¥ 28, 978, 908
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LT 7Y R UBSTO—/NILCBA =T (FAMRER - BEANY IIRL) HMERENRET DENRERSS

SIS TY,

IBELUTESHRER (202298208) OERARRZE CHRSEHBL LTET,

UBSFEHAHEF 7 7 V R (E8#EESRERMD(T)
| = B E e yE
[ BX A=AV I=TTI SIS
: . : « MEEA | EEEY |G B &
2 5 RE@E\ B2 B 2R E|RT %4 =
= = % % %  ©50
488 (201898 18H) 9,962 0 A0 - - 11
SE8 (2019%98170) 9.948 0l 201 = = 1
681 (2020F9817H) 9,932 0 A0.2 - - 6
788 (202149817H) 9,918 0 A0.1 - - 4
85 (2022297200) 9.904 0l 201 = = 1
GE1) EXEMERE1 RO0HEEY,.
GX2) EEYXRIERYE-TFELE,
T = @ %5 @ A|B % & ¥
i = = |tk K| B
@ B = % % %
20214 9817H 9,918 — — —
CRES 9018 00 - -
108>k 9,917 A0.0 — —
IIEES 9,915 20.0 — —
2B% 9.914 200 - -
2022%F 18K 9,913 A0.1 — —
28K 9,911 A0.1 - -
A% 9.910 0.1 = -
A5% 3,909 0.1 - -
58% 9,908 AN0.1 — —
68=%k 9,907 AN0.1 — —
78X 9,906 AN0.1 — —
8E% 9,905 20,1 - -
S
20226 98208 9.904 A0.1 _ _

CE1) BEMERIF1HOBEY,

(E2) BEEREFHELTT,
(E3) BEHTYLEREEREE-FRLE,
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PEFREDAR (1 HOHEY - B3
— =5 Gx1) oMo & ISt eORsEns DI It
18 - BITREB OB M2t ESE OoREICFTEH U
2021498 185~202249R208 TY, Ffo. [EEOIEELS 1F. INEREZES] &
. . $32) NEEMEL RS RS (BAH) DHFEEME
(YRR ) (_—%) (RSN (T BUETH) . 77 Y ROREEE
Sl BLe B (23 TEMORSE . ORI IR
= : — H3) [SBORE] . [SHOREMA] 2 EELTEHET
o= %’HE@WEL’W‘L i THEHBULTWSIz), G50 SN EE] E—HULEL
BHRE Y B RER 116H BENGUET,
Ll
B B 2021/9/18~2022/9/20 BEEOEE
i) R
1EETEREN 49 0.044% | 1S5TRM = BAch D E HE(f%E X (SEEERMIER
KEAPDOFEEEMEE (BREDFE) $9,911HTY,
(BlEat) M) 0.011) | B LIcESOBADMIH
(BR7E=tt) ) (0.001) | EFRHEEEZEEHOTNMN. OERNTO T 7V RICHDIBSE, BAKBD
(SRR E D XHE
(FEE=th) (3) (0.032) | ERMEDSIE. ERERETHEOXM
ZDhER 0 0.002 ZDfttEHE=HhDZDhER ~ Hh DTS & 8
(ZDAt) ) 0.002) | BriEnSEERCBET 2 BRES
& &t 4 0.046
(1) BIPOBA (HEFOND 3 EOGHEERZS0) (3. B, BIICk > CERELRICEBN G 3/, BEAC K EHLLE

RTY,

(*2) BRBFIEECEICHARBESHBAALTHIET,

(E3) BEERF1HOZBYDZNTNOEREHE (FREOHHZSO) ZHPOTHREEMECRUTI00ZR UfcbDT. BB L
[CIHE3MREIFUBRALTH I E T,

R L - EI O (8 2021498188 = 202249H208)

ZEBEEFHI T A

ES o LN (B 2021498188 X 20224F9H208)

SHPFIR5 Y F A

| IEEEE(Z A e D ETE R a

e o e (B8 2021498188 = 202249H208)
A ORIBBAFA S E DBEIF8 ) FH Ao

(P FIBBRAZEG REEEINUREEANCHT ZEESE RS 1 BICRESNZAEBRAZCTY,
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