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(D)= % & # 0O #| 180,030,7070 | 166,094,19800 (FEEBEHEHE) ( 613.677) |( 541,625)
. SELEBBEIIS| 18043683 17,651,837
1hO4E)EEMEEC /D) 10,1218 8,832 ® o B % 2| A18204.407 £39.207.863

CE1) BT 7Y FOHE21HABTTALAF200,984,240M, 521~
22HAP B NERETTANEAIF 263,286, §521~ 228 —&p
AT AERIE 35,153,328 T,

(0F2) 1TOZfcWMEEELEIE. H218H1.01210. $F228
0.8832MC9,

(E3) HB2HRICBVTHEEMREN TAZTO>THY . 0D
Z=&A(£19,401,431HTT,

(CE1) BROKRDDP T (B)BIMESFTEIBL (FSHR DR
ZICELDDDEZHET,
BROKRDPT(O)SFEHME (CIFEFEIRM T T B8
BREESEESHTRRUTVETD,
BROKRDOPTFLEIMSTEEBRE L HDDIF. 55ED
EBIEREDR. BilRER Ucflifan SazzL3IL e
EENEVWNETD,
E2VHSHEHBXRICHIT2ERAEREDEISZENG
(1,265,313M) . BRERBOBEMIIZSEERE (0
M) . EENRICRTE T 2 INEHAEE (1,720,685M) &
KU EE#ERRELE (17,678,523M) &KW HETRINE
[£20,664,521H (10,0000#7/z1,147/) T&Hh. 5
5900,153 (10,0000&7/=W50M) =HEEEEE LT
HBUET,
EVPHEPRBRICSIT2EAERBRDOEIFTING
(989,543M) . BREREOFIMIZFSELRE (0M) |
EEEHRICHE T DINEHFARE (1,612,970[) HLUD
EE¥EREIIE (16,662,2940) &KW HEXNRINGIF
19,264,807M (10,0000%7=1,159M) TIAH", H5t
BHBICHE LTS8 IEH U F B A

(£2)

(£3)

(x4

(E5)



1 RO%YHEEE
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O
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ONeEZEHIWNT D5
DEEDHZILVIFREENOIE U CSEXBF TICRABL
ULFET,

ONBeEZBIRET 218G
HBFWM iR, FREHOEEMBICEDVT., HRIFDOO
FEEICHED ANTBIREVZLF U,

OREEDXZITDONT

- HEEICIF. BERIEVLERD [EENEE] & FERRIRVER
% [TALRE (FRlokER) | i'oUFET,

- HEROEEMEBBNERTTALEBEF2F LE155(F. £580
TENEEERVEFT,

HERDEEMBNERTAZ FE3HGF. TODEHDIEEN
THALRSE (FRIDEE) S, BYDEHNEESESEBY
=S

OnAhRE (FRIDEE) HREULCEEE. DESREERIC
B2 DZBEEDERITAN SHZTAILRE (FRI9EkE) =8
BRUTEERN. ZDHDELDZHEEDERTASFIED,

OBZICDNT
DEEFEEDIE IR IN. 20.315% (F1E#Fi15%. EE
FEBIFTS#0.315% B LU H RIS %) DORENBAINE T,

C2020F 1B 1BUBOSERICEVT. HERLEEMOER S
BolEBEICF. DEBOREN LEEERBDIEENHIET,



UBSZO—/NILCBA =T (FA@RER - BEAY IIRL)

T4 UENEREESE UBS (CAY) ¥ O0—/\LCBZ 7 v KMEAIKR

<SEEHR>

Y77 R, TUBSZ m— NLCBA—T7 v (FFARRER - 2> U7e L) | BEREXR LT HHEKRE
{EFEAEATT,

THELLT, BHINTWAY T 7 FOBERHEERCEEEEORMIE, 2018411 H 30 H BIE D B
Annual Report/»H DHHETH Y, HHMOSFHEUEICESEERIN, BEEZZT LD TT,

BEREE 2018511 BB T
Fq
IR 2%
= HUFILEL 424, 4017, 529
(RELYON 95, 284, 537
SREPE - AKX UOSMEZRIG TR 2 BRI () 160, 743, 881
BRVERE - AR OSNEZBRERG IR D R EHGT M GHmIR) o84 (766, 680, 264)
I A5 (86, 244, 317)
ZH
Ea ey gt il 78, 141, 804
EEE A 10, 939, 856
LALE - 8| 7,869, 273
TRE#H 5, 710, 989
A FEERFEBAATE B 2,293, 700
(EEisd;i! 1,562, 851
GIE-d2] 39, 373
gkt 21, 046
oA 67,735
#HAR 106, 646, 627
RIS (HK) (192, 890, 944)
*@ER
FRA ATRESZ 288~ 0D Sy Fid 4 (609, 796, 023)
SEEBISIRTRIZE (HK) (802, 686, 967)
TRUR OB (7,026, 175)
FiRH AT RESZ 2887\ 3 2 I PE D AR (809, 713, 142)
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2018FE 11 AVRREDIREEE

EUR

AUD

EUR

EUR

EUR

EUR

USD

UsD

UsD

HKD

HKD

HKD

USD

L]

900, 000

1,600, 000

1, 400, 000

500, 000

1, 250, 000

1, 000, 000

612, 000

1,200, 000

950, 000

10, 000, 000
10, 000, 000
10, 000, 000

1, 200, 000

fid]

B FIFEES (97. 9%)
A—REF YT (2.0%)
ERifttfE (2.0%)

Cromwell SPV Finance Pty, Ltd.
2.50% due 03/29/25

Seven Group Holdings, Ltd.
2.20% due 03/05/25

M EAE

F—R 35U THEE
F—XbYT7 (1.6%
ERifsttR (1. 6%)

ams AG

0.00% due 03/05/25

CA Immobilien Anlagen AG
0.75% due 04/04/25

M ESE

A—X b T7EE
Nx— (2.1%)

Rt (2.1%)

BNP Paribas Fortis SA
1.68% due 12/29/49
Greenyard Fresh NV
3.75% due 12/22/21
A EAE
NLE—FEF

AT a—4% (0.6%)
it fE (0.6%)

Golar LNG, Ltd.

2.75% due 02/15/22
iR A S
NTa—4EE

HF5 (2.1%)

it (2.1%

Just Energy Group, Inc.
6.50% due 07/29/19

SSR Mining, Inc.

2.88% due 02/01/33

M EAE

hFrHEE

FE (16. 5%

Enifistf® (16.5%)

Angang Steel Co., Ltd.
0.00% due 05/25/23

China Conch Venture Holdings International, Ltd.
0.00% due 09/05/23
China Evergrande Group
4.25% due 02/14/23

China Mengniu Dairy Co., Ltd.
0.00% due 06/05/22

MEEELLE (%)

Eaik:)

113, 182, 358

123, 354, 795

236, 537, 153

236, 537, 153

115, 762, 813
72,202, 379

187, 965, 192
187, 965, 192

127,731, 132

114, 652, 174

242, 383, 306

242, 383, 306

70, 391, 206
70, 391, 206
70, 391, 206

139, 606, 814

106, 186, 989

245, 793, 803
245, 793, 803

141, 034, 442

141, 645, 739

127, 323, 415

129, 346, 300
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Zm iR HMIMEELLE (%) Al

China Railway Construction Corp., Ltd.

CNH 9, 000, 000 1.50% due 12/21/21 1.2 ¥ 143, 062, 856
CIFI Holdings Group Co., Ltd.

HKD 8, 000, 000 0.00% due 02/12/19 1.0 117, 080, 678
Ctrip. com International, Ltd.

Usb 1, 200, 000 1.99% due 07/01/25 1.1 131, 377, 255
Future Land Development Holdings, Ltd.

HKD 8, 000, 000 2.25% due 02/10/19 1.0 116, 061, 299
Harvest International Co.

HKD 8, 000, 000 0.00% due 11/21/22 0.9 108, 559, 934
iQIYI, Inc.

Usb 1, 000, 000 3.75% due 12/01/23 1.0 117, 242, 642
Poseidon Finance 1, Ltd.

Usb 1, 000, 000 0.00% due 02/01/25 1.0 111,073,017
Semiconductor Manufacturing International Corp.

Usb 1, 250, 000 0.00% due 07/07/22 1.2 142, 609, 286
Smart Insight International, Ltd.

HKD 10, 000, 000 4.50% due 12/05/23 1.3 146, 331, 241
Zhejiang Expressway Co., Ltd.

EUR 1, 200, 000 0.00% due 04/21/22 1.2 146, 117, 245
Zhongsheng Group Holdings, Ltd.

HKD 9, 000, 000 0.00% due 05/23/23 1.0 121, 283, 714
R ESE 1,940, 149, 063
REEE 1,940, 149, 063

T42T2 K (0.5%)
ERitfE (0.5%)
Outokumpu Oy j

EUR 500,000  3.25% due 02/26/20 0.5 64, 330, 030
BtR G 64, 330, 030
PRS- 64, 330, 030

TS5UR (4.0%
A (4.0%)

Covivo

EUR 400, 000 0.88% due 01/31/21 0.4 52, 439, 899
Korian SA

EUR 2, 255,600 2.50% due 12/29/49 1.0 118, 063, 039
Neopost SA

EUR 1, 139, 700 3.38% due 12/29/49 0.7 83, 520, 838
Unibail-Rodamco SE

EUR 240, 000 0.00% due 01/01/22 0.9 105, 005, 382
Valeo SA

UsD 1, 200, 000 0.00% due 06/16/21 1.0 121, 776, 921
M EAE 480, 806, 079
75 URER 480, 806, 079

K1 (3.8%)
ERifsttR (3. 8%)
Consus Real Estate AG

EUR 500, 000 4.00% due 11/29/22 0.5 59, 183, 559
Deutsche Bank AG

USh 1, 652, 000 1. 00% due 05/01/23 1.5 169, 176, 918
Deutsche Wohnen SE

EUR 300, 000 0.33% due 07/26/24 0.3 42,272, 822

EUR 400, 000 0.60% due 01/05/26 0.5 55, 309, 514
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Zm iR HMIMEELLE (%) ST
RAG-Stiftung
EUR 900, 000 0.00% due 03/16/23 1.0 ¥ 117, 403, 238
R ESE 443, 346, 051
Kaqwast 443, 346, 051

& (2.8%
iR (2.8%)

China Overseas Finance Investment Cayman V, Ltd.

UsD 800, 000 0.00% due 01/05/23 0.8 96, 063, 660
Haitong International Securities Group, Ltd.

HKD 6, 000, 000 0.00% due 10/25/21 0.7 83, 830, 781
Johnson Electric Holdings, Ltd.

UsD 1, 000, 000 1.00% due 04/02/21 1.0 122, 232, 597
REXLot Holdings, Ltd. ==

HKD 2,902, 118 4.50% due 04/17/19 0.3 33, 687, 304
BN ESE 335, 814, 342
FEAEH 335, 814, 342

FTAILZTUEF (1.1%)
i (1.1%)

Glanbia Co.-operative Society, Ltd.

EUR 1,000,000  1.38% due 06/09/21 L1 130, 475, 298
EmHREE 130, 475, 298
TAILSY FEE 130, 475, 298

A4 ZX5TIL (0.8%)
Bt fE (0.8%)

Wix. com, Ltd.

USh 880, 000 0.00% due 07/01/23 0.8 96, 614, 015
SR EESE 96, 614, 015
1 A5 TILEE 96, 614, 015

45197 (0.7%
EifistfE (0.7%)

Snam SpA

EUR 600, 000 0.00% due 03/20/22 0.7 76, 788, 428
R ESE 76, 788, 428
1% ) F7EE 76, 788, 428

o2 ITILGT QB.T%
EiE 8. 7%
Ageasfinlux SA

EUR 1, 750, 000 1. 03% due 12/29/49 1.1 127, 661, 706
Corestate Capital Holding SA

EUR 1, 000, 000 1.38% due 11/28/22 1.0 124, 530, 875
European TopSoho S.a.r. 1.

EUR 700, 000 4.00% due 09/21/21 0.7 86, 756, 997
Klockner & Co. Financial Services SA

EUR 900, 000 2.00% due 09/08/23 0.9 101, 912, 987
M ESE 440, 862, 565
Lo IT VT EE 440, 862, 565

<)LE (1.0%
st (1.0%)

Brait SE

GBP 900,000  2.75% due 09/18/20 1.0 120, 338, 127
EmHREE 120, 338, 127
ILE &R 120, 338, 127



EUR

USD

USD

EUR

UsD

EUR

EUR

[IN)]

USD

USD

USD

UsD

L]

700, 000

1,230, 000

1, 148, 000

900, 000
1, 200, 000
1, 000, 000

900, 000
1, 200, 000

1, 300, 000

1, 200, 000

1,073, 000

800, 000

750, 000

1, 750, 000

fid]

Axoa (1.9%
ERigstfR (1. 9%)
America Movil SAB de CV
0.00% due 05/28/20
Cemex SAB de CV

3.72% due 03/15/20

M EAE
AxTaEE

E+a (1.0%

it (1.0%
Endeavour Mining Corp.
3.00% due 02/15/23
LR AR
EFasE

TS24 (6.5%)
Rt fE (6.5%)

COSMO Pharmaceuticals NV
2.50% due 12/05/23

ELM BV for Swiss Re, Ltd.
3.25% due 06/13/24
Encavis Finance BV
5.25% due 12/29/49
Koninklijke BAM Groep NV
3.50% due 06/13/21
QTAGEN NV

1.00% due 11/13/24
Yandex NV

1. 13% due 12/15/18

M ESE

TS5 UaEH
Za—J—=32F (1.1%
it (1.1%)

Xero Investments, Ltd.
2.38% due 10/04/23

R EAE
—a—J—35 v F&E
JIoT— (1.0%)
ERifsttR (1. 0%)

Ship Finance International, Ltd.

5.75% due 10/15/21
Mt EAEt

J Iy z—&E
aL7 (0.8%
Rttt (0.8%)
Abigrove, Ltd.
0.00% due 02/16/22
S EAE
oL 7 &
SUAR—IL (2.8%)
i (2.8%)
Capitaland, Ltd.
1.85% due 06/19/20
OUE, Ltd.

1. 50% due 04/13/23

UBSZO—/NILCBA =T (FA@RER - BEAY IIRL)

MEEELLE (%)

Eaik:)

88, 905, 493

136, 341, 036

225, 246, 529
225, 246, 529

113, 005, 093
113, 005, 093

113, 005, 093

109, 924, 766

132, 444,716

130, 797, 487

107, 834, 576

136, 845, 914

147, 020, 845

764, 868, 304
764, 868, 304

125, 407, 705
125, 407, 705
125, 407, 705

118, 451, 531
118, 451, 531
118, 451, 531

91, 793, 817
91,793, 817
91,793, 817

60, 844, 195

124, 919, 475



SGD

GBP

KRW

EUR

CHF

CHF

CHF

CHF

USD

USD

UsD

UsD

UsD

L]

1, 750, 000

600, 000

1, 200, 000, 000

900, 000

1, 000, 000
1, 000, 000
680, 000

840, 000

300, 000

500, 000

1,200, 000
1, 189, 000

1,200, 000

UBSZO—/NILCBA =T (FA@RER - BEAY IIRL)

fid]

Suntec Real Estate Investment Trust
1. 75% due 11/30/24
R EAE

D UAR—IVER
m779yh 0.7%
it (0.7%

Remgro Jersey GBP, Ltd.
2.63% due 03/22/21
iR A S

a7 7)) hAE

BE (1.1%

it (1.1%)

Kakao Corp.

0.00% due 05/11/21
M EAE

BEAG
ARAL Y (1.0%)
ERisttR (1. 0%)

Sacyr SA

4.00% due 05/08/19
MBS

ARA V&R

AR (3.1%)

ERifttE (3. 1%)
Idorsia, Ltd.

0.75% due 07/17/24
Implenia AG

0.50% due 06/30/22
Santhera Pharmaceuticals Holding AG
5.00% due 02/17/22
Sika AG

0. 15% due 06/05/25
A ESE

A REE

&L (0.8%)

ERittfE (0.8%)

United Renewable Energy Co., Ltd
0.00% due 10/27/19
Zhen Ding Technology Holding, Ltd
0.00% due 06/26/19
iR A S

BEARG

24 (3.3%)

EnifttfE (3.3%)

Canopus International, Ltd
0.00% due 01/25/19

Sea, Ltd.

2.25% due 07/01/23
Singha Estate PCL
2.00% due 07/20/22
M EAE

24 &5t

AMAELLR (%) EL ik
1.2 ¥ 138, 659, 893
324,423, 563
324, 423, 563
0.7 83, 278, 296
83, 278, 296
83, 278, 296
L1 127, 688, 482
127, 688, 482
127, 688, 482
1.0 114, 334,138
114, 334, 138
114,334,138
0.9 102, 303, 842
0.9 112,489, 311
0.5 54, 262, 658
0.8 97, 330, 290
366, 386, 101
366, 386, 101
0.3 33,244, 373
0.5 57, 555, 427
90, 799, 800
90, 799, 800
L1 135, 143, 616
L1 126, 957, 002
L1 134, 324, 150
396, 424, 768
396, 424, 768
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Zm iR HMIMEELLE (%) Al
7o IEREER (4.2%)
ERitE (4.2%)
Aabar Investments PJSC

EUR 1, 100, 000 1.00% due 03/27/22 1.0 ¥ 118, 351, 676
Borr Drilling, Ltd.

Ush 1, 200, 000 3.88% due 05/23/23 1.0 121, 183,917
DP World, Ltd.

Usb 1, 200, 000 1. 75% due 06/19/24 1.1 129, 796, 912
NMC Health Jersey, Ltd.

Usb 1, 200, 000 1. 88% due 04/30/25 1.1 123,013, 480
R ESE 492,345, 985
75 JuREEREE 492, 345, 985
A4FXYR (5.7%)

Bt 6. 7%

African Minerals, Ltd. =

UsD 1, 200, 000 8.50% due 02/10/17 0.0 13, 626
Balfour Beatty Finance No.2, Ltd.

GBP 1, 000, 000 1.88% due 12/03/18 1.2 143, 212, 331
Intu Jersey 2, Ltd.

GBP 1, 300, 000 2.88% due 11/01/22 1.3 155, 386, 640
Polyus Finance Plec.

UsD 600, 000 1.00% due 01/26/21 0.6 62,931, 679
PT Jersey, Ltd.

EUR 1, 000, 000 0.50% due 11/19/19 1.1 125, 616, 623
St Modwen Properties Securities Jersey, Ltd.

GBP 900, 000 2.88% due 03/06/19 1.1 129, 856, 119
Tullow 0il Jersey, Ltd.

UsD 400, 000 6.63% due 07/12/21 0.4 49,916, 578
MM ESE 666, 933, 596
14 X)) R&E 666, 933, 596

TA A (19.6%)
st fE (19.6%)

Cardtronics, Inc.

UsD 1, 135, 000 1.00% due 12/01/20 1.1 124, 953, 971
Cobalt International Energy, Inc. =+

UsD 2,283, 000 2.63% due 12/01/19 0.0 337, 005
Empire State Realty OP LP

UsD 1, 255, 000 2.63% due 08/15/19 1.2 142, 112, 501
Ensco Jersey Finance, Ltd.

UsD 1, 248, 000 3.00% due 01/31/24 0.9 111, 731, 986
Exact Sciences Corp.

UsD 858, 000 1.00% due 01/15/25 1.0 119, 281, 838
Extra Space Storage LP

UsD 195, 000 3.13% due 10/01/35 0.2 24,643,792
Goldman Sachs BDC, Inc.

UsD 1,012, 000 4.50% due 04/01/22 0.9 109, 915, 852
Hercules Capital, Inc.

USsD 1,070, 000 4.38% due 02/01/22 1.0 115, 727, 439
Iconix Brand Group, Inc.

UsD 1, 600, 000 5.75% due 08/15/23 0.7 77,904, 382
IH Merger Sub LLC

UsD 735, 000 3.50% due 01/15/22 0.7 87,924, 317



USD

USD

UsD
Ush

Ush

Ush

Ush

Ush

Usb

Usb

Usb

[IN)]

Ush

Ush

USD

GBP

ZEm
1, 200, 000
1, 625, 000

1, 200, 000
1, 090, 000

832, 000
773, 000
200, 000
650, 000
953, 000
618, 000
1, 169, 000
196, 000
1, 150, 000

1, 000, 000

750
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fid]

JPMorgan Chase Bank NA
0.00% due 01/11/21

Liberty Interactive LLC
4.00% due 11/15/29

Liberty Media Corp.

1.38% due 10/15/23

2.13% due 03/31/48

ON Semiconductor Corp.

1.63% due 10/15/23

Pacira Pharmaceuticals, Inc.
2.38% due 04/01/22

PTC Therapeutics, Inc.
3.00% due 08/15/22

SEACOR Holdings, Inc.

3.25% due 05/15/30

Spirit Realty Capital, Inc.
3.75% due 05/15/21

Supernus Pharmaceuticals, Inc.
0.63% due 04/01/23

VEREIT, Inc.

3.75% due 12/15/20

Western Digital Corp.

1.50% due 02/01/24

Whiting Petroleum Corp.
1.25% due 04/01/20

Wright Medical Group, Inc.
2.00% due 02/15/20

M EAE

T AU hAEE
EEFIfHEEZAET (Cost ¥12, 159, 306, 771)
Bkt (0.9%

T AYH (0.9%)

Wells Fargo & Co.

7.50%

T A hEE

EEHRXEET (Cost ¥100, 567, 451)

fidii)

Z @kt (0.0%)

A4F1) X (0.0%

Premier 0il Plec.

A%y RBH

@B AET (Cost ¥307)

MEEELLE (%)

RMEELLE (%)

0.0

ENESIEN

ST %8
125, 876, 439
125, 011, 449

151, 657, 375
118, 590, 733

108, 931, 648
91, 770, 504
22,851, 982
64, 746, 742

106, 994, 017
76, 038, 752

131, 745, 724
18, 488, 449

123, 635, 768

121, 796, 679

302, 669, 344
, 302, 669, 344
, 516, 651, 710

107, 534, 685

107, 534, 685

107, 534, 685

ERalik:c}

307
307
307
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201811 A0EMRDKRRFAHE FHIEE| (& ELZE0.0%)

g B|FA HESE FHEPA  F HESEE REL il RELRFEE  REBRME (R

cp Brown Brothers 100,000 01/04/2019 JPY 11,376,220 ¥ - ¥ (8,708) ¥ (8,708)
Harriman & Co.

gug Brown Brothers 85,000 01/04/2019 JPY 10,968, 987 - (42, 133) (42,133)
Harriman & Co.

cgp Drown Brothers 65,000 01/04/2019 JPY 9,397, 447 6,488 - 6,488
Harriman & Co.

pigp Brown Brothers 970,000 01/04/2019 JPY 14,031,220 8,438 - 8,438
Harriman & Co.

Jpy Brown Brothers 79,155,456 01/04/2019  SGD 960, 000 - (72, 076) (72, 076)
Harriman & Co.

gpy Brown Brothers 617,441,280  01/04/2019 EUR 4,800, 000 395, 387 - 395, 387
Harriman & Co.

gpy Brown Brothers 29,117,775 01/04/2019  AUD 355, 000 - (235, 623) (235, 623)
Harriman & Co.

gpy Brown Brothers 264,774,956 01/04/2019 HKD 18,265, 000 409, 635 - 409, 635
Harriman & Co.

jpy Brown Brothers 90,988,720  01/04/2019 CHF 800, 000 48, 627 - 48, 627
Harriman & Co.

gpy Brown Brothers 146,950,685  01/04/2019  GBP 1, 015, 000 104, 620 - 104, 620
Harriman & Co.

JPY ?zldma" Sachs Group, g5 714 566 01/04/2019 USD 12,065, 000 432, 230 - 432, 230

USD HSBC Bank Plc. 245,853  12/17/2018  CNY 1,715, 000 - (126, 492) (126, 492)

USD Westpac Banking Corp. 274,155  12/17/2018 KRW 309, 000, 000 — (180, 791) (180, 791)

¥ 1,405,425 ¥ (665,823) ¥ 739, 602




UBSZO—/NILCBA —7 (FAMRER - BEAN Y IRL)
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