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adgp - £1158 (82023F35188 E2023848178) $1174 (82023458188 E2023F68198) $1198 (52023%78198 E£2023%8F178)
Bl Ll 116 (82023848188 E2023%58178) $1188 (B2023%68208 E2023%7818H) 51208 (52023887188 £2023%95198)
18 =] £ 115 B | £ 116 B | $£ 117 B | F 118 H | L 119 B | £ 120 H
(A 35 & I & |2 2,214H 22,841,550 18,133,877H 4,018,290M 7,465,659 26,019,541M
2 lNE S S - 22,843,239 18,138,191 4,021,360 7,468,189 26,022,158
% i F OR|a 2214 | A 1,689 | A 4314 | & 3070 | & 2530 |&a 2,617
(B) BIfiEEFHFTEERE 60,929,875 10,747,445 100,678,881 9,259,974 51,401,734 | A& 32,594,760
75 = o 60,970,032 10,854,821 111,939,877 10,954,194 62,361,004 108,772
b = Bla 40157 | & 107376 | A 11260996 | A 1694220 | A 10,959,270 | A 32,703,532
(C)IE 5T 3|/ B ZF |2 2246187 |24 2224377 |4& 2505519 |A 2,286,206 |4 2,345,051 A 2,566,672
(D) &pEmE(A+B+C) 58,681,474 31,364,618 116,307,239 10,992,058 56,522,342 29,141,891
(E)RTHAR B E |2 92,350,904 |24 37,336,508 |4 9,374,479 102,086,535 107,583,789 158,430,617
(F)BISsE=EERE | 2116,107,228 | 2116,082,792 | A116,043,260 | A115,057,961 113,177,281 111,746,508
B EMEHE) (1 23535721) | 23,976,766) | 31,221,480) | 33,782,460) | 33,234902) [ 32,918,755)
(FEEEIIENER) |(2139,642,949) [(A140,059,558) |(A147.264,740) |(A148,840,421) |(£&146,412,183) |(A144,665,263)
(G) & (D+E+F)|2A149,776,658 | A122,054,682 |4 9,110,500 |4 1,979,368 50,928,850 37,542,218
(H)IR &% % B £|-o 3788872 |~ 3786474 |~ 3818642 |~ 3821735 |~ 3759339 |4~ 3713857
REBHIERE(G+H) | 24153,565,530 | A125,841,156 |4 12,929,142 |~ 5,801,103 47,169,511 33,828,361
BIETEIETS | 2116107228 | 2116082792 | 2116043260 | 2115057961 |A113,177.281 | 2111,746,508
FEeHBEFEMEHZE | 23535721) | 23,976,766) | 31,221,480) | 33,782,460) | 33,234902) [ 32,918,755)
(FCEBIIENED) [(A139,642,949) [(A140,059,558) |(A147.264,740) |(A148,840,421) |(A146,412,183) |(A144,665,263)
DEEMBEILS 194,202,221 211,229,254 220,139,745 217,363,783 217,332,674 234,443,550
BB s F|2231660523 220,987,618 A117,025,627 108,106,925 A 56,985,882 A 88,868,681

CED)
(£2)
(x3)
(x4)

(£5)

(x6)

Cx7)

(£8)

(x9)

BRORTDOPTB)AMEEF TRIER I SHARDTHMRR (CRDBDZESHE T,

BERORTD P T(C)ISFERME C (FEFTRMICN T B HERSEIRESHTERRLTCLET,
BROWRDOPT(FENSTEERRE L HDDIE. BSFEDENREDR. BIREZ UIMERN STtA%ZZ= US|V CERD ZNNE T,
11 SHEIEBBRCHIT 2 BEREREOESENE (0M) . BEREREOEMIESSEEER (0M) |« EFENRICRET 2 INGmH
8% (23,535,721H) SrUPEERELE (197,991,0930) &4 HENRINGE221,526,814F (10,0000%7=4)877M)
T, 553,788,872 (10,0000 15H) ZHEEEBEELTHUET,

1 16HEIEHBRICH T2 BAEREDOEIFNG (21,328,974M) . BREREOAMIZSFEHER (OF) « EFENRITRTE
IBINEFEEE (23,976,766H) SRUDEEMELE (193,686,754M) KW DERIRUNAEF238,992,494H (10,0000%7
W946M) THY. 553,786,474 (10,00000=14) 15M) ZHEEBHELTHI T,
E17HSEHBERCHIT 2 ERERBOESENG (17,751,535M) « BREREOBMIIZSSFEGDE (0M) | EFEHNRICRE
I BINEFAEE (31,221.480M) SKIUDEERREILE (206,206,852M) &KW HERRUNEF 255,179,867 (10,00000%7
1,002M) T&HYJ. 553,818,642 (10,0000%7c ) 15H) ZHEEEHEELTHIET,

118 ERBRICB T2 BAEREORLFNG (3,326,484M) . BREREOEMIISSERE (0M) . BENRICHRE
I BINEFEEE (33,782,460M) SKRUDEEMELE (217.859,034M) KW DERUNEF 254,967,978 (10,0000%7
Y 1,000M) T&HY. 553,821,735 (10,0000 15M) ZHEEEELTHBIET,

11985 EHRRICH T 2 BEREMREDOESFNG (7,168,307M) . BREREOAMIISFSERE (0M)  BENORICRE
I BINEHFEEE (33,234,902M) SKIUHEERBEILE (213,923,706M) &KW HERRINERF 254,326,915 (10,0000%7
W”1,014M) T&HYJ. 553,759,339 (10,0000%7 ) 15H) ZHEEEELTHIET,

1 2085 EHBRICH T 2 BAEREOESFNG (23,452,869M) . BREREOAMIZSFEHER (0F) « EFENRITRTE
92U AEE (32,918,755M) SLUDEEMEIIE (214,704,538M) KU HERRINGSE271,076,162M (10,0000
W1,094M) THY. 553,713,857 (10,0000 15M) ZHEEEELTHBIET,



1 RO%Y SR

£ 115 H 15H
£ 116 15H
g 117 H 15H
£ 118 H 15H
£ 119 H 15H
£ 120 15H
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ONeEZEHIWNT 255G
DEEDHZILVIFREENOIE U TCSEXBF TICRABL
ULFET,

ONBeE=BIRET 218G
HBFWM iR, REHOEEMBICEDVT., HRIFDOO
FEICHED ANTBIREVZLR U,

OREEDXZITDONT

- HEEICIF. BERIEVLERD [EEDEE] & FERRIRVER
% [TAILRE (FRlokEs) | i'oUFET,.

- HEROEEMBBNERTTALEBEF2F LE15E5(F. £580
TENEEERIEFT,

HERDEEMBNERTAZ FE3HEGF. TODEEHDIEEN
THALRE (FRIDEE) S, BYDEHNEESESEBY
=S

OnAhRE (FRlDEE) IREULCEEF. DESREERIC
B2 DZBEEDERTAN SHZTAILRE (FRI9EkE) =8
BRUTCERN. ZDHDELDZHEEDERITASRIED,

OBiZICDNT
DEEFEED TR IN. 20.315% (F1EFi15%. EHE
FERIFTS#0.315% B L UM SRS %) DORENBAINE T,

C2020F 1B 1BUBOSERICHEVT. HERLELRMOER S
BolEBBICF. DEBOREN LEEERBDEENBIET,
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742 UENEREER UBS (CAY) 7 O0—/3LCBT 7 v FOERIKR

<SEFEHR>

Y77 Rk, TUBSZ m— NLCBA—7 v (fEHARER - B~y U7 L) | BWREXNSRETHERER
FEREA T,

THELLT, BHINTWAY T 7 FOBERHEER CEEEEOIMIE, 20224211 A 30 H BIE O Bl
Annual Report2»HOEFETH Y | BIHIOSFHEMEIZESEER s, BEZZIT-HDTY,

Eﬁﬁ‘fﬁg 202211 HI0BRTEE
Fq
IR %
= HUFILEL 221, 489, 094
[RELION 5, 329, 744
Z DOAhIAE 283, 471
A% U CAEME CRIET 2 8ME&E%E (7 VT ¢ 7H2R<) 1252 FZ8FIE R 18, 963, 233
T YUNT ¢ TEEEPE - AR D EBFIZE (BR) (326, 008, 829)
SME AR FR 2 FEBLRIRE (FAR) 31, 387, 751
8% 8 U CAEMME CRIEST 28ME& % (7 U T ¢ 72R<) ISR REHFMEE GEmE) OZLB%H (12, 259, 353)
T UNT 4 TG - AR D RFEBFHEE GHETE) LB (37, 545, 934)
SME ARG AR 2 REBFENAE GEIHE) OZ&BhE 1, 480, 041
4 (%) &Ft (96, 880, 782)
#H
REEEE A 32, 378, 448
LA -] 8,905, 635
TRE#H 7,474, 470
EEE A 4,532, 986
HEHFEHERITEA 1, 266, 248
STEAFILE, 1, 020, 248
(EEisd;i! 647, 573
BerE A 494, 940
s | 40kt 558
oA 9, 855
#HAR 56, 730, 961
HAS (B (153, 611, 743)
*RER
FRA) T RESZE 2R ~ D 43 i (322, 386, 210)
FEAD W RESZ IS (B T 2 Bl s | Wi E o> AR (475, 997, 953)
Fid X4 4 2 £R 2 IFUR OB (5, 680, 395)
PRI FTRESZ A8 5 (B 3 % Ml PE 00 H AR (481, 678, 348)
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2022511 A0RREDIREEE

BE Zm iR FMIMEELLE (%) ERail)
BEEFIFEES (94. 2%)
F—=ZRrSU7 2.1%
ERitE (2.1%)
DEXUS Finance Pty Ltd.

AUD 600, 000 3.50% due 11/24/27 1.0 ¥ 57, 555, 808
Seven Group Holdings, Ltd.

AUD 700, 000 2.20% due 03/05/25 1.1 66, 174, 727
SRR ESE 123, 730, 535
F—R YT ER 123, 730, 535
F—X b7 (1.1%
ERistR (1.1%)
ams AG

EUR 600, 000 0.00% due 03/05/25 1.1 63, 437, 960
M EEE 63, 437, 960
F—X bYTEE 63, 437, 960
~NLx— (1.9%)
ERifstE (1.9%)
BNP Paribas Fortis SA™

EUR 500, 000 3. 03% 0.9 56, 393, 361
Mithra Pharmaceuticals S.A.

EUR 600, 000 4.25% due 12/17/25 1.0 56, 936, 748
R ESE 113, 330, 109
NL¥—&Et 113, 330, 109
AT a—4 (0.8%)
ERittfE (0.8%)
SFL Corp. Ltd.

UsD 350, 000 4.88% due 05/01/23 0.8 47,911, 058
M EEE 47,911, 058
NI a—5E5 47,911, 058
Tr—UUES (2.0W
RifttfE (2.0%)
Sail Vantage Ltd.

HKD 5,000, 000 0.00% due 01/13/27 1.2 74, 324, 199
Universe Trek Ltd.

UsD 400, 000 0.00% due 06/15/26 0.8 46, 522, 635
EBHES 120, 846, 834
Ty —UUHBAR 120, 846, 834
T4 ES (5.1%)
ERisttR (6.1%)
Farfetch Ltd.

USh 500, 000 3.75% due 05/01/27 1.1 66, 609, 341
Hansoh Pharmaceutical Group Co. Ltd.

USh 400, 000 0.00% due 01/22/26 0.9 50, 932, 099
Meituan

USh 600, 000 0.00% due 04/27/28 1.1 66, 100, 097
Microport Scientific Corp.

USh 600, 000 0.00% due 06/11/26 1.0 58, 732, 385



i
T

USD

HKD

CNH

HKD

UsD

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

460, 000

4, 000, 000

4, 000, 000

4,000, 000

600, 000

400, 000

600, 000

700, 000

700, 000

872, 000
1, 330, 000

1,070, 000

300, 000

750, 000

400, 000

1, 560, 000

600, 000
600, 000

200, 000
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fid]

Pinduoduo, Inc.
0.00% due 12/01/25
A AR
TARUESER
FE (3. 6%

it (3.6%
China Conch Venture Holdings International, Ltd.
0.00% due 09/05/23
Pharmaron Beijing Co. Ltd.
0.00% due 06/18/26
Zhou Hei Ya International Holdings Co. Ltd.
1.00% due 11/05/25
iR A S
PEEE

F7o0z (0.8%)
ERifstfE (0.8%)

Ozon Holdings PLC
1.88% due 02/24/26
MR AE
70X/
252X (11.2%)
ERifisf® (11.2%)
Air France—KLM~

6. 50%

Bigben Interactive
1. 13% due 02/19/26
Edenred

0.00% due 06/14/28
Fnac Darty S.A.
0.25% due 03/23/27
Korian S.A.

0.88% due 03/06/27
1.88%"

Maisons du Monde S.A.
0.13% due 12/06/23
Neoen S. A.

2.88% due 09/14/27
Nexity S.A.

0.25% due 03/02/25
Ubisoft Entertainment S.A.
2.38% due 11/15/28
Voltalia S.A.

1.00% due 01/13/25
iR A S

75 VRAEE

KA (9.1%
ERistfE (9.1%)
Delivery Hero SE
1.50% due 01/15/28
2.13% due 03/10/29
Deutsche Lufthansa AG
2.00% due 11/17/25

SHMEELE (%) ERail)
1.0 ¥ 60,337,005
802711017
302,711,017
1.3 76,013, 589
1.2 71,310, 965
L1 _ 66,869,075
214,193, 629
214,193, 629
0.8 _ 500
48,225, 023
48, 225, 023
1.0 57, 625, 098
1.1 62, 525,510
1.1 67, 046, 385
1.1 63, 814, 296
0.9 53, 251, 860
1.0 60, 193, 627
1.2 70, 728, 178
0.7 44, 448, 576
1.0 62, 036, 289
1.0 59, 890, 114
L1 _ 62504010
664, 104, 903
664, 104, 903
1.0 57,121, 492
0.9 54, 367, 740
0.5 30, 318, 641



EUR
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EUR
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EUR
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UsD

EUR

EUR

EUR

EUR
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GBP

EUR
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500, 000

500, 000

500, 000
600, 000

400, 000

500, 000

400, 000

fid]

Duerr AG

0.75% due 01/15/26
LEG Immobilien AG
0.40% due 06/30/28
MBT Systems GmbH
3.50% due 07/08/27
MorphoSys AG

0.63% due 10/16/25
RAG-Stiftung

0.00% due 06/17/26
TAG Immobilien AG
0.63% due 08/27/26
Zalando SE

0.63% due 08/06/27
Rt EAEt

kA vEE

&% G.2%
il (3.2%

China Overseas Finance Investment Cayman V, Ltd

0.00% due 01/05/23
Lenovo Group Ltd.
2.50% due 08/26/29

Sino Biopharmaceutical Ltd.

0.00% due 02/17/25
EMREE
EFHEEE
TALTUE (1.1%)
AR (1.1%)

Glanbia Co.-operative Society Ltd.

1.88% due 01/27/27
MR AE
TANT Y RER
4527 3.1%
ERisttR (3. 1%)
DiaSorin SpA
0.00% due 05/05/28
Nexi SpA

0.00% due 02/24/28
Prysmian SpA
0.00% due 02/02/26
M ESE
1517 a5

TCr—T— FrURILESE (0.9%)

Rt (0. 9%)
Cornwall Jersey Ltd.
0.75% due 04/16/26
Rt EAE

Txy—U—. FrorILEESEEH

Lot TILY (4.9%
il (4.9%
Eliott Capital Sarl
0.00% due 12/30/22

UBSZ'O—/NILCBA —TY (BRREE! - BEANYIIRL)

MEEELLE (%)

Y

62,919, 703
54, 828, 556
66, 810, 543
34, 849, 854
65, 836, 912
50, 718, 105

58, 068, 712

535, 840, 258

535, 840, 258

67,062, 923
53,332, 187
70,432, 793

190, 827, 903
190, 827, 903

64,116, 018
64,116,018
64,116, 018

62,019, 154
62, 748, 387

58, 664, 358
183, 431, 899

183, 431, 899

52, 553, 847
52, 553, 847
52, 553, 847

57,234, 411
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fid]

European TopSoho S.a.r.1. =
4.00% due 09/21/21
Global Fashion Group S. A
1.25% due 03/15/28

IWG International Holdings
0.50% due 12/09/27
Klockner & Co. Financial Services SA
2.00% due 09/08/23
A AR

Lo+ IT LY &

<5 (0.8%)

it fE (0.8%)

Brait PLC

6.50% due 12/04/24
REXLot Holdings, Ltd. =
4.50% due 04/17/19
iR AE

TILAEE

E—UTrR (1.1%)
ERittE (1.1%)

HTA Group Ltd

2.88% due 03/18/27
MR AE
E—ovRER
524 (10.0%)
Exifistf® (10.0%)
Basic-Fit NV

1.50% due 06/17/28

COSMO Pharmaceuticals NV
2.50% due 12/05/23

Dufry One BV

0.75% due 03/30/26

ELM BV for Swiss Re, Ltd.
3.25% due 06/13/24
Encavis Finance BV~

1. 88%

Just Eat Takeaway. com NV
0.63% due 02/09/28

1. 25% due 04/30/26
Pharming Group NV

3.00% due 01/21/25

Shop Apotheke Europe NV
0.00% due 01/21/28

ZUR Rose Finance BV
6.88% due 09/15/26
iR A S

TS FEE
Za—D—=32F (1.1%
ERittE (1.1%)

Xero Investments Ltd
0.00% due 12/02/25

M EAE

Za—o—3 U FAR

MEEELLE (%)

0.8

48,850, 300
63, 628, 952
61,211,730

56, 881, 344

2817, 806, 737

2817, 806, 737

45,522, 184
2,594, 078

48, 116, 262
48,116, 262

65, 262, 857
65, 262, 857
65, 262, 857

56, 897, 162
54, 349, 694
48, 059, 463
85, 113, 817
59, 762, 833

67, 341, 489
66, 781, 727

66, 512, 557
38,011, 280

45, 578, 427
588, 408, 449

588, 408, 449

65, 011, 685
65,011, 685
65,011, 685
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CHF
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400, 000

750, 000

250, 000

600, 000
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fid]

J )Ly z— (0.8%)
Rttt (0.8%)

BW Offshore Ltd.

2.50% due 11/12/24

Rt EAE

J Iz —&5Et
SUAR—IL (1.T%)
il (1.7%

Keppel REIT

1.90% due 04/10/24
Singapore Airlines Ltd.
1.63% due 12/03/25
iR AE

S UAR—ILER
ARAL T (3.0%)

EnifttfE (3.0%)

Cellnex Telecom S.A.
0.75% due 11/20/31

Corp. Economica Delta S.A.
1.00% due 12/01/23

Ence Energia y Celulosa S.A.
1. 25% due 03/05/23

S EAE

ARA VAR
RA R (2.5%)

ERist{R (2. 5%)

Basilea Pharmaceutica AG
3.25% due 07/28/27
Idorsia Ltd.

2.13% due 08/04/28
Santhera Pharmaceuticals Holding AG
7.50% due 08/17/24

M ESE

A REE

73 JEREER (2.8%)
BRIt (2. 8%)

Abu Dhabi National 0il Co.
0.70% due 06/04/24

Borr Drilling, Ltd.

3.88% due 05/23/23

NMC Health Jersey, Ltd. =+
1.88% due 04/30/25
A AR

73 JEREEREE
AFYR (1.0%)

g (7.0%

African Minerals, Ltd. =
8.50% due 02/10/17
Capital & Counties Properties PLC
2.00% due 03/30/26
Derwent London Capital No 3 Jersey Ltd.
1.50% due 06/12/25

MEEELLE (%)

Eaik:e)

48, 320, 468
48, 320, 468
48, 320, 468

72,555, 094
26, 310, 768

98, 865, 862
98, 865, 862

64, 645, 886
55, 436, 469

57,103, 699

177,186, 054

177,186, 054

17, 645, 530
81, 068, 094

47,214, 332
145, 927, 956

145, 927, 956

78, 114, 490
53, 862, 439
34, 884, 999

166, 861, 928
166, 861, 928

1,674, 480
67,011, 349

59, 208, 133
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GBP

GBP
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UsD

USD

USD

USD

UsD

UsD

UsD

UsD

USD

USD

USD

USD

@
400, 000
400, 000
400, 000
346, 000

400, 000

400, 000
522, 000
482, 000
645, 000
618, 000
200, 000
500, 000
813, 000
400, 000
300, 000
388, 000
750, 000
510, 000

280, 000
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fid]

JET2 PLC

1.63% due 06/10/26

PHP Finance Jersey NO 2 Ltd.
2.88% due 07/15/25

Sirius Minerals Finance NO 2 Ltd.
5.00% due 05/23/27

Stobart Finance PLC

2.75% due 05/08/24

Trainline PLC

1.00% due 01/14/26

Rt EAE

SEDESS

TAYAH (12.5%

it (12.5%)

Ares Capital Corp.

4.63% due 03/01/24

Blackstone Mortgage Trust, Inc.
5.50% due 03/15/27

Coupa Software, Inc.

0.38% due 06/15/26

DISH Network Corp.

3.38% due 08/15/26

Guardant Health, Inc.

0.00% due 11/15/27

Intercept Pharmaceuticals, Inc.
3.25% due 07/01/23

John Bean Technologies Corp.
0.25% due 05/15/26

Liberty Interactive LLC

4.00% due 11/15/29

Liberty Media Corp.

2.13% due 03/31/48

Ligand Pharmaceuticals, Inc.
0.75% due 05/15/23

Prospect Capital Corp.

6.38% due 03/01/25

Redfin Corp.

0.00% due 10/15/25

Spirit Airlines, Inc.

1.00% due 05/15/26

Western Digital Corp.

1.50% due 02/01/24
iR A St

T AU hAEE

EEFIfHEEZ &5t (Cost ¥5, 927, 651, 245)
sk (1.4%

TAUA (1.4%

ER4T (1.4%)

Wells Fargo & Co. 7.50%

T A1) hEFH (Cost ¥67,958, 848)
Btk A (Cost ¥67, 958, 848)

MEEELLE (%) FHifiZE

1.0 Y 57,538, 458
1.1 62, 120, 060
1.2 72,980, 129
0.7 39,673, 377
0.9 54, 853, 679

415, 059, 665

415, 059, 665
1.0 60, 839, 439
1.1 64, 099, 093
1.0 58, 985, 510
1.0 58,277, 136
1.1 62,317, 163
0.5 26, 948, 235
1.0 59, 688, 234
0.6 38,571, 646
0.9 53,025, 199
0.7 40, 344, 502
0.9 55, 024, 026
1.1 62, 269, 724
1.0 58, 497, 958
0.6 37,176, 246

736, 064, 111

736, 064, 111

¥ 5,568, 153,027

1.4 82,677, 448
82,677, 448
¥ 82,677,448
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202211 A30BMRDKRRF A FHIEE| (CHEEELE—0.1%)

g BFEA HESE FHPA  F HESE REL il £ RELRFEE  REBRME (R
JPMorgan Chase Bank

JPY NA 21,494,024 01/06/2023 CNY 1,127,200 ¥ — ¥ (478, 686) ¥ (478, 686)
JPMorgan Chase Bank

JPY NA 85,013,261 01/06/2023 HKD 4, 846, 200 — (1, 150, 596) (1, 150, 596)
JPMorgan Chase Bank

JPY NA 590, 342,626  01/06/2023 USD 4, 307, 100 — (7,616, 558) (7,616, 558)
JPMorgan Chase Bank

JPY NA 27,791,991  01/06/2023  SGD 278, 500 - (430, 546) (430, 546)

JPY Morgan Stanley 823,318,429 01/06/2023 EUR 5, 730, 400 1, 520, 064 — 1, 520, 064
Standard Chartered

JPY Bank 168, 414,360  01/06/2023  GBP 1, 015, 200 334, 890 — 334, 890

JPY UBS AG 92,027,412  01/06/2023  CHF 629, 700 - (195, 787) (195, 787)

JPY UBS AG 42,340,364  01/06/2023  AUD 460, 500 - (544, 717) (544, 717)
Brown Brothers

USD Harriman & Co. 45,300 01/06/2023  JPY 6,294, 136 — (5, 090) (5, 090)

¥ 1,854,954 ¥ (10, 421, 980) ¥ (8, 567, 026)
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