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S = =1 8ER IR 1(ERERR (55114H9%)
O % O % e T
O O FH %
UBSEHRIASAITS R - 77V R (BIEHEEIREREIT) 1,992,336 1,992,336 1,976 0.2
UBS(CAY)Z'O—/NJLCBT 7V R (AANvYIIS52R) [1,370,136,314 [1,356,146,086 1,008,701 98.1
= st 1,372,128,650 |1,358,138,422 1,010,678 98.2

(%) BAREEFTIIET,




UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

IS BSFERE DB | (2023%38178%KE)
Ia 5 BI19EREAR (E114H°K)
B &F i &R g x
TH %
® B B F % @ 3 75 1,010,678 97.8
J — b o —>YF. T DM 22,699 2.2
®r &H B 5 B O E # & 1,033,377 100.0

(F) FHmEEDBRARMEEE) BT,

(2022108178)(2022F118178)(2022412819H) (2023F18178) (2023%28178) (2023F3817H)

15 S| FIOHMKX | B10HKR | F1THKX | FI2HX | FII3HKR | FI1148 X
(A)& E | 1,027,551,306M | 1,029,738,554F3 | 1,014,795712/9 | 1,031,333,281F | 1,054,634,846F | 1,033,377,929F3
J-)L-O0-V% 17,574,308 18,412,068 15,375,020 14,409,301 18,982,061 22,699,676
REESEZHIH(EMEE) | 1.009,976,998 1,002,851,985 999,420,692 1,016,923,980 1,035,652,785 1,010,678,253
X I A = - 8,474,501 - - - -
(B)& f& 5,500,475 5,151,618 4,752,424 4,661,711 4,746,696 4,687,250
RILWN D E & 3,753,585 3,775453 3,735,150 3,749,053 3,744,611 3,775,125
ENE/N -3 Ol 874,241 384,146 52 52 52 52
KILWESFTERM 804,997 915,394 937,655 840,154 922,561 839,314
X B A R 49 51 43 40 53 64
ZDfbRILE A 67,603 76,574 79,524 72,412 79419 72,695
(C) B ELE(A—B) | 1,022,050831 1,024,586,936 1,010,043,288 1,026,671,570 1,049,888,150 1,028,690,679
7T A | 1.251,195177 1,258,484,513 1,245,050,083 1,249,684,666 1.248,203,816 1.258,375,035
REBREERS |& 229144346 |~ 233897577 |& 235006795 |A& 22301309 |& 198315666 |& 229,684,356
(D)= #& # #8 O % | 125119517700 | 1,258,484,51300| 1,245,050,08300 | 1,249,684,666(1 | 1,248,203,81600 | 1,258,375,03500
1 A0V EEER(C/D) 8,169 8,141 8,112 8,215 8,411H 8,175

(1) BT 7Y ROE1098ETTAEF1,267,277,525M, 5109~ 11488 BN ETTAZHIF81,267,706M. £5109~114Hch—EBfE
HITTAEA(Z90,170,196M T,
(E2) 10O WHEERELE. 55109850.8169M., 25110850.8141M, £5111H850.8112M. £51128§0.8215M. F113H30.8411H. %
114890.8175MT9,
(E3) B1ABRICBV CTHIBEERENTAZ FO>TH Y, ZTOZEEEF229,684,356MTF,



UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

PEET AT =M =008 (520224 9218 Z2022108178) S1114 (E2026118188 F20224128198) 21138 (82023515188 Z2023628179)
Ml E1108 (320224108188 22022£115178) 21128 (B2022%128208 2003% 18179) 1148 (B203528188 Z2023%38178)
1B ] % 109 HR | 2 110 M3 | & 111 B | 2 112 # | & 113 B | &8 114 B
AME % 5 ] = 5,931,129M 8,119,300M | ~ 1,740M 2571115/ | 11,138,170M@ 6,855,090M
2T RE Y S 5,932,053 8,120,979 - 2,572,044 11,139,533 6,856,461
SN | =N AN 924 | A 1,679 | & 1,740 | & 929 & 1363 | & 1,371
(B) B 5 EE% |~ 39708438 |~ 6775757 1,014,319 14,971,347 17712180 | & 31,827,753
s B3 &% 322342 2,702,052 3,759,884 14,971,009 23,041,951 2,155
%= B #8|A 40030780 |~ 9477809 | A 2745565 338 |a 5329771 |4 31,829,908
(C)fE £ % B Z |~ 872600 |~ 991,968 |~ 1017179 |~ 912566 |~ 1,001,980 |4~ 912,009
(D) MEBRE(A+B+C) | A 34,649,909 351575 | A 4,600 16,629,896 27,848370 | A 25884672
(E)RIEAR IS 28 & | A171553860 | ~A209,563,836 |~A204531,633 |A207,394629 |A192,370,888 |~167,875406
(F)EIEXERS | A 19186992 |~ 20909863 |~ 26735412 |~ 28499310 |~ 30048537 |~ 32,149,153
(4= | 166,517,294) |( 168,084,463) | 168599,327) |( 169.811,015) | 170,315765) |( 172,562,081)
(GEEIBRAEMEE) [(A185,704,286) [(~188,994,326) |(A195334739) |(A198310,325) [(4200,364,302) |(A204,711,234)
(G) = (D+E+F)|A225390761 |£230,122124 |£A231,271645 |£219264043 |A194571,055 | A225909,231
() % % B 2|~ 3753585 |~ 3775453 |~ 3735150 |~ 3749053 |~ 3744611 |~ 3775125
TEHEHIERS(G+H) | 2229144346 | A233897577 | £235006795 |~A223013,096 |~198315666 | 229,684,356
BIESERIERS | A 19186992 | A 20909863 |~ 26735412 | A 28499310 |~ 30048537 |~ 32,149,153
(B2 %482 88 | 166517,294) |( 168,084.463) |( 168599327) | 169.811,015) | 170,315765) |( 172.562,081)
(EEIERATNEE) [(A185,704,286) [(A188,994,326) [(A195334739) |(A198310,325) [(4200,364,302) |(4204,711,234)
SEEBRETS | 77766353 80,979,641 74,185,232 72,578,032 78,821,493 80,816,464
2 # 1B % & | 4287723707 | A293967355 |A282456615 | 267,091,818 | A247,088622 | 278351667

CED)

BRORTDOPTB)AMEEF TRIER I SHARDTHMRR (CRDBDZESHE T,

(E2) BEOWRDOPT(CSTTRMEC(FEFEHIMICN T DHEHSHLEZSOTRRLTVET,

(E3) BROWRDOPTFENETEERELHDDIF. EFEDEIMREDR. BIREZ UIfMEan STaZE LS IVCERENZVWNET,

(F4) F1098 I EHRRICSIT 2 BAERERORLFNT (5,058,529M) . BAEREOEMIIZSSERE (0M) | EENRICHTE
I BINEFAEE (166,517,294M) SRUDILEMELE (76.461,409M) &KW HERRINERF248,037,232M (10,0000
1,982M) THY. 553,753,585 (10,000047=W30M) ZHEEEE L THIET,

(F5) E110HEtEMBRICH T2 EREREROESFNG (7,127,332M) . BREREOEMSSFEEEE (0M) « BENRITRTE
9 2INEFAEE (168,084,463M) SLUNELEMBEIE (77,.627,762) &KW HENFRUNAF252,839,557H (10,0000%47=
»2,009) T&HY. 353,775453H (10,0000 30MH) ZHEEEE LTHIFRT,

(X6) 1118 EHBRICH T 2BREREROESEZNG (0MF) « BREREOBMIIZSFEGDE (0M) « FSENRISGREY 21N
8% (168,599,327M) SKrUDEEKRELSE (77.920,382M) &KW HBEHRINGF246,519,709F (10,0000%7 1,979
M) T#&%4W. 553,735,150 (10,00000%730M) ZHEEEELTBIET,

(0F7) #1120 EHRERICH T2 BEREREROESFING (2,437,333M) . BRERROEMESHEEEE (0M) « BENRITRTE
I BUEFAEE (169.811.015M) BLUPEEHEIIL (73.889.752M) KW HEHHRINA(F246,138,100M (10,000047=
W1,969M) THY. 553,749,053 (10,00000H7 ) 30M) ZoHlcesgEE LTHIET,

(E8) #1138 EHBRKICH T 2EMEREDELFIG (10,751,306M) .« BREREOAEMIEZSFEME (OF) « FFENRITRE
I 2INEHFAEE (170,315,765M) SRUDIEMELE (71.814,798M) KW HERNRUERF252,881,869M (10,00000%7
2,025M) THY. 553,744,611 (10,000047c30M) ZHEEEE L THIED,

(0F9) ENV14HEtEBRICHIF 2 EREREROESFING (5,943,081M) . BREREROEMISHFEMEE (0M) « BENRITHRE

I 3INEFEEE (172,562,0810) SLUDELEMEIIE (78,648,508M) &KW HENRINAF257,153,670H (10,0000%47=
W2,043M) T&HY. 553,775,125 (10,0000 30M) ZHEEEHE LTHBIET,



1 RO%Y SR

£ 109 H 30M
£ 110 30MH
£ 111 H 30MH
£ 112 H 30M
£ 113 H 30MH
£ 114 H 30H

UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

ONeEZEHIWNT 255G
DEEDHZILVIFREENOIE U TCSEXBF TICRABL
ULFET,

ONBeE=BIRET 218G
HBFWM iR, REHOEEMBICEDVT., HRIFDOO
FEICHED ANTBIREVZLR U,

OREEDXZITDONT

- HEEICIF. BERIEVLERD [EEDEE] & FERRIRVER
% [TAILRE (FRlokEs) | i'oUFET,.

- HEROEEMBBNERTTALEBEF2F LE15E5(F. £580
TENEEERIEFT,

HERDEEMBNERTAZ FE3HEGF. TODEEHDIEEN
THALRE (FRIDEE) S, BYDEHNEESESEBY
=S

OnAhRE (FRlDEE) IREULCEEF. DESREERIC
B2 DZBEEDERTAN SHZTAILRE (FRI9EkE) =8
BRUTCERN. ZDHDELDZHEEDERITASRIED,

OBiZICDNT
DEEFEED TR IN. 20.315% (F1EFi15%. EHE
FERIFTS#0.315% B L UM SRS %) DORENBAINE T,

C2020F 1B 1BUBOSERICHEVT. HERLELRMOER S
BolEBBICF. DEBOREN LEEERBDEENBIET,



UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)
742 UENEREER UBS (CAY) 7 O0—/3LCBT 7 v FOERIKR

<SEFEHR>

Y77 Rid, TUBSZ m— NLCBA—7 v (fBARER - B~y UHY) | BWREXNSRETHHERERF
FEREA T,

THELLT, BHINTWAY T 7 FOBERHEER CEEEEOIMIE, 20214511 A 30 H BIE O Bl
Annual Report2»HOEFETH Y | BIHIOSFHEMEIZESEER s, BEZZIT-HDTY,

mrstEE 202111 A30BRTEE
Fq
IR %
= HUFILEL 251, 990, 691
[RELION 4,944, 768
Z DOAhIAE 1,227, 344
A% U CAEME CRIET 28M&E%E (7 VAT ¢ 7H2RL) 1252 8RR GEEL) 520, 979, 598
T YUNT ¢ TEEEPE - AR D EBFIZE (BR) (220, 739, 881)
SME AR FR 2 FEBLRIRE (FAR) 20, 368, 816
2528 U CATARE CRIE T B ERERE (5 VAT 4 725 ITRDREBGIML GHHE) oZEB%E 277,230, 001
T UNT 4 TG - AR D RFEBFHES GHETE) OB 42, 696, 008
SMEARRIG N26R D REBGHMLS GHEHE) oZ@h%E (1, 795, 333)
4 (%) &Ft 896, 902, 012
#H
REEEE A 40, 781, 411
LA -] 8, 300, 851
TRE#H 7,474, 450
EEE A 5, 709, 402
HEHFEHERITEA 1,434, 321
STEAFILE, 1,136,738
(EEisd;i! 815, 613
BerE A 495, 115
s | 40kt 7,881
oA 9, 857
#HAR 66, 165, 639
RS (K 830, 736, 373
*RER
FRA ATRESZ 288~ 0D Sy Fid 4 (703, 555, 237)
SEEBISIRTRIZE (HK) 127, 181, 136
JRSR SR (4, 594, 198)
FiRA AT RESZ 2887\ 3 2 L PE D AR 122, 586, 938
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2021FE11A0RREDIREEE

T

Y £Bm fidii)
BEEFIFEES (91. 6%)
F—=ZRrSUT (2.2%
ERittE (2.2%
DEXUS Finance Pty Ltd.
AUD 1, 000, 000 2.30% due 06/19/26
Seven Group Holdings, Ltd.
AUD 900, 000 2.20% due 03/05/25
M EAE
F—R 35U THEE
F—X b7 0.9%
ERifstfR (0. 9%)
ams AG
EUR 600, 000 0.00% due 03/05/25
R ESE
A—X b TEE
~NLx— (2.9%)
BRIt (2. 9%)
BNP Paribas Fortis SA
EUR 500, 000 1.46% due 12/29/49
Greenyard Fresh NV
EUR 600, 000 3.75% due 12/22/21
Mithra Pharmaceuticals S.A.
EUR 600, 000 4.25% due 12/17/25
R ESE
NLE—FEF
NZa—4 (1.0%
il (1.0%
SFL Corp. Ltd.
UsD 650, 000 4.88% due 05/01/23
iR A St
NS a—4aE
Tr—UUES (1.2%
RiftfE (1.2%
Universe Trek Ltd.
UsD 800, 000 0.00% due 06/15/26
M EAE
Jr—UUHESE

MEEELLE (%)

Eaik:e)

80, 844, 798

78, 560, 515

159, 405, 313

159, 405, 313

68, 205, 593
68, 205, 593
68, 205, 593

60, 885, 531
76, 493, 573

77, 045, 696

214, 424, 800

214, 424, 800

73, 988, 759
73, 988, 759
73, 988, 759

85, 522, 093
85, 522, 093
85,522, 093



USsD

USsD

USD

USD

HKD

USD

HKD

UsD

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

T

4, 000, 000
800, 000
600, 000
800, 000

800, 000

4,000, 000
400, 000

6, 000, 000

800, 000

700, 000
942, 000
720, 000

1,128, 700
1, 350, 400

1, 350, 000
850, 900
875, 000

434, 400

UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

fid]

TATUES (4.8%)
ERifst{E (4. 8%)

Cathay Pacific Finance I1I Ltd.
2.75% due 02/05/26
Hansoh Pharmaceutical Group Co. Ltd.
0.00% due 01/22/26
Meituan

0.00% due 04/27/28
Microport Scientific Corp.
0.00% due 06/11/26

Tequ Mayflower Ltd.
0.00% due 03/02/26
A EAE

T4 UESAR

FE (2. 8%

it (2.8%)

China Conch Venture Holdings International, Ltd.
0.00% due 09/05/23
Poseidon Finance 1, Ltd.
0.00% due 02/01/25

Zhou Hei Ya International Holdings Co. Ltd.
1.00% due 11/05/25
iR A St

PEEE

702 (1.1%)
ERittE (1.1%)

0zon Holdings PLC

1.88% due 02/24/26

M EAE
*7O0XA%E

272X (9.3%)
ERifst{R (9. 3%)

Bigben Interactive

1. 13% due 02/19/26
Edenred

0.00% due 06/14/28

Fnac Darty S.A.

0.25% due 03/23/27
Korian S.A.

0.88% due 03/06/27
1.88% due 12/29/49
Maisons du Monde S.A.
0.13% due 12/06/23
Neopost SA

3.38% due 12/29/49
Nexity S.A.

0.25% due 03/02/25
Orpea

0.38% due 05/17/27
iR A St

75 VRAEE

SHMEELE (%) ERail)
0.8 ¥ 56, 190, 999
1.1 80, 571, 531
0.9 64, 414, 077
1.0 75, 348, 461
1.0 o 14,319,265
350, 874, 333
350, 874, 333
0.9 68, 075, 876
0.7 49, 006, 021
L2 _ 86515787
203, 597, 684
203, 597, 684
L1 _ 78,904,600
78, 904, 690
78,904, 690
1.0 75,991, 038
1.1 76,932, 641
1.0 76, 869, 323
1.1 82,079, 602
1.0 71,951, 305
1.1 80, 026, 392
0.9 63, 956, 889
1.0 73, 833, 829
L1 _ 76,962,706
678, 603, 725
678, 603, 725



EUR

EUR

EUR

EUR

UsD

EUR

EUR

EUR

EUR

GBP

EUR

EUR

T

200, 000

600, 000
600, 000

300, 000
600, 000
600, 000
600, 000
600, 000
600, 000

500, 000

600, 000

600, 000

600, 000
300, 000

600, 000

600, 000

600, 000

600, 000

UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

fid]

R4 (9.1%
BRIt (9.1%)
Consus Real Estate AG
4.00% due 11/29/22
Delivery Hero SE
1.50% due 01/15/28
2.13% due 03/10/29
Deutsche Lufthansa AG
2.00% due 11/17/25
LEG Immobilien AG
0.40% due 06/30/28
MBT Systems GmbH
3.50% due 07/08/27
MorphoSys AG

0.63% due 10/16/25
RAG-Stiftung

0.00% due 03/16/23
TAG Immobilien AG
0.63% due 08/27/26
Zalando SE

0.63% due 08/06/27
M EAE

kA4 UEE

FE 2.1%

ERistR (2.1%)
China Overseas Finance Investment Cayman V, Ltd.
0.00% due 01/05/23
Sino Biopharmaceutical Ltd.
0.00% due 02/17/25
M EA S

FEAG

4527 (2.6%)
ERistiR (2. 6%)

Nexi SpA

0.00% due 02/24/28
Prysmian SpA

0.00% due 01/17/22
Telecom Italia SpA

1. 13% due 03/26/22
RS

12 YTHE
Drv—T—, FrURrILES (1.1%)
Rt (1.1%)
Cornwall Jersey Ltd.
0.75% due 04/16/26
R EAE
Cry—U— FrUrILEEE
oIV (6.1%
i (6.1%)
Corestate Capital Holding SA
1.38% due 11/28/22
Eliott Capital Sarl
0.00% due 12/30/22

SHMEELE (%) ERail)

0.3 ¥ 21,782,153

1.1 80, 565, 480

1.0 73,192, 337

0.5 38, 709, 956

1.1 80, 067, 035

1.1 77,778, 025

0.8 59, 067, 191

1.1 77,697, 508

1.1 78, 225, 092
1.0 _ msnms
661,872,520
661,872,520

1.1 80, 049, 224
1.0 _ memsio

152,372,734

152,372,734

1.0 71, 628, 478

0.5 38, 616, 402
L1 _ 76,760,634

187,014,514

187,014,514

1.1 79, 527, 984

79,527,984

79, 527, 984

0.9 64, 882, 646

1.1 76, 640, 039



i
T

EUR

GBP

EUR

EUR

USD

GBP

HKD

USD

EUR

EUR

CHF

USsD

EUR

EUR
EUR

EUR

EUR

@
400, 000
700, 000
500, 000
600, 000

300, 000

700, 000

400, 000

2,902, 118

600, 000

600, 000
600, 000
600, 000
800, 000
600, 000

700, 000
600, 000

600, 000

400, 000
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fid]

European TopSoho S.a.r.1. =
4.00% due 09/21/21
Global Fashion Group S.A.
1.25% due 03/15/28

IWG International Holdings
0.50% due 12/09/27
Klockner & Co. Financial Services SA
2.00% due 09/08/23

VIC Properties S.A.
3.00% due 05/28/25

R ESE

Lo+ IT LY &
=27 (1.1%
il (1.1%

Cerah Capital Ltd.

0.00% due 08/08/24
iR A St

RL—o 7R

<ILE (0.7%

ERisttE (0.7%)

Brait PLC

6.50% due 12/04/2024
REXLot Holdings, Ltd. =
4.50% due 04/17/19

M EAE

TILEEE

E—UTvR (1.0%
ERifsttR (1. 0%)

HTA Group Ltd.

2.88% due 03/18/27
RS
- v REE
A50% 9.1%)

BRIt (9.1%)
Basic-Fit NV

1.50% due 06/17/28

COSMO Pharmaceuticals NV
2.50% due 12/05/23
Dufry One BV

0.75% due 03/30/26

ELM BV for Swiss Re, Ltd.
3.25% due 06/13/24
Encavis Finance BV

1.88% due 12/29/2049
Just Eat Takeaway. com NV
0.63% due 02/09/28

1. 25% due 04/30/26
Pharming Group NV

3.00% due 01/21/25

Shop Apotheke Europe NV
0.00% due 01/21/28
A

A5 U5 EE

MEEELLE (%)

0.6

45, 008, 248
73,960, 197
69, 037, 368
79, 450, 498

36, 616, 490

445, 595, 486

445, 595, 486

80, 802, 481
80, 802, 481
80, 802, 481

53,137, 029
2,113,439

55, 250, 468
55, 250, 468

70, 000, 491
70, 000, 491
70, 000, 491

79, 670, 244
72, 550, 494
69, 104, 657
97, 775, 869
77,429, 848

77,229, 225
72,457,707

65, 983, 298

51, 920, 010

664, 121, 352

664, 121, 352



USD

UsD

SGD

EUR

EUR

EUR

EUR

CHF

CHF

CHF

UsD

600, 000

400, 000

800, 000

1, 000, 000

700, 000

600, 000

600, 000

500, 000

1,000, 000

625, 000

459, 000

600, 000
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fid]
Za—Y—=5UF (0.9%
Rt (0. 9%)

Xero Investments Ltd.
0.00% due 12/02/25
R ESE
—a—J—5 v F&E
Loz — (0.5%)
ERittfE (0.5%)

BW Offshore Ltd.
2.50% due 11/12/24
iR A St

/Iy z—&5
ar7 (1.2%

BEE 1.2

Mail. ru Group, Ltd.
1.63% due 10/01/25
BEEAF
oL 7 &
LUAR—IL (1.1%)
ERistR (1.1%)
Keppel REIT

1.90% due 04/10/24
RS

S UAR—ILER
ARAL L (4.2%)
ERifttE (4.2%)
Cellnex Telecom S.A.
0.75% due 11/20/31
Corp. Economica Delta S.A.
1.00% due 12/01/23
Ence Energia y Celulosa S.A.
1. 25% due 03/05/23
Sacyr S.A.

3.75% due 04/25/24
R ESE

ARA vAEE

AR (3.0%)
il (3.0%)
Idorsia Ltd.

2.13% due 08/04/28
Implenia AG

0.50% due 06/30/22
Santhera Pharmaceuticals Holding AG
7.50% due 08/17/24
iR A St

AA REFE

24 (1.0%)

EniftfE (1.0%

CP Foods Capital Ltd.
0.50% due 06/18/25
M EAE

24 &t

SHMEELE (%) ERail)
0.9 ¥ 67,275,411
67,275, 411
67,2175, 411
0.5 _ sosL007
39, 381,947
39, 381,947
L2 _ ssou134
85, 244,134
85,244,134
L1 _ 82,877,050
82,871,950
82,877,950
1.2 88, 136, 722
1.1 76, 307, 998
1.0 75, 182, 281
0.9 _ 61,296,319
306,023,380
306,023,380
1.5 107, 545, 049
1.0 75,536, 133
0.5 _ 39,560,550
222,641,732
222,641,732
1.0 _ 60535184
69, 535, 184
69, 535, 184



i
T

USsD

USsD

USD

GBP

GBP

UsD

GBP

GBP

GBP

USD

GBP

GBP

UsD

UsD

UsD

UsD

UsD

USD

USD

USD

T

1, 000, 000
600, 000

1, 000, 000

1, 200, 000
500, 000
500, 000
411, 000
900, 000
500, 000
400, 000
400, 000
346, 000

600, 000

523, 000
700, 000
656, 000
600, 000
605, 000
322, 000
813, 000

573, 000

UBSTO—/NILCBA =T (BRR&GE - BEA

fid]

7o IJEREER (2.4%)
Rt (2. 4%)

Abu Dhabi National 0il Co.
0.70% due 06/04/24

Borr Drilling, Ltd.

3.88% due 05/23/23

NMC Health Jersey, Ltd. =+
1.88% due 04/30/25

R ESE

73 JEREERE
A4FXYR (1.6%)

g (7.6%

African Minerals, Ltd. =
8.50% due 02/10/17

Capital & Counties Properties PLC
2.00% due 03/30/26

Derwent London Capital No 3 Jersey Ltd.
1.50% due 06/12/25

Golar LNG, Ltd.

2.75% due 02/15/22

Intu Jersey 2, Ltd.

2.88% due 11/01/22

JET2 PLC

1.63% due 06/10/26

PHP Finance Jersey NO 2 Ltd.
2.88% due 07/15/25

Sirius Minerals Finance NO 2 Ltd.
5.00% due 05/23/27

Stobart Finance PLC

2.75% due 05/08/24
Trainline PLC

1.00% due 01/14/26
iR A S

V-

T A A (10.6%)

Rt g (10. 6%)

Ares Capital Corp.

4.63% due 03/01/24
Blackstone Mortgage Trust, Inc.
4.75% due 03/15/23

DISH Network Corp.

3.38% due 08/15/26

Glencore Funding LLC

0.00% due 03/27/25

Goldman Sachs BDC, Inc.
4.50% due 04/01/22
Intercept Pharmaceuticals, Inc.
3.25% due 07/01/23

Liberty Interactive LLC
4.00% due 11/15/29

Liberty Media Corp.

2.13% due 03/31/48

MEEELLE (%)

Y

W)

FRalik-:)

111, 989, 432
33, 382, 229
30, 657, 149

176, 028, 810
176, 028, 810

1, 362, 540
78, 354, 593
75, 566, 617
46, 583, 544
33, 117, 795
70, 620, 836
68, 412, 603
67, 229, 692
39, 087, 089

717,291, 349

557, 626, 658
557, 626, 658

65, 957, 555

80, 560, 340

68, 657, 178

69, 548, 809

69, 381, 042

34, 757, 170

70, 157, 183

66, 850, 469



UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

BE Zm iR FMIMEELLE (%) ERail)
Ligand Pharmaceuticals, Inc.
Ush 500, 000 0.75% due 05/15/23 0.8 ¥ 57,907, 949
Prospect Capital Corp.
Ush 678, 000 6.38% due 03/01/25 1.1 84,033, 824
Spirit Airlines, Inc.
UsD 650, 000 1.00% due 05/15/26 0.9 65, 169, 152
Western Digital Corp.
UsD 400, 000 1.50% due 02/01/24 0.6 45,417, 999
Rt ESE 718, 398, 670
T A hEE 718, 398, 670
EEFHEEZHEET (Cost ¥7,039, 233, 303) ¥ 6,696,018, 896
Bkt (1.4%
TAYA (1.4%)
ER1T (1.4%)
UsD 400, 000 Wells Fargo & Co. 7.50% 1.4 99, 878, 418
7 A1) hEE (Cost ¥81,222,821) 99,878, 418
BEHAEE (Cost ¥81,222,821) ¥ 99, 878, 418
mHRE (1.7%
Tr—UUES (1.1
ERisttE (1.7%)
Best Path Global Ltd.
HKD 5,000, 000 0.00% due 06/01/22 1.0 70,712, 105
Crystal Idea Group Ltd.
HKD 4, 000, 000 2.25% due 10/31/22 0.7 51, 326, 356
SR ESE 122, 038, 461
Ty —UUHBAR 122,038, 461
EHIRE AT (Cost ¥129, 999, 916) ¥ 122, 038, 461
2021F AR RADORRFAE TG HHEELEZE0.4%)
£ WBFEAH HESEE FHIHHE 7 HESEE REIRFHll 5 REBFHER  RERME R
CHF Citibank NA 69,500 12/22/2021  JPY 8,570,879 ¥ — ¥ (39,084) ¥ (39, 084)
EUR Bank of America NA 76,700 12/22/2021  JPY 9, 906, 492 — (99, 562) (99, 562)
JPY Barclays Bank Plc 14,261,387 12/22/2021 EUR 111, 300 30, 470 — 30, 470
JPY Citibank NA 1,113, 145,343  12/22/2021 EWR 8, 600, 100 13, 528, 926 — 13, 528, 926
HSBC Bank Plc . o e Jone .
JPY JPMorgan Chase Bank 31,936,454  12/22/2021  SGD 380, 000 484, 708 — 484, 708
JPY NA 12,910,602 12/22/2021 USD 113, 500 28,977 — 28,977
JPY Morgan Stanley 893,288,300 12/22/2021 USD 7, 824, 000 5,307, 367 — 5, 307, 367
JPY Morgan Stanley 259,987,406  12/22/2021  GBP 1, 687,900 6, 434, 755 — 6, 434, 755
JPY Morgan Stanley 61,944, 150  12/22/2021  AUD 745, 000 1,974,738 — 1,974,738
JPY Morgan Stanley 115, 166,420  12/22/2021  CHF 934, 200 484, 367 — 484, 367
JPY UBS AG 125,379,463  12/22/2021 HKD 8, 553, 500 852, 617 — 852,617
JPY UBS AG 8,840,613 12/22/2021 EUR 68, 100 133, 287 — 133, 287
USD Citibank NA 77,400 12/22/2021  JPY 8,927, 132 — (142, 658) (142, 658)
¥ 29,260,212 ¥ (281,304) ¥ 28, 978, 908




UBSIEEAFIEZAITS X - 7V R (EISHEEEIRERTIT)

et

UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

LT 7Y RIE UBSTO—NILCBA =T (BRREE - BEANvIHY) PMREVNRET DENREIES

SEZTY,

IBELUTCEI4ERER (2023F1820H) OERRKRZE CHREB L LIFET,

UBSIEHAHIEA S X - 77V R (EiSHEEHREREIT)

T e
s s AT BEHHAA|BSTY| B & E
H M % % % BAH
1088 (2019 1H21H) 9,982 0 A0.2 - - 40
1158 (2020F1H20H) 9,967 0 AN0.2 - - 40
1288 (2021&E1H20H) 9,953 0 A0.1 - - 15
13H8 (2022 1H20H) 9,938 0 0.2 - - 8
1488 (2023 1H20H) 9,924 0 A0.1 — — 8
CE1) EE@EF1FOH:,
(F2) HO7Y REBBRREGSKZHEFIANETIDT. [EHEALE] | [BEEEYLE] IREHERZEHLTHBUET,
(E3) EHCYLRSERELE - THREER,
——————————————————
R o5 | 2 ¥ B @ mxm®mAlES % B
B = x| B g =
(A =) M % % %
20225 18208 9,938 — — —
EES 9,938 0.0 — —
28X 9,937 A0.0 — —
3A=X 9,936 A0.0 — —
4H=E 9,935 0.0 — —
DIEEN 9,934 A0.0 — —
BN 9,932 A0.1 — —
7H=E 9,931 A0.1 — —
8H=X 9,930 A0.1 — —
PIEEN 9,928 A0.1 — —
10BX 9,927 A0.1 — —
IEES 9,927 A0.1 — —
128Xk 9,925 A0.1 — —
IS
2023% 1H20H 9,924 A0.1 — —
CE1) EXMEEE1 70O,
(¥2) BEREHPEL T,
(E3) HT7 Y REIBRRESKZHEF}ANETIDT. [EHFEALE] | [BESEYHE] FREHFRZEHLTHBUET,

(X4) BEFTYLERESEREE TR,

- 22




UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

PEFREDAR (1 HOHEY - B3
& RN B~ 03515008 a2 TABONENA] 3 TR B
SUTIAY P —m U ORERETR) D oHRICHS ST,
(T EL e (TREH ) (—%) (G£2) W%ﬁﬁﬁgﬁtbﬁf_&*é,ﬁﬂﬁﬁgﬁﬂ (BaA ) @Hﬂﬂigﬁgﬁﬁgﬁ
\ (DEEAD) (AT HEETH. I7 Y RONESEE
= o — (23 TERORE] . [SEORELA MR
o Tl -5 23 . [Emom LTS
P sk T SRULCh ok, Sity [SHnEe] C-HLBl
B B 2022/1/21~2023/1/20 EEOHE
2% FE3
=t I 0.044% | EEEmREl= B0 TSR X S
KHIh O E#EMER (BREDFY) (39,931 T,
(RERH) M | 001 |EELESOERONI
(BR7E=tt) ©) (0.001) | EFRHEEESIEEHONMN. OERNTO T 7V RICHDIBE, BAKBD
(SRR E D XHE
(B2 Q) | (0032 |ERHECSES. ERENETEONME
ZFDfthER 0 0.002 | Z0fthER=HHOZDMER +AhOFEZEELH
(Z0t) 0 | (0002) |BwlEnsEEECEEY 2BES
5 = Z 0.046

GE1)

HhOBR CHEHRODH 2 DDIFTEBERZZD) (.

B0 BRI K > CRBEORICEBN GBI, BEACIIER UK

RTY, BH. ZTOMBRIF. COT7Y RBEANTVNE YT —T 7Y RIS IcRBED S5, OT7 Y RICHMT 2DD%Z

SHET
(x2)
(£3)

°

BRAFEECE(CHRBFUEAALTHIERT,
BHEFITAOZYDZNTNOEREE (AXREOHRMZSO) ZHPOTHEEFHETHRUTI00ZROIcBDT. BEIE
[CNHEMREIFIERALTH I E T,

(B 202261821H ZE 2023%414208)

T fi# #4
M * L] O M * 28
_ ] 0O F/ FO 0
UBSEEEAMSF S5 - *Y—TJ7 VR 100 100 12 12
G) BMERBERTURT,
Ml i e L (B 20228183218 F 2023F15208)
BAchOFERFRAZ DG EH ) £ Av.
GE) FBBERASEEE. BBEINOKREEANCETIAREINIRE 1 BICRESNDHNEERAE T,
FIREESES (202351 520851%)
- - ] = ) B *
= 0 b O B ¥ m &
¥ O g
UBSEHASA SR - XY —T 7 VR 8,608 8,696 8,682

G O% - sHBEROBEARBIFTI BT,



UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

| IR E(SFEIAEDIERY | (202341 F20HIR%)
= 7 E
= = ¥ ® | & %
SE %
UBSEHAEMN SR - XHF—T 7V R 8,682 99.9
J—J)b -0 —YF. T 0O M 12 0.1
B & E % 6 E B & 8,694 100.0

() FEOBARMEEIIBT,

5 = e T PN TN =
(2023F1H20HIRMT) (H2022F18218 ZE2023%F1820H)
18 =S| EE:: IS 18 B E H
(A) & 3 8,694,856 (A)E ffi 5 5 5t & 8B & A 8,614M
. 55 = 7% 9
UBSEHMERITS R - W=7 7V R EHiEE) 8,682,310 (B) 18 5t 2 EM = A 3,860
(COxH #H 8 & £A+B) A 12,474
* . A = 2,000 (D)al H# # & 8B & = A 56,436
(B)& f& 1,946 (BB M EE =8 & 2,362
k i fE E BB 1.867 k = F M8 3 2B ( 4,972)
Gt B B ™ fH 3 %) (& 2,610)
(O & E # ZwWA-B) 8,692,910 GR =®w »H B = 0
_ REBEHEE R SF+Q) A 66,548
& A 8759458 EMEEER TS 2,362
XOH OB B W & A 66548 =B % 8 3 2B ( 4,964)
D)S = HE # O % 8,759,458 Gt E B & B X 8B (& 2,602)
D)= ‘ 5 R OE BB IS 60,895
1 /OZ ) BEEMEE(C. D) 9,924H A - T T £~129.805
CEeLEIB) (E1) BROWROD T A)EIMEIZTEIER FHROFFMR X
BAETTAER 8,668,768M [CLDBDESHET,
AAchBhlER ETTA%E 100,736M (F2) BROKRDD T (B)ISFEHREMMEC (FSEEIRANICT T BH
A —ERERKITTAEE 10,046H BREEYBEEZHTERRUTCVETD,
1 OHAf ) fEEERE 0.9924H (F3) BHEOWROPTE)EINEHEEEREEHDDE. F5ED

MEERENTAZ D> THY ., TOEEEF66,548M T,

EIIREDR. BIEREZ UIEED S TTAZE L5 IW e
EENEVNNET,

(E4) sIBEHBRICHI 2 EMEREROESFNG (0M) . &
FRERROBMIIZSFFIRGER (0M)  BFENRICHET
DNBHES (4964H) SrUDEREREILS

(60,895M) &KW AEHNRINE(F65,859F (10,0000
HIcW75M) TIH. DEETO>TBUFEA.



UBSTO—/VLCBA —F Y (BHREE - BB Y I )
UBSEERAFIEFI S R - YH'—T 7 ROERIKAR
SE1EH
%77 RiE, UBSIEEBASAIFSZ - 77V R (BEEERERED) NMRENSETSRREBTET. 5
SHEQRENNERET > TBUET,
TEELUT, BAPRER (2023F18208) OBRRNECHEEL LPET,

UBSEEHAHERITS R - /Y —T 7V R

P e
————————————————
S 5 BExHEHABESLTY | &8 E
M % % % B5H
1088 (2019F1H21H) 10,025 A0.1 - - 40
1183 (2020F1H20H) 10,014 A0.1 - - 40
1287 (2021F1520H) 10,004 A0.1 - - 15
1387 (20224F1520H) 9,994 A0.1 - - 8
1483 (2023F1H20H) 9,984 A0.1 — - 8

CE1) BT 1 HOSY,
(E2) BT EREERLE TR,

# fii & & % B8 AE % & Y
i = Edp:e x| ES
(# B) ! % % %
20225 1H208 9,994 - - -
18X 9,994 0.0 - -
28R 9,993 A0.0 - -
38X 9,992 A0.0 - -
4BR 9,992 A0.0 - -
5K 9,991 A0.0 - -
SEES 9,990 A0.0 - -
EES 9,989 A0.1 - -
CIEE 9,988 A0.1 - -
98K 9,987 A0.1 - -
OEES 9.986 A0.1 - -
118K 9.986 A0.1 - -
128K 9,985 A0.1 - -
(# =)
2023F 1H20H 9,984 A0.1 — —

CE1) BEMERF1HOZY,
(E2) BEEREFHBHTT,
(E3) EFTYLEREEREER TR,



UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

= "l -_==: == :! ::
FZEEREHIFE .

EZél%IElJ?EU ii’i/uo

S o TALh (B 202218218 = 2023%18208)
&é%E@EUitho

N e R (8 20226618218 & 2023418208)

H;ﬁEPOﬁUEB%ﬁiA%é:ODHR% [l&d ) FB A
(D) FBSERAZE. RESEROREEACET 2EEE 155 | BIORESNSAEBRAZTT.,

20235 152085K%. BHEESSOBAGSYFEA.



UBSZ'O—/NILCBA —TY (BRREE! - KREANYIH)

.“‘.r"l_l_m?:ﬁ'a,‘il if_i-“_ (2023%F18208E#%)
AN/ H
- B _ = _ HA =
=¥ i 28 e B
+H %
J— )b - O — % . 0D 8,684 100.0
& B 5 WM E £ =EB 8,684 100.0
CE) SBOBAFRGEFYIIBT,
PrErTTRT=.
e el AL
(202351 820815171) (B2022418218 %2023%18208)
18 E S 18 E o #
(A) & 5 8,684,449 AR 83 % Il = A 8,772M
JO— ) - O0-— V= 8,684,449 = . A1 o A 8772
B)& & 2,024 . _
*x i 7 = 24 (OF B # & 18 &% 2 A 4,906
Oft # E # H|WA-B) 8,682,425 DEMIEX=ZBE & A 141
% A 8696224 E)® % %2 B = 2 20
®OH OB OB B &® S| o 1379 )
D)2 # # # 0O 3| 86962240 (F) &  (B+C+D+E) ~13.799
1 FON Y E4HZE(C. D) 9,984H R OE R E & &) 213,799
CEELBIH) CE1) BREROWROPTD)EINEEEEREEHDDF. 55
FAETTA%E 8,608,103H DEBIREDE. BIREZ UMEEN StaZZE US|
HRdB ISR ETTAER 100,141M fEEZEDEVWVETD,
R Ch— SR ARYOTTAEE 12,020/ (32) BHORRODTE)RUEBHSEHZDIE. DRELID
1 OHCUMEERR 0.9984M B, JTAD SR ZZE LS WV ERED ZLWVWE T,

MEEREITAZ > THY, TOEEE13,799H T,

Y —T 7 Y ROABHKICHT BTADAR]

UBSEEHIMERI SR - J7 VR (BHHERERDD) 8.696,224H





