3% UBS (FBAEE 2022411A5H]
REEFSAZ (XfTHBRES)

UBSIHARCBZ 7k

M~yTa—2 /KR ~yPa—2R

IBINREAE WSL 2 OAE PE (aHattfE)

OFERFEMBERIMEIEE13ROREICEIBRREETT,

Oz 77 RICE Y SR EEFEHAE (FEREMRE) E ST EHMTHERIL.
ERSHDOF—LA—CTHETEEY,

OF BRI ERNRDELGABNEFTNTEYET A EENROEX(L,
FEREMREEIHBESINTOET,

[RHELH] 7 FOEROERETSE)
UBS7 Y- IR UAV MEX R4
SMERNGIEXE HEHBRE (28 $4125

<BsE>
R—LR—CF7RLR :http://www.ubs.com/japanfunds/
EFEE S :03-5293-3700 (E2%H 1)9:00~ 17:00)

[ZHEH] T7 RO EDRESLVEEETSE)
=ZUFJERSRTHRAE



BRAEELIVRERS R
L4I7 FOBERAEBEUBERS U TOESYTT .
BmRHE RIERS
BUD. BANER BANRAE gaigwe RE BANR  paoe ose. o

BME M (REOER) SERE g
BMUBStHRCBI7UF .
AAyPa—x e ot ZTOMEE (;gg_’f_ié# 1@ ga—\)L  I7IY— HY
(UTAAYYI—2) = R i) (BLEK)  T7rvR (TAYD)
EVSTEDBYET ) AR
BMUBStHRCBI7UF .
BT S . Z0hERE N .
RELAYZII—X emm g COREE paegaw gy Z0T/WC 778 L

(UTFTHRILAYDa—Z ]
EWSTENBYET )
KEHERDCRBLTVSIABAYD L HATOABEHIRYICHTEIAVCOEELLRHBLTEYET,
HMAESLUBHER D DERICOEELTE, —BHEEAREERBEDOHR—LR— (https://www.toushin.or.jp/) TTEWV-FZITES,

(dnffttfl) (Bt ) (BLAX) JT7ubk

OZFFTSHDIER

I /1996F A 1H (A—F —IT RIG SRS HERT)

BEARE 22(EM (2022458 A RIR#)
BRTAEREERMEDATHMEEREE.6,437(5M (202248 A RIR#)

CERERRERRESHICTHERV LA EEFZRESHEBLTRAVELET LB RESHICTHERSAIIEE
F.ZNEECBETRERLTHEIRIITLTZEN,

FHTFUROBERABICELTERGERETIGBICX REGARVREZANICET HEE BBM26EEEHE1985) (<&
DEEANREE (RRE) DEMEHEDRTHFRELTVES,

- BIFURDERMER . ZRARFICBVTERACEDEHHEEINTLET,

- CEBAICRLTR AEDORBZE T RITBHALEEL,

TUBSTHFECBI7 K AAYYOA—X B KXUTUBSHARCBI7UR KRIAYDOA—X I DZHBIEDZEIZDNTIX.
At . EREAREIEESFOREICKYAMIMISREHEL2022F11A4BICERMERRICIZEELTEY.
2022FE 11 ASHIZZORBRHOMANELTEYET,

©UBS2022. % —L U RIL R UPUBSDEEE (L UBSOEFE R ITREHEIETY UBSIE L THEFERRLET .



77RO B R R

J7RDER

UBSttH R CB CRR LAY D) T H—T7 U R (U TR H—T7UR WSS ERHYET ) ~DIRE
ZELT . EELT HADEKRMRF (GERA RO M, ZMATRERE . 7 52 MR 5. Snif g 4
BB EZEAHTT ) EETERERRETIRBERAFICHEZTV. PHNLRERMED
BEZEELTGERZITVET.

KRR AT 1 EIE HABEIZRIBEETYFHUL.KRLEZEEVWT NI 2A4EBRE I ORESRICKY HAEENEREMIC
KRIVEBTIZHRAIEEWDWET L I77 R OEMEAICENTIE . SEZABIE L. XY —TJ7 0 FDRELXTHAINEREET
[ZENTITVET . (UTREL)

J7URDEE

1 UBSHRBERELAYS)TH—T7 U FADBREEBELT. T LLT HADEGERTEES
TEREHRET ARG ERMSCREETOET,
XY —T7URDANIZDONTIX. . BT ACEEERELFT,

2 TAAYPA—X |ETEKRIAYDOA—X D2 DDA—ANSEEVWN=EITET,

TAAYDO—X TR EAEE (EERFILEOITOVWT REELTHATABAYDEZTV. AELEY
RAUDEREHVET

s TRRUAYOI—Z TR AAABE (RERFLEO IOV T RAELTHATOD ABANYDEITVEREA
DT EEMEBEIEKNILEAEDABETOLEEZZITET,

3 GBEROTO—/ - TL— Y —THBUBSF vk - TR A ASER ST ET .

s UBST YR IR AVNIRAERHEREUBSY IL—T D EEEREMTY,

XY PF—T7URFDMASNEREIEFZTUBS(Lux) R R -2 +T — av/8—k-50—/3L(EUR) KR ILAYD) [, UBST
YR TROARAR-TA-S—HSERLET,

W CB (¥5iatt{B) DLV T

- CB(Convertible Bond. Bxffitt{& . ERitt ERHH T HEM B LT —EDEH THXIZERR TEHHEF
DDOW=HETT,
- BEELMGXDETNTAOEEZDOEEERRBEATVET,

BEHEDEHE H“HADEHE
= % HLRBEIHNT
HEEREABES- LT
CBIf#& DB LMY EARF

Wi T ER@EHNT
B BSHEAESEZIET
CBiEHE DT AL
(& 1)

(CBffi#%&)

(Enifant SRR D)

@R

XK ERIFCBOFMERT (A—URITY,

E€HME. EAVMEORE. MRBAFCL O TILEEDLIIWERANTERVNEELHYET,
1



B UBS7 vk TR AVNZEITHCBEREEH™

- HRSEDOILO VLT HIANRFEREM) AKX T HURNGXEREM) oD TE . CBERF—L
BMBEOAMERAEMISERALGERLTVEY,

M7 FIRE o N . ILoyk-TFH AR
PR7TIAE O—/\LCBERF— L
Tk BRI - T OT A 7 JPCBRET Hk BN - 7 DT - A

o - FEHR o - EHR

W ERA7O0eX*

4 O0—/\JLCBHiE o SO—/NLCBDEMD . BB . ITHRYRIEEEEEL. ABETRERY
#92,00088 4R AHET,

 CBIEGRffitE LG liEZE L. ER CTREDMIBEEIERIE B L. #IAET

S A ot 5 4 BETVET,
AE X R — BROBME LT —ar . KSTAUT 1. MRGAKE
#91,000844R — HLSh O RTLYR. T4 LS, BINELE

— CBEIADHMEICER (THFEHE. REMLGE

e FIEY ., URVER, Hhig, Y2 —. L Ivb, A XBERRIET I AR—
Cr— REMAEERER RER—IIAVAEBEICRIFT T, HAKMA.

120 ~ 170%8&4% ALBRERELFET,

o R—R T YA TR ALY — LI KV RO EBEERLET,

R—koA4) A

202248 AKRBE

XYY —I7 U ROMANEIREIEFETUBS(LUX)RUR - %D — av/—k-4'0—/VL(EUR)CERILAYD) [ UBSTEYk-<
FOAVRRA R TA D= BALET . LEEDIUBST YR IR AVNIE T HBERKFIS LURERTRER]IE,
UBS7 YR IRDAV R RA R TAO—IZHITHCBERICOVTEELTLET,

E£HmE. EAVMEORE. MRBAFCL O TILEEDLIILERANTERVNEELHYET,
2



©@ Z7RDLHEHA
s HIFURIE 7R =D RARICKBIFUR AT D7 XA CERETLVET,

[D73)—D7 R ARIZEBT7UR-AT - 770X (ZDLVT]
LI7URIETUBSHRCB (RKRILAYD) I —D7 R 1ZRREER (XY —I7 R ET 5772 —T7 R ARICEDT7UR:
AT o7 X TERALET,

o7 =7 R AR LR BREEDNETDERENE—T7URICREL RE—T7URNEDEEETELTIF —T7URIC
BEL. TOEREMGEREY Y —I7 R TITH>EEATY,

FFE R —I7URERL T EEL T HADGERHEFETRREARET OREEFAAFITREEITI o747 07
VR ITEHYET

(RE—=T7UR) (RYP—=T7UR) - (FEENEHREET i
‘ A R 4
HAE . UBS(LUX)R K-S % 4T
UBSHACBI7 K —avN—k-SO—sNL
AAyPa—X ‘ ; EUR)GKRR LAY ;
HREBENREF -l ussteics IR G el 4
e i (KEILAYD) @ (EEERNREER) -
‘}\‘ ‘_ ~ ~ Q' Qr
- UBSHHACBI7UK NY—I7Uk UBSiEHIMEF TSR -
KRILAYSI—R T7UR GER IR ER
o & ; m) ;
SRS BEREE 2 e e

© HECH &

BRERICRAELTUTOASITEIELRETVET .

- DENZREOHE L BEERROBUIZEEO-RLYFNE (P —T7 U FOERMEICET B L FINE
DILEAMECER T HEALBLIE(UTIALGLESFREIEVWVET ) EEHFFTT ) BLVOTER iz
BH AELELFNREERLTHREEZVOVET ) FOREHEELFTT,

- REDEERE. LEOEEAANT. TRBAFEHELTCEREHNRELET L. ZEASLOHIM T, 7B
EIIDOENIEABYET,

- RBDRERICHTEN R BEICOVTIEEADERAHICEIVTRARLS ER—DERETVET.

XFEDHEEOTIVBEUZ ORI OV TRIET HEDTRBYE LA,
XHESE RAELTREE LVBHL ToE %2 E B E TRV ABIASNET A RERH LD RMIC ST BB R BT
KR TERENTRTT,

© XK EHIR

BREETIHE~DEEREL S HIRZRTEE A,
HIREHRITEE A,
2L SRR EERASEN—BEFEZAREETHERAIC
B—®#ADREETIIE~DEEREDE EDBIIAR—S v — MLy IR —TEBEAICHE LGNS
FX LEBRECEAAE~DREIZ EAMEDOHMEELRIED

10%UHNELET,
BX~DEE BEEREFTVEE A
NEREE~NDEREGREDE FIRZERTEE Ao
TIVINT4TDOF A EEFREITOEEA.

—DEIZHTIHRAFIIRR—Vr— EH

ZIVRAR—Cry—BLIUVTINTATEI RAELLT. FNEFNERXMEOHMEERLIEDNDI0%. AT
DAR—Vr—DERMEOMEEREICH 20%URELET,

THHE

E€HME. EAVMEORE. MRBAFCL O TILEEDLIIWERANTERVNEELHYET,
3



WYY —DO7 A BRERRETHIREEANHE

REEFAAFDBIT

UBS(Lux)ih K-S T — o/ A—k-45'0—/3L(EUR)CER ILAYY)
(MEENEHREEFIEVNSITELAHYET )

b
iy

fzRe

[

WO TIVIENEREEFETECRFILED)

ERADERT G

FELTHADEGEMUBFERENREL. TARDHERESIUVEEDREEIEY)IZE
EBLURBEDEFEBELTGEREITVET.
BEKRILETUNDBEABEICOVWTIE BABEENAREMITKNILETELDES
BEIMEIEITITETERELFET,

ITRREXNR

FELTHADGEBRMBEL S M ATREEE S, 7 50 MM ES R EM R BRI EE R
BEHRRELET,

RNUFI—=Y

YI4=T47 T A=\ INZF5-CB A TYIRACKEILAYD)
(NI4=T4THEH T 5. HRDCB Exfatt{E) HisEMEL-FE5)

REERRH

UBST Uk RAUAUR - RAR-TA - L—

REEAZFDBIR

UBSEHAIAEHM TSR - 77K GEREBEIRERRAIT)
(MEEERZREETIEVNSITELABYFET.)

iy

ok

ERERERET

ERDERT

HHEEDIR—v )L RA—N—ZBUCEHREREREIVCRNOARTOAEEEZE
BEMRELLSIRENREL.ARPENZ LRSEXTHENRKRENTRRERIELTE
RZETVWET,

IRREXMR

UBSEHIFEF TSR - HF—D7 U RREAH ALUVICHNOARTAREEZ T ER
BEXRELFETS,

REERRH

UBS7tuh IR AV MR =HE

E£HmE. EAVMEORE. MRBAFCL O TILEEDLIILERANTERVNEELHYET,

4



BREIRY

EEMBEOEHER

L7 OEEMBE MMANONIEMAHFFOEBEICIIZENEREECIABELY IRV
BYUYET I ERZTFEIT N . ChoBERICEIEREIT A TIREEDERICFEELET LI-A>T HRETE
[FREESNTNDLDTIFLEL EEMEBED THICEIY IBEEHY FHETAEZENALCENHYFET F
. BREEREHEETELEGYET,

LI7VRICHDBEBIARVIERDBYTY LT RATDIRYIZONVWTEEHESNTLSDITTESHY
FE A,

B EEEANROLHBEDOMELEEIRY

AHBEOME I EICEROER(EFMEHIRANESUVETHROERADEILUERIRY) DFEEE
R TEHLFEFS . AHBEOMEATELIGRICE HT7UFOEEMENTEITIEREGYET 2
HEDOMBROEEIEL AHEDEEEFTOREFNAR. . RITADERAKRGEIZEAINET,

B EEHEANROGERUHBEFOMEERIRY

BRI B Gt B D fth . KR ATEERE S . DSV MHE S G IEH BRI EZ EAFT ) DKL &%
XTIGEDEARMNETEICKVIETTEIENHYFET  ERITREL>TVDERRTEDERBRMEHREITHE
DX DEFHEICHENEETE T TER> TS EEIZ Bt E DM (I R LG DR DR EBIZHFIC
BRRICRIELET,

B EEHEANROKADMEERIRY

- BRIEZEEH) RS

BAE . BUA- REE2 BRRXOERER BT EOERSERMLTEHLET M. G
FIERAMICKECTETHIELHYFET SHAMBFOKRMMNA T EZLIZIGSICIE BREMBELTETD
BERELBYET,

- ERYRY

BAORITLEEDEEELLPBREFRL . AL EDEREFICH-EEICIFXREEEDEUNA H KL
BAHZENHY . ZTDIGEICITEEMEBICEEELEZSERICTEYET,

W Ab)—1JRY

REMZRE- RSBV T BUA- BEFZOERCFICLYNTGITEEANELCIEE  FIXEWEIZHLT
MR HNRTONGEICE EEMENFRMITELEY. ERAHICR>LERNEEELD
BENHYET.



W ABELXHIRY

[A~AyPa—R]

EEHANEEREE N ODVWT. REAELTHATDABAYCETWABEHIRIVDEREZRVET,

L. RRICABEHIRVZEETH LI TEF AN T . EREMBIIMAELEZETHANEREE

ICBROIBELDABLEHDEELZZITAGENHYET FL. AN AREEHMANEEREEICRKRD

BEDEHIVIEWNMEGE . ZOEFEHLYES ORI REMEBEOEFHEREGTLENHYET,

[RRILAyPa—2R]

EEHAANEEEE IOV T RAIELTHATDABAYCETVEHANDT ALY ZEEBANE

BEEICRIBELDABLEHDFELZITHLITHY AGARNEARLSEICITREEMBINTET

SEREQGYFET,

MIEBHANEREE LR EENEBREETICB TN EEREELZ . UREELMEENEE
BEFIBOLDTREIELTHARRILTAEBERSINMTHON . EERXNILETOEELG>TEYET,

B RENICKET7UFDEERBICHIURS

RHMICHESREORNHANS B SIS BHNEREF A TI SOICRBAMASRETSERS
ALHIRFENAHMEE TRATELGNEAHY . EDFER EEMEBENKREEH T HAREMELHYET,

TOHDBER

HESNEREERTI EANRABICE TR NERENLZI7 VN OMEEREI10% B LG 156
FILBWT.BUNRAZHIRT DEEHHYFT,

[D—D)2 5 #7T]
J7UROEWEICELTIX. £RBEREELEEEI7TED6DIRTE (WhHhpd9—)0 5 -4 27)DERIEHYE
A,

[HERICETIBER]

SEREFHEHFEPCREL-EARNFERROELAFNELSIVEER GHERZEAETHEHE
BLTXILONASBENHYET DT . DEEDKEF LT LLAEHARICETEI7FORERETR
FTELDTEHYFRAZHEDI7URDBAMEEIZI>TI DEREEZDOZILVD—ELELLETH
REMICETAD—RILRLICHAETIEENHYFT T I7VFBARDERRRICKY . DEE
BEIYEEMEBOELAYNNENEEELEKTT LE. DEREDIILVITMEERELILITHON
FIDT HEREIILVICKIYMEEREBETRD T HEICRY AEEMBENTEITIERELYFES,

[RENMEVRVICEATHEER]

LI7URX REDBMENRELEHMTOEERLAORL. ELHMEIHIBICEVTHHRENR
ELESEFIC. —HHICHAZEDORBMEMETL . MEESBNoHFTESMBTIMEITEGRLWR
9 I BICHIRNDDNBIRINHYET

CHIZRY EEMEBICTA T RADEEERIT T AL MEFADZAAPIELGL RS MERE
DEXILHNEES HATREMENHYET .



DAY EERFH

ERASHTEH . BERMR- BREFRELRELLERTARIAOO BRERNREEDREN ) RV % FTE
TE-ODHBEZED EANMNOHIL-HEFICIY . ERBEROBRIIPLERIRVDEYGEE
NEZRYDTENET  ZNoDKRIEHHWICHRESNIZESFICHRESN LELIRIELCOH
6%%@&@9((/\-&?—0




(BEE®R)

[A~yPa—X]

T7URDEEBEER UL ESHREEEMBOHRE
20174598 K ~202248A K

— DEEBREEEME (L)
(%)

3 07U FOFREE (G#)

25,000 100
20,000 80
15,000 60
10,000 M 40
5,000 20
oMM T 0
LU-I'I-U-I» 20

-40

- - : - -60

2017498 2018485 2019485 2020487 2021488 2022488

* PEEBREREMBE. BEIMONEEEBRELLIDEALBLTHELLZLOD
TY.2017F9AK%10,000&L THEEBIELTHEYES .

* EREEL.2017F9A A 5202288 A DSEMDZ AKRICH T H1EHDER
ERRLIZDOTY,

T7URLDRRIVGEEISALDREED HE

2017F9AR~2022F8A K
B &AfE
R/IME

W &XE(&HT7UR)
(%) HIME(HT7UR)
100

O Fi9fE

80
60
40
20

-20
-40

-60

LI7UF BAK REEHK FEENR AAEE tEEE FEER
(%)

RAfE 41.6 42.1 59.8 62.7 5.4 1.4 19.3
=/IME | A21.9 A16.0] A124] A194) A35 A45 A94
EHE 5.4 8.3 16.2 9.9 0.1 3.5 225

* FRIF I7URERRWGEEISREERBMICHLETEDLSITERLIZLDTT,

* RTOEEIFANEI7UROBREFREFIRYFE A,

*2017F9AM52022F8A DSERMDEARICE T D1 FEHDHEEEDHZKIE - F/
- FEERTLEEDTY,

KOREBRELEMBS SUERMBER I BEMONREEBRELLIOEALLTHELTEY EROEEMIES LUERORELEMBAICE SV THEL-FRIEEERL

BB ENHYET.

[KFILAyPa—X]
T7URDERBEEERUSESHIREEEMBOHRE

20179 A R~2022F8 A K

— DEEBRELEME (L)
(%)
25,000 100

0 407 R OERMBERE (H#)

20,000 80
15,000 60
10,000 W 40
5,000 -|-|'|-|-|-._,.r,..-|-h 20

0 u_,.-I'I'I_...‘_._,I‘I'I-I-I'ILI_I Ao o

-20
-40
1 1 1 1 _60
2017498 201848H 2019%8H 202048FH 202148F 202248A7

* DEREERELEMBE . RNONREEFRELLOLALLTEHELZLD
TY 201749 A K% 10,000 L THREIEL THYES .

* R HERIT 2017F9A N D2022FE8 A DSERD R AKRICH T H1EH DIEEE
ERRLEZBDTY,

T7oR LMD RRGEEIFALDEERED R

20179 AR ~2022F8A K
B &K{E
&/IME

W SXE(EI7UR)
(%) R/ME(ET7UR)
100

O FiyfE

80
60
40
20

-20
-40

0
Lo7UF BA% SEEHK HEEH BAER L£EEE HEEE
(%)

FAIE 45.6 421 59.8 62.7 5.4 1.4 19.3
S/ME | A80f A160 A124] A194] A35 A45 A94
FH{E 9.4 8.3 16.2 9.9 0.1 3.5 2.5

* LRI IFURERBRWGEEISAEEBNICHETEDLLSITAERLELDTT,

* ETDEEIFANLET7UROBRERREERBYEE A,

* 201759 A A 5202288 A DSEMDZ ARICH TS 1 EROMEROZRKE &/
- FHEERRLEZLDTT,

KOREBRELEMES SVEMBER I BEMONREEBRELLDDEARLTHELTEY EROEEMEES LU EROEEMBAICE SV CHEL-FRIEEERL

BB EA/HYET.



WEEEITADEHR
B & ¥ : RA(ETES (TOPIX) (B2 L4iAA)
SEHEEE : MSCITT YA AT YR (EEHIAH  FBREN—X)
FEEK : MSATI—SU 5 - I—yb AU TYIR (B HAH  HBRER—X)
HAE{E : NOMURA-BPIE&
FHEEE : FISEEREBAL Ty BRCER ABRERN—X)
FEEE : IPEILAVGBI-EMY O—/3 L F4R— T7 (R (HBEA—R)
CE) BN OEMIE ABAYDLLICKABREZEEL T ARELTEYET.

ORKRMLBEEISAEDEEERDLBICALAERITONT
BERED. T2V — AN RB T IEERELEIHASHFINRER RIS HEL TEBYFT MASH BB EWARFELUERHOT —LRBHEZ. 20
ARICONTERME. EEE. ELNE. S ARE EFEEEC —UORIAZTVEEAF - AHBERICHEL CTEEERFIIREHINELIRE
RELBEES LUREEEONAICERT 2BERV—YOMEIC OV T ASOBEEFLEVEE A,

- HEFA M5 % (TOPIX) (B2 43A%)
BAEKIEHE 2L (TOPIX) IZBE 3 2 E R AIMBA BEHEZ D th— U1 DHEF (L R X R IPXBFA R IH X SHIPXRFOEESHICRELET .

s MSCladH A A>T VIR (BRLAH  FABER—R)
s MSCIZR—U 5 = Ib AT VIR (BB YSAH FBRER—R)
MSCIA > Ty I T 2E /R MM EEZ Dh— Y1 DERIE.MSC IncIZRBLET .

- NOMURA-BPIE&
NOMURA-BPIIZR T B E EHE . EIEAE . MBI EEAE T D — Y1 DIEFI L . BB S/RARTITRELET .

- FTSERE@EAL T/ X (B<AR ABRER—X)
FTSEHRERE AL T VIR ICE T HE R FHIRIE MR EEAE T Dt — Y DAEFI (L FTSE Fixed Income LLCIZIRELET .

- JPEILHUGBI-EMT A—/\L-TA/N—2 D7/ R (AREA—X)
JPEJILAVGBI-EEMY O—/\ L T4 N—T7 AR 2 E(EHE . AMIBA EEZ D th— Y DHEF| (L. ).P.Morgan Securities LLCIZIRBLET .




eSS

OBRHDERERIIZARHDER—LR—2 FERFESHTIHRZTET,
OERAREEHETHREDEETHY FFRDERBRENRI HLDTREBHYFEE A,

EAE(MEE - P EEDHEE 022488318 8%)

AAy2a—2 KRILAYTI—Z
() R () (&M
25000 - E e (R ) 120 40,000 e e (REm) 210

— HESBEREEEMEE (L) Mo, 35,000 — HEREHIREEAEME (L) ﬁw 180
20,000 \u 90 30,000 150
/W“\/"‘“”\// ZS'OOOW%L 120

15,000 y 60
W ! 20,000 VM-'“..- 90
10,000 30 15000 zﬁ o 60

10,000 30

,000 1 1 1 1 1 0 5,000 1 1 1 1 1
20114108 20134108 20154108 201746108 20194108 20214108 20114E10A 20134108 20154108 20174108 20194108 2021410A8

KANEEBERELEMBZERECEER (ERHM) ERE T IRBAENMTONESICERFIONREZBRELLIDELTER,

SEEDHEFE 1m0y BB

AAyYa—Xx KEIAyDa—X
20184 8H 0F 201848H oM
20194 8H 0F 2019488 oM
202048 A oM 20204 8K oM
20214 8HA oM 2021488 oM
20224 8H oM 20224 8K oM
R ER RS (0]} RER RS oM

FELEEDKIR 202248531 88%)

BERLE FAA LEAI10884A
F AT TA B R PR E3] Rt
T = 1 ADNOC 75O EEEE 1.5%
UBS(Lu)RUR -2 % v T 22/8—k- g9 g0 2 BNP(DANONE) I5R 1.2%
' 8—/\JL(EUR) CGKRILAYYD) 3 DEXCOM FA)A 1.2%
UBSiEHAM LTS X -T7 K 4 ON SEMICONDUCTOR TAH 1.2%
(BRI R ) 0.00% 5  WOLFSPEED FH)H 1.1%
- 6 CNX RESOURCES 7AUh 1.1%
BHE-TEE-ZOMDERE 0.70% 7  DIGITALOCEAN TA)H 1.1%
oz 100.000 8 ZENDESK FA)A 1.0%
GL 00.00% 9 AFFIRM 7 A)h 1.0%
10 BHARTI AIRTEL 4K 1.0%
KIRELREF IV —T7ROMEEREEIZEND XETEBREREI IV —TI7 RN RERRET BIUBS(Lux) R k- v TJ-av
BE&TY, IN—b+5'O—/3)L(EUR) CRRILAYD) IIZE T3 3B A EH I H O ZE|ETT,
XI7VRDOMEEREICHL. ANy O—XI(E
109.05% . KR JILAYSa—R(%100.03% T H—T7
UREHANTLET,
FREUNIEEDHEFE 202246883188 %)
Any2a—2 KRILAYTI—Z
60% 60%
40% a0% 202%

20.5%

20%

20% 14.3% 15.6%15.2%14.5%

7.3%

1.8% 3.2% 3.1%

0% 0%

-7.6%

-8.4%
’ -16.2% 0

- (]
20134 20144 20154 20164 20174 20184 20194 20204 20214 20224 20134 20144 20154 20164 20174 20184 20194 20204 20214 20224

M202FE(FEHMML8ARETHREE,
XEBIHINEEEBHIREL-LDELTER,
KI7URIZIFERFI—VEHBYFEE A,

-20%

10



Five - FEEE

HEHAAE
BB A BAL TAFEFTORGEREECELTHRESANMBICEDIEMELET,
BB A %8 BARAZFADBLAERXHOREEMIBEELET,
(REMBIINAOLBYTRR. BPOAR1O0=1M)
BAKE BRERHDOEETIHAETIIBAREZRTESAICE IS,
e BT THFLRMOBMZREEMELTRERSMNDIHBIZEDSIEMELET,
¥ (M %8 MERAZMFEHOBLERBDEEMEEELET,
meERE [RAIELTHRERAZFANGERELTOEEXEBBENORTEEHTERILLLET,
B A #H ) B Jf;lgbf,ﬁ&%%ﬁd)%‘% BOFE3GETICRESUNZMF-LDEZLEHDORAN L
FEA D EIAHAM 2022511 ASEM 5202355828 F T
AR . BRI T AT S B E H E LR T A LI LYEH SR ET,
<2 Il PR ERAUEDCELEEEZMBITTOLO . KOBREICIIFIREETEIEELHYET,

BA-ETTH

BABLIUBREOBRABNOVREUDERT. Za—I—90HRITELUTILGEL T ILI DR
TOREBIZH-DEE . FHEBASLIVBREORABOZEZANILIELTILID
RITOREBRIZH=PBEICIE.BASIVBREDEHADZFITIXITOEL A,

BA-MERAZFD

EHMBEMNEIFTEICE TIN5 DEL NELBNE OEFLGRFHEDFILEDM

It LUEGEL CEB/BLEVEFEERENREICEIT2EFTHBRE(EMEE. TIAHILN EXBEBEEEPLE
EREEZSOHAOBEA BRKE V—THI—PERLGBUAKHFHOEER BEE)IZLD
HIEOEHABEL LRI DOBIFEHOE) NHIEETEA-BEHADZHEHIET S
CEBEVEICZMITHEBA-BREOHAZIETZEAHBYET,

{SETHARS AR (2011E10A78 % E)

@ EERE ERRNERNTEIENZRED-OEFNTHLELEBDSHEE EAZND—EFEICEK
YR I7UR DM EERIEMNEME TRAIE LS T=EE FHIE OO EBENEEAR
ELEEFICFH . BIT7URDRRELERLGHIIELNHYET,

REH FRAILLT.BESASHELFET . RAEHDBAXIFTEXH)

IR 8 B FIRIORERIZINBEDEFHICEODVWTHEZITVET . (BIRE TR

EXEDRELE £ I77F1,000EM%Z LRELFET,

N BAREHEICIEELET,

ERREE BESANDRERBBSLIVEERICKMTERREELZERL.BESHFELTHMATLS
ZHREICHLTRAMALET,

BT e E EHRLF BAREETELTRYEDNET,

AEHRAREFETEBREL DEREFRRFEOERARRTY .
BEFRFATESSVRIEROBREIHYFEE A,

11



J7VRDER-TiE

(D7 FDEMA]
REENEENICAETLIER

A #7
BAR BABTHH BADARMEORAHEHOREMEAI.275% Hii12.5%) LA CRARHAE
B EE L TR G5 IRERH ARSI EUZISLOELET .
AT M i KUY 5 R B RO WIS ORI 25 KIS AL
PEBFHREOXETT

mEr ERMEBRE HYFEA,
- REENMERAMETCHENICEETLIER

Bl =E B
RER EFEEER Ho7UF B4R D& EMEEIZER.749% Tk EE1.59%) *ELTEH-%EL
(S5t %REM) LES.
CEREBEER(ETHM) = ZREAR O EEEMEE x S THmENR)
BEDIELUT D&Y TY , (Fitk. EERR)
AL 0.75% FFEL-BLDERAD*HE
BAZOFERIZH. EAREEELKEBEHD
FEett  0.80% ZEM.OERNTHDI7VROEEEIUVEREF
HEZEDxHE

ittt 0.04% ERBMHEDOEEERERZEITFORM

KERAEEERSAHRM)IE. ALt J7 0 ROEEMEEICRBEN
FT AP BHEHMORMD6n AR TH. BHEYRELIJEELT
DEETFURNLRIONET,
IY—T7URD LO7URDMMEEREEICH L TEZR0.065%FEE
BRENRET D (RASUNHREL-BMEE)
’REEFEILH
SREWNGEE L7 ROMEERIEICHLTEER1.814%IEE
ZOMNDER- HERA(BROMEEMRIEICHLTLEEER0OS%) LT . BRETEESN . RAEBHE

=

i

F 40k BEORIO6HART B Bi AMKELHERET DEET7URALZ DS
SN
BEHA BEEAB KIS TT BRI RORA
S B R L OB (S XS R FIRL X SR AR
FAIRSAEE  meDINETET) %

RELLTRAREOBET7UIMOXIDISELRER
RERATFHEN BMEAHFENRGIMTREY ORICERMNATILSF HH
REER BOMRERTEFCHSIBNEEFORE ER-ZEFICHRIEM
XERMEOHB MEIBFICKVEHLET DT FMCRBESSVHEAZERTTHILN
TEEE A,
XREEOERICTRBVIKFRBEOSHE OV TR REPMOCERDK AL E LKL TREYET D T.RRT S
LFTEER A,

12



[Bik]
OBEEIRICEHDOBFAITEASNET,
OUTORIF FAREEDRERENFEORETHY EBRAEFICKVELGDIGEENHYFET,

A IHH B
S ECHF FSREIUHAT  EUFTSELTRER

LESBEE(CXLT20.315%

e (BHEBELY EREIUHATR  EEMRGSELTER
EiE BE (B EBSIVEEROER GEER) ITRLT20.315%

EiER

X EERIF2022F8 A RBEDHLNDTY,

XX EEZRHEIZM NISAC—) IBKURBEEEVEREEZERHFEIZM . C2=7NISAIZZFIRADIGE . BE.
—EHEOEE CTH-ICEAL-AEKRRA R EERLENCELIBELFEBELIVEEREN —EHMERRELYETF
BIZENDDIE RS CEERAEZHR T 0L  —EDEHICHKLTIANWNRELYET AH MO AETELR
LG EERSENERREFITEERAH UL BEESRICEBLEHLEESL,

MO EFREEEROBERAE LB AICIE S BREOREN LEEELDIGEANHYET,

MEANDBEIELRERRYET,

KFEDN R ESNGEFICE REENEBEINSGENHYET REDOTIRVDFMIIOVWTIL . BBEEMAREICTHESR
hBZEEHBOLET,

13



o UBS



