o UBS

UBSHTH#L

s/

BIMEERE BN B

| ERFEAESE | 2018.7.20 |
UBS7Z vk IR AV MR &1

HRAFERE 7 7R

. B EFRICHRAEHIET HUBSHRE R

EIR B
RITIEKRPDEZEFDRAENT LB,

RERDEQEEIOHEEKRATIE M/
TYRAFNDERFALLH>TVET,

BEDHEBZEHTHLE, AT7URERBRDIE
7 &t TERSN SR E R X R 5 B EES

(LA, SHLLEER) [, 1815 T % (BEROB LU

QDHAR) [F. 12 TvIR* (ThingF) LRREE
[CTF%&LEL=,

—A. EDROBERER (ARQOEZUV@OND
AR (CIX. SELERBR XA Ty I REKRIEIZE
E->TLEFLTHEY., #ill LFRHICEAZREET
BDIEMOBHHENZFET,

*LUTYIRIE, MSCFFEEIEE (F5IRTE LA H& . KL
R—R)

. REORBEIBAMGIRERSEAIH

FAEDHRMTHICEKY, #FHERE DKM 3=
(PER)IFNERRELLGHOTHEY . BIREMNELT-
EWZFET,

BRERDEOBLICKIURANGEHRATBZOT
. BEMEOCEVIEESXEIRGKE
TRETHIBRNAMGRERSZTIRBELTLDEL
ZFET,

HFEE: MSCIZTRERIEH

© Rl EREFICEAERIET HUBSHT HER X BRI E B
« FEREOEREEEBRASEHERLTEY. KA THIIIREDLFH
o FAEEKRATSE, IWEOHKRICHEOCRAMICIE EFIER

WEELEEREA D TYIRADINTA—T R
(2008488 ~201846 8 . KKILR—R)

300 —

250 » @ @ @

200

——AUFIIR

150

100
50 AT VI RITEEE100EL TIEHIE
2008/8 2011/8 2014/8 2017/8
(&/8)
2011458 ~2011498 220114108 ~201246128
BB (O TyIR BBIRE  ELEE (L TysR BB
-25%  -26%  +1% 34%  23% +11%
(32015468 ~2016421 @2016438 ~2018418
BB (2 TyoR BBRE BB 1L TvoR BBINE

-17% -25% +8% 93% 77%
HFf:UBSTyh-TRIAL

+16%

BFHEEOEY)EPER#ETS (20174128 ~2018%6A8)
€9)

14

s 8%
—

11 B=

10

17/12 18/01 18/02 18/03 18/04 1805 18/06 (%£/A)
(1“)

125 —— 413
20174128 2018468

HAT:FAYY-A49— MSCl PERFZSEIEMDFEA—X

LROTHLBENTDTHY., FEDEMETER. REETHEDTEHYEE A,



3. FHEREHRATHE., ITOIEKIHFORIAMIZ

X EF{ER W RERKEIES CERILR—R) L1 LY FI2E
- FRETIE. FREBELREND, 2016E LUK (200012 AR ~201856AK)
TEEENRELCOET, HFEECLZO1HK CREIL)
LU R (F2018F (21X £I8% . 2019F 2 IEHY 700 B o
R%DEENRAENTEY. X T EEEE
LT 22 EntiFanETd, 600 100
. RBOBSERITOVTIE, REL. 48 LK 500 80
REEEOIMFELERLELTVEPEOXT
BIECEZTED—RL—avIZH LT, §i€D 60
THWEFEEICIEI BT SEL. KED 300
RBZHIEN RSN ZFELT=, 200 40
o Efo, PEBAE. BPERICLRFADE 26
SLENBAINISACIE. BIFLHBES S 100
[CKIRELE BB, R BRDFIE T A iiiaadfiniil 0
BEICKDERMBIIBERICKYR AT HRHA 2000 2005 2010 2015 2020
HYET, VRBRYRE B —— FREE )
¢ SRR BEEAENT SHRICAA T b1 5
BRICIE, BEISFRYRAENEESRLM G, # #FREHRL : MSCIHF REH R 15 (B3I AE LR KR
BEOKIMENZRET SARMEAHYET, T F125 0201845 LA P 481

« HBIFURIE BIERE. RERASFOLATI—
=2 —XITEAL. BLREAFEND
HEELRICERELTREZT O TEWNWET,

WX EROEEMEBEFEEHRAIEHOHFE (2018FE1H168 (RFER)~2018F7H19H)

(D) UBSHEEHAXBEIRE T 7 FEE/RA TR (ERIE)

10,500

10,000

9,500 —f—— S —— AR \y $ekp

7ok
9,000 : mall kit

8,500

F/EAE10,000&L THEHUE

8,000
18/01 18/02 18/03 18/04 18/05 18/06 18/07
(F/A8)
HFT:bAYY -O48— UBST YR TR AV
UBSHTEEMX BRI EI7 N DESH IR E R EMEE (SFMMNMERE)
FEE/RXER: MSQH EE/R X (B SREZAH . AN—R)

LEROT—HEBEDELDTHY. FROBAETRE., R T HLDTEHYEE A



77>I~“0)€F¥“fﬁ

 FEECEOKAERENLGTIERENRELET,

2. REMLARRELEDOX L TREZIREBAELERMICETVNIF ) TrE2RER - EE S EICELE
BREETLET,

3. UBSTHYR-IARTAVN T I —THERETLET,

XESBA . ETHEOHE. TRBAZECE-TE. LEOLSBEANTEANEEHNHYET,

BEIRY

L7 DEEMEBIX, HANONSIFMAFZFDEETZICIIEZE N EREEICEIABLEHIRILHYF
TDEZTFEITN. o BERAICEAERETATEREZEDERICFERELET L= >T, BELEAINRIEEH
TW5LDTIE AL, EEMEBED FEICKIY IBEFHY  TERAZIVIALCENHYFET Fi-, BEEFEIETTE
ITEEELGYET,

LEI7URITHMBELRI)RVIERDBEY TY =1L TARTDYRVIZTDOWTREB SN TLADIFTIEHYFEE AS
BEXDMEEENRY REFIREIRY RENIZEETI7VROEEREICHESIVRIEIUVREMEIRY
WAV —URY RAEBLEEIRY

MO UKFTZEFERGBAS (RTERRESE) 12BN,

J7VFDER

LI7URDOBEARCRAPERCEUTOERSNNYET,
B REENERMNICREYTSER

i IHH Z2H
LN YN ESEE] BARAZNADREEXAOEEMEEIZ, 3.24% (Fi1:3.00%) LN THRFERUANED HFEEFEL
THEEZ RESHDSEDDIFEICKYZISEDELET
X BARTFHHE. ARBLVEEYT HREREOFALIVIERIEMEF. GoVICEBAICEY
SEBFHREDHMETT .
B EREMERRE HYFEA,

B REENMERMECTHEMNICAIET 2B

EC 7
RER ERAEEER HAROMEERTEICERE1.89% FIkERTT5%) FFLTHEEELET,
(EEEREN) CEREEER (SR =12 A EARM b B EEMEExE T HmEN =)

B EUTOBYTY . (Bith. FERTR)

Fiteit 085% ZFEL-BLOEAOXE

o 085y WAROWBIRG EAREESEMEROEN,. AN TOI7LK
RER DEESLUBHTHEEOHE

Zitatt 0.05% BRAMEOCEE. ERERETEDOIE
K EREBRERSRHHM 3. B EHRORID6HNART B, B EHRELIIEFRRT

K

DEET7UEMBIILONETS
X IP—TJ7UrOREBMRH GERERERDRFTEL) ~OHA L. RN ZIDOMEMN
MoXihbhFET,
ZDHDERA- HER(AROMEERBICHLTLERER1%) LT, RAEHEHFHORMD6AAKLT
FHH B. B EHRELIERRTOLET7UINLX I ONEELER
EEEAR BEEANFICIST7RNEEICRSER
ARERTEEFEROBRICKE ISR - R - XA FIHRIER
EfIERF

(EDINET& )%
FELLT. REAREDOREI 7N ZINONAELER
SEEREFHH M SEFNEIAACRE T SBICFER N ANTZISFHH

REEA BMRERTEICIISENEEFORE - E£-REFITRIER
X ERAVEORE. MEIEFICEYEBLEY DT, FHIEESIVHEREERTT S
TEFEA,

BEEOERICTCTARBVV-E(FHHLGEDEHEIC OV TE. REHFECERADKRGEICELTERBYFET DT,
RRTDEFITEEEA,
HLJFIREERHAET (XMAFERREE) ETEZSN,



BHAAE

FEABAL

LEPN i
{48
mERE

B A L g Pl
BA-EFATH

RITRHINIHBICEDIEMELET
BARAZTEOREREOEEME(REMBAIN AOLYTRTE. HPOxX10=1H)
BERAZFTHORERX D DOEEMEE
FRAIELTIREFAZFENSEELTOEXRABENOEXILLET,
FAIELTHRFEEHDEEADFEIBFETICRMAT-LDELHDRADELET,

OVRVRESEREI AT, —2—3—J5EHEGIFT. FEESHIE L LI R A REES MBI DR E B F=[FAV RV D RTT.
Za—3—7 DT, FEORTHLLEIF1—UvEDRITOREBERBOHEICE, BABLITBREDRADZFIFIX
TLFEEA

fEEE M WER (201841 F16HHE)

&L (ESERHOREE A &Y 1 4R B % (201941 516 E LK) [<{E5E 240 00— SRR 1= &) S8 B AR/ 30MME T Ao LE
fiot-bE (BRZNERNT 30 LA BRED-DAN THIERDHLE . - [FOCEBENEEARE -2,
SRR B AT ERBHYET

REH BEIELT. BEB25AELET . (REAOBAETEER)

IR S E BREE I A ES S E SN THREFNET . (BREAEE)

SREE R b (d. BRI E L TR ES
AERRBEEEEBEL . P EREEEHHEOBARRTT .

HEFREANESLVRLEROBRZHYE A,
27RO BE®REAN

Fitant UBS7twh- TR AUMER 24

LRELNEIEE BRUBEE (2R E4122

MAGS: — B FE AR A EEGS. — R EEA AR EEE LGS
Siait SHUFIERBT SR
LEmEMsH UBSAG, UBS7t Yk -TRIAVN(Fa—1JwE)

UBST b - TR AR (LU HHR— L) YT
Rt

mARS
He% “WHEEA | —RHEEA | —REEEA
RAESEGS  OARE SR e e ]
EELG eI £i2 eI 2

RAGIAHELY  SRHRDEILE BRNESE (2% 21088 o o 0 0

;i;’;‘i"gmﬁﬁ BRemMEE HRHBDE(E2)B33E o o

UBSHESHRAH  SMAERMGILE MRMBRE (M) 826338 o o o 0

AERIT, UBST UL - IROAVMEREHICIOTERSNERFEAEHTHY  EFICEIATENTREHYEE A REEEIEBZOH
SARMS NEBEEICIABIRILHYET ) ITRELFIOT, BEMBEIEHLET LI >T TRFRIASNTLDLOTEIHYFEE
Ao Tl BERRBIHEFELEELY, nXRRIASIATELT . RELEEEDRIVEETYRINHILECEBRO L. BAOERAAES
FRLWELEY  REFEREIHEESFCRIRZNEFIELY, AERREBEJIUVREZNERERBOREOHNRTEHYT LA BEEMHEE
FRLTCCBAVEEWVESS R, REEREESOREOHRTREHYEL A FEMNTHERL TV IEREZFICRIMMFEIE. TDh—UIDE
FlE, HZIERFORRTEELRTITRELET . AERIBFEDEETESLEZEAONSFEWMEN RSN TEYFT A, TOEFHEN T
EUNMRESNTOD LD TEHYFERE A, RERITEEHSNTOLIAR-BE-RFR-BER-FPRAF I AEREEBEROLOTHY. FEDMIED
M. EARREERE - RIETHIEDTREUL FSRPEUKERSNLGENHYFET . BADBHRAHIH-->TIE, RESHLYRERFTSH
HERMFEREE)ELHELLETOT. WTHAFECHERD L. CEHETIHHKEEVNET LSBMBLOLET,

© UBS 2018. ¥ —L UL R UUBSDBIZEIL, UBSDH B FR X IR BEREIZ T, UBSIZETODEFEZELET,



