% UBS HEEMTER (B 1/6 [HEEER : 2024.03.18]
UBS F—AMUTEH A —7" (F1EIRER)

EBIVERAE st 5

TR 77 FORE

- & WA —RRSUFELERTOER. WERFHES SV E S S S R R L.
SR R REORES S CERR EORES B EL CERETET.
'\ R IEREETOET.

L mAEBREECOLTE. AL TABAYSETER A,
' | ERIKUBST YN TRIANA =R T)ISTYFICEFRLET,

BB, ERAMEORE. TRBAZFCL TR EROLSITERSTERNEANHYET,
KYLR—MIBHFEAEEICOVTEIRTHEIFELTEYET  FEEMBOZRICOVTIILTERRMER R LLTEYET.

BRI

I7URT—4 BAMB(HEEEIRE) DD
p—— G SRERE () (fEm)
REH 201746728 14,000 Ko3T—r i) 0

EEAUIIE 2]

: #F1A178 12,000 - ot . 30
REE gRomesmEER) WW
27 RDOH R 10,000 % 20

2024438188 2024%28198H giELt

8,000 10
FAE(%E 11,913H 11,893H 20M
B EREE 9EH 9EHM 0fEM 6,000 ¢ . . . )
1=7;{9-§/02 19/02/12 20/10/24 22/07/06 é4g)3/ 1 )7
HoEffsg B4t .(ExEEl) . (%/R/8
— HAEMBE (HREERE) OREE
HEXRSE 11,991H 2024%3H8H
o=
Ty 84550 2020438 198 1B 3»nA 6xA8 145 34 % RE K
SR 0, ) 0, ) ) [)
SELEE (HONFY. BEE) IR 0.177% 3.48% 5.35% 897% 5.54% 19.13%
e presyen RUFT—4 0.20% 3.72% 5.83% 10.36% 8.92% 27.51%
XERYSTRBEANOREREDETOT—ERRLTVES , KELME (HELERE)
2020518178 0F £ BREEE A (EFEHE BRE. 77 FOAES (150 %41 BEIE) TIr U FEHA (B
2021418188 [o]=] BRE)LIEREL-IGADIEETT ., XAUFI—YEEHYE) (. XEH (20176 A2B) DAY
FR—IDEE10,000EL THREIELTOET, XMALFI—IFT L—LN—FF—RS5UTE
20225F18178 ]| #(Govt) 1V TYIR(ABER—R)TY, XEERFIEEXEBORGEZEADITHAXBDES
FEELA)A—RATHELTOEY, XREMBEORERLEBORERAEYERLYET,
2023F1H1780 oM XAELHET, TAPASEHELCEASHARELET . SEETOEVNMSELHYET,
XERFBEOEMTHY PO ERHBE-FHELERSE. RIT L0 TRHYEE A,
2024418178 oM
BRERRE 0H
R—b24)FA DK
R—rI7+)A D% EERA L AR RL L
EHY&EEFEY 4.08% EE 40.0%
EHH—RY 2.80% BT B 38.4%
FEAT AAA EEREEE. 15.5% AA
= N SR ) 35.19
BEFaL—say 5.834 B RRE %
XR—h 74U DRI, T7 R OESHAIC & iR 0.0%
L, T7UROESEBAHITONT, SEANEEEE M
E(BEREY, /—Ry i BETaL—as) BIICEHL, MEEYICE e o
YBHLTWET, FOHEH LI, FHERERRATI7VRAREL TV AT (M. BUFHREESS)  0.0% AAA
EHIRHERRATHY, T7oRIRAEREATRBYEL A, ZDih 6.0% 64.9%
XEEBRLLE D7 ROME ERE., BRI D7 FOE S5 D5 -F7
HEEEEHZEHEEIETT it 100.0%

KEDOMICEF vl aBLTEHFAENOFEEDENEFTIETS,

SEHREFEY S, BRHEFFIOVTHERFTRALLGEOEAFEYEMEFHLELOTY,

CEY—Ro L BEREHFFCOVTOREFEEZMEFEHLIZLDOTY,

SFEYIE. SHEERRAOFHEICEIGENTHY., TEHPERICLSEBBFLERL-RDOT7VROTHFEFIEY I RTLOTRHYEE A,

-(BIE) Talb—iav(d BHMEOBAMERTERELLTAVGN., EFIOELICH T IREMEOEBEERLET,

HEHERAIELTS&PT O—/ 3L L—T 107 (& BB SFE A EZRALTHYET . ARICLDERDEOEE G L—T— XL DEM . HHOER/HDEGE ., BHHOPE
HECESV AR ERALTEYEY.

RKRTHTRBOHUEAHZHE. MERATLELTEYET,

K ERSEEABRISEITDT—ETHY FROBRERE - RIETHLOTRUL THBRFICLVEBLET . R—rI+UFORBETSHMEFEHELTHEBERSNET,



EEEAITER (A ) 2/6 [HE%EH : 2024.03.18]

#AA L4z 10854R
F7A e y—Ry =] 2R Rk FAA BRAREL
1 A—R+ZYTEE 4.50% 203344A218 AAA 9.3% 25844/
2 A—RF+SYTEE 3.75% 20344%5H21H AAA 7.6%
3 Za—-HHR-H—LXBHBEAE  4.00% 2026458 20H AA 5.6%
4 BRINIRERT 2.90% 20255108178 AAA 5.5%
5 ERERFERERT 3.00% 20264108198  AAA 5.5%
6 BA—RLSYTEMAH 3.25% 20284 7R 20H AAA 5.4%
7 MBS EERHIE 2.50% 2026558 21H AA 5.4%
8 *:il_ YDA oNZMBR 3000, 2028438208 AA 5.4%
9 EY RUTMBESAM 2.50%  2029410H22H AA 5.1%
10 ST YTATIoAZMBY 000 2031438208 AA 4.8%

#

KEEHLLIE., D70 OMEBERBEICEHDHEETY,

MABFERAIELTS&PYT O—/\L - L—T 1 T I LA E A EFE A ZRALTEVET . RIS LABANBNGEE X L—Tr—XH IR BT,
OB HENEE I, B O N EREITE IV RAERALTEYET,

KRRMRBEDOBENHLHHS . HERATLRELTEYFET,

KERFELERBRRITETHT—2THY. WHEIERBERDTE . R—bI+)AOBE. REBRORAFDOTALZHETZIOTEHYFEE A,

TREREREL

[F—RRSU7ESEHR]

LYERHA (202442 A20H ~202443 R 18H) . =MESHFIEYILATER AR L T/IMBIZIE T LELT =,
ERCEADATH . 2023F10-12 B H (RTELL) IZE T 5ZEMESMBIEROBUILIMELIZZLEEFZITT, —BHMIZE
MEEFEYIIERTIEELAONELIZA, 2024F1 B DM EEEYMMIEE(CP) ATHIEFTEEF THE £
BEHNL, EMBESHFEY IBMRETERATHBLEL . FREIDOZFE. 10-128HOZMGDPREEDHUL
ELI=CED, NI LKENEEHIEEES (FRB) EENESIETEADOF TITRB DO ATREMERELI-1-8.
KEBFIEIYAMET T 5L EMESEFEIYVE—EREETLELIZ. ZDER.2ADXKCPIBE LUV, AEEYIMIES
(PP D LEIRNGEEZZ T TREDRBASFAN LR L-EELGENS . EMESFIEY (FERHRICHTTRELE
Lt=. LOLERIRBIIZ, BTEREIR D FIEY KEZE/IMBICFTR>THERBIZERZEL=,

[&% (FEFIL/FA)HiR]

LERH. ZERIL O AMEES ERTERBAR L TIMRISTELELT =,
ERBARICARSNI=FMNERRIT(RBA) DBERRELENEFEEICEVT, BHFTIFISHLTEELGESEN
RSNz FRVEERLTHRFYELZ LOLED RV ADEMCPIATIHEFEETE 220, 22— —
SURRRBITVBREFEWAEE . RITEOERRBELESIETFIELERITT, Za—C—3UF-FILAT%
IHEERNEENREGYEL = ERBIDR Y | BARIT(BIR) AIAFIEFBRICEATLEDRAMNEE
Y. AE - REILENETLI20, FRIVIETHAT—REKEZDYTIFEL =, EREARIZHFTIE, KCPIOPPID
ERNGEZZT T RFILABRRELLZRE T T RNLLREICELENFETO TESDEERYRLEL,
LALSBMIZ, BERHARDOKEZ/IMBICTE>THERRAER AT LT,

[S&DREL]

FMTE, BTV TLEA L, EMBEENT TICHPMGKETHLHILEBFADE. BAEDBEREFIKERL
E—JICEL TV SN HEHEEZAET . =, THESMAEIRBANFRFICERBMICEHEEE I LEBEL
IBOTLDSERDNET,

COFIETZHRET . EMERADAILDEIR ., L TRBADERMEBUERIZDWNT, 5IEHESEEITERLTENY
F9.

XEROTSHRESEORBLIE. FEMMEEBEROLOTHY, FROFAPHERE TR, RIEATILOTEHYFLEA, T FRFELRLIZER
TREELHYES,



HEERITER (A#)3/6 [EZ£H : 2024.03.18]

CEEHER

F—=RAMSIT7 DRFHIHEREEN OH#HB
TN—LR—=GF—=Z +S5UTEH (Govt) VT YV R (FERLA=R) LBESFIOHER (201746820 ~2024%3718H)

(%)
140 5.0

—— TI—LN—=TF—=RA 5 TEH (Govt) 4 T v R(Z FILR—R)(EEH) ._'_

130 — B A T () ’_r'_r. 4.0
120 M lJJJ 30

110 2.0
100 1.0
AT IYRIE20178E6A2B%E100£L THEH
90 L 1 1 L d 0.0
17/06/02 19/02/12 20/10/24 22/07/06 24/03/17
(B&ER) (/R/8)

ANUFI—=YEITN—LN=TF =R SYTESH (Govt) 1T VIR (ABRER—R) TY,
TI—LN—=TF—ArSTEH (Govt) 1V T VI RIF, A—ZFY T DEFHEDEEESERTRRWGIERTHY . A —RAMSUTOERES
FUMBFHELSEBRESNTEY, RAUTYIRIZET DA EEZ DML —YIDHEFIL. Bloomberg(ZIRELET . TI—LN—TF—RIS
UTEH (Gov) 1o T YV R (ABMEAR—R) [, HAUTYIRESHAAABRELI-IDOTY,

HEBTHIEOH®
ZRIL-KkFLOXAL— FO#FE (201756828 ~2024%3H18H)

140 — =
130 — XKL v
120
110
100

90

201756 H2B%100&£L THE#IE r
70 1 L L L J
17/06/02 19/02/12 20/10/24 22/07/06 24/03/17
(Fx8) (F/8/8)

AT LSEGD T —HZ&E (T B ERL

KEZDT—REBEDIDTHY. FEROBMETRE, RITDIDTEHYFERA, F-I7VFOERARBETEIHYFEEA, T7UFDIRER
RETEHDVIREET DD THLHYEE A



BEH&MAITEMN (AR 46 [E%R : 2024.03.18]

AEMBOLEHER

L7 FDEEMET. MANONSIBMAFFDEBEICIIZENEEZEEICEABERIRIIHYFET )
ERITFEITHN, ChoERICEDBBMEITATHREEQERICFEELES  LE=A>T BETANMREISN TLSD
DTFES, EEMEBDTHEICEY IBEEHRY, HETAERN AT EAHYES . F-. REGHSHEITELER
VEI,

BIFURIZDMBERIRIIERDBEY TY , f212L. TATDYRIIZDOVWTEREH SN TULSDITTEHYFEE A

W EGURY

-AHBEOMEERIRY

AR BEOMEL. EICEFOEE (LRI BLURTRDERNDEILLERVRY) DEEERITTEHLET,
AHBEDOMEATELEIGEICIE, BT7UFOEEMEATHRITHIERELYET  AHEOMIEDOEEEL., EHDE
BFETORFHRE. RTEROERARREGECERINTET,

“hob)—=URY
REMZRE-#HICENT, BUE- BEBZOECFICKYNGISEIANECIZE | FEMEIR L THGRH AR
(Fonf=5&IZ&, BEMEAFERNMTHELEY., ERAHICHLERSREL LY DEENHYFET .

-HEBEEBIRY
NEREEZABA—RICILEGE. TOEEMER. ABL—FOEHICKYLEEZRTHEITBYET , HBL—MI
BERICKIBICER T HENHYET LI 2T ABDEBITHL, BTO70FOEEMBIEBLES .

- TREIE XY

BRI OZEDTEIZKYTIENRELEELZZT-15E . FIEHEEFRYEI SBREICRELETIEAHY . HiGHE
DN OTHIGOEENECH-BEEFICIE, BEINICEMIISEELFTE TELRVWELAHYFET . COLSIHHEIZIE, 2K
AEISZDMED TEICLY, BIO7UROREMIBBNEELZITEIEAHYET,

ETDOMDEBEER

(D=5 AT]
LIP ROBIEICELTIE. £RESIELEEIIEN6DHRE (LWhdI—) 5 -F7)DERIEHYER A,

[FEERICETIEER]
SDEEFEFHEHMDPICHRELEAENFZERROEIAFRES LV EER GHERZEAFT ) EHEBLTI
ONDGENHYET DT, DEEDKERF. BT LLFHERRBICEITE577 FONBRETTLDOTEIHYFEE A,
ZREDI7 R DEAMEIZL>TIE, REEEIFEDIILLND—ELZNLETAREMIZ (I TTAD—ERLRLIZHE
LI DGANHYET . T T7UFBARDERRKRICEY . REEBLIYEEMEDELNYIA/NENOT-IHE
LRERTY . BH . NEREDIILWEHMEELENITONEST DT, REEEILNICKYMEEREETRD TS
TRy BEMEBENTETIEREGYET,

[REMEVRIIETIEER]

HI7URE, REQBEARAEL-BHE TOEEFRADOMEL, TLLMEIHIGICEVTHIGREARELZES
FIC, —HHICHAZEDRBEANMETL, TIEREHLHAF TEAMIE TIEITEHEN) RS BREIZIHRAH
MBIVARIDNBYEYS,

ChIZRY, BEMEICT AT ADHEERITT AR, EFADZANPIELLGHAREN., BEXEDE I
MBS HAIREMENHYFT

MROEBEH IFIOVTE, HRERARPE (XHFERRE) TR,



BEHMEITER (H#)5/6 [HE#H : 2024.03.18]

BHAAE

BB A B ARG, RESHARYESI—RTBLTEDILDELET,

YN ] BABRARMAORE LA ORLEME HEMB L1 FOL-YTERT, 0T A10=10)
BAKS RS DEHHHBETISHE IS,

M B FRUMHABEICEDILDELET

i ] ?ﬁ’aﬁ%&i‘ﬁﬁ DB EEAORAEMEEN DS E B REL LR LIS

B|ERS BRILLCHREB ARG ANSEELTSEEA BN SRERH TEXLLET,

B SA SR U B S BRILLCRFSMDE LA DFRIBETIIRAT-LOELAOBEARELET

S IR ERMEOELETEEMBIAID. AOBSHERICEFIBERTIBENBYET,

BABEFATH P —ORTLLEVRZ—EYIMSIFTOARRBFFZOMIF——DEFHIHEOMEIFILBICKLET HEE
ICIE BA-BEOEHRAADZMATZITVEE A,

S8R AR (201756 A2AHRE)

#EEE —EHENICKYRBEROBMSI0BAZTESILLELGSF-LE, FRAERNEHRNUER) T ENZRED-OHF
FTHHERHHEE, LLFPLERLEVEFELRELIEET, 77/I~fJ\‘fWJ:EJEt&Zau&b\&;Uiﬁ'o

REH FAIELTEE1A17E (KEBDBZSIXREER)

IR ES F1EORERICINBENBRASICEINTHEREITVET . (BRETRE

EEZSHESER AL EHRXREBEEFLLTRYEDRES,

AEHRAREFREBEL. DEREIFRBHIE (NISA) DBRARETY,
X2024F 1 A 1B R —EDEHEH LSS IINISADBERARRELBYET .
FLUF RESEICEEVEDLEEEL,

BETHEAFNES LVRAEROEAIHYEEA,

J7VRDER

LO7UFDBARCREARMDICEUTOERNMADNYETS,

B BAEAERNCAET SR
e BT %
WAE BABTER  BASAENEORERAOEAMES 2.2% Fi182.0%) LK C. IRFE A AR B2 5F BB
RERLCRTHRE., BRRH AN BH ALY TS OELET.
MEABTHAIL, MRS EUEET 3 RARBONRS L CHIIRIS, 55 CIHAYT 3 FHFHS
OHETT.
Ber (EEMERERIE BERAZFHOREXHOREEMEBIIHL0.30% DEEFRLTH-EE

B REENETHMECHEMNIZAIRTER
EE =E £
RrREE EREHEEHR BROEEHEDMEELIEICR L TERL1% (FIEEFR1.0%) FFLTH-REELET,
(EEEERBN) GEREEE R (ETHmM) =E R AR o 0 E EMEE xS STREN )
BERIEUTOEYTY, (Fitk, FFERKTR)

EHsH 0.475%  ERLE-AEOEMAOXIE

et oarsy,  RAROMHMIEM BRARSESEEEAORN. DENTOI7VKOE
RFER : HH L UEBEEHEEORE

ZisH 0.050% BRHENEE. BRRNETEOME

KERAETEEREREM . BLiESh, 7V FOEEMEBICRBRENET . 46 BHEHBORNO
60 AT B, B EHARFLRIERRTOLEET7U DL DIET,
X EREARY GEREEERDEEL)~DOHMIEL. ZTESHAZMIBEMMSZIhOIES .
ZTOMmNER: EBEEERAEINOFAZLR(HZELBEFEZNFHEORELICIUBBREERELLSBEAHYFET)ET
FHH PENBRERAMEIGT ESNET ) ELT Bt ESh,. REIELTEHEHARO RN D6 AKT
B. B EHRFIIEERTOEET7URDLMBENICERBFICTHHITTRIBULV-FEER

EEER BEEENFICKIST7FEERICRSER
FELLT.RAIREDHETI 7 Mo hONEELER
BEXRFHY AMEEHFFEMSITRET ARICKREMM A FHH
REER BOAMRERTEICXUSIBNEEZFORE - ZE£-ZEZICRIER
KEAEMEOHRR. MEIBFICIVEELET DT, FAICEBEE S UVHEAEZERTT HIENTEE A,

REZBOERICCEBOEECFEMGEDFEFHEIOVTE, RAHRHCERADKRLZEICISCTERYES DT, RRTHEETEE
A, FLIREERHAZ (RMFEMREE) ETRTZEN,



BEHAITER (AHR)6/6 [E#H : 2024.03.18]

27 UFDOBEFREA
Fitstt UBS7tyh IR AV MRS ERMEDERDIERSE)

TRIEMIGIRE ERMBER (£ %4125
MAtE = —BRAFEANREEENRR. —BREFEEZABRREBRERR.
—MHAEAEZEETHERNG E RS

BEBMSE UBS7EYMIRSAVNA—RISYT)ISTFIR (7 RDERIERIDERDETE)

ZHsH SBUFUEERTHASH (EEHEDSE - RE%)
B St
MAGE
LT “HAEEN —RHEEA  —RAHEEA
BAMSEGS BARS SEAEYN  EoESHMES
EREhe mIEhs  REIERe
B2 = BUFJERST BROMME HEHBERE(22)E52 o o o
H#X LM =FUFIRIT (Zit2
BESNGIEE ZBURTLAY - ZHRSREE BRIMERER (B®)E55 (@) O @]
REvL—iEE% A E4)
;ﬁ;’g;’i’“ﬁ’ RIVTE ammameeE HRMBRE (S E23368 o) o o o
SHEUFIERRIHRASH SRLMEE HEHERE (22 B335 o o o
. SMERNEIEE HEUBRE (27 H1652 o o o o
B S SBIF £ IRIT
EITLTHRE O
ERIEASICET  mnomul NRMBREE)H10S o o
Mt 2AtSBITES)
R R A4 IRIT
(EHLSMERNEILE BROMME HEMBERE(22) 86332 o
TRy o AR R )
UBSH IL—T&IE

*UBSY IL—T1d. RAREAR M EL T, HRS0LU EDE - s D EEHTHITAH T4 REEL. $9112,8002 DRELEFHET U S SFIHERS
TG, I O—NILIZTSAR—-NUF5  BEER, RERTERLEZERRALTOET, 2023F12AKRE. ILT 1 R/ RHEE
%)

TUBST b -TREAUN-TIL—T1F, UBSH IL—T D EEEREFIEL T, HAR23DE - #its2593,800% ' Dt L EEHEL. $2333kM°
DEEEZERTIIO—NILEEEERY L—TTT,

(12023F3AKRBE. ILT A RARRDEBRWNRIETYT 22023F12AKBE. ILT A RA1R#HE %)

*UBSER{T (UBS AG) D#&fTIfIFAa3 (L—T1—X) A+ (S&P) TY ., (2024F2AKKTH)

AEMT BRRKRICETSERRHEEZBEMEL T, UBST YN IROAVMEASHIT IO THERSN BN TY . REFR BB =D HLFMEES (5t
EZBEICEABIRIIHYET ) ICIRELFTOT, BEMBEEHLET . LI=D o T TR RFRIIESNA TS LD TRIHYEE A, Tl REFEFIIHE
FFEREFELGY, TRERIESNTELT . RELLEEDBLEZECIRINHHLECERO L BAOBBHRAZEENW-LEY . REERTHEES
PRIEZHEFIERGY, BERREBELVRRZVERERBOREOMETIHYEL A BREMBBHEELTCBARVSESE. REERER
EOREDHRTEHYVERA. FEMEBEDEBETELLEEAONDBERENSERESNTEYET A, TOEESE - T2 HENRIESNATLDLDTIESH
YFEEA, FENORTEHINTOIAE - HE-RER-BER - FAFL. ZERMEEF RO THY  FROTIHBE . ERMRFETR - RIETHHD
TR FSRFEGKERINSGEAHYET . BAOEHRAILH-->TIE BRESHIVBEEAHHAZT(XFERRE) FEHBELLEFITOT. 47
MNEBZCHERO L. CESTITHEIEESVET SS3BMOVLET,

© UBS 2024. ¥—URILBRUUBSDRIZE (L, UBSD B IR IF KRB HFEIZETT . UBSIFE TOEFEZRLETS,



