| BEEATER | 15 [2020.3.11]

UBS A% - @RHE7 7L F (BB~ VHY) FhR: T

BRSNS

- L T
| &N ax. N

3 UBS

F15HREOS Mo

TUBSA %8 - ERIE T 7R (BBAYCHY) B AN,
20203 A10BICREZ MR L LT =, BEAICDOEFLLTIL, FEEDE
BYNBAREEZEXINTAHIEITRELELIZOT, BHMLE L
T:ngsj_o

mEH - 202028118 ~2020%3H10H

LN EE RERDER LR EAEMER
(AABAHEY, BsIED it (FEEELR)
15 M 3,490 M 9,272 A

KAREHEIRBLBAHICESVTERSUNRELET . L ERRRFIZISTE &
AU OHFHTHREDESEAEDDIHE . REDEENIIONENEEAHYET, £iE
DRREFBEDOERETHY . FEDOLBEEZTRE. R HLDTEHHYFEEA.

[3

(2010%7H23H ~2020%3H10R)
MEERE(EEH) — AEMB(HEEBIRE. £

™ HAMMLE (HEREELR. ki) (f&F)
14,000 AR S0
13,000 -
12,000 m'\r

300
11,000
200
10,000
9,000 - 100
8'000 L 1 L 1 1 1 1 1 1 1 0
10/07/23 11/07/23 12/07/23 13/07/23 14/07/23 15/07/23 16/07/23 17/07/23 18/07/23 19/07/23
(BER) (&/B/B)

NEEMB(NREEERE) X, EREEERA SR ERE. D7 FONEE(AOSY. B
SN TI7UFEBA (BRE) LEERELLSADMETY . LRIZBEDEETHY. FFRDE
RABRETE. REETHLDOTEHYFEEA,



| BEHEITER | 25 [2020.3.11]
I HESICETIHEEIE

O DEEIT, FAITEDMELFELGY . REFATOMEENOXILDONAETOT, NEEAXIONIE. TOEEMELS. &
EMBEETAVET,

[ BEEZTHESN } HES

X A=

REETOMEE

© DB, FAEHMPICHEEL-NE (B EZRBORE LFNEESVTHBEZESTTER) TBRA T DN IBZELD
VES, Z0GE. DHREBOEEMEBIIRATHAREBELSTT R T HLITBYET,
Tl NEEDOKER, BFLLHERRICE TE577FORBEREZRTELDTEIHYFE A,

[Et EHREPICRELRNBEBZ TRILVDNSEE]
(ATHRE B CEEMEBEAS LR L5 H] (FIHRE B AR EMEBAA TELIIHE]
10,550/
P 873 (D+@)
10,500 - HEE 10,500/
* 504 100F3 40,450 . 10,400
"""""""""""
* 500/ * 500/ *80M ok
(@+@) * 450F (@+@) 1008 40,300m
@@ ey
* 420/
(@+@)

ATHRE R LERER LHREH HTHIRE R LHRER LERER
S ECAT HE&K SYECHT Sk
* DEEXREE *50MZERAIL * DEEXRER * D EN RER *80MZHRAAL * DEER AR
500/ 450/ 500F 420/

CGE) B R ORBIERZROR 4FINES S UORBERZR OS2 S0 R ERLLNIION EEREIL E S LVOREHAEETY.
SEREF. HERAHICEDE, HERARENSTIONET,

KERFAA—DTHY . RRONEEEOEEMBETET 5D TRIHYFLADTIBETSEL,

© WAE (BHE) OT7 FOBANEIZE-TIE, SERED —HE FLEA. RENIZETAD —HLELIHL TS5
BHAHYET, T7UFBAROERKRICKY ., nEREHEIVEEMEDELNY NN SEEELRETY .
(PERED—ENTAD—EILRELICH L TH5T] (PEREDEENTAD—EILRELICHLE T H5E]
o KRS (HASES
o DRy ALRSHASES):  pm— —

pas IS T e e s [
zam o I PR I TE R =)0 [
AR s RS R IN RAMER HEE TG

H A {Hi%E [EIEBRIRNEEYET (AR A H AR

(H9MER TH)

&3l T A 1B 3T A

LRENESE . ERAAGRESE (REE)OI7UFOEAMBR) 2 LELSHIDSDHEETT,
AARBRE : ERTAETRIBINODHEETY . PERDIFZES (ZHE) DEANTAT, TRILEE (R HES) D
(A ERE) BEETEILES.

(B EEDBEERITHT HRBICOVTIE, REFBARAZT (XA ERRE) 2SRRI,



| BEEAITER | 35 [2020.3.11]
27V RDEE

BEAZECHADKREFER DI AR -ERMIERORITIHIHEEZRENLGTREFIRELET,
BRAELTHATD ABBEAYDETV. ABEBIRIDEBRZRVET,
BERAREETV, RBESBRAHICEIEIEEITVET,

BEREM, ERMECRE. MRBAZIZL- T, LEEDIITERNTERWNGEELHYET .

*HIFURNRERNRET ST Y —T7 (L, BBB-/Baa3kl LD R 1T AMT S SN SRMRITIRELET . BBIREA LT OHMDEA
FATVWERAL BARDRKRTIFELZERAIC—E. BBISHIUTORRERE T SEELHYET . BH. —BERAZLAVEMAIZD
WTH, EREHNBBBIEHES U EEHIM LR DLW TRETHEELHYET.

“BA10B (KXBDBEEFBEXE) ORERFICNBAEZTVET, L. EASHOHICKYDEEZTHRWVGEENHYET .

T7URDEE)RY

L7V DEEMEIL. EANONIAMASFFDOEISICIOIZE NEREEICEABLEHIRILHYET)ER

[FTEITHA. ChioERIC J:é#ﬁ%ﬁ(i?"\’(?’x“éﬁd) SRRICIBELES . LI=A>T. & gxﬁﬁ\ﬁs—gﬁéhn\ét@r(i@
EEMEBOTEICEY. 18 FVALCENHL Ft-. BEIES BT L EL

LIFURIZADBELRIRIBFRDBEY T =L TRTOVRIIZOVWTERBSN TS D ITTRHBYEE A,

1. 2 EICET MR ERIRY

LI7UREAHBEAREZTVET 2HEOEEIE. IZEFDOEE(EREBIRD) BLUVRITAROERNDOE
LUERYRY) DFEEZ T TEHLET  AEBEOMRNTELIGSICIE, 77 FOREMBENTETHERE
BYET  AHEDEROEIEL., AHBEDEEFTORENRE., RITHROERRKRGEIZEEENET,

2. hob)—-YRYH

REMRE- g ENT, BUA-BFFEZOECFCIYNGZITEENELIIGE | XG53 U TH =GR H A
RITon-BEICIF, REMENFENTELEY, ERAHICRERARBELLIEENHYET,

3. 8BLHURY

HABEIIOVWT. FAIELTHATOABAYDZTVABREHI R VDBERERYVET . L. 2 HBEHIR
VZEEYHEFTEERADT, BEMBEAELZMAEEICRIBELDABEIDZELZZTHHEEAHY
T T ASAALBMAZEICRIBEDEFIVENMSS ZOEFERL D OIARMONY, REMEBOE
BRRLLD_LHHYFET,

BE. —HOBEICHLTIAETEEREFOMBEERAN-RBEAVDETIENHYES . TDHE. HBEAY
UHMRNFONGVAIEEE L. ALLZMBELD ABEHOZEERITHRARENAHYFET .

TOMDBER

- BOFURDOEIEICELTIE, EMERIEEEEITED6DRE (LWL EH9—) 07 -F7) DERIFHYEE A,
C[PERECEISIEER]
SERIFFHEHEPICRELEATBNFERBROESFNESIVTER GHEREEAHFTT ) TBBLTI DA
BHEENBHYFTDT, NREDKERF, BT LLHEHAMICE 5770 FORBHREERTLOTIIHYFELE A, ZHE
D77 DEAMBEZEICESTIE, NEREFZDOXILVD—ELENLETARENICEITAD—MILRLICHET 56
PHYES . F=. T7VFBARDERKRICEY, nEREFLVELEMBOE LAY NS OBELEKRTT . &

. TREDIILNIHMEERENSTHONAET DT, PEEIVICIYMEERIBEITRD T H LIy BEMER
N TERTDIERELGYFT,

MROETBRERIFITONTIE, REEFEHAE (T EHBRE) ZTRI;EN,



| BEHAEITER | 45 [2020.3.11]

BEAAE
®ER 2010%7H238
ST HARS AR
REH #ERA10B((KEBHDOBEIXEEXR)ITREFITVET,
IR 5 5> B EA (FE12E) OREFCINEDEFHITEIVTHERETVET, (FRETE)
BEA B RESHIMBICEDIEMELET,
=N BABAZMEDOREEXAORALEME (REMBTIHOLEYTRE, YOTAR1O0=1MH)
e B RERMNHBICEDDEMELFET,
& fh%E BERAZTHOEEXBOREEMENSEAMERBRELIERLI-HEEE
meEre FRAELTREBAZHENSEELTSEEBBMOEXILLET,

A rgE NP VEEFEREIFOL(E=a—I - S MEIMORKBEEALEL DORITEHLE=2—
: - I—VDRITOREBERBDZRICIE, BABIUVBREDHFADZHFXTVEE A,
smpupe ARBLE HRXREERLLTRYBROIES . AFHRKXREEREHE L, DEREFERBRF
i - EDERAMETY  BEFEAFNESSIVELEZEROERIIHYFEE A,

J27oRDER

L7 DBEARCREPRBICEUTOERAMNETS,

BiEENEENICRETIER

e =

=4

LN AR F 0

BARAZMFEDREEHOREEMEEC. 2.2% (Fi152.0%) LN THRFESHAEHSHEEFELT
B2 RESHVPEDIHEICLIYZILILDELET,

X BARFHEHE. BRELIVEETIRERREORASIVHERIREE. GoRIZBAITEY
SEBFHREDORMETT

el ERMERRE

BMEFAZMFBOEEXBOREEMEAC, 0.15%NDRERLTHRIEECRBVZEET,

BREENMEEMECHENICREILIER

EZN =

=4

REF EREEER
Stz )

B AR OB EREREICERE.155% (TR FEHE1.05%) #FLTHEBELLET,

CEREEER (SEHM) = ER M O REEMEE x {SEHRENE)

BEREIUTOEBYTT, (Fith. FERTR)
FiEstt  0.50% FHELLESDERAD X
REaxt  0.50% AR DIERIZME. Emﬁ&%%%%&%iﬁwiai
’ OFERNTODI7VRFOEBELUVEHFHREEO M
2t 0.05% ERMEQEE. ERERETEOXE

MEREHEERSEHRM) L. BatLah, J7FOREMBITRBENTET . 4. Bt
BHRFLIFEIRTOEED7URMSIIONET,

XYY —I7URDOREBESHT GERIERERDETL) ~DMEN L. ZESHHIZ ISR
MoXhbhhET,

ZDHOER-
FHH

HER(BROMEERIBICHLTLERSERE01%)ELT, ARt LS, RAIEHEIRES
FEFRETOLET7URNSXIONSELEH

EEER BEERANFIIXIS 7 FEEICROIER
EEFRTEREFERORICREBCILSER - IR - RTFITRLIER
ENI 7% FI% (EDINETEE) %

RELLT. RAREDHET7 AL IONASERER
FERAFHH FMAFFEMEIMTEREISRICTKEMINAICKILS FHH
REER BARERTECUSBNEEZORE - EE-TEFICKROIER

KEAMEORE. MEIZEFICIVEHLETOT, FAICEBEELVHESEERTTH L
NTEEEA,

BREEOBERICCABWVIKFHBGEDEFHEEITOVTIE, REHARMOCERDKRLEEICHLTELEVET DT,
RTTHEETEFE A HLIIREERHRAE (XFERREE) ETEEL,



| BEHEGES | 555 [2020.3.11]

77 R DOBEFREA

e UBS7t Yk IR AV MK S1T

SRERINEIEE BRMHBERR (€8 F4125
MAGE: —BRHEEZEAREERGS. —BRUAEZABXRBREBRERS
—RHFEANE _EEREANGIE RS

TH—T7URD  UBS Fhyk-TAUAUR(UK) JS TR

BEBERS

Zitet =EHUFJERRITHASH

ARIT =4t mAE

O TRHEEA | —RHEEA | — A EEA

AANAENGS  BARE SRAEY B ALRES
R SEIETIP mEI e

o AR BROMME ERMBEBE (20 $338 o o

HR R SBITES SHERMEIEE HRMBRE (W) Hs o o o
RIS HASH SHERMEINE HRMBRE (S H1955 o o o o
AMoiEs#ten  SRESDGILE HRUBRE(2H)E219 o o

o R SREANGI%E MEMBRE (M) 522518 0o o o o
UD—mHRR  BRLME ERMERE(3) #5785 o o o
KREESHARH SHMERREIEE HEMBRE (S #1085 o o o o
ey R emmamsixE REMERE(EE)H105 o

HR SRR BREMEE MENEBE(B2) H562 o

B2 H LR BREMEE MENEBE (B2 H102 o o
HREUBHTOET SREMMEE PEMBERE(24) %8S o o

heREEA MR R A SHERREIEE PEUBRE (S H65 o

TZEEHAEN  SRESDGILE SEUBRE (2 6D o

TERSIARASN  SHERREIEE TEUBRE(S%) #1405 o o o
AR SHERMREIE HRMBRE (2% #1525 o

HR 2 BERS BREMEY SENBERE (32 H32 o

CAEAISHRSH  SHELREIRE MEMBRE (M) %2085 o

BHERRR 2 SHMERREIEE HRMBRE (S #1425 o o o o
PSSR R SHMERREIEE HEMBRE(SH) #1645 o o

AER I ERRKRICETIEMTMEBMEL T UBST Vb IR DA MEARMICE > TERSN AN TY  REBRXESEZOHLFMASF (N EREEICETAHBIRILHVET, ) ITRE
LETOT, REMBITEBHLET, LA T XRBRIASATVDEDTEBYER A, Tz REERFEFESLEELGY . RRRASNTELT . RELLEEDORIVEETIRINHELE
CEEOL BAOSBHAESBOVELET, RESEFASFCREZNEFERLY . BEREMES SCRRZNERERLBOREOIRTEHYF A, BHREMBEEECTTBATRL:
HRIE. REEREEEOREDOHRTEHYEL A,

AEHIIBEDERTELEEAONSFERENSMERSNATEYETH ., ZOERHENE - TEUMNRIESH TV DLDTEHY FL A FEHOPTRHESN TV INE - HfE-HEK-BER- FRHFE. &
HERERBEROLOTHY FROTIEEE. EARREE TR - RIETIIOTREL FSEFEUCERESNIENHYET BADE HRIAITH-o T, RESHLYIREEEHAE (RHE
WRB)FEHEELLEIOT. LTHRNBECHRO L. CHETITHMKESWETLSERBLLELET.

© UBS 2020. ¥—> U RILERUPUBSOEZE(L, UBSHOEFR TR EHFEIETT . UBSIILTOEFZEZBRLET,



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

