| BEHATER | 1/5 [2020.9.28]
UBST7tyb- IR AV MG &4

UBS =a— - AV%— - NTFUR-T7 /K (B H 7B RE)

BN M EEE S

F176HIREDHE L E
TREMAOHFIE LTS BALBLEITFET,

[UBS—a— A v— - N\SUR-T7UR(EAHERE) X, 2020598258125
176HRE M Z F L=, BEAIZDOZTFELTIX. FERDEBYIBNEEFH I
WTBZEITRELELI-OT. BHEILEWLV=LET,

R 5 EE

Ty, 20M (BiBIEN)
WREH 1202049/ 25H
(FHEHAR: 202048 26 B ~ 2020498 25H)

W E (TR (7,421 (5 BL%)
W& EREE - $970.912M

B EXRNERERE :8,430M

XEEMBX1FO LY, EREEE R (EHHRM ERROMEBATT . LEDNERTBE
DEFETHY . FRONEEETRHR, RIATHELDTEHYER A, HECEHEITINE S B &
[CEDVWTERASHIRELES, 2L ERKRFICL TR, FRSHOHETHERS
DEFEHAEDLDEE ., RENEENTLONGEWNEENHYFET . sFLJTIREEEHRAE
(XFERREB)ETHEIZEN,

ONEAHE LV NERZEIZDNT
Lo7oRIE,. BARE (RAIELT258. AEBDIHEXFEZER)F1TUL., EIC
BEOFIEWAPCKADEUWRE(AVHL- T A ENEBRRELLTHEEZT
WET . F-. BFHTEQRA.5A.8A. 1MADRER) IZIX, E%. kX DE
ERYB(FYERIL - TANERERRELELT. BADHREICEREDOHESE
T5A8TT,
COASIZEY. BEADHEBRLEXEICAVHL-TAVEDRREELLT. RED
ERRR, REMEBEOKESZEHEL 1FOLY20MHEREL=LELT=,
L7 RTIE, BIEGEBRICSEHEDBREFREBICASIKRENOELAVHFLE. &
FIEYDOFHEFEEREHNSRELI=FEIRADESZBIELENS  ERRED
PEKRIZEHTENNWET,
SHREITEEBVETISELEBEVRLLEITET,

WEEMEBE(HEEBRE) DHER (BRE B ~2020F9H25H)

(M
25,000

— HEEMB(DEEHERE) — HEMEE
20,000 P ) ”

15,000 ‘rmr" N
10,000 M{“ﬁ

WWM

O L 1 1 1 1 1 J
2005/11/25 2008/5/16  2010/11/5 2013/4/26 2015/10/16 2018/4/6 2020/9/25
g (%/R/8)
‘;l% UB S XA (5 B2 B (4 EREEE R (EERA) 2%, 77 KO RS (15057, B3|
) TIPUREBA (BEE) L LRE L 5E OHETT .

KERIFBEDRETHY. FROERRRERETER. RAATHLDTREHYEEA,



| BEHATER | 2/5 [2020.9.28]

RBSERICEIIEEER

%@iﬂ%{}igﬁ?ﬁd)*ll,%\}:liifi")\ REEXDMEENOXIDONETOT, DEENZILOIDE. TOELERL 7. BEM

[ BEETTHESMN } HEE

B3/ o¥ (% P

REFEOMEE

OnEEF. S EHMPICRALI-NE (BREERROELAFRBLSIVTEREELTER) TEA TIXILDONIEENHYFE
T, EDGE. YHREBOREEMEBIAMPREBELESTTEREIHEITBYETS,
Fo PREOKERT, BT LLHEHBICE FE5TI7 RO NBEERERTEDOTEHYEE A

[t ERRPICRELMBEBEZ TR OIS5ES]

(AHIRE AR EMEN LR L5 E] (AHRE AN SEEMENTELIHE]
10,550
ol i (D+Q)
10,500 . 50M YES 10,500
~ * 507 100 11 1s0m e 10,400
Sasa
TR
% 500 %500/ AR ?oom
(@+®) * 450 (@+@) 10,300
(@+@)
* 420
(@+@)
HIEIRER HHREH LHRER RIEIRER HHRFEH LHRER
SIEEHT B SHECHT SER
* HEHRE *SOFIZEIAL * ATHNRER * HEARE *BOFIZ IAAL * AEHRER
500M 450M 500M 420M

() PR, ORBEREOER HFINES L VORBIZRE Ol 250 T ER TSN QN EERBIL E S LV@IERESTT,
AEEF. FEAHICEDE, SEAREILIIDONET,

KERFAA—DTHY ., RO D EEELEEMBETRT LD TRIHYFTEADTIEETS,

ORAE (B1E) DT7UROHAMELIT T 3. HES D—HE L2 8, EEMICETAD—HILRELIHBLT 5 1%
UET. 7 RBAROBRKRIC LY. S8 £ 58 £ U R 480 B.E A /NS D o= 58 SR TT

[DEED—HNTAD—EHILRELIZH L 515 5] [PEEEDEHNTAD—EILRELIZH L 3515 5])
o= VAN
AR nALRe BHAES)E SALES
GO . | TALRE | mmucwio—HikELE BAE TR
(B#HE) D CEAIAEE)  ansh. 2OLEEHERT (B#HE) D .
B A ffi%8 2575§5Jﬁ’}_‘biﬂ'o F1-. BB A %S N e a N
AT ay  TALES(BRHES)HH TR

HAE(MEE

(HHEHITA)

ot (AR FIBRBBOELYET (SHERITEA)

ERITTE

&5 STA

LENEE - EIRKREE (REE)DI7UFOBAME) £ LESHMANLDAEETY .
TAILRE . BATEAETRLIBANODNEETYT . PEREDREE (ZHE) DENTERE. TXLRE (B2 EE) D
(FAlnERSE) BETBRILET,

(B TBLEECHT HFERIONTIE. BEFAHAZT (XMTERREE)ETSHRIZEL,



| BEHATER | 3/5 [2020.9.28]

J7VRDOER

B &L TBRICsE#E - sl DR T~ HI50% 2 E . FrEFEE - sl O BT AR, LLXERFDETITS
RELETELVRMBEE TRF2AM60%EE. RELET.
| UBS=a— ATv—IO/S—XKHIF—T7UF 2 UBS=a— AVv— IO/S—XEHIF—T7UK

BAREEECOZTFELCE. RAIELTHATOD ABAYCEITVEE A

BUBS7 Yk IR AR T IL—T3HEBREITLET,
*3MTUBS=a— AV ¥y— - Ta/3—ABPAX T —T7 R 10:ERERICET 2ERDERITE
UBS7 Y RRT AR UAR—IL)JSTYR
UBST7HE YR TRUAVRRA R T T—
[UBS=—a— AVy— IO/E—RXFEEHEIY—T7 R 10ERERICET SEROETE
UBST YR IRTANTAIDR)LY

BEeEm., ERMEORE. MRBRAZICL>TIE. LEDLIGERNTEGWHEELHYFET,

I7REDIVRY

L7 FOREMIER MANSN S HMESEOENE LR E N HBEEICLABERIRIEBYET ) EE
HETA, ChoBRILBRET A TREEQERCBELET ., LE-hoT, BEXAN RIS TN SEOTIEL
BEOTAICEY, BEERY, RATAZEVAL LN BYES . $1-. RAEREEGELRUVE

LIF7URIZHADBELBIRIIERDEY TY , =L, TRTOVRIITOVWTRE SO TV ESIDITTREHYFEE A,

1. A REOMIEERIRY
Bl %, BUS - BFED . X OFHEER. RTEXOEEFERRLTEHLT I OT, BHRAMFERBICKECT
FIDEDNHY . KD THRIIEEMEATEIDIERELGYFY,

2. 2 RBRBEOMEERIRY

DA BEOMRKIT, ZICEFIOEHELVRITADERNOERILOFZEEZ T TEHLET  AHBEDMEEATEL-GS
[ZIE, HT7U R OEEMBEATET OBRRELYFTT . AHAEDMIEDOKEEL. RHDEEFTORFLHRM. HTHED
ERRRGEIZEGEENET,

3. hvr—YRY

REMRE-HEICEWT, BUA-BERZORCFICIYNTSISEEANECIIHE . FTIELEEIISR L THRREH AER

(Fonf=i5EC(F, EBEMENFENTELEY, ERAHICA>ERARBLLGS-YTHEENHYET . BH. H

T7URARERNICREETOFEFEE - IR, — BRI ERSLERLT, IBUR-BEFERIVHIBEREDOERLDE

BLEIVCEEAREWMERICHDS L [BEDBEICHT SRFENBASNDARRENS NI L TERFDORTRIC
B9 S EHGIERERNELOCEIBEDIRIVEBLVBERNHYET .

4. BELEHIRY
NEREEZABR—XIILEBES. FOEEMEIX. ABL—FDOEEHICLYEELZITEIEITHYET ABL—NZ
SEHARICKIBIZEE T A EAHYET, L=A>T, ABDLTEIEL, Y7 ROEREMBLLEHLET,

5 BHIZKZI77ORDEEFRBICHESYRY
g,ﬁﬁr'aﬁl:*ﬁ%%ﬁ@ﬁ%’ﬁli&b%of:ﬁﬁl:(& REEMIESEHIGEEZHASHFINSME THRANTERWNEAHYE

ZTDHDBER
LIO7UROEWEIZEL T, £RBEREGEEEITEDDIRTE (LWH 29— 5 - A7) DERIEHYEE A,

BSEERICEITIBER
SEEFEHEHMPICREL-EEENFERRORIFNESSVRER GHliREESA4FET ) TBBLTX DN
BHEENBHYET DT, PESDKER, BT LLFEHMICE TE5I77 0 FORBERERTIOTEHYELEA. ZBED
T7VRDBEAMEBIZESTIE, DEZFEOXLVD—HLENLETAREMICETAD—AILRELICZHZ T HHEH
HUFET . Tz, T7FBAROERRKRZICEY, DEEEEIVEEMBOELAYANEASEHEELEKRTT . BH. 5
BEEDIZIWEHEERENSITONET O T, NERELVICKIYMEERLAITBDTHILITRY, BREMEBEA T %
TREREGYFT,

M)ZAOEBREHIFCOVNTE, REBRHNAE (XAFBERRE) ETH I,



J27VRNDER

| BEHEGTEHR | 4/5 [2020.9.28]

BREENEEMNICRIBEYTLER

EE ==

A

BAR  BARTHH

BARBISLTTROFEHERERLT/LEEELLETT .
(BAEHE RIAZMFBOREXROE%EMEE+10,000 0 <A O #)

AL FHHE
1,00075 FA K i 3.30% (1R 3.00%)
1,000 M LA L5 EA R 2.20% (Fitk 2.00%)
S{EMLL_E10EAXRH 1.10% (%itk 1.00%)
10fEMLLE 0.55% (Fi#k 0.50%)
X BABRFEHE. ARBSIUVEETIRERBOTASLVIERIZESE. GO UICBAICET 52E%
FHrEOF/BTY,

mEr ERMEBRE HYFLA.

WREENMEAMECRIENICEETLSER

EIN ==

o dic

RER EREEEA

BAROMEERLEICHLTESE1.936% FiRER1.76%) #RLTHEHLLET,

({EEE4REN) GERSEE R (SREM) =R 5k 02 & HExEEHRm=E)
BoOIIUTOEYTY,, (Fitk, EERTR)
B ERLE Fia HREei  BiEau
500 EAXREDIHE 0.85% 0.85% 0.06%
50048 L1 £ . . .
1,000EMAXEDEE 0.83% 0.87% 0.06%
1,000f&MA M £ . , ,
2,000{EMAXEDES 0.81% 0.90% 0.05%
2,000 EMH U LEDIEE 0.80% 0.92% 0.04%
<BHEORE>
e FHL-BLOBRAOE
——— BARDERISE, ERARSEEEBELEORE. DERTOI7 RO EEEEL
ARIE= VEBFHEZORME
ZHeH ERMEOEE. ERERETZORE
TH—I7URDR AR GERERERDELL) ~OHH L. ST NSRBI S>ZIDIET,
SGEFGIEE A (SEME) (£, B A Lah, I7 ROREMEICRBENET . BH. BHEMEEILER
BT DEETFURALEIOAET,
;gﬁwﬁﬁﬁ- HER(AROMEEREICUTERER1%)ELT, BLfLah, BAEHEMREFERRTOEETY

VEaLXihhhAELER

EEER R EANEICXIST7URERICRDIER
EERTEBERORRIC Z 5 - ENRI - B4 1% EDINETE L
R % éml%ﬁw- SR DMRIZEE (ISR - ENRI- AT IR BB A ( L)

FEELLT,. RAREEOHEI 7RO XIONSELER

RERRAFHN FMAEFFENSIFTREY ARICHEMNANKILSFHH
REER BOMRERTEICISBNEEFORE LT - TEFICRIER

KERAMEDRE, MEIEFICIVEHLFT OT, FHICREELVHETEERTI AN TEFE A,

REZOERITCRBVEECFHMEEDAHEAITOVTE, RAYRCERDOIKRGEITHLTERYET DT, FHIISRTT ST
EFTEFRA, FLIREETHAST (RTEREE) ZTETZEN,



| BEHEMETEN | 5/5 [2020.9.28]

HHIRAAE
BEA B 1B ER R O BEERESMLLT, BRI REITED DA
N BARAZ AR E LA QRS
(R 504U TRR. BTA10=1M)
1% {58 BERAZM AT EEAOLEME
wmeke BRIELTHEBASMENSEELTSEER BALRESH THEIILLET .,
B A B R BEELTIRFARHDEEBDFRIHETITRATLOELEDBANELET,

BA-BEFRTH

OVRRESEREI AT, =2 —3—VFEHEEI AT, RA RERBIFTH LS U AR—ILEERIGIFR £ 1= (O R VO RIT. = 2—
I—YDRIT. Fa—UYvEDRTLLLIIDUAR— L ORITOKREBLRBDIZEICIE, BA - BRE0BHAHD 2R FE
TLWEEA.

{E5THARE AR (200511 H25HE]E)
REEE MEERENSVEAZTRIZI Lo E, ERENEBRNER) TEENZREDEOBHNTHLEEDDEE L
LIEPLEFLVBENRELEEEX, 7R R EERLGELIEAHYET .
REAR FRAELTEHASH((REBHDIGESIIEEEXH)TY .
IR ZE B #A (E120) OBRERICRBESEASHICESVNTHEETVET . (BRETH)
FERE®R FREIHABEERELTRYTRONET,
NEHKXIREEREIFEL, VEREFEERFEDOBERAMNR T,
BETFEAFESIVEYSZEROERIEIHYERFA,
77 ROBFREAN
e ai UBS7twh IR TA MRS
SRIMANEI%E BRMBER(E@) F4125
MAGS: —BtAEAREERERE. —BtEZABRREBMERS.
—R#EZEAE_EERELRNGIERS
Zitatt =HEREZBITHAEH
BRSe=tt RIEEHEH/A S
SRELNG I £E BARMFERER(E8)F1085
MARBS: BARIISHERES. —BtEZAARREBENERS. —BtEZAEREYREIERS.
— R EEAE - EEREANE £
XIGEERAHPAE(XMERREE) L. LEFRFTEH (RMEEEKRRX 1) IZTHERZEL,
IHF—T7URD UBS7tyh IR AUR (O UAR—IL)YSTYR
BEBERS UBST7E YR TRCAVM AL R T A -—

UBST7yb- TR IUAUNTAYAR)A2Y

AEMT ERRRICETHERIEMZEBHEL T UBST YN IR OAVMER S RICE S THERSN BN TY . REERIESHZOHLSH MR (NE
BEEICTABIRIIHYES ) ICKRELFTOT, BEMBEIETLET, LIz > T TRBREIEENTODIDTEIHYFER A F-. REFFESTEITE
ERELGY, ARFIFRASNTELT . BELEEDRBIVEECIRINHEIEEZCERO L BAOSHAEZEBEOV:LET BEGRIEEEF ORI
ZHERFELY, BEREEESIUVRRZNERERBOREORNRTRIHYVELEA, EREMBEZRELTCBATBV-IEEE. REEREEZEORE
DHRTREHYFER A, FERIZEDERTEDEEAONIBERENSERESNTEYTIT A TOEREE - T2MENRIESNATVDLDOTEHYFEE A,
AEHOPTRBSATVIAR - HE-HX-BR - PRAEL. XEMERBROLOTHY, FFROTEHH. EFRRREEFETE-RIATHIDTEHLL F
ERFPEGCERSINDGEABYFET . BADESHRAILH-HTIE, RESHIVREETHRAE (RTERRE)FESELLETOT. BT NEETHR
DL CEETITHEKZEVET LOBMENLET,

© UBS 2020. ¥—> U RLRUUBSDEAZE (L, UBSOEFE X (R EXEIZT. UBSIEETOEFEELET,



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

