| BEHEATEHR | 15 [2018.5.11]

UBS A @@ttE7 70 F (B~ VL) BHR:DIEX

BINRRAE NI B
Jaxl N ~ ~
FERHREDHH S
[UBSAZ - -2RMHBI7UR(BBAvSHL)EBH - HIEZ]IE.
¥ 2018458108 ICREEMAE LT, BHITOZELTIE. FTROESYIR
Y &F HAREESTIVT ZLECRELELIOT, BHDELLET,
W’ m L 201854 A 118 ~2018%58 108
y LN RS BEEHES 2 1 5
o (1B Oy, B350 25t (HEREELE)
110 H 6,180 M 9,194 H

KAORESBIRBENEFHITEIVTERSHNRELES 2L, BERKRFICLOTHE,
ERARHOHH THEEDEBEAEDLIHE . RENEEATIROIEGENHYET,
LEOHEEFZBEDEETHY . FERONEEETE. RIETHLDTEHYFEEA,

[(EZ IR EROELEMEFL BB ERBEOHR
(20114£7 B 128 ~2018458108)

(M) (EM)
18,000 200
G EEE (R Eh) 180

17,000 — g (48 (HERSBRA. £H)
16000  —— EEMESERELR. W) 160
15,000 »

120
14,000 ;JM“ A

100
13,000

80
12,000 e 4 60
11,000 4/ 40
10,000 20
5,000 - . : . . . . 0

11/07/12 12/07/12 13/07/12 14/07/12 15/07/12 16/07/12 17/07/12

(%% R) (F/R/R)

NEEMB(HEESERE) X EREEE A (ERHM 1ZRE. D70F028REE(1AOSRY,
BSIAN TI7UREBA (BIRE) LILRELIEE OMEETY . LREIFBEDNEETHY. 1F
EDERMRETE. RILITHIDTRBHYFE A,

3 UBS



| BEHEATER | 25 [2018.5.11]

it S EERICETSIEESER

O HERIF, FAIFEDOAELFIELRY. REGXDMEENGIILONETOT, NEEAIILONEE, TOERERLS . &
HEMEBETAVES,

[ BEEZTHESN } HEE

XihhhdA A=

REEAOMEE

O DEEF. FAEHRPICRELLRE (BEERROEAFNBESSVTHBEZSTTER) ZEA T O IEEAH
VEY, ZDHE. SHREAOEEMBAIMPAREBELRTTEST S LITBYES,
T TREDKERL, BILLFARHBICE TEI7FORBEREZRTEDTEHYEE A,

[EF ERARPICRELNBZBR TRILONSIER]

(AR E BB EMEN LR L5 E] (AR B BN EEMBEATELHE]
10,5509
B 53505 (D+2)
10,5007 1 508 YR 10,500
50 1003 10,450 . 10,400M
"""""""""
* 500 %5007 s
*80M
(@+@) * 4507 (@+®) 1008 40,300m
@@ 1 00 ey
%420
(@+@
AIEIRE R LERER LERER AIEIRE R LHEREA LHHRER
SYEEAT SECR S} BCAT SESR
* S ERRTREE * 50 % BRAAL * D EREE * S ERSTREE * 80z HRAEL * D ERRE
500 450 500 420

GE) BB OB BEEREROESFNES S VQOREERZ OGS LS R ERGOUWITQON EEREILEHLVDRSREETY.
AEEF, HEAHIEIE, HREAFENSKIDNET

KERBFAA—DTHY . EEO S REBCREMBETR T D2EDTREHYEFLADTIEETEL,

ZWE) DIT7/EDEAMALE ISR >TIE, NEED —MELIFLEHN. REMICIITAD —EHILRLIZHES T 515

© ’REH(
& YES, I7V0FBAROERRKRICEY. D EREEIVEEMEDELNY HN/NSHSIBELREKTT,

an

&
)

(DEED—EHATAD—EHILRLIZHEZ 55 8] (DEEDEHATAD—EILRLIZHEZT55 8]

ERSEE

------ - X TALRE (BASED) e
STl . AR mEmicmA0—SHELE pan I
(B33) 0 ‘ HEEh, TOSFLTER (B33 0 g
PN ’ SEAOLET  EL 5 A3 ,
Geigpdelsl  TALRES (RHNES) B AEST IS
(LHERITA) 2R #R [FIERBIRNELZVES, (L4HERITA) £

&3 T A &3 T A

LTENES : BARKGREE (REE)DI7UROBEAME 2 LRGBS ILDREETT .
AABRE . EINREXZTELIBANLDNEETYT  NERDIRESE (ZHE) DENTART, THLEE BASEE)D
(FRDBCE) BEITHALES,

CE) EBENBEITHT HRBIOVTIE, REEFERHAE (RMTBERRE) ETSHIZS,



BEEATER | 35 [2018.5.11]

J7VRDOER|

BEAZECHADKREFER DI AR EMIERORITIIHEEZRENLGTRERIRELET,
BEAELTABAYDETLEE A,

BERAREEZTV. RBEAEAHICEIESHEETVET.
RLDA. ERMEORE. TABAZCLOTE. LROLSHEANTELMEEHHYET .

*HIFURHSRERNRET S Y —T7 R L, BBB-/Baa3l LD RIE 1T AMT SNSRI ELE T BBRRELL T OHMDOEA L
TOWERAL BARDKTITEEZEAIC—E. BBISELUTORFERATIEELNHYEY . BH. —BEAZLAVBMAICDONTH,
ERENBBBIEEL LU L LKL SRS OVWTIRET HHEELHYFET .

“BRA10B (KREXBDSEFBEXR) DRERFICINBDEEITVET, 7L, ERSHOHMICLYREZITHRVMEELHYET

27ORDELIRY

L7 DEEMBIT. MANONAFMAHFFOEDEICIIEENREEEICEABEHIRIVLHYETIER
FIN, ChoBRICEABEBEIITATIREEDERICEELES . LT_b\a’QTxﬁEZFb\{%nEéh’CL\é%O)’CIiE< %

EMEFEDTHICEY, BEREFHY, WETAZEADLCENHYET . Fi=.

BIFURIZHANBERYRVIERDEYTY  EL. TRTDYRIIZONWTREHBE SN TS D IFTRHYFEE A,

1. 24 RICEET SEEERI RS

HIFUREAHEAREZITVES  AHBEOMEIE, EICTROEB(FREBIVRY) BLUVRETHROERAIDE
ILEUERIRY) DEEZZITTEELET  AHBEDMEBRLTELIGRICE, BO7UFOEEMBNTETIERE
BYET  AHBEDMEOEEEL., AEBEDERFTTOREFYRM. RITEROERRRGEICERSINET,

2. hob)—YRY
REMZRE-ICENT, BUR-BFBEOEIFICIYTIBISRENELIZS . FIEWMEIHL THGRH R
(Fonf=15&IZE, BEMESFENTELELY. ERAHICH>ERNRBELHEENHYET .

. AEBEHIRY
HMABEIZODNT,. RAIELTAEBAYCETVEREANDT, ALUSRMABEICRIBELDABEYDZELZ(THE
[ZHY, AEARNEAESSICIFEEMBEATEITIERELGYET,

ZOMDEBEER

- ZIFURDOEIEICEAL T, ERERIEIEEITED6DRE (LVHHEI—)0 7 - A7) DEAEHYFEE A,

- [(DERICEYTSIBER]
DEEFSHERRPICREL-ETHENFERROEAFNELIVTER GHEREEAHF T, ) EHEBL T DN
BBENBHYFET DT, NEREDKER, BT LLHEHRBICEFTE77VFDRBERETRTIDOTEHYFEEA, ZHE
D77 DEAMAZEICESTIE, DERFEZEDILLD—HLEVLETAREMICETAD—EILRLICHET 5158
AHYET . T, T7VFBARDERIKIRIZEY, ‘EE%%EJ:U%Eﬁﬂi%ﬁd)fﬁib\'db\ll\éb\of_iﬁ'ﬁ‘%ﬂﬁ’cﬁ' 3
B, DPREDIILNTHEERENSITONET OT, NEREILWNICLYME EREEITRD I HILIcmy | BEMmER
A TERTIEREGYFT,

MZOEBEFIFISOVTE, HEERHGAT(RAFERRE) ZTELS,



| BEEATER | 45 [2018.5.11]

HHIRAAE
®EH 20114&7H128
{EETHARE EHAMR
REH BRA10B(KREXEBDGZRIEVEXR)ITREZTVET,
e gNin) EA(E12E) OREEFICINENESHIZESVTHRETVET, (BRE T
ARG RESHIAMBEICEDHDIEAMELET,
B A (M58 BABRAZMBOREXAORELEME (BREMABT1AOSFYTRR, ZOTA1O0=1H)
M E A RESHAMBICEDSEAELET .
b o i BRERAZMTADOEEXBOREMEBENSEEMERREELTIERLI-EEE
feRe [RAIELTHRERAZFT AN CEELTSERBENSEIILLLET,

B A - 454 <A H OURVEEEREITELLIEZ2a—a3— V&G IFFOKRERF XAV FVDERITHLLIE=2—
: A—VDFITOKREBERBDBZAICIT. BABLIUBREDOHADZFIFHIZITLERE A,
2 7R8 R EhLLIE, A BREERLLCRYRDNET  ABRLREEREBIE L, SEEEIRRBH
i - EOEAMNE T, BEFREAFTNESLIVE LIEROERIIHYELA.

J27VRDER

LIOF7URDBEARCREHAMPICIUTOERANMNIET .
BREENVEENICRIEYLER

Ll £
AR  EARTHE | BARARBOBERBOREEMEE. 2.16% (Fiik2.0%) LN TRESHAEDSHEE
RUTISI-ABE., RFERAAED DA CRYILIBDELES .
XBARTFHEHE. AR LUEETIREREOHRASIVIEREREF. GoUIE
AT 2EBFREOHAMTY .
MmEr (ERMERRE BERARMTBOBREXROIEMEAC, 0.15%0NEERL TR BB V-12EET,

WIREENMEAMECRHENICRIBYLER

HE &
REF Eﬁ%"ﬁ%ﬁi H & DFIE FEFREEI T 3R1.134% Gt F51.05%) LU TH-58LLET
(EFTHRE) CEFRSIZE (SSTRE) = B FRMIR-h )R AE x (SSTER)

BAEUTOBYTY, (Fith, FERR)
et 050%  HFELE-EEDERD i

BAROERIZM. ERRSEFIEEH/DES.
AENTOIZ7URDEELLUVEBFHEF O

Zitat 005% ERMEDOER. ERBRIETHFOM
XEREEER(ERHRM . B ERXRFLRIERRTOLEET7UMLX DA

Rttt 0.50%

E3x 8
XIF—I7URDOREBNESHT GERERERDERTN) ~OH®REMIEL. ZELHHLZ
mAmE M oI ET,
ZOMDOER. HER(BAOMEERBICHLTERER0.1%)ELT. RABHEHREIER
FHE BTOLET7URDOXRIDODNDERER
ERER EEEANFICKILST7UREEICRSER
MRIE RS EERTRERERORIZZEICZISER-ERI- T ZI2%5
Z M (EDINETED) &

FEELLT RAREOBEI7U IO ILDNESELER
RERATHN FAMAEFFERGIMTEREYARISEEMNANISISFHN
BARERTFICXUSIBNEEFORE -E2-REFITHRD

REER #m
KEXHEDOHRE, BSIEFICIYEHLETOT. FHIICEERIVHEAEZRT
FHENTEFEEA,

REFEOERICCEBEVEECFHRHGEDAHEIIOVTE., REHROCERDKRRELGEIZIISLTERELGYET DT, RTT S
CERFTEFEA,
HLIREERHAT (XMFTEMRE) ZTRTIN,



27V FDOBRIEAN

| BEEATER | 55 [2018.5.11]

UBS7tuh IR AV MR R

TRIEMRIGIXE ERMBER (£ $4125
MAGS . —RARZAREEREGR. —BRERZABRREBEREGS

TH—T7URD UBS 7tyk-TRIUAVR UK JITYR

BEBEsH
Zitet =ZUFJERBITHRASH
R4t
PIPNFES
e oaipas  —RHEEA  —RUEEA  —RHEEA
A AARE SMEY  E_BLMES
n= S ES RS S ETE 3RS R ETE SRS
ot PR spemmn MRMERE(E2)$98 o o)
e SHBANGILE MRMBRE (LW $22512 o o o o
HARMSBIEISL  SHEARGIEE NAMBRE(SH) B4S o o) o
N=sHtat  SHERRGIEE HRMBRE (2 8212 o o
BERIHFHA SRERNGIEE HMRMBERE (2 $1955 @) O O O
T-ZEEBRLH  SEHERRIEE TEMBRE(SH H6S o
BAISHASH  SHERARIIEE SEHBRE (2% $202 o
;‘;%”;‘ B3 SEBANGI2E HRHBHE (2% 51522 o)
CAFAISHM|ARN SRERRGIEE BRMBEBR (£7)%$29385 O
BHESHLAN  SEHARGIEE BAMBRE(L® E1425 o o o) o
HASHBIUET  SHORME SEHBRE(ES) %3S o

AEHE ERARRICEYTDEMRMEBNEL T UBST VM- IR DAV MR SR ICL> TR EN BN TT . REERIEDZOHIEMAF NNEREEICTAEY
AOBHYFES ) ITIRELFET OT, BEMBIEIEBLET . LIz T TARRESH TLB LD TREHYEE A, Fiz. REBREEFELFELY. nXBRIESITES
T RELEEEOBLEECIRIDNHDLECEROL BAOSHAZEEON-LET, BEERTTHEEFORKRZNLIELGY, HERIBBS LURIRZHER
ERBOREOARTEHYFE LA EREMBBEELTCCBATRVEESE. REFREEASOREOHARTIIHYFEA,
AEHIREDERTELLEZEAONSERENSERSNTEYETHN, TOEREN - TLUNRESNTOREDTREIHYEE A, KAEHOPTREHEINTVIRE - KIE-
HER-BR-FHFL AERMEEBROLOTHY., FROTIEB A, EARREE TR -RIATHEDTIL FLERTFEUCERENLENHYFET . BADESHRIAIC
Hl-TE BESH IR EERAHRAERMERERB)FERELLEITOT. BT HBFEHED L. CEF TIHEZSVWET LB ELET,

© UBS 2018. #—YURILRUUBSOEZE(L, UBSOEHFX TR EHFEIFETT . UBSITLTOEFZBZRLET,



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

