| BEHATER | 1/6 [2017.9.20]

UBST7tYh-TRIA MR 1

UBS 72—/ N )VCBA — 7 (4R ER - BB ~o VD)

IBINPEAE /PG O RE (i)

F12BREDOEMoE
[UBSY O—/\LCBA—T > (FAERER - ABAYSHY) %, 201749
A19BIZB 1AM LML ELL,

RBiuxDmREm, REMBOKEZFEZZEL. BHOWNBESBEEIILUT
DBEYRELELI=OTHAMSEW=LET,

LHIASECE (1FO%1Y) 150 (F5181D)
WREH :2017%9H19H
WAL R E %8 (9/19 TRE) 10,262

W E kDS R -1,000

LHA (201746 H20H ~20174E9A190) DIEEIBE

o HH KFIAR—RTHI=/ B—NIILCBHEZEEEREMKA TS, SoEEE
BEmiEF ERLEL,

« HORTFE. BN TOEBENBNRALCENERICLGS2DOD . KE
DOF EIFERDORBOMKREENBENZRGEDELG-CEmMotkKT
HIFEFL,CBHiZHL EFLEL - ADERF (L, LA FEZ OB ®
BN TOTOMN LEZIA=LD 0. BEROBRRGEFINTOEERER
ENXZLEGYBANZIF ERL. CBHZL ERLTHREZ DR FLT -,

¢ ABRMHITENT, SAHOKRFLVIEHANEIHATERLEZLOD, D&
(FKEF LFHRADRBROKELIAABHEEOMIGENS LIEDQENE
FMEEEL =, LAOL, BIRICEERELRAERH SN EFIZERL, /ME
[CHZRXFLETHREDAEL -, —AL—ORRBRACEEFEERICE
EEAME NSNS EY. AR08 LRYFEL,

o HBIFUFOEEMEEIL. CBHEALERLI-CEGEN L, BHAIFLERTD
%ﬁ%&@")ibf:o

BEEEEDHE BASEDHR
(20176 A19H~2017F9A 198 . kFILR—X) (20176198 ~201749819A8)

(F)
106 HO—/3)LCBIS % 136
104 — SEEEE
128
102
—HA KR
100 120
116
98
112
HAE=100&LTHE#HIE
9% T T T 108 . . T
2017/6/19 2017/7/19 2017/8/19 2017/9/19 2017/6/19 2017/7/19 2017/8/19 2017/9/19
(F/R/8) (F/A/8)

WA LYY - O 8—DT —5% R (IT S ER.

S O—/NLCBHEE: P LYY -O48—- 50—\ )L INZ5-CB- AU T VIR, FEEE :MSCIT—/LRE3 (BiSIRTER XA R ) |
l l B S SEEEE T HEREEER. A - RERSRROT 42,
TROT—RLBEDLDOTHY., FEROEBRETRE., RIETHILDTEHYER A,



| BEHATER | 2/6 [2017.9.20]

WEEROEEMEEDOHETR (2014598220 ~2017469H19R8)

()
11,500
—EEMBE(DEEHRE)

EAE(MEE

11,000

10,500

10,000

9,500

=Ll

9,000 . . . . .
2014/9/22 2015/3/22 2015/9/22 2016/3/22 2016/9/22 2017/3/22

(BxEH) (&/RA/H)

KEEMBE(HEREBRE) X ERAEEER(EREM) ZRE. D7 FO2RE (150 8Y, HSIED TI7UREEA

(BRE)LIERELISSDMEETY
KERFBEDEBATHY. FERDERMRETE. R T HLDTIEHYFEA.

© HEHE

FAEDEBRER(BF3A.6A. 9BV 12ADI17H, L. AEBDHEICFBEERELFET ) IC RBELTUTOAEIZED

ERWETVET,

« NENRBOHET. BEERBROBENESOFRAFNBLSIVRER GHERZEAFET ) FOLRELELET,

o RELHEELHEIL. LROSEAREOHENT, TiLl. BLU2. [CEIFRELET . 7L, TREBAZELHMEL T, ZASHOH
B CTRRERGDEHEDAEEITIE(DRETHLBRWNMGREEAET ) DHYFET,

1.

2.

AEAROMEXRBOALEMBON ALY, BILAEEEMELFE A, UTRL, ) A110,500AFKEDIHZ ST,
MEKEEFEMELTERARHARELES,

AEHROFEXEBOEEMEEN 10,500 U LDHZEICIE, REELT, BHRELEMEBEOKEIZISLT, FTROEEEOH
A&f=Y)ERBET H L BELES .

BEEMBKESEHRLTRELFTT .
250
500
750
1,000

IRIEDHERICHTHENSFRBEITDOVTI ERADERAHICE SV TRARS ER—DEREITVET,

¥ BESRSBEI. S EAROME R OIEEMEBKECECTLRERICEDEREEINET OT, TAUMOREEMEBKEFERSNELEA L

1o T, BEMEN LRRO—EOKE—ETLHET NELDKEIHLAREES TINS5, FhlE, TOKECHLEHRERHT
BEVIEDTIEBYE A, Ffo. SREDXILNC LY A ERBIEADT HEIRY, REMBEN TETHERELYET, LRRISEHSNL
REMES SV EESERBL FRONRE OXIVERIF - ETET SLO T T, HOMALDO—EOHREEFERIET 5D TIEH
YEH A,

SHEMADRE % B OLEMBKEIEL T ERRISESHRSBELILITLE BHRLETA, SEMRDHE LB D SHE EHRETOM
[FREMENS M EBLHAICE, FRRULOUG T LRRERTILBONRETIE HRETOEVBAEEHET. ) B BYET
HEEDXIL D0, REFITH—F 74U BREETIODEMOLRI DR ENRET SBELALBAFILoTEREORE
HENEELBANBYET .

HELIE RAELTRE A SYRELTSER A BE TSI ABIASAET A8, BRERHEORHI=E>TIE B3R MM CERANTE
<7,

KABEIBEDEETHY. FRXOPEESERE, RIATHIDTEHYFEEA NEEBRFRBELEAHICE IV TERSHARELET, 112
L. BEARREEFICEOTE, ERSHOHHTHREDEENEHSBE. XEHNBESTIONENEEASHYET . FLIIREERHRFE
(XFTEREE) EETE,




| BEHATER | 3/6 [2017.9.20]
INFEHBEEICRETHIBESE

© REEL, AIFEOFELFEGY, REFEOMEENOXILDONETOT, PRENAIILOIDE. TOEREELSD . &
EmEBEITNYET,

NEeE

[ BEETTHESMN }
Tihh B A—

REETOMERE

O DERF. AEHPMAICHEELNE (B EERBOEYFNDLSLIVTHERZELTER) ZEA T DN EIEEIH
YET, Z05E. SHREBOREEMEBBIAHARFEBELESTTERSHLIBYET,
Fr . DEZOKER, BRFLEHERRICE FE77 PO RBREZTTLDOTIEIHYFE Ao

(Bt BRI R AEL-IBEB A T bS5 E]

(FIHARE A EEMBEN EFLIHE] (ATHRE B R EMEATELIIHE]
10,550
Rl iR (D+Q)
10,500 . 50M HES 10,500/
. 100A 10 4s0m . 10,400
3 500F 3 500F s
*80
@+®) * 450/ (@+®) i 1908 10,300m
@@
%420/
(@+®)

AIHIRER LERER LEIRER ATHRE R LEIRER LEIRER
SYBCRT B SYBCAT B
* DEEXIREE *50MZ AL * DEEXREE * DEEXREE * 80 ZERARL * DEARE
500 450/ 500/ 420M

) HEEA R, OREERZROR LFNEE L VOREERR OGS ZEL TERT SN EERBELE B LVOINEHEETY,
DEEF. HEAHICEDE NEAFENOKIDONES

KERIFAA—DTHY ., ERODEEHOEEMBETRET 2LDTRHHYFEADTIERTSEL,

O BREE (ZHE) DI7/FDBEAMEEIZL>TIE, NEED —EHELEELEA, REMICETAD —HILRELICHLE T55
BHBYEYT . I7VFBAKROERRKRIZEY ., D EEEBEIYEEMEBED ELAY ANNEH>HEFLRBKTT,

(DEED—HATAD—EILRLICHE L T515 5] (DEREDEIMATAD—HILRLITHE L T5158]

L@ s

KRR E B NESR) &

. SRS EEmIAO SRS e .
(232 D ‘ such tosariEsy  JECl :
’ ) ) HOUET . 5t 5 ,
R QiStaad  TALRS (BANES) HH AR ALzl
(L ERIEE) e SlliE [£IERBHR LY ET (LDERTE) LR

PP {E R FTA

TENRE - BRATXRIRES (REE)DI7UFOEAMEE) E LRSI DNEETT ,
AFXLRE : EHAXETRSHANLDHEETT  NEREDREE (RHE) DEMNTRIT, TXLRE FAHES) D
(FRIES) BEETRILES.

(B ERDEEICHT HFERITONTIE, REEFAHAE (RTBER/REB)ETSRIZEL,



| BEHATER | 4/6 [2017.9.20]
REEMBOLTHER

LIO7UROEEMEL, BEANONS AWM FOEBEICLIZENEREEICEABEDHIRILHYET ) EZTFET
NN ERICEIEREITATIHREFEOERICEELET , LA > T BELKRBRIFENTNSEDTIEAL HEEMZED
TEICEY BEEHRY . BERARZENVALCEAHYES F-, REERTTEITSLELGYETS,

LIFZURIZHNBERYRIIERDBEYTY =L, TRTDUVRIIZ OV TEREH SN TS DT TIEHYFEE A,

B RFOMBERIRY

EMHREFOMEIE. EICHETEROKMED. ERLBELIVETEROERNDELLOZEEZITTEHLET . ANLLHN
A RFOMEA TELGEICE. BEMBEATEIIERELGYEY  GIRHEZFOMBOLIEL. EEFTTORER
. RITHROERKRZEICERSNET,

(BRBZER)IR D)

R EFOME L. RXTIBO AL TEICKVET TS5 ENHYET  FRTNITRES TV DI RF O ERIR & A5
ﬁ?@ﬁiﬁd)ﬁﬁﬁ(:iﬁb\ti FEETE>TWDEEC, R EF ORI T HREGHIHRADMBEEAFCBURICRIEL
EXRS

(RFIZEEIIRY)

R EFOMEE. EREBCI-TEEILES  —BRHICERBAEFOMB L. EFMETLLBSICE LRI HERM
HY.  BITEFA LRLEBEICETERIIERLAHYES .

USHYRY)

BMHAEFOMBE. RITERDERANOELIZI - THIEHLEY . BRARFORTHROREERL. HBFRBEOLELL. BEFR
REFICEY BBEFBINELLBE. HAIVFZDOLSBRENFRENSBELELSHRICIE, B EFOMIEIEKEL
THETDHENDHYFT £, BT7UFTIHERBAT T AR E B KT (BBB—Kifh) DIEMABEADREZITVET AL &
ZEMAREFT. FRENSVEGERHEFLERLT.BVWFEVEERTHEAMFTES AT BHFBITNELLTEE
EABNEEIONET,

HAVR)—YRY
BREXMZRE-EICENT, BUA-BFBREORICFICKYTGITEANELISE . FEIMEITH L THEGRFMN R TN
EEICE, BEMEAFRNMNTET I ERAHICH>IERNRBEGLIENHYET,

HBERIVRY

[FAEREE - ABAYTHY]

BREREENEREETICHAVT. EENEREEC OV TR ELTHATD ABAYCETIEICEYABEEHIRID
EREERYES, L. R2ICA5BLEH)RIVEZEBTHEIETEELADT, HEMEIMAEYZEENEREEICRSE

ELOABEYNEELZITAGENHBYET . F-. LML LUZEENEREEICRIBEDEFLVEWNGE. ZOEF
ERLES ORI BREMEBEOEBHERLELDIEAHYET .

[FAERHEE - ABAYDEL]

FENEBEEICOVWTIHRAELTHATOABBAYCEITLWEREADT, ALEENEEEEICRIBELDAB LN
BEZTAHILITHY. AEARIEARLSRIZIE, REMBENTETIERELYET,

EHERERFOERIRY
IR EEEENEMAAECTRENICERYT SIS BEIHFAICLIBEBTRITICIVBEINRE T HAIEREAHYET.

BUICEEIT7URDEETRHBICHESIURY
EHRICH Y S EOBHARAN S -BEIZIE., BN EEEF U TIAEOICRAEMIISEHISESNOHFINLMET
TETELRNIEN DY, TOHKR ., REMBIKREEHITHARESELIDYET .

ZDHDBERER
I7UROHEIEICEALTIE., £RERIEEEI7TEDDRE (WLWhDEI—)27-F7) DEAITHYEE A,

(HERECETIBER]

SEEFHERRPICREL-ETENFERERORAFRESLIVERER GHERZEAFT ) EBBL TN AEE

AHYFET DT, NEEDKER, BT LLHEHMICETEI77 OB RZRTEDTEIHYELE A ZBREDT7UROE

MRS &> TIE DERIFZDOZILLD—FLENLETAREMICETAD—RILRLICHE T IEENHYET . =, 77
VFBAROERRKRICKY, HNEEEIVEEMEBEOE ENYANENOGEELEKRTYT . B NREDIILNETHEER
EALITHONET DT, FEREIILVICKIYMEERIETBDT HERY, EEMBENTEITIERELGYET,

MR7EBEFH IFITOVTIE, HEEFRHAE (RABMRE) ETEZSLY,



| BEHATER | 5/6 [2017.9.20]
J7URORER

BHREEOHRRMEFERENTEIERENRELFTT,

W [FARREE - HEAVUHY IETFAMRER - BBAYOLLIO2DDA—ANDEEUNETET,
BEENEREEFTEDEMIL. UBSAG, UBST Y- IR UAVMFa—vE) BMTVET,

W FARREZITV, REIELTIRBE LD BEASHICEIENEREITVET,

SREAHERIL. BHEHMRONEEE O REMEAEIHL THODLOED R BESRT HCEERELET, (10,500ARBOBEFEELUASREL

FT)EEL. ZERSU DK T, HOALOED-RHERLLIEBWENR T Ho &0, FRETHOENEAHYET,
BE&FM, SRAMEORE. TRBRAFICL>TIE, ERDIIGERNTELRMGELHYET

27URDER
LIO7URDEABRCREHEPIZIIUTOERLIINET,

BREENEENICRIETIEN
EETl 5 E %A
AR BABTMH BARARHAODEEEOEEMET, 3.24% (il 3.00%) LN TRASHAEHIEER
LTB1-38%, BERUMED BHECLYTISLOELET,
XBABFHE. BRSSUEET HRARROBRRSS CRHRNE  B5 KA
EBEREOHETS

Ber SAMERGRE BEMAZNBOREXHOEEMEIC, 0.30%EFLTHLFEEEBIV-FLEET,

BMREENEEHETCHENICEEITLER

HHE %A
REE EETHEZER LIFUR BRDMEEMREEIZESR1.026% (FiikEFR0.95%) FRLTHI-ZEE
(SETEREN) LFET,

(EREHEER(ERHM) = ERMRE P OEEMEE < E5EHRM=)
B ELUTDEYTY , (Fitk. FERR)

Eig-gan 0.20% FFEL-EDERDQRE
BAZORBRRIZE. ERAREEEREEHDE
BRestt 0.70% f{+. OENTOI7UROEBELVERFHEE
Z DR
-y 0.05% EREEOEE., ERERETEOM
XERETEZERVERER) (L. RAELT. B EYRELIIERRTOLE
TR LRI NET,

Lo RABERE SIT7VROMEERRBICHLTERISI%EE
L33 EERTES (RASUHLHEL-BMEE. 201753 A KEHE)

EEMLEE L7 ROME EREICH L TER1.616%IEE
TOMDER- HBR(AAOMEERBIZHLTLERER0.1%) LT, RAGBHERKREIZETRTOLS

FHH TIPS TN BT LE R
EEEM BB EAZICK IS TFUREE(RAE R

EERTEEEROBRICRE(CISER - IR - XA FICHRIER

ENI3E A% (EDINETET) %

EREELT. RAREDBET 7N OXIONSELER
RERATFHNH  AMASFFERSIATRET ARICSTEE M ASISFHH
REER BMRERITFICISBNEEFORE - EE-REFITRIER

KEXUEORE. MEIEFICKYEELET OT, BRICEEEIVHEAZERTT HIEN
TEFEA,

REEQOERICCEBVEFHERZFOSHEC O VLTI, REHAMCERORREZE KL TERYFT DT, RTTHL
[FTEEE A
HIAIREEARAZT (XM ERREE) ZTEZSL,



| BEHATER | 6/6 [2017.9.20]

BHIAAE
BE A BT 1HAFEF1OBMEREEMELTHRGESENRBICEDH BEAAELET,
- PN BABRAZMNBOZREEHOEEMELLET,
(REMEIF1AFOLE-YTERR, BFxEA10=1A)
e EAT 1AFEF1OEREREEMELTRESMNEBICEDDEMELET .
& {fzE BREFAZMEORELROREMENSERMEBRRELIEBRLMEBELET,
BERE FRIELTHREHAZFEMEELTTEZBENOHRESHMTEIILLET,
R A fH LT FRIELT. RS OELEHDF#IBETICRTESUANZF T DEFLEDBERASELETT,
BA-f2EF7H BARLUBEOBEABNF1I—)vE, OVFY 1 LFEZ2—aF—VDRITORER FITOVRUAESEEEIFrH LT
—a—A—YEREIFTOKRERICH=EHE. ELUX12A24BIZIE. BABLUVBREOHEADZMFIXITVEE AL
RAYFY TFEARRE R ABAYCHY IBLUTFARRER - AB~NYCLHLIDOBTRAYFUIDARETT , =12L. RFESHIC
FOTIFRAYFUT DRMYFZLWNETHREVMEENHYET .
{EETHAR EH36F9R17BET(FER265F9A228%E)
XZREICHFTHIEROLEL ERYROERET D ENTEET,
BEEE BN EBRNT I ENZHRED-OERTHLETDHLEE, ERLNHHEALVIERBR (EH27E9822B LK) I
EEZADO—EENICKYBR I7URDMEERENIVEAZE TESII Lo f=EE, FHITPLEELELEENRELRE
EIZX, BI7URDRE LER LGB EAHYFET,
RER [FEIELT.3B.6 . 9ABLV12BD17HELFET . REBHDIESIEIEEEH)
IR 2% Ee FARIDRERFICINB NP EAHICEINTHEREEZITVET , (BIREAEE)
E3illE ERLF. BAREEFELTRYEODNET .
NERAREEREIFEL. VEREFEERFEOERFNERTT,
BEFEAFESLVRYEZEROBERIIHVEEA,
27 FOBEFRZEA
Fixeut UBS7 Yk -IRT AV &
SRMBERNGIXE BERMFEER(£8) $£4125
MARES — Bt EEANREER S, —BHEEABRREEBMERGS
FTEHRENEET D  UBSAG, UBST Y TR AR (Fa—1vb)
SNEREEZDR
BEERSt
ZEstt ¥ SYZ4HERT
BRsEstt B SYZ4HERT

BHRERMKE EXMBERR(BER)E3S
MAS: BRFEH XGRS, —RUEFZASREYMRGI XGRS

BRASHIBTEYZLRIT
BRERMEE BEARMBRR(BR)%5935
MAGS: BREEH XGRS, —RUEBZASHAEMRGIXGR

KR RAEAIRRIT
SHRERMLE LRMBRRER)EIS
MAtES: BAREHFEHR

¥R S SBIFEZ:
SRMAERNEIXE BEREUERR(EH) F445
MARES BARIESENS. —BHFEZASREYEG s, —BHFEAE - ELHELNG I £HS

AERE ERKRICETHFHRIREEBRHNEL T, UBST YL IR VAV MR RRICI>TERESN BN T . REERIEDEOHLAMIS SN EEE
EICFABIRILHYET ) ITRELETOT, REMBRIEBLET, LA 5T TRIFRIESN TN DLDTEHYFER A, T, REERITEFTSLERL
Y, TRFRIASNTELT . RELEBEEDRIEELYRINH D LETEBEO L BAOSRIAZEBEOW-LEY . REFERFHEESFORIRZNLTELRY
HESREEES SURIRZNERERBOREOHETEHYEEA, EHREMBBALTELTCCBATRVV -GS REERELSOREOHETEHYFEE
Ao KEMBIEEDEBETELEEAONDERENSMERINTEYET A, TOEHEE -TE2ENRASNTODIDOTEHYER A REHROPTRESA T
SAE-HE-RFR-ER-FAFE. AERERRRADOLOTHY ., JFROTIEEF . ERRREFETR - RILTOIDTRHA FLSRFEKERINSEN
HYFET . RFORRAAH=>TIE RESHIVREETHRAZ (RATBREE)BLV—KRELTERREMTEBERELLVLETOTRT NEETHR
DL, CEHTITHWIEEL, © UBS 2017. F—LURILRUUBSOFRE(IL, UBSOEHFE X IIRBHFEIETT . UBSITE TOEFEERLET.



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

