REEFHRAS

3% UBS GAREHRE)

2025.9. 20

UBSHA#KKXUXRY -arvkO—J)L-2J72F
EMBRE/ER %X

Q_DHBREIZLYFTHS TUBSHAKKXURY rav bkO—JL- J7UF] OB&EIZDONTIEK, HRitsttid, €
EMIGEESEDREICI Y AMIEBLEESE 2025 €9 A 19 BICHEMBFRARICIRHLTE Y., 2025F 9 A 20
BIZZOMALRELTEY F7,

FifiIFEEEREA 202059 R 19H

RiTEA . UBS7tEy k- IxTAY MGREH

REREBOKRBKA . RERFHERHEE F—X - byIL—357

KIEDEREDIZAT  EEHTFREARAKFEA—TH2®Z1E Otemachi One
27—

HififirEHE GTERHEZEAFT.) : ZRIAFEEHYFEHA
DEL MBS D5

AETERBERDELE @M EEFEFE L T) EBFOREICEICHRRETT.




REERIE. ERMBEEOEEPRIRZNETERENELY TS,

@ KREFRE. FEREHEELS LJUVRRZNERERBOREORZRTEHY FHA

T RITCEFRETHMBBETHBASN -GS REEREEEOILVORREFILTY FEA,
O REEFIEF.TEHLUVFRYRIEOVNITIhEHY FEEA,
O BEGAZCBASN-BERI. RELL-EEOMEDBRLEEC IRV ZEAVET,

"QEE’!'_%B [EIE%T%*E] ................................................... 1
BER [T 7 RIBER] - - v vvrrrrrmrmrar i 3
’:;'5;1 [77~/ hg),lk/ﬂ} ............................................. 3
D [BIBRUGEEL] - vvvrrrrrrrrnrraraan e aaeaeanns 39
ES [T7 FDOFEIEBIRI] - - rrrrrrrre e 45
4 [NEREELZHRMEEIFEOME] «- v 70
BT (B EEDIEER] v vrrrr s 71

ESEN




8 [RERfE ]

(1)

(2)

(77 v RoAFR]
UBSHAKAY R cavie—n 77K BUF 772 R EvnET,)

[NEHREEFEZ RS DTERESE ]

CBIRGESREEREAEMETT, (UF [3248M) S VvinEd)

fERRAEE N DR S, b LIRSS SN E KA. ERERMEE P LRIESh, LR

RIS N2 FEDEMBITH Y A,

K77 FOZiMET, HE. RAEORKFICHET2EROBREDOHEM 2%, XWHEORBIZ., RiEO

(3)

(4)

(5)

(6)

(7)

(8)

F(11) BRAFEEBIICBE 3 2 FIH ) (SRR O RS o K OVYRL IR B 0 L0 1B BRER BT (FEAE, Bk
OIRFRIZBET DB 2 RICBUET D THREEEE ) 20w, RSB 2 a0, LU HREKRES) Lvn
F9.) ORFOEBCRME TR SNDZLICIVEEY £ (LUF, IR A EE ISR E TS
NDZ LIV EEDZMMELY HRBZRHE] LW ET,), Tttt SUEHERVWEEREND 256
ERE . UHIRBE XML R T T DXAMEF L BIT LEE A, Fio, IREZEHEIITETYL LA N0k
EdH 0 EEA,

(17 (GEH) MMEHOKREE]
5,000 (BEM % ERBE LET,

[EfT (G filifk]

A HIASZ AT H O REMEEE LET,
BRSO £ LT, IReatEIiE 1(8) HARGHT ] OMEEICERWEDLELZE N,

[ FATHCkH
WREEAENED DL LD E LET, HIAFEEIRIZOEE L CiE, WSt E0T 1(8) HIARKRSGAT DR
SEICBEWEDbEL ZE N,

« BOESHITEIIT D HIATEEIRIL 3. 85% (Bitk 3.5%) N EREZR->TEY 97,

[HHABAT]

THELTT DL 2 FAREALE LT, IR MAICEDDHELE LET,
KEEL <id, IRFESALE T 1(8) HRARHGAT] OMEEITBHMWE OIS,

[ FRSAHART]

2025 4E9 H 20 A2 5 2026 4E3 H 19 BE L LET,
- ERRHIRS TRNCAEMIEA R ELIRET 2 LIk~ TEF SN E T,

(AR AT]
RFERticoE £ LT, FREREORILICBHWEDE LS,

Tttt o Bk

<UBS 7w b« w32V Ay MERSHE>
R—AL~_X—T7F KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EFEHD 9:00-17:00)




(9) [#3AfAR]

- WS HIAE T, HIASRZBUERAENEET D20 H £ TSI s bo & LET,
- HUABIRNC 31T 2 A S HLAZ AT H OFATMAAOKE (BRIEMRE) 13, BUERtEIC L > T, BINRER T2
N5 HICEFEREOIRET 2 NEZEH LT, XAEREORET L7 7 FREICHRWIAENET,

(10) [HoAEISAT]
HOAGREIT, et BIA VW& £4,

(1 1) [HEEH%BI B89 2 FIH]
PRI, MRS EIR R - L1,

(12) [Zofh]
HOUEIEITIH Y FH AL



B [ 77> ME#H]
F1 [77> FodRin]
1 [7 7 ROYER]

(1) [77 ¥ FORPROEARERK]

O 77 FoAM
REMENHIFE SN D BABEDORITT HHEAUTEE S 247, MEDY 27 « o> ha—) LEIKIZ LD | KRl
THEEOEII N 2S5 2 L2 AIE L GEAZITWET,
%1 FELTIUBSHAKKIV A - arvbo—b <P —=T7 K] (LT = =77 8] L)
LENRHY ET,) ZBLTHEZT) 773V =77 FHRCLVERZITOVET,
@ 77 FOFEARRMR

1) PashsTHH

BEREE - | . E e
emiime | FHETEREE ) oaome)
B

5 0w
(RIS E o=
® o FEEE
BRI E FOEE
5 ( )
EEEs

(E) B7 7> PRSI LMzl 2R LT ET,



2) JEMEXSy

mEHRERE [REHEE RS HRhE = B RE
# 2 F£1@ [Z0-50k
-
B F£z0 |[BE
o] Bl
F£4@ |4k
1% 2% FrEU-—T7F
-8 F£a50 B
W 1E (A
HiE THUT
T Mtk £ 120
SLYe B |(BH) |FEFT
[ )
BZ oh i 3
THERE FrLEaFT
Fmi [F7UA R
T E (S
(EEsEaE & (F iR H
EHE (- T (chE)
o e A
e mERa ) I v —zid
BEHS
I )
B EREsETE
BERaEER

(F) M7 72 FBEEST 2 BIEXKS 2 T R L TWET,

Y77 RiE, 773V =77 FEXTERAESNET, 20720, AN TWAEELZ T EER Y EORFE
SHEEPE (FOMBEE (REEFIESE (BEES MR - ZomBEE RMERESEWEGD))) )) LIGEOJHER &
7R D BHEE T R EOBE GG E (KD LR 9,



<P D E >

1. BRI - BINEERIE O K5y
(1) BATBIRRLE - YY), BEINTLEEB—DODHALE LTRSS, TO%OBNHRET—UITbhanr 7 KEW),
@) BINRRLE « —EREINTZT7 72 RTHo THEDORIBEMBEDMTROIVERDEFEMEL L bICEH SN 7 7 REn

9,
2. BEERGMIgIC X B Ry
(DEW : Big REIREETRNRICBW T, IABEIC X 5 X 5 RENENELICENOEEZEIR &35 50HEN
HHLDEND,
() ¥ES: - Him BB ST ERRICBW T, SMABFEIC X 5 172 2 BN DN EE NI OB FEZTEIR & 55 §OHN
HDHBDEWND,
(3 NSk B R E IR EEIRICBW T, ENKROAOEEIZ L 2B E EEMICHER E T80 A H 55D
AR
3. BEERGEREIZ L DX
(DR B RE UG EFRICBW T, MABEIC L 2 1 2 REINE N EEMIHMRAEZFERETIEOTH L H D b

DEND
Q&% B R E IR EETNRICBW T, IABEIC I 2 X2 HREIE N EENEEZHR L TA2EOE#HLIH D L
DENI,

@) FREPERIE (U — 1) BigREUIREETEARICB N T, MARPEIC X 2 E72 o E IS BN FERIC R EPERBEFT 0%
WA R OR B ELEENOREIRERRETL2EORENHLHDE NI,

4) ZDOMEE © Big RESIBREETORICB T, MMABEICL D L2 RGN FEEMIZ EFE () 26 G) 128 28 %
DUSNOEELZFR ETIEORER DD LDE VD, B, TOMEFEL L CEENRINEOIRR L7 DB FED AT
Wb LT 5,

G)EEHEA « B B E IR EETLNRICBW T, B 7S @I A2 EED 5 BEBOEEIC L 2 BB 2328
FRETDZEORENHLLDE NS,

4. JhSELTZIX Sy

(DMIF (= — =3 =T A bk« 772 R) : IMRF R OVMMF OFEEZBET 2 BRI ICEH 2 MF 209,

(2)MRF (=% — + U —7 « 77 F) : IMRF & OV MMF &= 2B 53R I8 D MRF 205,

(B)ETF : BEEEREE OMEEIE NICET AIEAEI T CEEK 12 B 480 5) 5 12 5555 1 B RO 2 BICHET 2REREERE
FRA DN HLBL AR RS (R 32 FFRIEMEE 26 5) BB IS0 4 O 2 ITHIET & FHAERKEETEE V),

<Al & LTI 2 e dn o g >
DA 7y 7 28 Big REUIREEEIRICN T, FEEZICHEB T 2EMRRZ BIETEORLELRH Db D&V I,
) B i REBTHREEFEARICRE VT, REH IS L CEELZWE S5 2 LB & b 5 Rk 7 & 5 Vi
EAFEOLER DL b2 D, B, TR BMEX D TRAT OB N T TRENR) IS E T 558120
N AZRIVE S THRLT 2008 L, Th S O/NSBICHS T 258 I3 U N e fRilEE THEETE 200
95,

<JBHERSOESR>
1. BERMREREIC L D EERSY
(1) k=L
O : WORER, /KRB H TITESRNRETDOLDE NS,
QOKXAIFE : B BRE TG EOFICBVT, & LTRERICEET 2 5ORHIH L LDE WV,
@/« B REIREERICBWT, T LTH/VEKICERE T2 BoR#ENH L0209,
) &%
O : ROAME, . ZOMEFBECH UIELRVETOLDE WV,
OAE : B AEIREETIRICB VT, BAREIIAE OB ORITT 5 EE (M5 &, BUFRIEE. BOFREE, =
BSHEEE 2 &, LTREIC, DICEE L THRET A EORH L HDLDOE VS,
Ol : B AE UIBE ORISRV, BESERRITT IMEICEL LTRETI2BOEEIH 2 0E V),
@F OMES: « B REIREETTRICEB O T, AMEUIHELAOBERICE L LTERETIBORHEN LD LOE N,
OftE7 LYy Mok R B REIREETERNRICBW T, EEONS@0 [3ITE] 12X DX 50I1E0, FHC
71Ty MR L CHBREEI S 5 b DI >0 TE, ERO» OB 2 Koz TEshHE] HEEHE) %2 0F
R IS R Y] e RSN
(3) REhEERR (R
TNUL EOFMARSEITAT bR b D LB,
(4) FDfhig e
AN TWEEELTHT DD LT B,
G)EEBE
PUF OSSN T 258 IS N EE IR T2 2 &N TE D,
O&ERLEER : B A E IBREEFEEORICBWNT, BHEELZEERNGE L, MALRICOWTEHBEENETE2ED
FHADDLDOEWD, B, HARADLETCWEEELIIETILDO LT 5,
Q@R EER . Hin REXIIHEERTIRICE T, BEEELEENSR L L, HALEICO WX, BB LT %
TR H)BOHRERNHLLOL LLIFEENETIEIEOELEN 2N DE WS, BB, lAEDLE CWIEELSIFET DI
DET D,

_5_



2. EHEEIZ LD BIERSY
OF 11 : B REIBEEFORICBWC, F1RRETI5OZHELIH DL DE VD,
O 20 : B EUIBREETORICBW T, £2ERFET2EOTHBIH L HDEN I,
OF 4[] . B AEIREETORICBV T, F40RET 2 50RHBIH L HLDEV I,
@FE 6 (BH) : B AEIREETORIZBW T, E6RRETI2BORHENH L LDE VD,
GFE 12E (FEA) - B AEXIREEEOFRICBN T, F 2R RET 2 50RHELHELDE VI,
®H % : B REIREETORICBV T, A4RET280RHIHEHDEV I,
Do : LERRBHICHTITELRNVETOLDE N,
3. B GHIRIC K 2 R R Sy (AR A ATRE
Orv—)L : B REUIREETIRICB O T, MABEIC L AR BN EROBELZFERETIEDTHLHH LD
ED, ek, THEROEE) ORIz THAR] 2&80hEE 02 HEICRET b0 LT 5,
@BEAR : B AEXIIRERETORICBN T, MABEICL ZBRENEBEAROEEZFERETIEOLERH I bDE N,
@Ak - B AEXIIREETTIRICB VT, MAKEIC X 28BN kOB EEAFRR ETIEORELN DI LOE
W,
@I : B REXIREETTORICB VT, MAGREIC L 2B SBRM MR OBEELZRR ETIEORH LD LOE
AT
®OFT T : BHRAEXIIHBETLIRICB T, MABEIC L 2R EIENAAREZRLS 7T O T IO G EATRR T 5D
WAHHHLDOEN D,
®©AFtT7T =7 B AEIBERETORICBON T, MABEICLAHREINREN AT =7 IO EFELTRR & 45 5 D#
NBHDHHLDOEN,
DOHFEK : B AEIREETRICE VT, MABEIC L 2 REIE N PR IROEEZFRE T2 5ORERH D b
DEND
®7 7V H : BmAEIREETLIRICE T, MABEIC L 2REIENT 7 U hHIOBEZFR ET550OHHIH
HHDEND,
OHEE (HH) - Big R EIREETNRICB O T, MABEIC L 2 FEIIR S F T RIS OB E 2R & 32 O
HHLDEND,
Oxz~—Yr 7 BAEIREETNFICB O T, MMABEIC L2 BRENREN T~ — v 7 ik G Lk & [F (i) ) o0&
FEEFRETIEORHNDLE DRV,
4, WEIBHEIC L D BIEIX S
O77IV =77 N BAEXIIEEETORICBNT, BREGFFHR(TZ 7V F 47 - 77V RZORBEEIND LD
<, VERESRLE L TRET I LDEZ WV,
Q77 R AT - 77 X [REEREOERICETIHA F2RIBET L7 7 R FT - 77 0 X% 05,
5. 2k~ DIZ XD BIERS
OAFE~y VY Bl EIREFERRICBN T, 2RO T~y VT OB EICHED~y a7 5 § Dk
NHHLDEND,
@&~y VL B REIREFEEARICB N T, 280~y PEITRDRVWEORHELIH 5 b DO XTHBO~y Uk
17729 BOEHN N HDEN D,
6. {1 T v I AT 7V RIZBITDIHEA T v 7 AL D EERS

D H#E 225

@TOPIX

@ DD FEE BB RICHTIEELRVETOLEDE V),
7. FRgRA

O7 - X7TH: B REXFREETORIZB W T, IRERMLEZ~y Y ERUSMIHW, BBMICRE 21T ) & &bk
FREEH - EPES ~OEENFE L < [Tl E) (— @508 EhFE L < 13hEdh 2 e, )2 BIETEORELH DL DE VD,

O%MAHERA . Hig R EIREEEORICBO T, HME~OBRE 32 oMb tMaz s 2 tick v, BiE
T D REE AR GEEMAE, (R, DUSoRle%) R T HED, FRHREREEDEICEIVED LN L —EDSEM:
RS TRESNDBEORLHDEHDHDEV D,

@rr 7« va— MUK ERE © Bia A E IR EEEHIRICB O T, BEOTHICAEL ST WIEEDIERE A
BIEELLIER VY « v a— MERIZ K VIS OBER A BT EOTRH R HH L DE VI,

@OZF oA Big REXIIFREETTHRICBN T, RO LOIZEIT 2 BEO T IIZ HEEY L W2 A b 5V
EHTEORELIH L LOE N,

X EFE, RHEEEAREEEHENTEO I EFIEICESETHE L CVET, 72, Ao L BRSO ERIT— T
FEANBEEEHSDNED D TREMOHEICET 2168 2RICHRHESENER LD TT, 2B, —BRItEEABREFEEH
2DR—5L— (https://www. toushin. or. jp/) TH ZEIEITE T,



® 77r RFokEf

1 ax#ocss AEEORNEELSREORS HEXL WA BELR IS TEEH
WITHRRETVET,

- HBRERROEIZIE. RRLT Y Ic LA e BIREEER/LTITVLET.
- UBSFHuk-wxiAvbOyO— M LIZRRTHSERT07xyia e O EREEFFRALET.
FYRAODEBIZEAL AR EETOVAIOGRIZEELET.

2 WAOURY- O FO—LRKICEY BRICN T BRRUR I OEREEYET

cFELTIBRESRS T YT r— AT A B LUTREVIE S I 2 EAL- B REL VL
[ZESF HlisMahms] (LLFI &I ELEI s 0SB EARYET O ERVT . BEMIZEE
Mk EALEOTEETLVET .,

 EEHREAEEYT B4100%.50% . 0%0O3BEY ELSCEEHIELET .

#2 TERFHRIT VT — A ToPAJLE BREFHMAICLUME- 2R B TYT . BRETHREOREE
OEBHFEFRL-BHTHY . BRTHAMELUVERTEHA T a0 0EREFRICEHEATOET.

3 REVIXEE# &L, VIXEE 8(THE CBOE VOLATILITY INDEX® - VIX®) M &L, ShT - T3 BsIf
(CBOE)IZ&UR% - A #Eh SIEMT.S&PS000F FavOiiEFEIcEHEh TUOET . — RICIE Fkokh
BIoHTBRAROEERTHELSSE DA TEY HEABNIEEAFEVMEBORTEICTEHBEF TS
shTLEY.

4 HEHAMALELT HYELOEVICEGEYUEDRSIORYBTEIVEVBTEZSHELEEREMGHRAD
BEZLLET.(BIFRL.)

FroFRIZHEIFATYAS O rO—L &R Y I7FIZHIHANY 2200 b0— LR 1FIELTIVET,
LEMRA7-avFO0—)LERE X FELTHRERRSTAITF— AT oI AELUXEVXEHESBL. RIS (E
BE ORI S TREFRAAALELTEE T LCLT. HBIRAIEABICTEIAZICHT SERAEDITECE%EHIE
LETHA 27 oFOREMEOTEIAVEESZICEAMTELZLOTHE G EF-—EO R EMEREF RN T E2L0TIIHEY
iﬂ’fun




@ Z7FOHEAL U+

- RO ERMORMANGEINSEERT REEONRELEXEAOHSHERLRA B LEFHFTE
ARA~NEHRAETITVREEFREEELEY.

- FELTIBRFEORSTA)TA— A ToIRIBEUCREVXIERBIEERL-BBOFES T HILIZETE,
EVFEHALTRESRABALEZZREL. TEVAIOERAZBELEY.

WETHEHOWL EE AL RO
BEELIRR , FHEURIDES

SLTOERICLY. BEBEADOED ||
MEEL LT A
-BEHEHRE. T TORER LY
DERMMERT—ITOMEAERERE
-AFEMEOHEE{E~ORIREGH |-
EALELTRE~DBRFEF
‘EEETEEICEHEBO TR ORE

FELTIBRFERSITAYTr— o
LT U ALE L UTREVIXE S
FERALERAORELT L

mEEFAL. THEXMALE
#$#1100%, 50% ., 0%I-FH%E

¥R AFREL-TEEF RO TWEE(CEEBNELEA—CEATY .

B BA%Z0YAR7 -arra—/LERg

- BRBADOUAZ-avr0—LERBIE. EELTIERFHRS T T — ATy IRIEMREVIXIEBIZS
BYoHEOREL T FILICEIE HiEENEMNREIZAVT. EERIBALEZIO—ILTEILT
YAODERERYET.

EELTHEFHRIT T — AT IAEXEVIXIEHE SR

r's i i

BAA—TE

LOFFOERE

BT | |
WEBRIC LD

| REHDIMALE
( BRELEL
I—vtOR%

EiLT
BEFHRZTUT1—
AL TuDA
HEEVIXIER

LREPFFEoTEEF RO TNV ML/ A—VETY 07 PR BETHEY RS- O FO—ILBBOFE Y HILIZELY
T FELTBEFHRSTAUTA— A To9AELUREVIUHERZF SR 52D THY . I7  FEEFBEEHRSTUTFI— A TuIR
PEEVIERCER T LSRR EETLOTRSYEEA SEYAY OV O—LERICENT . SRT OB LHBOMEHIZLoTIE
AR ERNCEBELIVEESARYET . FORS RO TEYASFERTERLCLL HBO L RICEMTERLC LA RBYET . F
= 27 FORRREO FEIRIER S CEAMTEILOTHAL F—FOREHE K EF R T2LOTREVERA.




B EREIEALRDONA—D

- FELTIBBFEYRSTAIT4— Ao TR IETREVIX BRI ZSBL. EMEEVET-RYBTAHILT.
EHEBEAHAALELMA100%-50% - 0%IZHELET,

RARDEL T
i coniagid ‘ | T ERA | REn-mm |- gL
Eﬂwﬂl‘i?%ﬁfm‘ [ TEmkE Yot R i34
a’éﬁéﬁiiﬁ (RO . (FZEDOIEHR) (FEZOEEY)
L A—SE
-50 i
_100 —
Bkt &9 g}{;’gg BEHL &9 ﬁ{ﬁg BUHL AW o
ERHAHALE
(B + )" #100% #50% #0%
BEHEHBOEE Y (E100%) Y ($350%) L

1 EEAETEALEI%E, RPELOHVEICEDORV BT TRASLET . ALES% 0%, ROHXOBLELUENORVR TTRESLET.
2 HACTAEROENE. RECHRTELOTREYELA,

LRI AFEEETEEFFO TV E(CEFEMEL A A—DHTT YO PR BETLY RS QO EBBOFH S T HLITEL
T EELLTEEFHRST I TFA— AT IABEIURBVIHESFERTILOTEY. 27 F AN BEFHRST I TF4— A TuIRA
tbshmv:xﬁﬁ!_i!ﬁ?%&iﬁﬁkiﬁmttmwﬂb'ﬁﬁ& HBURS OO LEBRICEVT. SRTLES - TROBMERICE-TE

i BT BEEL VMBS HYET TORE RO TRIRIFERTEGVC L MO LRICEMTEELCEARYET . F
t 77.4-m;iﬁfmﬂmTﬁ']x?&ﬁih@ﬂ?ﬁétw'{!w&( F-—FOREHEREFRATLILOTERYERA.




mERAGHETOER
s UBSTHEYRTRIUAVR T IL—TOyO0— UL BRI 2 ERALTGEREFTVET,
s XHF—=D7URIZBITAERNERICET AERE TROBYERIELET.
(BF#HX) UBSZ kTR IAUMIUHR—IL)USTUR
(YRZ-a k0= LEEE) UBSTEYMTRIUAVKTFAAR)TILIIIL—
UBSTZHwh TR I AUMUK)YSTFYF

W B AR WRY-2bO—)LEE
o o UBST ok TRT AU (FAAR) TAT NS —
HBEAF—L ARSI Fv—F V) a—=tav X -F—LI
rBEREHRSTAITA— A TIIR)
PREVIXHER)
DO (KR, HEF)
FHIAMZEDERAMEL UBSHIBORRLTFIL

(#¥13008649)
—EDRMIEL
FERMERERT-THR ABEEEEL

L PENI MW RIT
HANER |
(#930~608845 i
YAOEE
¢ D

202556 A KRBT

*IHF—T7UFOERIZEVT. BEABRXOERIZDOLTIZUBST Eyb TR UAVMMI HR—IL)USFUFIZ YRS - bo— LB ER
[ZDWVTIFUBS YR TR AV T AJAR) TLINS—, BEU. UBSTE YR TR IAVK UK YSTFFICEROERICMT 2ERE SR
LET. REDA. ERMEORM. TRBASIZI-TIE. LROLSLERANTELLVEENHYET.

© 727 FDOHEMEA

L7 RFTUBSBEAKRK YRS -avbO— L - v H—D7 R 1ZBBRARER(TF—I7UF) £ 5073 —o70F
AR CERLET . [ 773 -7 F AR IR . BRAENTORAEEAE—T7UFRIZEBEL . AE—TJ7UFRETOR
FEFLELTIH—T7UFICBRAL. TORANGLEREIF—I7 R TITHEMHEA TT .

(RE=T72F) (TH—T7F)
A UBSH &zt S UBSH &#zt
— LY25.avbn—jbs " YRY-aka—)lL
HRE-REHEF 77 amnz ALt

_10_



@ SEHH

BREF(RAULLTEF1ZA9B.AEL AEZBOBESEREER IS RAELTUTOAHICESESEET

LWET,

- SEASEOER . EREREOBEAZED-RAFNESIURERE FEEEZSHETIFOLELL
E5

- RESESEE. LROBEERT. TEBRASFEHELTERSLNRELEFT . LEL. ERSH OB T. 48
EiIThLEWLWIEMHYET,

 REOSBICHTEA=HRCOVWTEEAOEXAHICESNWTRFRAEF—DERETVET.

HREROSEEOXRVBIUTORECOVWTRIITSLOTESYFEA.

O ELERRHFIR
UTF IPF—T7 U F~OEREBL-IRRREELEHET
B (B ~OREHS FREERTEL A,
BREERIESFX~OREHS ERMEOHBERBEOS%LRELET,
NEBEE~ORHA fThEHA.

{EEER. RREBLVELHIRIZELLENLELTICER
TUNT+TWEIOHA DHBETIAEZRALBELAROATEZERTHEN

LUSHZIERIALEE AL
—DEIHTIHRAFIVAR—Dv— K%
FIVAR—Cr—BIUTUNTATHFI RAUELT. FhENERMEOMTEREANI%. AHT
DAR—Cry—OERUEOHEELBEICH 20%LRELET.
THHE

HIF D7 R RRASE LUV EBERERIMSEREET.

"AEBE EXMEORE. TRBEAF LTI EROLITERANTEANBELNBYET,

_11_



@ [ERLAIEE
5,000 {50 2B & L CIEREG R IBNIT 5 = LA TE £,
BT L OB S 2, YHIREEALET S I LR TEET,

(2) [77v FonE]

20134E 12 H 20 H

- 77 v NOGBFERKNKERS ., 1w

2016 4- 10 H 24 H

=T 7 U NIZBT S BARKOEHORRBMICET 2HEA UBS 7y b« v kT AN (U THR—
V) U Ty RICER

2020 4£9 A 19 H

s T RO AE THEUBSHAKR Y 27 « avhe—L 77 ] 6 TUBS HAKRXY 27 -
= N =y A AV N B e Y

2022 4£9 A 21 H

- [EREHIM 2 AR A

(3) [7 7> FOtEHA]
@O 77 v FOtHEA

f 7K

L8

UBSHE#AVAZ-askO—)L 77 /F

|
[ T —27FK

UBSHEBARURAZ -avbkO—JL -<HF—77/F

| =men | 52 | =t

RS
UBS7Ptw k- wx%T A S {SEEEEH =FUF J{Es8RT#R ="
B EOERER ¢ '(ﬁ%%%ﬁ%ﬁ:aﬁvzgwbﬁzbﬁﬁﬂﬁ
cHRMAESH UERESS o Ry ] ez )
*ﬁ%ﬁ%@ﬁﬂ*ﬁﬁ
><3 E,EHCD*S[‘:FQ@—% ><1 3 {EEE&TE@E‘I‘%‘ :@&
FEFRO T I EEORELTIN(C
~ el
[ wewman e Bt
UBS7Ew - 732¥A 2+ (rwrifi—I) cBE OB LIRS
JzswF | - BiE, WESEEDICESEE0mE
UBSZEw k- 72¥2 2k (ZRYAR) CBRAELIUVERSEEORM 2L
TILTI—
UBSFZEy b -v2YAF (UK) YiTFs F
e - T v FOERAEERIECERERY S
Ty FEER GE—1T i
HExR (FE8H)

X1 BEEFEZIRTC T D/ — N 2 RFERE L IRGEREOR THRIE L7z b O, BIERIENT 9 FEOTHR -, INEE5y
Bl « (RGO A, B R OS2 OB HRIH O IR O ONER ERFENTHNET,

K2 WEFELEE T 5/ — N 2RFERL L XFEREOR THRE L7z b O, B OIEARTTE ENR, KEHIIR,
EREHRIN, ZAEEOHER], EEFEOBIRDONERENEENTNET,

#3 BB GERORRICET 2HERE R T 2I2H720 . TONA— L EFEath L EHENS L ORI TR
ELTZbD, ZFETLEBANE. MOBIRD ORNER ENGENTHET,

_12_



@

FRtS oM. (2025 4F 6 H RKETE)

1) RS

2,200 @ O H

2) I

3

1996 FE 4 A 1 H D— e B s D AREBENSR A SR
1998 4E 4 A 28 H Da— e B s R ARE BRSSP AT
2000 4£7 A 1 H R = L ) NV A 1 0 -[1L3] 1 = W S s e b A D
Z—E—T R Ty b wRxURA MERSHICREEA T
200244 H 8 H =BT A - a2V s TRy b w3 VA MERASHICE T AT
2015412 A 1 H cUBS 7w b« w3V AL MRS HICEAE
2024 4F 4 H 2 H T LT s A AGERRASHD D RIS L I A K
) KEEEDRBL

ZI T Pr FTAME | P kR

UBS7EY he AL - AA AEH Fz2—V vk CH-8001

o
A T NR—2RT7 AT v& 45 21, 600 #& 100%

2 [&ETT#]

(1)

)
)

©®

(1)

(2)

(=& J78t]

~ W=7 7 NS TERE G L L, EiEMEOT RSN EE2 B L £,

~ W=7 7 REil U TEHRRA~DOEE 21TV, BREEEBG 2335 Z Lok - T, FEER X
FALROETEZITOVET, /o, HEEECHEGNE, EE L CHREER I T AV T4 — AT v T A
BIOKEVIXEEREZEALZMEOT VI XA SEXITNET,

<=7 7 RZEFEF~OFE LB 2 AR L, BEEEIGITIEHIR 25 8 A,

FEEAEES RSN OBE~DOFEREEE) 1, JRAlE UTREFEUERED 50% L T2 EARE LET,
BAEEN, EMEOHM, HmEfEIcko Cid, ERRO X I REANTEXRWEAERH Y £,

FER R LR FOEEMRARALLR LT, v =77 F2EB U TREZTH . B ORWIC
BRAGFEECE IR S D5E D TR LOHRWETE G L2 ZER RO FSG 2 WD E T,

(E23<S0ED) |

<UBSHAMKI R cavbo—L 77 K>
UBSHAKKXY AZ - avia— =77 K (LUF [=F—=77 8] LvnET,) 285454 £
BRERELET,

)

BB OXIG L3 % EEOTE
ZOEFECBWTERED MR L T HEEORBEIT, WICH T 2R EEE (IREEE] LT, REBLEAOE
FIENCETOHERE 2 RB 1HTEDD bDZWWET, UTFRIL,) BIOREEELSNOEREL LET,
(KB EFRRDOHDIZRY £77,)
1) FrE&pE

A) AfFEES

1) FUNRT ¢ TEG| (SRpa IR ES 2 &5 20 BT 5 b0 A2 00, KEES 21 &, F 22 5B X

V23 RICEDD b DENNET, LT U,) 124k 5 HEF

) RIRFE (Rlpain G HESR 2 K% 1 H 16 51285 b0 ek £4, )

=) ekfEtE
2) FEEEPEELIS DG RE

A) BHEF

_13_



©@ AR OFEX A
Tt I, BifsE, FLLTBS 7Tky b« wx VA0 MEREHEZRESMH L L. Z2EUF J1E388Y7
MRS 2S5 E L L TR SRR EEHETHIAUBS AR 27 s avra—)b s vPF—T7 7 K
ZASAEERB L O, ROAMEES: (i G AR 2 &8 2 THOMREIZ L 0 MRS & A/ S5 RIEA I
T DR ZFRE | ABEBEERTROLDOIZRY £7,) ICHEETHZ E2HEHLET,
1) KRR IR S | 2 bR E
2) EfEEH
3) HiHERES:
4) FERIOIERIC L D IEANORITT DES
5) fAES CHRRG | ZHERES: & G BN — IR & 7o o TRk B | 2 MEAHALE S (LUT [0 BRI 5 | 52 ME AT A1 0E
I EVWET) OFRBIZMHEREFERE T, B, MERD I BT, FIRR TR D O Btk
WE5E 236 455 1 THIE 3 B OMPED YL HTEE T A IZ DWW TOMAE TH - TYFEALE & Y3k TR
ERTFNTNEBMTHEE LSRRI 2L U0 L TWA B0, 7 b ONIESAE-ITRIO H pEE
T3S/ 3EIHFETFBIOE 8 EOTEDN D D HHETHIMEMNIAE ZHH L CTLLT TR &Rk
THRFEME) EVWnET,)
6) FrE HISMITRDFEEMES (GRpEMIENESE 2 & 1 HFE A S TEDDLHDENNET,)
7) BEENESR (GRPGREENEE 2 RE 1 HE 11 B CEDLIHDEWVNWET,)
8) FERIDIEHEIZ X VBN SNTIEANORITT HHERES: (P BGHERE 2 RFB 1 HFE 6 5 TEDDLIHD
ZUDWET,)
9) WhlAERR R (R D GRS (SRR mEBEEE 2 RFE 1 HE T 5 TEDDLILDOEWVWET,)
10) F5E H S R DB & RES F 72 1B e E S I MEA R T Db (Btpain s NES 2 545 1
B8 HTEDDLHLDENNET,)
11) a~v—3 /b« RX—r3—
12) FARSISZHERES: (O BERLHTIR S | STMEAH B R O FR B | il sk 2 & E 3, LTFRILC,) BLOEHE TR
MERIES:
13) AEFEIISNEOEORITT HFEHFFITFEET, 1) ~12) OISR FITGEEOMEEZATHHD
14) BEEFLEINEREEEOZ S (SRpEMIEIESR 2 &5 1 HE 10 5 TEDDLIHDOENNE
7,)
15) BB E T IISNERE R (BRI EE 2 & 1S 11 5 TEDDLILDEWNNET,)
16) AMEEAHEMHEFEZ RS (BRGNS NES 2 FRE 1 HFE I8 TEDL LD EWVNVET,)
17) A7y a v EFRT LR ELILGEE (BRPELIENRES 2 £58 1 HE 19 S TEDDLIHLOE WO, Hili
SERITARD HDIZED £97,)
18) THFGAEE (BRIPHEMEENEFR 2 KHE 1 HE 20 5 TED DL HDEWNET,)
19) SMENE AN FITT 2 B TR AR E
20) FEERBEFEOZARAS (BAPEMIGNES 2 &£F 1 HE 14 5 TED DR FITIEFEOZAFFESRIT
RY£9,)
21) UGS (BRPERIENEE 2 XFE 1 HFE 6 S TEDLIHDEZNWET,)
22) EHEHEREZASHE TH > CTEMPE MG IIESR 2 &5 1 HE 14 B CTED D2 RITEFEOZ IS
ICERENDEREHLD
23) ANEOFITKT HHER] T 22) OAMGEAOMEEZATDHHOD
2B, 1) OREFFEITFEE, 13) 25 WNC 18) DREFEITAEED I B 1) OFEFROMEEHT 5D %L
TR LWV, 2) B 7) FTOHEBION 13) Z25WNC 18) DiEFEFITEHEDNHI L 2) 1HT7) F
TOMWEEZAETLH2HOELT TAMAE] L, 14) BRU1E) DRESKZ LT TEREEFEGER] & WD ET,
@ AfhpE i O Fa X
FRtathiX, Eitez . OB 2 AMAESEDIED, WIET Dempbadin (GRtpginisVES 2 &85 2 HOM
BN L0 AMEESR & A7 SN A RIES SIS DR 2 5 A F7,) ICKVERERT 2 N TEET,
1) H&
2) HESEETT (RpGmEENES 2 558 1 BHE 14 BICHET 22 RiERBITEERE ET,)
3) a—)Lem—r
4) FREBIHSICBONTRE SN TR
5) BfHMEHMEFEZEHE Ch > TP MEEIEE 2 £E 2HE 1 FTEDLHOD
6) SNEDOFITKT HHRITS) OHEFOWEEZET HHD
ZOEFEORRE, R, EE, BRERBEOLEBE~OXIGYE, Bt EH ELE LR O D L&k, £t
St GFiter, BB 2 8fpEmIc X VER TS 2 L ORRNTEE T,
@ ZFofhofExtg: b R
FEREGIOREM, eWBsEIEOEREX, AV v 7G| OERIEX., SFICERS| OEMREX, Ak os
FFoFEX, AMiERDOZETE D ORI, MO AL, BEOMHANEITH) ZENTEET,

H

_14_



<UBSHAHKXY)RZ caviro— - <=HF =757 K>
DOREOEFESLIGIFTNC EH L A a TERENRE LET, B, B RS|I Z2iEH+T5 2 &
Wk, FERKRSKEARLROLET 21TV ET,

O HFHEOXRET HEEORE
COEEICBWTHEEDOMSR LT A2EEOREIL, I 28 EEE (BEEE] Lix, BEETEROK
BIENCHETHIERE 2 LFE 1ETEDLILDZVWET, UTFRIL,) BXOKEEEUSNOEEL LET,
(RImELR RO L DIZRY £97,)

1) ¥EEE
1) A
1) FURT ¢ THE| (SRR 2 48 20 THICEITF A L O A2 W0, JIERE 19 5. 20 4B &
NE2LFRIZED DD ENWNET, UFRIC,) 124655 HER
N KIRFIE (SRpEmBERES 2 5B 1H 15 SBTF s b0 2RE£3, )
=) &EiEHE
2) FrEEELSNOEFE
1) HETE

@ AMRES O FRIX i
Fitat EE 16 RICHETHEASADOEHOBERICEAT AIHROEL2Z T b 02 &R FT,) 1,
Bitd%, TL L TROAMIES: (SRpELEEIES 2 &8 2 HOMEIC L 0 AMEER L 272 S 5 REE 5
AT DHERIZBRE . AFBEEFRROLDIZIRY £97,) ITHRETDHZ L 2EHLET,

1) KRB EILHRES | 2 ke E

2) [EfEES

3) MG ERES:

4) FrPIOIERIZ X 0 iEANDRITT DS

5) &S CHRSIZHERES: & ALE BB IR & 7 o T2 Bk 5 | B (BLF T BERUETARR 5 | 52 HEAH 1 15
I EVWET,) OFRSIZMEIESFERRE £, B, HEERD O BT, Ik TN ED O batk
1555 236 5558 | THEE 3 B OMPEN YL HE THRMEMAE IS DWW TOAE TH - TYEAE & Y30k T
MENZTNETNHEMCTHEAE LSRRV 2L 00 UDBHMEIC L TWD Lo, 725 NI MEITRIO HfEE
F31L/ 3HIHEE T 5BIUE 8 BOEDND D PRk TR A E 2R L CULT Tt EREE
THRMER A & nET,)

6) FEEHMSIITR D RrEMES (SRPEMIRENEE 2 &FE 1 HEE A S TEDLIHLDOEWVNET,)

7) BEENES: (EBPELEEIEE 2 &E 1 HE 1L B TEDDLIHLDEWVNET,)

8) KPIDEHEIC L VRS ESNTZEANDORITT D GRS (P REESE 2 &% 1 HFE 6 S TEDDLHD
ZUVDWET,)

9) WML A AR AR DI GRS (BRpa G EE 2 RE 1 THE T 5 TEDLILDEWWET,)

10) HFE H ORI R DB GRS £ 72 1B e N E B A Fon T Dbk (Bl il VAL 2 455 1 |
B8HTEDDLHLDEWVNET,)

11) a~x— ¥ /b R—r3—

12) FikBISZMERES: (O BERUBRE S | AR M E S O TR B | MRk 2 B £ 7, LLTFRIC,) B L OFHE TR
MERIES:

13) AEFIINEDOEDFRITT DAEARELITFEET, 1) ~12) OFEFEFITEEOME /T THH D

14) BEEEIINEREETOZEIES (BRPELEENESE 2 &£3B 1 HE 10 BETEDDIHLOENNE
)

15) BEEREARE T IIANERE RS (BREMIENEE 2 &F 1HEE 11 5 TEDDLILDOEWVNET,)

16) AMESFHEHEGFEZ S (SRR mBEEE 2 &F 1 HEFE 8 FTEDLHLDEVWNET,)

17) A7V a v EFRrT Ll E (BRPELIGHESE 2 &5 1 HE 19 S TEDLLOEZWVW, Al
SERITRD B DIZREY £97,)

18) THREREE: (BRIPESESIEF 2 £ 1 HE 20 5 TED DL B DEWVNET,)

19) AMETEANDFITT 5 EEME AL L

20) HHESBEFEOZIRMS (GRMELIEIEASE 2 55 1 HE 14 5 TED DZIRAFRITEIEOZAEIEARIC
RY£9,)

21) HOMFES (BRI NER 2 RF 1 HE 16 S TEDDLLDEWVNET,)

22) EHMEHEEREZSHE TH - CAPE IS IESR 2 555 1 THE 14 B CTED D ZISAERRITEEOZ RS
ICFRRENDHRZHD

23) HFMEOFEITKT DHERN T 22) OAMGEAROMEEZETDHH D

2B 1) OFEEFELITFEE, 13) 25N 18) DFEAFEITFEED I B 1) DIEEONEEZAET 5L D% L

TR vy, 2) B 7) FTOIEFEBIO 13) Z2R5WNT 18) DiEEFITGEENDHI B 2) nH7) F

TOMWEZETDHHLOEUT TAE] L, 14) BLOV15) OiE5%2 LT HREETTEIEE] LW\ ET,

_15_



@ RS ORI i
ZRtattld, Fiter. QI 2 A MRS OIE, WIS 2 emphash (SmpHam o ES 2 &5 2 OB
B R AAGRES: & 270 SN D RIEA T 2R A2 S E3,) ICKVERENT L2 LR TEET,

1) &
2) HRESEETT (GRRELISES 2 405 1 I 14 5ICHET 2% mat R BITEEERE £1,)
3) a—-ua—y
4) FRHESIHSGICB W TRE S NDFE
5) BIMEHMEFEZ M CThH > CToMpEmsER 2 RXF2HE 1 5 TEDDLIHD
6) SMEDOEITT DR TS) OHRNOWEEZHRT LD
ZORFEDORE. KA., BE, BREREOLEHE~OXNE, ZitathEH] EXNE LR 5 & 21T, £t
StE, FEite 4t ERicBiT 2empEmnIc L VERT L Z L oRKINTEE T,

@ ZofhoE 5 & R
FEHISIOREK, s FEoENEX., AU v 7RG OERER, @FERSIOEMEX, AzEs0®
frofa. AFERDZETE D OFRIX, AMEESOMEANZITO ZENTEET,

-

_16_



OHEMNGB LT D~ —T 7 RO
<UBSHAMA YR cavfap—L-wHPF—T 57 >

EROEARTT#

HAT &t

ZOREERUT. RMIESHIF S D AAREOFITT 2MAUTRE 21TV, A

Y]

A7 Ay bu—/UEIRT U LY | BRI RO 2md o 2 L2 BEEL

THEHZITVETS

* 1

* 2

* 3

FELTHRIEIR T T A VT 4 — AT v 7 A*2E L OKE VIX F550*°
ZIER L2 E OFE Y 7 M EE S & | BMBFEESEES | & VT EED
AN SRR LR O A F 21T ET,

[TEREBER T T A VT 4— AT v 7 A LiX, BARREHRLIZLY
BRFE « AR SNDIEETT, HRRPEIKMNORROEE R AR LI2IETH
0. BREHEHB IO AN ATy a ol R RICHE T S CO0E

£
CRE VIX 8%k &3, VIX #5835 (THE CBOE VOLATILITY INDEX - VIX) D> Z &
W, v E - AT v a VEGIET (BAF TCBOE) EvvnvET,) IRV
5 ARINDFEHTT, KEOKELD 30 HEEDORZT 4 VT 4 Difits
ks ZRIET D EE2BRETHHEETH Y, S&P500 FEEUZ DNV TOT v b
FFarBLNa—AF L g O EEICE SN TOET,

EVASI Y- S

DREOSREESIGIFTC ES L T o ae TEREGSR L LET, bk,
KRR EOE IS 2B Z &1C kY FFEMNAAREGHA LR OLF 2170
i‘j‘o

PR I7 8t

@

@

B OSRIICH 7= > Tix, AKX Rflim o B2 L
M OFR ) 2 iz, Bl BRI CE D8RI E 21TV E
R
BRSO EITIN A2, BIMFEESEBE | 25T 5 2 LItk - T, &
B ek R O EE 21TV E T, MRl EGIix, £& LCH

BFEERTT 4 VT 4— o AT v 7 ABLUKE VIX F5E& TG L2
HOTNLTY XLIZESEITVES,

BRI O A LLHRIT, BRAMFEESE B 12037 B TFEREIL G O /K e 4
BRLUIRET S0 E LET, HIMEEEEHEGIOMALRIT, & LT
HRRVEERTT 4 VT 4— A 2T v 7 AE L USKE VIX Fakkofaxt K 1
BLOZFOMEE IS U TCRHBENTZY VT MCHESE B B CTEE W
THEAITWVIRE SN E T, BRI e % Ak L 72 28R EGH
HEeRIT, 1E3EMPE OMIE EEMEED 100%~0% DFEPH & L, HAIC IR
100%., 50%, 0% 3@ 725 L&A LET,

BST7EY keI AL (U HR—L) UIT v FiT, AAKKOE
HORXICET 2HEREZ, BS Ty bRV AN (TAUVIR) =1
TAT—BIOWBS 7Yy b wxT AR (UK UITFy Rz, 7403
U X B IEADW TR B | O OFRIXNC BT 2 MR &2 v
EiELFET,

FEHREFIES (RSN O BE~OEEEIS) 11X, Al E U TEFEMERE
D 50% LT HFEEARLE LET,

GAEENR, FEMEOR, TSI L > UL, ERRo X5 Z2EHAN
TERWEANRH Y 7,

FAIE LCREY 7T LoREZAME LTEE L THREERT T 4V

T A= AT v 7 ABIOKE VIX 5 E2 SR - LE908, BARRE
Fridthds L OV CBOE I35 D ANER Mk T 2 B 1370 <, PEEIAREH
IET25A608H0 7, TOHE, Y77 FOKEEN, HEH#tNE
ENRNZERHYET, BT77 0 FiE, HL EFTYHIERELBBT S
HOTHY, YUEHEE T LEERRZ HETHLOTIEH Y FHA,

(7F) FEEMZLBRAGHA LR L OREMRGHA LR &1, SR D R WIS

HRAMHEBOE RS | D72 W TR K UOBE W T2 Gk L 72 ZE R ek
BEVWET,

T B IR

)
@

A R ~oBRERAIIE, HIREZBT EE A,
BEEFGESR (RSREERGES (i Is AN ER%ESh, oY
I TIC I W TR FFFERIPTRE (TSR %I K RIS REME M KT

_17_




LTWOBEZREET,) RKREEELFZVWET,) ZBREET,) ~
DEEEIEIT, BFEMEOME ERFAD 5% LN E LET,

B MEBEE~OTEEIIITVER A,
@ FTIUART 4 TEB BEAPESE 61 0 5 IZEDLIHLDEWNNET,) OF
ML, ML I OEREEM LV ECLD Y A7 2 L5 B2 5N
BEOXB LT HEMELERA LTI-HGE ERBEOEREZ EH T 5 BHLISC
IR L ER A,
6 —HEMEABEGEEBESHHANCED D —DF KT A E T 7 AR —
Tx—, EEET IV ARy —BLOTINRT 4 T AR— ¢ —
DOIFEFEMFEOME FEREEICHT AR, FHIE LT, 2 10%, &
BT 20%LINET AL E L, SUHEREBXD I L ERoTHEEITIZ,
— A EVE A BB EIEHESHANC LSV Y RN & 72 5 L 5 s
TH52&ELFET,
e INZS BT TV E R A,
77 v RifR5EH
= REHREN HDFEEA,
FRIA ook HYERA,
1ERE PER R4E HEHA,
ZOMOERR L FIANFMAEAR DO ERF O E R TEE, GREEEONBICET &R, 13
FEMEEICRET S B &
X EREAICMHET 2 HERGHYEEE A ET,
Z D
ittt BS 7w bk =3P A L MEAESH
SRttt =% UF] 1ERe8 ikt

_18_




(3) [EMKH]
U177 v FOERAEHIZEL T O L B0 T,

- E K i
UBSToh 743 b (i)
BN E - EHEEES
PLAN \ |- &EEisEai0 562 |+ FRERRERID RO R
%§£§ © REE RIS ED F5D s FREREROET FABT Dm0 ED
’ « URDIBEH S0 EE | - BEEY BEES. BENE T EEEED
EEE IR TOET %
I 1 ' T T
AL
JI\ '—I;)';t'ﬁ'?i“fﬁ‘/l; & E;E] E
. ERO EXAHOEELOER0 TR LU B
— - ERESL LU BEDITER JEREFY
56 - R S EE CEOINE SWICETIER
EAO=  LEIRREL - TOMOFEE F SEMERTE: —~ 2PARR ERIEEI TS
ERADERT g EREaL
— \ SRR 6y T P | 0 N R |
I || ER (A e, w M| Pl b
SEFIER || SEFER |- R B gg%g TEet | e | BRE | e wes l T l T
I - | |2 SIS
A FEE= |—
SEE = R R 2R EDESTR

ST S3HF . ;%?E) F;Tj;;b% MR EETE LT 2 olREMES LU BRI HL - B & . El’%i’%tb‘ Zﬁ%ﬁﬂgﬁ)ﬁé'l&f i

FEED . TEOREL

« LT AU ADES S S IR SN F S 0 ESRER 'fﬁﬁ?ﬁEB%ﬁ
BLUS 2 —F U 2D D e
o BB, FEAORGECHERDES 3 7 ;

<EREHICETIHENRAFTRL 07 7 FICBRT 2 EANEOEE >

Ty ROBERICELE L, Sro@ERAARR (10~15 455 13, AT 2 N2 87452 &
ROLNTEY £, HKANHANCESE £ LTE, EHFEOBEERTEAEL LOEIETARHESHTEY,
BRI, BEORE, REPIT - LFEOHRENBE SN THWET, EEOBGIZEWTIE, WE121T 5%
— RGP AL 5| 56 OAGRILTE, FIFRIRA L DHG] - 7 7 v FRZERBEOR 2« O 28T T, FIFRAH
RERDWEI A YA X —WGIFEORIEEZ#H TR Y £,

B TIE, ZFESELIIZFASEOBETERISH LTI, B4 OMEERSE, AROMERRE R EE21T-
TWET, Fo. ZREEBOWNHHEIOFNEC OV TOERENIC L I2REBE LTIV ZR-TEY £7,

<HNEBHBLINT7 7 v FIZRHPBERELERT o4 >

REBRSE

BEBOREB LOSEA ORAT &, EABIE O EKE & L CREBRSEBAREZESHEBOKE L L CHE
LCEYET, HEERSHEIT, FRIE L TGEECTHAEMARBERNEABIOMEBEIZS U THEL, 205
EENIT, EBHAAREOM, EAARIEMERT DO B, BEHWM AT O SO E 7213 OMRED 5~10
AIEEDPHERBE E L TEMLTEY 9, 2B, BEOAGRICL VR BUANOEEZSBZNE LTHFEESES 2
LTEET,

(B AREZES

pAsn Pl IEEME. U R 7 EBEOBLA G, FrHLEHBE OGRS, FralEAME ML O E, K & OHs|,
BEFF3K0 8 L OBERF M 72 D NSRS NC B 2 HEFHOAF 20 LK TE2EFEMIC L Ea— L, AR
LHBAL LT, MEZESHEB CTHIETARZESZHE L TBY 9, EHAREESIX, JFAIE LTEM
OHBEEETILERE CTHLIMFEMBREAESHE L, TOEFES I, tHE, Dy v A —FT 47« F
T4, BERIFCEE T ARG R EERTEE IR L — VAR E, EAANE., SHEARE. 74
TBARE, ar T IAT U A&&AL—vaF s YRS - av b= R, EETE, REEE. SEE
M EE7IX ORI 10 LFRENMHERE L LTBMLTRBY £4, 2B, EO&AGRIC L W #ERELSO#
EHBENE L THESELZENTEET,

_19_



VRV EBS
REZESNEENETLO2HAERY A7 2kE, BE L2 NCEE O U X7 OFHERLET D U A7 BN
THAREMER L OBE(L LG A OREEZ ST L, BB L WAV R OE=X Y U TIRERT 2—TF 1V V=
VAT EOMER ATV, MBS U TRHERRUER 2 E2RET 2L LT, REZBESERTHD Y XY
FESEZRELTBYET, 2B, MEERY 27 ICOWTIEREZEE~DOREDT-D ) 27 FEEICTEM
Wt ) v 7 a2ftnwEd, VRAZEEST, FRHIE L TOY Ry « AR —F 4 U7 « 7 4 —F 721340
EEBEMENEHBIOMEIZS U THREL, TOEFEER IS, R, Py v X —T 7 - F T 4
H— BEBREFEEATE., A—Lt— LKEHE, UBS /S— M —E. EAARE. AR, pEimpER
HE, a7 IATUAR&AER L —vaF s YRS - ary ha—VEE, EEIE, REHE. AFEHE. ©
WEHNRE, 77 /0 U—HEDO 4 4BREOHEENSIMLTEBY £9, 2B, EEOARIC L v kA LIS
DEEBZEZENE L THESEDL Z LR TEET,

X EEOBEREHIL, 20256 ARBEDOLDOTHY . SBREFELAAREMNHY 3,

(4) [Zddiet]

ORI ki

ERERE (B4 12 A 19 B, 272 L, KREROSAIFXBREEXA L LET,) 2, FRIE LTUTOREHIHES

OB AEITVET,

1) RS SEEDOFPIL, REEERE O 2 8O- Y SN (v —7 7 > FOEEMEICET HHY
HIRED D BIRFEMPEICET 5 & AR LIgE (LT T4 LEEYZEE) EWVWWET,) 284F7,) B
FOGEEL GHhEE &, A7 LY EIS 2 PERR L TR eV ET,) HEo2El LET,

2) SRR, BRe 1) OFEFEN T, mnEimE2ZBE L CRitatnRE LET, 2L, Titatt
DO, DEEITORNZ ENH Y 7,

3) PAEDHBUCH TR TZHRIRIZOW T, B O ARG EHZIE SN TIAE S & Fl—OFEH 21TV E T,

@ IR EE A D A
<HEemHEEa—A>

JFAlE LT, AR Bl 3Bz 22 Lol Wk, BRI CHBIMICHEE SN ET,

<pEAZERD 23— >

el EHRETH%R 1 » HUNOEFLSHORET 20 (RAIE LTHREANGEBE LTS HERET) 15

AL A 2 N FE T, KHWDITIRGE SR B W T TR bl E 7,

KA T —ADFEMIZOWTIE, 82 FHEOMERE 1 HA (ke Feig  (2) 2—RX0®ER] 22

ST,

KPR DO DB DI NE L PEDSFIZHOWTRAET 2D TIEH Y FHA,

(5) [HEHIFR]
O FIFKIZED DG IR

<UBSHABRXI A 3> fe—L - 772 K>

1) B EER) ~OFERER S ITIX, HIRZZ T EE A,

2) BEEEISE (v —7 7 v FZEEEB L O EGEEEFGES (SRpEns AT ERE S, oY%
BEIFTCRB W TR EFEAIATRE (HHALEIC LY —BICHEMENME T LTV A a2 kRE £d,) RE
BRGIERE VWET,) BRI ET,) ~OFEREEGIL., FREMPEOMEERED 5% UNE LET,

3) AEEEHE~DOFEREII T EE A,

(F) FEEEES LT, EitMEICRT UG EDORMMRE L~V —7 7 v RICET % Y% & FE O RHlika 5

DHH, FHMEICRT D AR INTZEE OGHBEDOEFRMEOMEEREICED 2EIG 2 NWET,

4) FTUNRT 4 TEG| GEABUESE 61 2O 5 IZEDLLOEWNET,) OFAX, MiEEEE L ORI EH)IC
FOVECLDYRZEMUEDEHMN RO RIEEDONG LT HEELRA LIS RO EZ EBT 5 HW
DIAMTITFIA L 8 A,

5) —BFALFEAREEEHSHAICED 5 —DOFIIKHTIMREZ ) AR —Vr — ERET I AR —TVx—
BIOTINT 4 THEZ I AR—Vy —OEFRMEOME ERFIC T 2 RIE, FHAlE LT, 2hFh
10%, AT 20%LANETH L E L, UHHREBZ D Z L LR AT, —RAEREAREEEH
SHANC LW Y RN E D KO EITH 2L L LET,

_20_



6) &I DHRAFEDOHH

7)

8)

9)

1) RSP EET 5 2 & 2T AL RS MR R K OSE TROMERE =13, &b sh B AT
FHEN TR OBITEEORITT 5O, SEELBGIFNCET 5 HBICB TR STV D
RROBITEEORITTE2H DL LET, 7272 L, BB £ 7 3 EHEE SRS 12 L B4 28R
RS | ZHERE B L OHR TRMERERIC DWW TIE, ZOMRY TIEH Y 8 A,

1) A) OBEICH»DLT, B TEEIIRET TR, FEkS I ZHEFERR L Ok P RMEESR CH
MREZEICBW T EGERIIBREIND I ENHERTEDLLDICIHOWVWTL, Bt tnRE T2t %
T ENTEDLLDELET,

15 FELS | D5 X % e

A1) ZiESiX, FBHEMEOYRNNERICE TS0, EHBENZIVREEZTEV T D2 & DERET
HZENTEET, BB, YT VMTORFICHONWTIL, HEOBIELERIZERELICLVIT) Z &
DFHENEZTAHZENTEEHEDE LET,

1) A) OFEHABGIORRIE, KI8T 2 EMEERORITRAORITT HEFICONTITI ZENTEDHE
DL L, PORIZEITHIHRFEOGIHEEZBEL b0 E LET,

1. FFEMPEICR T 25 K OSRS | ZHEREE OMERIATAELC & 0 BUS 3 2 0k

. BRRENC X BT DR

. BEEEIC L BT Dk

RV LIS K Y RIS ks

. ABFEPE IR T 2 IR O R HAGE R 7e & QNS HIRE THROME  (RnHatb(EALDERE T RO 0& O Brkk 7

FIREIZIR Y £97,) OITHEIC L 0 B AT hE ek

. ASFEM IR T D HTHR S SRR B K OFTE S | T MEMH AL E A O FiR B | 2 MEDATHE, 72135 FE/M E
BT DR PROMEE S B X OHR PR E RO T (5. ICEDDILDOEREE
T,) OITHEIC & BAS A RE etk 5

S B S| 4 ojE R X

1) FRESthE, DDE ORGP I T D AMEERe IS (GRpEim B 1A 28 &85 8 THE 3
FAIZHET 2020 WET,), AMGESEERSECWEE| (RlpELEEIESR 28 &5F 8 IHE 3 T ric
BF52b020NET,) BIXOEMEESEA TS a VES| (SRhpE BG5S 28 455 8 1HES 3 5/ N8
F2b0ENNET,) bW EOERPEHBGIFNCB T2 2 b 0RS| L ORE| 2175 Z &
DM ETHZENTEET, 2B, BHRMERSIX, A7 a VEBNIZED TERES b L LET (UL
TREC, )

n) S, b EOLRERESEG | FTIC BT 2 &FNR D G B L O 7Y 3 VEGIR B ONIANE
DEBBESLEBIFNCBIT 5 250G P ORS| 21TH5 Z L DENETHZ N TEET,

AT 7RSI OEMFEX

A1) Freaethix, Blio S WMER E TR o2 MEH & 2O ARE —EORMED L LTS 2 H5
(fhpa ST NESS 28 S550 8 THAS 3 5= LUV 28 &5 8 A 4 5 ARICHBIT 2 b0 a VW ET,) %
LA TRT»7HE ] EWnET,) 2172 2L OEKETHZ ENTETET,

1) AUy THBIORERIZH 7= - TiE, Y| OMHIBR, FAlE U TR 4 RICED DR %
BN BEDE LET, 7277 L, kBN Y ELHMN TN B IR S DIZ OV TIXZ DR
DTIEH Y FHA,

N) ATy THEIOFMEL, LG IO T I NS ES SRS LS S L ICHE N LMEE CIMET 5 b o
L LET,

=) TSI, AU THBIEITOICHTZ VOS2 WD IEZ AN KL LR L& X%, HERORE
e D VIZANDIENZITO b D E LET,

[S) I SN VRN V)

)]

_21_



10)

11)

12)

13)

14)

A SRR | OO 5 X

A) ZREthE, @FUEERS 2170 2 LD ET L 2 LR TEET,

1) RIS ORI H T - T, MEEIGIORFE A 25, JFHIE LT, KERE 4 RICED DEFEHIH %
BRSO E LEY, 7220, YiEHG1 23 M54 15 eI N TR AEKI 2N fTRE/e b DI OV TIZ Z DR

DTEHY FEA
) ERSEIEES | ORI, MREIG B DA FT5 3 i G B R F 2 b LR LR CRHME S 5 b o
& Li‘g—o

=) ERtSthE, SFVRERG| 21T 2 12H 72 0 HIROREED 5 W DIXZ AN SLE LR - & &1k, B
e D WIZANDERZITO> LD E LET,

A) 10) IZBWT TE&RGEERSI] ik, YFEERICBWT, HONLOROKEDH (LT TR H
LWVNET,) ICBTARFEELS —EOHMERE LZH (LT HE#H ] S WVWnWES,) £ ToHRK
(AR D EWN F 72T B WD TREMFIRE L TAR SN HERN E 213880 BRI S E
HEDFH (LT THEEAIE] S 0nET,) OBELZBRRD, TORRDITHRLIEE L RFERIZBIT S
WHFRERROBREDOHMEE DEICH L UO AL LTEDAFEB IS EFEH THE LA k%s
HUE L U7 BB 2 3 U772 F 2 IR BIZ T 2 Y ER R o BLSE O J il Tk B2 31T 2 BIEMAE I 5
D BIWTZEED &8 DR Z KT 2 B 2V E T,

FMFEES OB ORI L O

() FEESHIT, EIFEMEONRIIERICET A0, [EFMEICBT AR L ORHEZ R O&FEN
TEMOERETHZENTEET,

1. BRoBEAHx, BERSICB W T, BRI & FHEER . (BB E CHRA T 2RO Bl A 5+
FHD 50% B2 enb o LET,

2. NHEOEMX, BfRRRIZB W T, BN AHEOREE SO G RHEEN, (Gt E CHRAET 5 A4k
EOREEHESFEDOEHEAED 0% E B2 2N HED E LET,

N) A) ICEDDRERHEEZ D 2L Lo AT, BESHITESCNIT, TOBZ HFEICH Y 5
HO—H O ZRERT 2D E LET,

=) FRESHIT, AMEFOEMNTICHz > TRE LD L X1, HROZANOREREZITI> O L LE
7

HHFESDZE5E V) OFRIX

1) FESHIT., EEMEORIEMITE T 570, [EEMEICBWTH LARWAMEES F 7130308
26 LOHEICL VY ANT-AMEEEE2 B T2 2L DBREZTHZ N TEET, B, Y%eihT
DOPFIZHOWNWTIE, BT -AMEEAROGI S ELFLIFERLIZELVITY) 2L 0EKET A5 0T
X5HH0DE LET,

) A) OFEATORRIL, MEETEAT T IR D A MEE S O IR AEDME FEM PE O MU ERBEDFIPHN & L £
7,

N AGFEMPED — RSO FERIZE Y, 1) OFEAHTITER D B MRS O RIS FEH PE O HIE PERKA
BHZDHZ L ERST-EAITIE. FESHITERCIC, FOMZ AFITH YT 5B T O—E A2 3T
H1-00ERETALOLE LET,

A AHEES DA

A) TS, ERMEORNENICET A0, HliEEEO/ANOIERET5 2 RN TXE T,
2B, UHAMIEROMANEZIT I ICHT D HEORMINLIE LB L &1, HEORMIDOIRKE1T
Y ENTEET,

1) A1) ORI, YEEEAIUTIR D FHMRES ORMEFREED . R FEMIEOME FERFEOREN & LE T,

N) ABFEMPED — RSO FERIZE Y 7)) OFANITER D FHMGRESORHMEREEDS, (5 FEHM PE DO MG FER
BB DT & Lol AITIE, BRIl N, Z OB 2 DI YT M AN - A HFES D
—HEBGET AT ODOENETHILDOE LET,

=) A) OEAIUTIR D MfEEHIEFEM ER L X L ET,

T UNRT 4 THBIFITLR D BEHIR

TUNT 4 THBI%E (SRPESISNES 2 &5 20 HICHET 2 b DOE2 W0, FiE TRMGESR X3 A 7Y =

VERARTDHHESED L ITREEICR D BB L ONRIRMEME R TEE 2 54 £T,) 1220 T, —#RFEHEAN

BEEEHSHAUOED D & Z AT, BRI FIEIC L 0 EH UM FEOME FERERZ 2 72

WHo L LET,

_22_



15)

BELEOMEAN

1) FHESLIE, ERMEORNNER 2D NEAOLZEMNEEZ LN T2, —EMICHE D T WE 4
FYT (—ERRINCHE D X WE SO TR TCOEDIEANT-EEDORFEEHFT,) #HAL LT,
FRITHREIRAME SO XINEEOFYTEHNE LT, & ANn (a—A1iGEzEL5
UaEahEgT,) ORRETLIZENTEET, B, Y%BEAEE L > THMAEAREOEM X TH
BRnbor LET,

1) —EARRNCAE O ANV E A D T Y T R D BRI, 88 ~ ORI SIABAE H ) B FEMPET
PRA T D H MRS DG DOZIE R £ TOM EITZRE ~OMKIN A B B ) HIETMET
AT D HMARAESE OIS AE R £ TOM S L ITZB8E ~DOMBKINAE BRI A s B EFEMET
AT HEMIEESEDEREEDOANE A ETOYMN 5 HEALNTHLIHEADOYZHEE L, E&EA
FHIT YA MRERZE OREANE., MREB L OGRS OERSEOAHEEZIRE L LE T,

) AR LA DB TR D AR, (BREMEN DR BN X SINDHNLZOREERET
L. BEMNEITIE DO R ERELZRE L LET,

=) EASOFEILFEFMEF LY X LET,

<UBSHAHRYIRZ cartrp— s v HF—T57 2 K>

1)
2)

3)
4)

5)

6)

7)

8)

B (BiE) ~oBEEISITE, fIREZR T EE A,

WEEFEEs (LB REEEESE (SRpEAREIFNC S S, oY EE AT W TR FEAI T HE

(THAEFITL Y —RITREMEDNME T L TV A E2REET,) REEEGEFEZWVWET,) 2R

F9,) ~OFREEIAIL, BV EOMEEREED 5% LN E LET,

MG PFE~DBE IIT VO E R A,

FUNRT 4 TEB EABESF 61 O 5IZEDLLDENWET,) OFHIT., ML L OeFIZLHc

FOVAELDV AV EZBUDBMNRLNCEEDOMNGE T HEELRA LI2GE ERBROER 2 EHT5H1

DIAMTITFIA L EH A,

— AL FE A BB EEHSHAICED 5 —DOFICHTIMREZ ) AR -V —, ERE I ARV x—

BLOTIUNT 4 T ET T AR—V v —OFFEMEORME ERFICKTT 51T, FRIE LT, #h®h

10%, AT 20%LANETH L E L, BHREBZ D Z L LRI, —RAEREAREE T

SHANC LW S RN E D KO EITH 2 L LET,

BT DA O FiFH

1) FIESHPEET D 2 & AT 2RI, koI ZHERE R I KX OSTR TROMERE R 1%, & RlpE S HS | i
FH SN TR OBITRAORITT 2O, SEELEGIFTCET 2B TR ST b
ROFBITREORITT 2O E LET, 7272 L, BRERIY F 73 EHEEERY T L BUST 28
KD | 2 e B L O TROMERFERICOW TR, ZORY TIEH Y TH A,

1) A) OBEIZH2DLT, B TEEITBRETEOKIK, Fiko| MRS I L OHk PR CH
MAEZICBW T ESFREIBRGEIND ZERMHERTE DA LDIZOVWTIL, Bt tBnHKETsZ &%
BRTHZERTEBELDELET,

13 BS54 PH

1) EiESHE, EIEMEOIRNIERICET 5720, EHABENCEVREEZTEV TS Z & DiERE2 T
HTENTEET, B, UHEBVTTORFIZOWTIL, BEOFIELELITERLICEVITHIZ L
DIMNETLHZENTELEDE LET,

2) A) OEFEREBGIORMIZX, RIZEITF D2 EMEROBITRAEORITT HEBFICONWTITI ZENTEDH
DE L, POWRIZEBIT HHEZOARHEEZEL VD E LET,

1. [EREMPEICIR T DHEEE L OIS | TMEREEOMERITAEIC L 0 B3 205

2. HEASENC L v BUST Dk

3. HEBEEIC L BUST %

4. FBOHLICE Y BST DS

5. ZiEMEICE T D Ealft AT O HAGE R 72 & ONTHRR THOME  (Bndatb AR T HOME A& O Bikk 7
FMEIZIR Y £9°,) OITEEIC L 0 BUS AlRE 7k

6. 1EREPEICIR T 2 HKRS | HERE SR 36 L OVHTE B | L MEAH B S DR B | 2 HEDATHE . F 7 1XFREMpE
\ZJBT DR TRIMEGE SR I8 X OV R PHIMEMALE SR O FE THIME (5. ICEDDLZ LD ERE F
9,) OFTREIC X BUE TRE 7 ik s

Se RS |45 3 FH R X

A) ZREtE, OBE ORGSR A A MRS IS (SmEhpg IS AR 28 &5 8 HE 3
BAHET D202 NNET,) . BMGEARERELCWEG] (SR IsE11ES 28 455 8 THH 3 il
BF2H020NWET,) BIXOEMRESEA 72 a VEG (SRhpE IG5 28 455 8 TH 3 5 N4
FH2H0ENNET,) 725 NIANEOERRE S EGIATICBIT 2 2 b ORE| EFEBOEE| 2175 Z &
DIXZTHZENTEET, B, BIRMERGIZ., A7 a VEBNZEO TR bo s LEST (LL
TRIC, )

_23_



9)

10)

11)

12)

1) ZRE2ALIE. DAEOS@ELIGIFTCR T 2 RNR L MG B L OA T Y a VG2 5 ONIAMNE
DEFRERIGIFNCR T 5 26 ORG| LHPOWRS 2175 Z L DM E T Z LR TEET,
ATy 7G| OEHFEX
A) ERERHIE, RR o T IMER LT3R R - T2 IeH] & 2 DIEARE —EDRMED S LIS 5 M|
(AR 50 U5 VR 28 2% 8 THER 3 5=k LUV 28 5/3% 8 TR 4 ST 2 b a2 WET,)
(LUF TRT »TWEl] EvWnET,) 2175 2L DiERET LR TEET,
1) AUy ZWEIOEMIZH - T, MREIGIOZRIMIRS, JFAlE UTRERE 4 RICED DEFEHIHR %2
BRSO E LEY, 7220, YiEHG1 23 M54 15 FEWIH N CaEAEAI 2N /TR b DI OV TIZZ DR

DTEHY FEA
N) ATy TG OFEIL, HEEIG B OARF T 3 i EB R F 2 b LR LAl CRHME S 5 b o
ELET,

=) TSI, AU THBIEITOICHTZ VRS 2 W ITZ AN KL LR L& Xk, HERORE
e D VI ANDIENZITO b D E LET,

SFIFEERG | O EH R

A) FREthE, SFEERGI AT 2L OENET L5 LN TEET,

1) SRR ORRIZH 7= - TE, BB oWFHA, JRAIE LT, FEE 4 FICED DR %
22N bOELET, 72720, HUiZEs| 2 Y %E RN TN AIEER L DI OV TIZ Z DR
DTlEHY £ A,

N AFISCIERGG | OFHMIL, MG IO T NS ESERMEE2 S L ICEH LMECHMET 200
ELET,

=) FEFHESHIE, SFIRERSIZ1TO 1267 0 HIEORML D 5 VNI ZANNKE LB 7- L X%, HIEOHE
e D VIZANDIENZITO b D E LET,

) 10) IZBWT TE&RIEIERSI ] Lid, YFEERICBWT, HON L0k EDH (LITF THREH
LWVWNET) ICBFARFEANS —EOHMERE LA (LT WEHA ] S WvwnEd,) £ ToHIR
(AR D EN E 2T B O TREAFIRE L TAR SN HEESZNE 2134880 BRI S <
HEDOFIHE (LLF THEERIE] E0WnWET,) OFEEEBRD, TORMRDIRIEEERFERICBIT D
MHHREAROBEOHME L DECH LD UOIEARLE L TED AL L OV FEM THE LT A%
FEMEL U780l 2 3 U7 K2 U3 BIZ BT B UL IBER | R O BISE OBl Tk BIZ3 T 2 BLEMIE LI
D BIWREO DR 2T DG 2V E T,

GRS OB DX ¥ X OV

A) TSI, EEMEORNENICET 5720, [EMEICRT 2P L O HEZ RO
TEMOEXEZT N TEET,

1. BXoEMx, BRRRIZBW T, B ORMEEFHEEDN., (5 E CRA 3 2 X0 RHE & 5
FD 50%EBZIRNBEDELET,

2. NEOEMX, BARRRIZB W T, BN AHEORHE SO G FHEN, (Gt E CRAE T 5 A4t
EOREIEFEDOEHED 0% B2 Vb0 L LET,

N A) ICEDDHIREREEBZD & Lo BT, BRSITESHC, TOBZ HEICHY 4 5
KO—HMOMKIZ BT DD E LET,

=) FRESthE, AMEEFEOEMTICH T > THELRD - & X iF, HIROZANOERZITo> b0 L LE
75

HAGFESA: D ZE5E » O Fa X

A) TSI, EERMEOYRYINENICET A0, EEMEICBWTH LARWEEES F - 138058
24 OB L VfEY ANT-AMEEEZEAMT S 2L DB EZT 52 N TEET, B, Y%t
DPWFFIZHOWTIE, FBVMITI-AMGESEOF EELELIFERLICEVITY) 2 EDERETHZENT
XAHLDELET,

) A) OFEATORRRKIL, ST ISR D A MEES: O IR EEME FEM PE O ME PEMR B OFPAN & L %
7,

N ABFEMPED — RSO FRICE Y, 1) OFEFHTITER D A MRES: O RHMEREENME 7EH PE O RE FERRKA
BHZDH I L ERoTEAITIE, BRI, TOMZ DI Y T DT o—H &2 RkET
L7000 ETHEDE LET,

_24_



13) AlFEEOfE AN
1) FFEathit, EEMEORRNERICE T 5720, HMEEEOEANDIEREZT 52 ENTEET,
ek, UHEHAMREFEOMBANEITOICHTZ 0 HAOIRMENAMIE LR L X3, HAEDREORX 21T
Y ENTEET,
1) A) OFMIE, Y% AIICLR D B MRS ORHMIFREED . (5 FEM PEOME FEREOTmPEAN & LE T,
N ARFEMPED — SO FERIZE Y, 7)) OFANITIR D H MRS ORHMEIREADS, (5 5EM PE DM PER
FARBZ DT L Lo A1, Bt idenic, T OB A5 YT 5 AN - AlzEs: 0
—MERIETHEOOERETHIHLOLE LET,
=) A) OEAIIARD BEEHIEFEET O P L ET,
14) 7 U NT ¢ THHIFEIZGR S REHIRR
TUNRT ¢ THWBIE (BREGIEHES 2 &5 20 HIDHETHHOE W, FETRMGESR X34 7Y 3
VEFRTT DS D L ITEEEICR LGB L OB REMESRTCTEEZ A ET,) 12O T, —FEHEAN
KEEFRHSHAOED D & 2 AT, GEMNZRFIEIC X0 B LFENMEFEMEEOME EREEL B % 72
WHnE LET,
@ EFICLAEEHIR
1) F—EANOFRITT HHA (BHEFRFEA OGRS 554D
F—1EANDOFITT 2T HON T, BB NEH O Z21T72 5 BEEFERIR T, Yihk NI O
YHERATH I EERDRENI TRV ERT A,
2) TUNRT 4 THREIOFREH|IE (4tpEsn i | E5 12T 2 NBFS)
FRtathix, EAMEICE L, &0, BEOMMKE, SPEnmHmIcs8 T 252 OMOEEIR D E#HZ D
MOBEIC L 0 BAE LSAGRICHINT 28E LTH LN LOERESENEOT-AHNR FIEICL v EHL
RN YERMPEEOMEERFEZ B A D2 L LR DLEICBWT, T UNRT ¢ 7HE Gk TROMERES:,
PEE O THIMERER E 70134 7V a V2 RRT D55 L < IFFEEICFR D B3 KL OSRPMEMHESFTC B 2 & A
F9,) BTV, FEMET A EANRE LImERHZITWER AL
3) EHU RV ERERED T O OEE IR (GRhpdin i | £ 2 NEIFS)
Frtathix, EHMEICE L, EHY 27 (RET 2B MGERZE OMOEFEIZ OV THE| O FH OEEBAR
JBATZ DM OBEIZ XV FAE LELEREZNNET,) ZEIEICEHET L HEE L THOLNLORLSN
EDTABMR TR TA L ERDNEE LIZEAZITWE A,

_25_



3 [V =27]

(1) Z7 v KDY 2”7
M7 7 v ROEEMEEIL, MANOGNDAMGERFEOMENXIC L HHEELZITETN, ZNOEMRICLDHEE
IETRTEEEOERITFBLET, LR o T, HEILAPRIEIINLTND HOTIEAR L, EEMEHD T
X, BREWHY ., RETARZEH VAT EAHY £, £/, REELIIHETS LRV £4,

W77 RIZphbERY A7 3Rom@Y T,
72770, T_RTOYRATIZONTRHRHINTWEDITTIEH Y £H A,

O BROfmtsZLE ) 2o
W7 7 2 RIIsRRIs X ORIMFE e S | ~DORE 2T WET O T, BRABEEIC)H Dk 2 GV A7 %
PENET, —RRICERAIE, BUh - RFEES. MROTHAER, BITEEOEBRELX L TELB L ET DT,
B ERITEMAIICRELS THETLIZENH D . RO THITY 7 7 > ROEMEMEEN T% T 25 2H &7
DET, T, BITERESCKY T v —h—BHE LEEAEITIIREEENEINTEZ2WnWZ Enby, 20
Y. HEMBEICEELY 52X DERE 2D 7,

@ REMEY R
M52 Bk < B OS2 2L ZC X 0 iGN RAL LIREMEME T L723561%. BRAEAMRERLEM S| D
BCESEZTERNOIEFSNAME TRAL D WITIFR TE RN EnH Y 9,

@ M7y ROEIKICET LY R
TGO THEREE X FICL D, YIRS DRI L2 WAREER SV | 205G, TiHO TEY 27
P T X 2 WG A0 EFIGBTE RWGENRH Y £,
« 77 ¥ RDMRA T 2 BIWE S & RIM RS S | O %5 & 72 DR RS & Tld, A I3 ERA S D 8
W, v bRl _RTR—HETIE2LOTHELY TEADOT, EEMRSHALROF & T D72 DIk
FEEeE IS 252 0 T TV DA O, R B L MRS S  OfEE & OZE1X, %7 7 > RDIY
WOPWIR ERDGEND 5 —T, HREKDFTREERDH Y £,
T U RACBTS VAT «arvita—) LiE, Y77 NickiFsd (VAT - v ba—LVikig) %
FELTWET, YL, FELTHREEIR T T AV T 4 — AT v 7 ABLOKE VIX a2 L,
M5V A7 (EER) OBEBIC X > TEREMRSHALEEZEESTHZ LT, Hith Y A7 KIFICTEY A7
WX T AP DA LA HAELETRN, 770 FOEEMBED TR R 7 2552 mlETESL2HDT
1172 <, F—TEOEEMBEKELLRIET HHOTIEIH D FHA,
cEELTCEBRTOIARTEERTT A VT 4 — AT v 7 ABLOKE VIX 5 OAFKIT T, BEAFTIE
RE LWHAEFTIEOEEMTONABEANH D, DA, U770 FOREHR., HEHENERSHAR
WZERHY FET, B, UFEHOBE LA R ILOmKE EIC L VIEROS BB RNEE L 7r o 126,
WHERKIZ IS 1T D YR O A IENE LK T Lz E BtttV llr L7258 Claid, %7 7 > g b
EETHZENHY £,

<ZEDMOREE R >

O BRB L UHEHGAICRR D IR
B EREBREOFARNR e RUGERRGIATD L= a—a — 7RG EZide > R8T
L F=a2—3a—7 OFITORER LR B OHEICIE, L8N F2ITBEDOBHIAIZ T EH A,
< SRR EGS T ISR D G D8 Ik IRFHEREDIZ IEZ DT 2 S WETE (RERREICBT DI
WEE (BREHE., 7740 b, BERRERAERESEERGE A BOHBIOEA, BREE, 7—T4—X
BEARZLBORARI O, #ps) (X2 MHOMES L IXmEEombm /2% 85 & X1, 't
BLOWEOBHADZM T 2T A2 LRIV T CIZZ T YA RBHAZEVET D £
7,
- FREMPEOE&E A FIRITIT O 7o, KOBEITITHIRZ R T 25608 H 0 £,

@ r—VoTF7
77 FOBESNCE L Tit, &RlESEGIES 37 &0 6 OBE (Wbhwb s —U 7 - 47) O
xH 0 £ A,

_26_



@ HEAICET I EN
OyELA IR AR IS AR U7 (5 RN S e R 1 OB S BN B L OGEE S GHMli a2 &4~ %1,) 2@
LT ONDIGENRNH Y ETOT, HEEOKET, BT LLHEMMICKSITS 7 7> FONERE
ATHOTIEDY FHA, ZWEEDT 7 2 ROBAMEEAIZ X - TiX, SBEIEZE DOV O—Hn L4a
TAEREMIIITAD AR LICH YT 2580800 £9, 72, 77 REAZOERRMICLD
BLARE L BEYEMAEOM L3 0 AN E o 2B A LR TT, 7B, DEA O KT FEREEN S
ThNET DT, HEAETIVIC X Y MEERBEITRD T 5 Z Lz EREMEEN FETIER L 20
3

@ WWEWEY 2 72T AR E A
W77 v RiE, REOHENHEA L-ZHBBE TOBETYDOEL, £85I HBICBWTHGREN A
BELEHEEC, R ABEORIMENME T L, fiHESED MG CTE DM TREITE 20U A
7. BWEIEIZHIBER DDV AT RH Y £77,
Tk FEEEMBEIC~ A T ADEEE LT TR, e HIAOZAN IR & 7 S AHENE, HAAfX
OB BET D AEEMENH Y 97,

<HEEFCICET i) 27 >

EAORBINER SN HEIC, REEEERA T O BEN AR Z D ATREMRH Y £97
ARFEMPEDIRPUZ Lo TR, BIETEHTONRNZ LB3H Y £, £z, FBREMEDRD DRBUIZ L > T

X, ZRERAN AR & T HEM N & L7725 E . WEERICUIV R L2 LD £,

CREFTISIE, HEARARRFEH ODE E LI RIME, BE, BFEFEFOLLD L IFBEROLFEF O RN

WRVHAEHSNLDZENHY FT, ZHICKY 772 FOERNEEZ K> TREMEBEO TRICHORNBY . £
DGR, BEILAZ TE L ATREERH Y 7,

<HEIEFEICET L R >

(2)

- WEERLE. TEIT@ E I IRIRIK & 1R 0 | THELRBREEAS . IT & RIS, PRERZLKE RN O IR O

KETIEH Y £HA,

- WEEFLT MR OTRITE £ 13820 | TARBLOHEORIEZH Y £ A, BE LICEEMEORD 25

o) 2713, WEEEL ZTHADOBERPANET,

- PUTHOBRERBFBEED T TWATEW GG 13, REEREESOREONRTIIH Y A,

U R 7 & BRI

Bttt cld, HEG - WEHIREZRE LTZERATA K74 00, BEMNREEORENNEY 27 % 5HEi
LD AEED, BRGNS L-EEEIC L EAGRORIERCEAR Y A7 OMyI 2 &N T =
VT ENET, TNOLORIUITEYNCBIE SN I ZESFICHE I, LERARIELONLHESR L
o TVWET,

£, BitSti, EHBNEROZEE L 77 v ROER SIS A RIA4 V2 e LEREE
BRI &R L, EHR, T4 FIA v oMspkinzes=%1) 7 L7,

X EFRLIRHNT 2025 4F 6 A RBUUEDO LD THY | SBELLRD5ERHY £7,

_2 7_



(BEWRR)

Z7UFOEMBERRUSESBERERGERONS

202047 A%~ 20256 A X

= U FOFMARE N — SESNRRERENER)
25,000 100
20,000 80
15,000 60
10,000 gl T 40
5,000 20
0 0
20
40

202087 2021%6H 2022%6F 2023%#6A 2024%6A 2025%6R
*HEEEERESEN. RINOIEREERRLALOEAGLTHELELO

TY.20208F 7 AKE10,000EL THBIELTEYET.

« EMMAERT.202057AHB2025F6ANSEMOEARICET DI EMORAE

ERTLI-LOTY.

F7URLDRBNGREISALDMEED LK

202047 A E~2025%6 A XK
N axu(a>roF) HEBExE

(9¢) W RME(EIroF) DR o FHA

100

80

60

40

20

o 7

-20

-40

60
4770F BEf ZAEE FARNE OXER cARRK SAER

(9)
z o i 50 = i | (B}
37.7] 421 598 627 06| 153 215
A171] a71] A58 A97 AS5 Al A70
El 86 150, 227] 132 aA21 4.9 7.1

* LR I7VFERBMNEREISAEERMICHBTESLIHRLIELOTT.

*ETOREIVSANET7FOBRARLIZBYEL A,

* 202057 A 5202556 A DSEMOEARICEH DI EMORERORXE- B/

B-FHEERRLI-LOTY.

HNREERRELERALIUEMBEEL. B NOIEREERRLLAOLAULTHEILTSY  EROESERS SURROEEFR-E SO THAL- EMRERL

REDMENBYVET,

BEREISADER
B X & HIEEEEN(TOPIX) (RY4AH)
SMEH : MSCPH A (LTI A (B YAH ARR~A—2R)

BXE®/ - NOMURA-BPIEI{R
SEMER : FTSEERERATooR (MRBAE FARREA—R)

WREH : MSATT—S0 7 - T—ob AU ToIA (BYAH ARRA—2R)

WREMR : PELHLGBLEMTO—/3b T4 \—2 774 F (ABEA—R)
GEBNOERZ. ARAYOELICLORREBELT.ARALTEYETY.

ORBMUREISALOBBEREOHBICAL-EMIZOLT

- WEEH SIS & (TOPIX) (B 4:iA#)

« MSCIAO 4 A AT oA (B Y4AH FRRA—2)
s MSCZT—L0 5 - T—4 ok Ao ToIR (RYAH FAREA—R)

+ NOMURA-BPIE{#

< FTSEERER TR (MBE AREA-2R)

< PEAH L GBLEMT O—i UL F1i—=L 77 /F (RBR~A—2)

BERZ. TSRV RATIERUELL B A HHHEARRAIHBELTEVET AA LU BHEARRFELIUERROT—SRETIE. 0
AFICOLT. BT EHE. T2t Bt AR SR EAC—DOREETVECA T UERER CNEL TRESAE IRAARELE
REL-AES LEREEOHNACEETINETRU—DOMEISOLT.AoORELALERA.

HEABERTOPX) BT IEFH. AMNMENTOR—VIOHN . AXSHIPXER LIRS IPXERORESHICBRLET,

MSCA T H2AICBT H2F R ANMEETOM—OEHIE, MSC IncIHMRLET,

NOMURA-BPIIZBAY HE/FHl. M. MM EHTOE—DORNE . BHI Ta—2v)— UH—F LAY LTI BASHICRRLET.

FTSEf REMR- T2 AT SF . WA A0 E T Oth— DO MHIL.FTSE Fixed Income LLCIZMBRLET .

JPELTGBIEMT O b T4/ =277 FICET 5B R 0B B 0 th— Y DM HIZ, J.PMorgan Securities LLCIZMRLET .

_28_



4 [ FHEE L O]

(1)

(2)

(3)

[ FAFHCkH

BREESENEDDI O E LET, HIAFEBRICOE F LTk, RSt F 23Rttt oRESEICBVWE
HELTZEN,

- IR EFLIT Té$ﬂ$ﬁﬂ413%%(W&SS%)ﬁL@E@OT%@iTO
$@$&ﬂ@%(1mét@) v BUSHGAS AT B O FEMEERIC A FHOBI R 2 U CAEFEE LET,

SEATFRE a2 — 2 > DA Mﬁ\ﬁé@ﬁ%g XV EAET S AEIC OV TR, FIATFERHI D

iﬁm

SCHUATHENT, PEiLB L OBE T 2 HEERBEOHEL L OHHRIRME, 25 ICEANCETAIESE TR O
ST,

(#ad: (M) FHokH

e FHOR

HYEEA,

5 RER PERR PR

FRFIRE R AT H O IIEMHEIZ 0. 3% DFREZF U THE (1 047 0) BELIIDPNET,

X MEREMERREE] L3, AR SN DZEHE ORINREN G2 LIIWT, [FREMEICHY AnD
BEDZ LT,

({5 FEHm 5]

15 FEH

EREWME OMEIL, FHAEMMA®E L TEH ., EIEMEOMEEREEIZT 1.87% (Bitk 1.70%) OFEEF LT
B E LET,

(S REHRI DSy

FREM Oy (BEAFR) 13, LT oY & LET,

15 FEHRI = S P30 o 00 SV X 1 RE

&t Brtath RFett ZEtatt
1.70% 0.90% 0.75% 0.05%
BTHEDONE

Tttt | FELZESOEMN OxHE

HEAE OfEAett, EHWEEFREEHOENMN, AENTOT 7~

EoPLN
BRI e gmps L0 T s SO

SRttt ERMEOFEL, X TS O X

KRR ORIIFL T, HIRHER D00 £,

K~V —7 7 FOREREMSE CEREMERDEFER) ~O®MIE, ZFEthRnZ L s 5 3Hhbi
i—a—o

BEINGE

ERERM (EREHMIAR D IHEB M YL ST ET,) 12, AxGtEah, 77 v FOREHEICKBR S
F9, ek, BIHRYMOENO 6 » AT B X OEFFRYIR E/ITEFER TO & 12, [FFEVENN B SHA
% \ij«o

_29_



(4) [ZofhoFHEE]

)

@

EEFEBOE M

BRCMPEICBA T DAL, BRSO ET 2 E B L OSSR ON R 2 I RS OFBIX, ZEE O
BHE LU TEEMETNLXRLET,

FeR LT HoR

FABMGEAR O EIR IR ELTFEE S D 7 7 o R @A T 272008 %7 5N Y%t B Rt T4k
ENARDHE PSS AT, ZREOABRLE UTERMET ML ZR L ET,

B H

BREMPEICEE T D B AN L OVY A A R DI E RS LI RE O/ E L, B ET» 5 X

T HENTEET,

Z Dt D FEE

UTO#HEHBLOYEEHIRDHEBEMYEIZREOABLE L, BMERNLXHRTHENTE
3

1. ZWRHEOEHERICEET A

. AMREAE HE, AR ESEOER, HIRE X ORI A

. Bim R EOIERM. FIRE X O fMHtR 5 E H

BRERIEROER. FIRIES X OVe IR 5 & H

L ERAMEEOER. FRE L OB EH

. 772 ROZIEEITH LTT O ANEITR D E A7 5 N EFERR O E T £ 72 1315 583 ORI AR 5 FHIE
Z s L EROER. HIRB L OSSR 5 8 M

o Ok W

ZEESHT. BIRR@BLVC@OD 1. 7256, OBEHEOXINE T 7 FOT=OIZITV., FO&%EE S
RS- - fE R, [t PEDOMIE PERFEIC KT L THER 0. 1% % FIRE T 254, D BRSO E e L
T, EBEFHIIFHREINDIERHELZ EBE LT, 77 FROZEIT LI ENTEET, 72720, THESHIL.
EREMEDOHIREZZBE L T, FitORERB LUOWHIZ, MRRLIBEHEOFERLABEL, ZNEEHETD
ZEMTEET,

BE@®@BLU0@D 1. b6, OFEMEL., 77 FOFEHMAZB U CHERE LENET, D8 H%IT,
HEBI ORI D 6 » AR THBIOEHEI R E/ZITEERKR THIC, BEMED S RESEIT L TR
ENnET,

FRONS@QOERD S B, FERLOZMEE THIHEREONFITILLTO LB TT,

1. EEEH  BEEBEASICKL D 77 v FERICRLEH

2. FlplE: A% iEEB R EFEER OB EE T 5 B - FIR « 2651065 28 M (EDINET &) %

3. FEEEFETECE . AMREAS 2 ST Tt B3 2 BB BRI AT SHA 5 Tk

KATREOB LUCQOEMIE, ~—7 v MR, FREMEOH, WG EFEICI VLR L 30T, FHillleHs

FORRGEZRRT 22N TEERA,
B, ZEEDESEL LORZENICAET 28 MO, RAPRSIOSCTRRY F40T, RTD
ZENTEERA,

_30_



(5) [FBL Lomwk ]

AERL X, BREUREEREE L CH b E T,
ARG ETIIRIE L, — OB 272 LS5 D RERCE IERBUHIE (NISA) Om X% &b £9,
W77 FiE, NISA @ [EHRERE FEFHMBEHEETE) ] OB TTR, BERtIc X 0 BV RLR S
BENRHY 7,
ZEL <L, IRESICBRWASbhbEL S0,

O EAZEEOHS

1) UNZEASEE AT R4 2 3R
INERYELA D O BEEFI O & 72 5 B EL S DWW CIEECS TS & LT 20.315% (AR 15. 315% 8 LY
HWHBLS %) OBRIC X APURBIL FAIE LT, MERHIIAETT,) MihbhvEd, 2k, fEd
HEATI, HIEDEERAL E 73R AT (RS EEROBERANDH Y £3,) OWVWTRrE2BIRTHIZLEHT
xFET,

2) fRFIER L OMERE A % 5 A
SRR K OMEGERF O 23 GEIELR) "2 oW TITGEEfS & LT, 20.315% (FrfSL 15. 315% 38 L UL
Fi5%) OBRICLDPESHROGRERD, MERENLELRY 3, B, JRRHEIS Y ORE
O (PRGN O EE) 28R LTV AEAIEL, 20.315% (FT15Fh 15. 315%38 L ML 5 %) DOFiRIC
X BWRBIN (JRAIE LT, fEEREIFIARETT,) BMibiEd,

k EFMAE R K OMENRMAE O BUSEH (FIA TR X O FEEHCR D THE P S L5 A2 & £ 17,)
YRR LAk
MEEEREFICLY | R I OMEERFOZE GEEHEK) 1Icon X, EERAEoEER, k%
DOELYEL LR EAEEOF] IS (REDHEER AR L b OICRY £97,) SHEERERNAET
9, Flo. MRS X OMEERFO 2 GEMELS) . Hilohlet L O EAEEFE ORI 7S (P& BER
FiEBIR L2 b DIZRY £97,) (220 Tk, EERE oiEa Lk S B EE N /T,
SODFAPCEIERRBLH . [BHR - NISA (=—) ) &2 ZFIHO%E

NISA 1Z, V%A EGRRCE I B3 2 JERRBLHI S ©°F,

NISA % ZHIFHOGA,. —E0fE EIRE LT, BFE, —EHEOFHMH CTHICHA LT AEKRAREETER Y
NHA T DECY TR X OGEEFT SN YR CIERRL L 720 3, ZHRICN2 D, e CIHERB
Az BARR L, Bk EOEM 27 L@ ZAT 7L, —EORMFICHELT DRG0 £,
B, MO NETAECTE YIS - SEEFMS E OBRRERIT TE EH A, fE L, WS tticsEVvWaED
HLEEN,

©® EAZEEOSLS

1) WsECE, 4. BRI 5P
IS D 5 BB & 72 @4 Bl 4 72 6 ONT R 36 J2 OMER IR O 8 B e AR AE 12 > W TURER Y
A& LT, 15.315% (iRl &) OBEIZ X DRBINA T ebihvE T, FREIN S N84, irF
MG U TEABRDDER SN GARH D £,

2) AT O
WERRARETEH S EE A,

MEEGERIC L DA DBEOBUZ SV TE, WS CBMWAbEL EE W,
@ fEBTA

1) BZWE OBEMIFOEMEMEE (FATERE XN TRENR D HERSMUYEITIE TN T EA,) MM
BITEAIZ R 97,

2) ZRENFE—T7 7 v FEEKEIBHIALOLES. 1 0470 OFEBTCAIT, BADTMEREL L-fEL 72
VEST, =L, ERTEAIT. BEIJETHR—7 7 v FEBHIALOEA R S L VBB TIENRR D54
N EFTOT, PBRHICBRWEDE L ZE0,

@ Bl & AL RS (Rl 4Bl 42)

1) PR EAI TP & 72 5 [RESELA ) EFERBR L 72 D [e AR R4 (FERI 0 EL4E) | GaARD—
AR LIS 255) ORGBH D £,

2) ZARE PSSy B A 52 T B A B
1) WS EA T B % O EEMAEN . ZmED 1 0470 OEBeA & FFENE 13 EE > TW A 85A1T1E,

WIS LA O ANV A A & e ) 9,

) N AT B OREEMEEN ., ZRED 1 0N 720 OENTAZ THE > TWAEEIiE, NSRS
DOHFPHNTE D Flal> TV D ER DR TTARILER A (FERI0HL4A) & 720 | IS Ed 40> & e AR R 4
(FERI AL 4) 2 HERR U= SKEN B dm il L 72 0 97,

) WS B R A RIS . 2 DEBITEA DN S eI A (RIS BL &) 2 80k L 724803, £ Dtk D284 OfE
BloEARE 72D F£9,

_31_



<A CAT L0 A —VE =

1) OiEs "
BB
TR ()
= E =il TETN
Hil o
=P
= 2 :
B & =2 | DD
e 1 i o B ERIEL TR
] &8 i&
T o)
-
Oy . ) DiFE =
. FEES S | (R
e TTF IRt ESUERISES) (IR
&
CD P
G2 || B || B8
: = SRR
2% i iz " BN
i 5 ]
h
A

SHOMERBARERR OB & 7o > T GAITIE, DEEROBIEN LR E R 2550800 £7,
¥ EE0IE 2025 4E 6 HRBUMEDO L DO TT DT, BENKIESNIZSEER ST, Bk Lol EOBR# W INEFIZ
RBGAENHY FT, BEORIHWOFEMICOWTIE, BEEMZ 2 SICTHREND 2B LET,

(BEER) I7FDEEESE
WS ER 2023412 5208 ~20244E12 5 190
BRBEE((D+2) MEREE#EAOHLE CFOMmBEROLE
1.93% 1.86% 0.07%

(FOHSMMLOER-BHECAL-EAORE (RALLT. BEFHH THERFRHELURHISNSIRESAE
FALERGOTHZHEORICAPOFHREFHENOLY)ZRC-HTRL-E(FEE)TY.

GE2) LROBRIZE.IY—07 FTH--BAEEHET.

HEMICOZEEL T HRMMOERBES (M ESHIEZEL.

_32_



5 [FEAIRI]

[UBS BARRKY 27

AT o@ERRNLI 2025 4 6 H 30 HEAETT,
cBELR L ITT 7 ROMG FEERERIC KT 2 YL & FE DRl LR 2 W O WD F 7,

(1) [H&ERE]

cayha—iL e 772 K]

& PEDFRIA €],/ i REffia st (F) FE R (%)
B G RREZARRES HA 2, 896, 980, 801 99. 07
Bl - P - T OMOE E (AEHERRE) — 27,141, 183 0.93
BT (MU EERR R 2,924, 121, 984 100. 00
() TEL MR (X, ALASEIROFATHE 72 1388k K 0 ST ET,
(2) [HE&E]
@O [#FEAMRESR D E 2]
A . AR A28 A A A
ISl I f7 5 BRIE AR B
AA |BEEREEZ[UBS BAKNKY 227 « v ha— | 1,424, 277, 680) 1.9162] 2,729,200, 891 2.0340] 2,896, 980, 801[99. 07
WA v = V=T 7R
GE) THE k) X, MASRORITHE 72138 L I T ET,
o R O FE R
R BELEE (%)
Bl B RREZ RS 99. 07
At 99. 07

@ [BRrBEDIF]
L HIE LD Y E A,

@ [ZotEEEEDEL/R L D]
L EINLD Y E A

_33_



(3) [E#EMZEH]

O [MEEDHRE]

M EERER (F 0 H)

1 A7 vl pEgR (1)

e SERVE S Gyfft & SR SyBif &
o5 2 FHELIRIAR (2015412 A 21 H) 21, 888 21, 888 0. 9382 0. 9382
o5 3 FHELIRIR (2016 ££ 12 4 19 H) 13, 825 13, 825 0. 9536 0. 9536
o5 4 FHEHIRMIR (2017 4£ 12 H 19 A) 8, 127 8, 127 1. 1680 1. 1680
5 5 FHE IR (2018 4 12 A 19 H) 5, 281 5, 281 0.9717 0.9717
%5 6 FHELIRIAR (20194 12 A 19 H) 4, 882 4, 882 1. 1684 1. 1684
9T FHEIRR (2020412 A 21 H) 4, 207 4, 207 1. 3710 1. 3710
%5 8 FHELHIRMIR (2021 4 12 H 20 AH) 3,916 3,916 1.3783 1.3783
59 FHE MR (2022 412 A 19 H) 3, 249 3, 249 1. 2069 1. 2069
%5 10 AR (2023 & 12 A 19 H) 3, 197 3, 197 1. 4496 1. 4496
511 FHEHIRR (2024 12 A 19 H) 2, 961 2, 961 1.5761 1.5761
2024 4 6 A K H 3,432 — 1. 7081 —
7HEH 3, 388 — 1. 7072 —
8 HRH 3,032 — 1. 5399 —
9 HKH 2, 950 — 1. 5091 —
10 HRHA 2,973 — 1. 5365 —
11 AKH 2,941 — 1. 5517 —
12 HERH 3, 034 — 1.6178 —
2025 4 1 A2RH 3, 063 — 1.6263 —
2 HEH 2,919 — 1. 5710, —
3HRKHA 2,825 — 1. 5286 —
4 AKH 2, 824 — 1. 5494 —
5 HKHA 2, 894 — 1. 6208 —
6 HKH 2,924 — 1. 6558 —

@ [EDOHER]

Lot iR 1470 oykd4: (M)
%5 2 1 2014 4512 H 20 H~2015 4 12 A 21 H 0. 0000
53 1 2015 4F 12 A 22 H~2016 £ 12 H 19 A 0. 0000
55 4 1 2016 4F 12 A 20 H~2017 4£ 12 7 19 A 0. 0000,
5 5 1 2017 £ 12 H 20 H~2018 4£ 12 A 19 H 0. 0000
%5 6 14 2018 4£ 12 H 20 H~2019 4 12 A 19 H 0. 0000
57 1 2019 4F 12 A 20 H~2020 £ 12 H 21 A 0. 0000
55 8 1 2020 4E 12 F 22 H~2021 4£ 12 7 20 A 0. 0000

_34_



59 2021 4F 12 A 21 H~2022 4E 12 7 19 A 0. 0000
510 3 2022 4E 12 H 20 H~2023 4£ 12 7 19 A 0. 0000
511 34 2023 4 12 H 20 H~2024 4£ 12 4 19 H 0. 0000
@ [ FEOHR]
1] iR A (%)
%52 2014 4 12 H 20 H~20154F 12 7 21 H N4 3
%53 2015 4F 12 A 22 H~2016 £ 12 H 19 A 1.6
54 2016 4F 12 A 20 H~2017 4£ 12 7 19 A 22.5
55 2017 4 12 20 H~2018 4£ 12 J 19 H A16.8
%5 6 1] 2018 4 12 H 20 H~2019 £ 12 H 19 H 20. 2
7 2019 4F 12 A 20 H~2020 £ 12 H 21 A 17.3
%58 2020 4E 12 F 22 H~2021 4£ 12 7 20 A 0.5
59 2021 4 12 7 21 H~2022 4£ 12 7 19 A A12.4
510 41 2022 4 12 H 20 H~2023 4 12 7 19 H 20. 1
W11 2023 4 12 A 20 H~2024 £ 12 H 19 A 8.7
%12 8 (P 2024 4E 12 H 20 A~20254E 6 7 19 A 2.3

() A RS OUGEERIT, BRI I (YRR D) (SR FUARI O S FE L, 4 et SN DLl 0
REELIIRAR O MR (RIS D. LAF TRIMUREYEIAD &0V E9) 2 PRk LI TR S C R L C 78
F2HRIC 100 %3 U7 3CF,

(4) [FRE K ORR D FEHE]
by A A MK SRk
FHoH 2014 412 A 20 H~20154-12 4 21 H 189, 256, 153 76, 558, 032, 693
%3 2015 4 12 A 22 H~2016 412 H 19 H 57,090, 621 8, 889, 135, 331
54 2016 4 12 A 20 H~2017 412 H 19 H 32, 186, 085 7,571, 828, 284
% 5 # 2017 4= 12 A 20 H~2018 412 A 19 H 2,039, 111 1,524, 579, 832
%6 2018 4= 12 A 20 H~20194- 12 4 19 H 41, 487, 368 1, 298, 156, 019
1 2019 4 12 H 20 H~20204- 12 H 21 H 53, 794, 407 1, 164, 273, 365
% 8 2020 4F 12 A 22 H~2021 412 H 20 H 176, 995, 684 403, 756, 320
%9 2021 4F 12 A 21 H~20224-12 A 19 H 60, 939, 258 210, 066, 953
%10 H#4 2022 4 12 A 20 H~2023 412 4 19 H 9,619, 084 496, 438, 893
%11 2023 4212 H 20 H~2024 412 H 19 H 5,307, 193 332, 308, 528
F12 8 (PR 2024 4F 12 A 20 H~2025 4% 6 H 19 H 20, 160, 839 117, 325, 440

_35_



(%)

UBSHAKKI RS « avban—jL s vHF =77 K

PAF o R ILIL 2025 4 6 H 30 ABAETT,
BB HREITIT 7 ROMERE

N
TveN

AL D YL PE DM LR AV E T,

BRI
& PEDTESH %], gk Refli & at (F9) BEIE (%)
R EEN 2, 399, 506, 550 82. 83
B - THE - T OMOERE (AEHERRE) — 497, 512, 944 17.17
At (U PR ER) 2,897, 019, 494 100. 00
() THE Mg 1%, MASBAOFITH E 713G LV SN THET,
P e
& A MRES O FEENAR
A . FEAMEE Az &% B
R Al 4 R Al 4 AR A AR fidd
[ Hik|  FEEE EATES 2 Bk Hifffi SR HAif A e
(M) (M) (M) (M) (%)
A MK |Y=—sn—7 B 47, 800) 3,261. 11 155, 881, 058 3, 730. 00 178, 294, 000| 6. 15
A A K [EEUFI 74 v vy AT 86, 200) 1, 834. 50) 158, 133, 900 1, 983. 00 170, 934, 600| 5. 90
L TI—T
A A B (R EIDE S 15, 400} 7, 463. 27 114, 934, 358 7, 556. 00 116, 362, 400| 4. 02
A A R |7 B AR B $E B 3 31, 800) 2, 744. 02 87, 259, 836 3, 302. 00 105, 003, 600| 3. 62
A WA e A—T R T o AR 53, 800 1, 664. 50 89, 550, 100 1, 927.50 103, 699, 500| 3. 58
VT A
AR KL (Vorr—trh—nTF s | F—ER 11, 700 10, 599. 16 124, 010, 172 8, 535. 00 99, 859, 500 3. 45
k3 %
A A L7 =V oA HH - W 20, 000) 3, 437. 00 68, 740, 000 4,933. 00 98, 660, 000 3. 41,
EEd
A A B [EHEKNTARNIA—T | HYTE 25, 200) 3, 643. 06 91, 805, 112 3, 839. 00 96, 742, 800| 3. 34
AR B [hExaBiE ik P 34, 800) 2, 754. 77 95, 865, 996 2, 493. 00 86, 756, 400| 2. 99
#ir
A WX |7r—ARNITAD T Nz S 1, 750) 51, 679. 46} 90, 439, 055 49, 520. 00| 86, 660, 000| 2. 99
A& B [AAREX U 20, 500} 2,792. 01 57, 236, 205 4,219. 00 86, 489, 500| 2. 99
A (7SI = U 23, 500 2,911. 35 68, 416, 725 3,515. 00 82, 602, 500| 2. 85
A B |F—xox EEt = 1, 400} 63, 952. 32 89, 533, 260 57, 840. 00| 80, 976, 000 2. 80)
A A B[R ER—AT TR | R 12, 900) 5, 499. 88 70, 948, 452 6,111. 00 78, 831, 900| 2. 72
A A R [ha R [ 38 10, 300 6, 702. 00 69, 030, 600 7, 525. 00 77, 507, 500| 2. 68
AAR B (SR EE R PE 3 52, 800) 1, 284. 02 67, 796, 256 1, 395. 00] 73, 656, 000| 2. 54
A A B (ERE Z Ofth il 5, 300) 9, 410. 00) 49, 873, 000 13, 880. 00 73, 564, 000| 2. 54
n
i
AR B pPESrA T oA +—E % 18, 700 2, 845. 01, 53, 201, 687 3, 524. 00 65, 898, 800| 2. 27
ES
A A B [FRE T b 13, 400 5, 123. 00 68, 648, 200 4,772. 00 63, 944, 800| 2. 21,
AA B [EE (ki 7, 500 6, 906. 36 51,797, 700 8,510. 00 63, 825, 000| 2. 20
EES
HA A P2 bry AU 2, 100] 23, 450. 00) 49, 245, 000) 27, 680. 00) 58, 128, 000] 2. 01
A W |7rrys EEt = 14, 500 4, 048. 00) 58, 696, 000) 3, 940. 00 57, 130, 000] 1. 97]

_36_



BA B A EIDE S 14, 200 3,395. 43 48, 215, 106 3, 545. 00 50, 339, 000 1. 74
AA A [TDK Coet 29, 600 1, 996. 00| 59, 081, 600) 1, 695. 50 50, 186, 800| 1. 73
AR M [F—vyrevxrrary |G- @ 5, 200 7, 203. 00) 37, 455, 600) 8, 537. 00 44, 392, 400/ 1.53
A EES
A A B Ry et 7, 600 6, 157. 13 46, 794, 188 4,976. 00 37, 817, 600] 1. 31
A A S D g % b 1, 700 20, 861. 24 35, 464, 108 20, 905. 00 35, 538, 500| 1. 23
#ir
AA B [r—Y—=T v R 1, 500 14, 606. 08 21,909, 120 19, 410. 00 29, 115, 000| 1. 00
AR B PR IRERT AU 15, 700 1, 992. 09) 31,275, 813 1, 724. 50 217, 074, 650] 0. 93]
AA W [Ty Tm R T v | P—ER 6, 300) 2,917.00 18, 377, 100 4, 207. 00 26, 504, 100] 0. 91
7 A ES
() THE Mgk 13X, MASRORBITHE 72I138&EMIC LV I TV E T,
1 R B O SR e i e =
i [,/ $h %R e
FR EN R 0. 87
R 3.58
(o= 3.03
ESP L 2. 68
(T3 1.99
R AU 23. 28
ik B s 4.22
Z O, 2. 54
iz 5 3.62
(R EREIEES 7.14
eI 5.75
VNTESE 2.99
AT 9.24
RBRE 2.72
NN PE 2. 54
R 6. 64
At 82. 83
FE& R EDT
PUEHIIH D A,
ZOMBEGRED FEERH D
(e)
VDR 317 YD 41T pord I i S
@@%ﬁ%% KB B BT DRGERR AT 5 5E4 B 15 HAM 416, 930, 925 428, 325,000  14.79
5

(B eI, £ 2 WGIFTORERT 2 IHFMEB UL RAARS TRHE L TV E T,

_3 7_



SSEHER>
B EE

OBFNEAEMIFASHOR—LA—D FLERASH TR EHTET,
OERARMIBETHLRENEMTHY  FRDERARRENRTHLOTEIBYFELA,

2 HE (i 58 - B = D HER 202556 830B8%) SEDHER (1 5057-v B

M) = HREEM(EHN — ER@EH(ZR) — 9EEELRENGEH ZW (EBFA) 20204128 V] =]
21,000 2,100

2021%12R oM

13,000 1,800 20224128 oM

17,000 1,500 20234128 1]5]

15,000 | m 1,200 20244128 oM
13,000 A ’M BEEREH oM

vy e
11,000 %ﬂvff 600
ﬂ'/ 200

9,000

(=]

7,000 x
20139128 20159128 20174124 20194 12A 20214128 2023% 128

H¥OEEBEREEESHCERATERA (EREM 2RET.REIEATHOABEICE
RIMOYUESREEHRELLLOLLTHE.
HREHMIEAEERMEREMN 2RETHE.

FELREORR 2025%683088%)

A E{GI10884R REMNEELE
f:30E *n EREE BEORE biig - g=:
1 y=—Sn—-7 EAmE 6.15% # 82.83%
2 EBUFIZAFoov-TN—T BiTH 5.90% Re A& -ToORE 17.17%
3 PRIEES HES 4.02% (ARERE) :
4 EEEREHH CT et 3.62% LS 100.00%
5 FHETL—TR—LTFAT R BHE 3.58% (il R 3K 14.79%)
6 VIL—FE—ILTF4TR H—EAR 3.45%
7 A7av - EER 3419  RERERHEE
8 ZESHEERFSAM L—T i 3.34% 2l LR
9 rISEAHE L sl T 2.99% 1 EESmE 23.28%
10 Z7—RAR)FAYLT INER 2.99% 2 ffT® 9.24%
MG REEEE UBSBARBRYRY - avbO—L-TH -7 FORRELHEICSHIRE. 3 tE-d@E=R 7.14%
HKIrPFOREEEHICHL.UBSEEBRRYAS - avbO—)L - THF—=T7F%99.07%# A 4 Y—F2g 6.64%
hTEYFT. 5 EHER 5.75%
HRET RIEBRBICERLTLET, 6 WERAB A22%
7 Bz 3.62%
8 HHA 3.58%
9 {k% 3.03%
10 /hER 2.99%
Dt 13.34%
&t 82.83%
FRUNEEEDHER 2025568308R%)
30%
24.4% 23.5%
21.9%
20% 20.1%
10% 10.0%
2.6% 2.3%
0% ' 1 1 1 - L s 1 '
-0.8%
-10%
- | 18.8% -16.5%
§ 20168 200748 20184 20194 202049 20218 02% 20234 2024% 20254

H2025FITOVTIEENI 6 ARETORBEE,
BB REEFRALL-LOLLTHE.
KITUFIZR . ALFR—IEHYEEA.

_38_



e [EHNEONEE]

1 [H5A (Bge) Fhesl

(1)
(2)

(3)
(4)

(5)

(6)

(7)

(8)
(9)

FA 51

FEHFTED HIETER LIALL P&,

o— R D

NS DZ R EICE » T, <SHEFHREIT— 2> L <SHEZRY a—2A>O2 /Y NHY £+, 7~
L. lEatIc ko TRz — TR AL £, /0. <HEREFRE—2X>ZHAT 585481, s
FEEBNCED D BENT WL FEERKIC LNV ZRHE LE T, B, ERROZHE IR EIC OV T,
B O TRBEOHEFBEEREZHET 22RO ONDE ZERnH Y, Zo%RA L0 E-ITHEIL.
LB DA AEZ DD E LET,

<phieEkgEa—2x>

WSyl % A BICHRE T2 2 — 2 T7,

<BlAZERY 32— R >

ISRl 4 7 RS, ZOHEZ TS 2 — 2T,

FIA IR DL F

NSO EERZTMIT T,

Hd R
JRATE LT, FE3HF30 0 ETIZ, IR ATEDEETFHENTE T LELDOE Y HOZyE LET,
WHARFEEAIT L o TIHISR B R LA H Y FT 0T, FH LI, WKESHIcBRVWEbELFE N,

U5 HAAR AT H
IREEHDEER THhoTh, BUFHFIAR N 1 v RUFEREBIFT S L d=a—a —Z RIS £ /-3 e
RyDITH L Id=a—3—7 OFITORERICHEY T 2551, BUSOHAROZI TRV ERA, 7
L<iZ, ISt BRWEbEL ZEN,

HA &%

S HOASZ AT B O FEVEMEEIC BUES FOA D48 2 3 U TR 724810, HOATHOEE & Y5k THOBHIAR B T & Pl S A 4 48
ZINE U746,

X OIOREFEEE 2 — R ICBW USRS Z FEET 25613, KeEMRK T HOREREMEE LET,
FOABAL (49cAR1H=1M)

1THEIT T OB E RN E LT, RSB ICED DA E LET,

XREL <R, RS FE LIRS ORSEICEVWGbE L EE N,

Ttttk

<UBS 7w b » v x¥ A MERSH>
BR—L_X—T7 RL R : https://www. ubs. com/ japanfunds/
B a6 & 51 03-5293-3700 (EFEH D 9:00-17:00)

ARG D SHA

HAGHIAZ L, HIAGRBZIRERAENEET S B & TIRFEREAB AN TZE W0,

ZAT O H I JLOHGH

Rt SRpE MG HIC T 2 W5 OfF 1k, RFHEDIFL, ZoMSLte 2 G0 dE (RENS
Elck 1 2HFHERE (RfaK. 774/ b, BERQBOREESLEERM 25 TRHOBEA, ARKE, 7 —
T X —RERRBIG AT O K, ) (2L D HEOME S L REME Ol ) 235 & &I,
EOHAB DO ZHIEST D Z L BRUBICRTMITEBGEORALDOZ M ZRVHT I LN TEET,
MR R T RS 2 260 16 TUSHUE T 2 @x@hnsi dn 3 | Brds L OV @lps dn B9 11556 2 /58 8 THER 3 5 (2L
FET DAME R LTS 2 DD ET

_39_



2[4 (K Fhi%]

<R

(1)
(2)

(3)

(4)
(5)

2K D>

A DA

ettt EER ICZ T ET,

H%BZH%EF'?
JFATE LT, PR 3HRE30 0 £ TIZ, IS HFTEDFEFMENTET LIEbDOE Y HOZmE LET,
KPS L o TERHE R B R BB E0H 0 30T, FF LI, BEESHICBRIVWEDEL &V,
fEAIFE SRA AT H
IRFEZADOEZEA TH-TH, MFERAN e Y RUGERBGITS LiX=a—a —JiERRE £ iin v
R DRITH L Id=2—3 — 27 OFITORERIZEY T HHE1F, B ROZ TR0 ERA, FELL
. ST BRWEbE &N,

S il P
EFEMEOB&EH 2 HIFIZITO 720, KAMKIZITHIRZZ T 2560860 £,

R AmAR
fEFIFERZ A B OFMEMAE D HIEFEM PER R (YR AMEMMARIZ 0. 3% DF A2 Fe U THI-F) &bk L 7%
L LET,

< FEHEMARIC > & £ LT, It F RS0 BRESBICBIWEDELTEE N,

Tttt o Bk

<UBS 7w b« w3 A MEASH>
R—AL~_X—T7F7 KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EFEHD 9:00-17:00)

(6)

(7)

(8)
(9)

FHUKA

1 4720 OFEEET, RO DIRRIRDETEDORIEE 722 LWL /e £,
MBUEDNWIE S N6 72 S1TiX, SRR EOMBL EOBHRWRELIZ 255508 H 0 £,
FELL I, TR Lo 2 B &N,

R BT

1HEZF 1 DR EZRIKEALE LT, BN MBIZED L HME LET,

KEEL 1T, stttz BiWEbE L &V,

R A D T HN

FRIE LT, fRERZMAENOEELCHHEABNOBXAVLET,
ZAFOH IR X OEY

'éﬁAﬁi LR SIS | BT ISR 1T 2 G O 1k, RFHEREDF 1L, £ OMete 252 WHE (RE XS E

B oHTEE (GRfak, 77%»% HRRBORE T SLE ENGGE 2 2T RM OBA, ARKE, 7—7
& RENRBAREHIOL T BFTE) | iém%@%ﬁ%b<im@ﬁ®ﬁﬁﬁﬁ@ £) BNbDHEEIE M
FIEEROZAT 2 IS D 2 & kiU% ST T fFRIFER DA 2 MV ET Z LB TE £,

- FERIRE R DAL P U SN TS AT, %E%ié %A PR LLRTICAT 22 o 72 H OfEFIRE R 2 Bl T & £,
T2 L. B4R DN DRFRIG *%MEL&V TIE, SRR AR A R ER U 7o 1% O Fedl) 0 BHEIAR O A 1

(Z DFF H MMEFF *%xiﬁ?&wﬁf%ék%d\:@%ﬁﬁuh@ﬁm®%% EREZITT D &
MNTEDHHELET,) ICHOGEREZ NI LT TV ET,

_40_



3 [EpEE P o]

(1)
@

(& PE D]
HAEM AR O B H

- IS EREREOEERICBWTHARHENET,
- FEYEMAH & T, BREMEICE T O EE (xﬂ?ﬂf%/fﬁﬂ%ﬁfﬂﬁéﬁ%‘%%J:U{ﬁﬂﬁﬁﬁiﬁ%'%%:ﬁ%% £9,) ZRHlL

(2)

THEIGFEMPEDOREN L AMERKEL R L% (WMEERE) %, sHERICBIT 22RO TR L
R VVWET, B, 77 NI 1 RS0 ICHE L lETHERTLZE0H 0 £,

< EEEEB O AN >
(=) EHEEEQEE=7 72 FISE M
AhehTLaEMIFELEETE
BT ICEHEFEL 5D HEERE= (2) GHEMEQEENS
Cb) BMEHE (7 7 FOERICEE
i HERALAEDIAR) BEELEED
(bl BiEdE
""""""" = T
HHEHOE EE O T
Bl o f-EE
(=) {SEEBIE
MmiEEE S
T 28 {4
[a)- (B)
%
AR 72 & OFFATIL

EREMEICR T 2B IOV TE, ESE L O E B G R 2R AN HE > CTHRE & 72 13— S EHER
fEIC L VB L 9,
< EREEOFHM S E >
O~W—7 7 o NZI8FEH
FLUEMAERH S H OO S YEMAE CREA L £ 9,
OEN ESB#ER
JRAIE UC, FRYEMAER S B 23T 2 b3 E O & flpE &L B T O M CREA L £,
OFAFEEIG 1% (W)
JRANE LT, FEYEAERTE B IZ3 T 2 DA E O A FEE IS T O R R 9 515 RALE: £ 72 1 3R AR CRAE L
1,
OFAFEE IS4 (FME)
JRANE LT, FEMEMAERR B ICEY 9 HEIEO BICB T 2 E RGO RET HIERME: £ 72 135K
FRG CREM L &£ 97,

- AMEREE GMEBERROAMIES., HEZOMOEELWNNET,) OMERIZOWNTE, FAlE LTH

NENZEBT 25 B OREEMGOMEIC L > THELET,
ﬁéﬁ{ﬁﬁﬁ®ﬁlﬁAﬁ(£
et F I E S OBERITBMVWAEbEL IZE 0,

ZRtettoBEg

<UBS 7w k- wRT AL MRS
R—=L_X—=TFT KL R : https://www. ubs. com/ japanfunds/
T ah & 51 03-5293-3700 (EH D 9:00-17:00)

(%]
FZUBEIHTH Y EE A,

_41_



(3) [MEFEHIM]

HEHIMRE LE9 (2013 45 12 F 20 HEE), 72720, MBROMEICESE, FrtN2MO L, FrtaikT S
HLIENHY £,

(4) [FIEHH]

AE 12 H20 HOEE12 A 19 HETE LET, 270, FHEHMOKRAIMARER D & X ZFOBEEA
FEFEHIEIORA L L, 200 XV ROFEBE NG SNET,

(5) [Zoft]

O [FREDOKT (M=)
1) ZRERE, ROWTNNLOLEITIE, Rt EEO L, FitRN 20 Lk LEESEL 2T

®
I

®

7,

4) BRFEHRTT 4 VT (— o A 2 F v 7 ZEFILKE VIX FEEOBE L CHEA T T ORI L Y %5
KOBBNEEE L 72 o7 b X

) URZ « 3y ba— VBRI 2 43RO NENZE LIRT L L TRttt L7z & &

N) EAEHE ORI L0 MG PEREN 20 (Gl & TES = & L /oT- b X

) RS T L NEREOTEDICERITHD LR D L X

) RLEBARVEENRAE L L X

> O

>t

2) ZoRA., FESLEFEICLoWRE (LT RERRGE] L0 E) 2700 ET, (Rdo THrk

il A ZELTEEWN,)

3) ZRERtLIE. ROWTNAOHEITIE, Bl [FHimiRkidEl OBEITEMAET. [FRER0 20 Lk LEE

XHET,

A) [EEEMPEDOIREBICHA D L, EIZROD A B2 VWEERAE U TV AEAE T, EEkENSHE S

n) BEEEITLY ZORHEBNOMHOMBEZIT- L&

N) BHESADPEBREITIX O BRGEOREESZ T &, ML ERI3ETEREILELLEE (BEET
N OEBENICET LI EERHOES 2 MOZADICH S/ Z L 2m Uz & X3, EmkagE Tl
mEnieHa, el Ed,)

AN RSO 2T CEDEBEZFHE LA I OEBICEN T 572 8 L THTES
NTEGEIL, Btz ittt 2L cE R e X

1

) M EERAITR O BICIE, BRI, T0REH O UOEREITICREITHET,

BRI HONT

ERAIL, Bt TH®R 1 » ALNOERLRORET S 2H (FAlE LCEER (R A MRER 0G&IEE
BED) NOEBLTSEEDET) DOZBEITHILVET,

MEREOIINE, S tIZBW T TR bIVET,

SEHKROLEE R L

1) ZREathid, BB OREDOTOMELFEO D & T EITRL 2B RVEENEE L L T, Zitatte

BEEOL, CORHENRELEETLIZL, FR3Y 77 Rt 7 7o REDOHES CLT #4681 &0
F9,) BRI ZENTEET, EBENROLE L -IL0E 2172 9 BRIk, ZESttix, ToFRIW
WRZE H N COBEBETIZETHET,

2) COEFERED S H, TOWNEPERLLOELIIIE (ZHEOFRICKTTZEPEH L bOZRE £

T,) IZOWVWTIE, EEHRELZIT2WET, (R [EHRE 2 T8I ZE0,)

3) ZFERthiE, BEEETOMTICE SV TIORRNKZLE L L9 L35 & &id, Bk TFHERE OB

EzEMLET,

@ EERE
1) #EER, ENROERBREFEZIIHFAICH LT, TS ERREL2IT20ET, 2B/

T, HO1CD, ERRFEORLROLWVICFORNEBLIUCHEBERFOFEHELED., FEO H O 2 BB RTE TIC
HINLTWAZREICKH LEHEZ D> TINOOFHEAZZEH L-E@HIGFEOBRMEFELE L F9,

2) BHEIZWEDO OIS U T, BRMELA L., ThEITET52 A TEET, B, M TV D28 E

DBRMERATHE Len & &, ERRGEICOVWTERT 20 AR LET,

3) FHREIT, WML T 22 LN TE OZMEDORIMED 3D 2L EIZHT- 228 % b > TUTR W E

?—

4) M EEE, FEREKROERRER Z72I0FE T 2 RS EORREITH LT, N TORBENEFHE

IFEMARERICE DV FBEOBEFRTRE L & 3, FEREEITRVEEA,

5) %77 RIZBW TG OEmRBENS TIREINTZHEAETH- T, Ao 7 7> RizBW e

DOEFBMMPGENG R I NIIGEIT, YO 7 7 REDHFEEITR ) ZLITTEERA,

_42_



6) %77 > Kit, ZAE#DHORSIMRICH LT, BERIEOO MEMOTH 2 LICL VLS LT

DD, ZWEOHEEIRTIBZENANLNEOL LT, EmRHEICBWOTRA LIEZEE D O EEGE
KTz TFHTEEA,

< EEREO THHN >
%
= E@gﬁi%ﬁ %
= f'.l_' e %
2 3 s | |mEORmMEN T W
£ g = O anmabl FO %
) e 1B
i | cEmbE| @ =
0y HH =
R ]
15_(_ = Cr i = Was '7[:‘
J:EE.T?T:LL"II&D -E_E
L
N
NI B AR LT,
SRS O MR

C FREAAEIT. IR B & ORI OE . AR DN X OV RS O 5E R &

Zrod Lo E 2 ER L £,

s ZATEAEREET, JFAIE LTHN TV D ZEHEITH L TR SN ET,
CEAWEE (BB 12, ZFRERtEoR—LAxX=—vicBiicnEzT, 2L, ZEEPLEMNREE (&F

) DR FERDH - 72855120, RIS LET,
A== T RL R https://www. ubs. com/ japanfunds/
BARIEN & DEAIZDONT

s fGERAt E OFEOTHR N2 EICET 2R OAMMIRITRK B L0 TERME LEY, 2720, Bl T0 3

# HETETIZ, Reath, ZERAEWT b bHIBEOBEF RN VW E 23, B8 1 FRER IS
DEL, LgbRERE LET,

- WEFRS L O~ P =T 7 o FIZB T 2 OEMIZE T 2 HEROEFERMIL, UiL7 7 v FO(EFEHIRHH

TETHRLEY, 2L, KEEMatt, ZRESHENERREKER 21T Tc L & T OMEK 2k L
HONERRFARDH L LT HFHIC@MERT LIV RIEKR T T2 L TEET,
D38 D KA 72 £ OBH/ROFE R O [R

ZAE T, BRERAETIIRFERALISH L, RICHBIT 2 FHOROGEREZIT2 D 2 LT TE A,

1. D52 3H O KA £ 12134 L OMERT

2. MOZWEDAT DZIBHEONE

_43_



4 [Z=3H OHER%]
XAt DA T D ERMERITRO®EY T,

(1) WARGTELA: - (HIE G M
CRWHT, 77 FOWNGERSELE - HEEZ, ACICRET 2 BHEO DEISIE C TRET oMM 2 A LET,
s TR L ZARE DU SRR OV TIISHABIM H 2B 5 4[], HESIZOWTIEISHARB A D 10 £
REATRDRWGE T ORI Z R, ZO&EITEASEITRBLET,
(2) fEFIRERME
AT HOIRRT 2R MMEICHOSPUERIEAE U T, ZERHLICHNOMRET5 2 LR TE £ T,
(3) MR EHE
ZwF IR, BRERITH L, TOEERHMNICT 7 FORGEMEICE T 2IREEHOMELZFFERTL 2 L0
TEET,

_44_



F3 [77 v FoRERMR]

(1) Y77r FoMBHEFRIL, [MEEELEOME. R OERTEICET 25 (BT 38 £ RBE HE 59 &)
2L ONCIEBAIEE 2 5200 2 OREIZL Y, [HREEEUEOFHEICET A CER 12 FERBEFSH 133 5) (1
FESWTERLTEBY £,

7B, MERERICHE L QWD EKEIL, HEMNTERRLTEY £7,

(2) M7 7o RiE, SRpEs IR ES 193 50 2§ 1 HOBEIC K-S X 5 11 BIZHEHI (2023 4E 12 H 20 B
2024 4F 12 A 19 HE T) OMBE#HERICOWT, EY FHEAGREEEREANCIVEEEZZITTBY £7,

_45_



Mmoo BOA N o BOA WA F
202543 A 5 H

UBST7tv k<=3 A MRSt
B &% % = @

BY 37 H AR IR AR AR
’o® F B OB

REAREEER
EBHITHER

=111
rl’l

ABEFE R B

EAER
WEERENIZ, pEAEEIEE1 93K 2F 1 HOREICESSEEIEHEZITHI O, (770 FORBERM] 1248
FTONTWAUBS HAMRY X7 « v hm—L - 772 RD20234F 12 H 20 B2 5 2024 4F 12 A 19 H ¥ ToO 50
MoE#R, 3obb, B, BERAOCRAGHES, ERZTCICHBHMERICOVWTEEZITS 2,
BEAIENT, ERROMBHERS, BHBREICBW T RICAEZY LRD LN EERFOLMEIZHERL T, UB S HAERK
VA7 «arvhmr—)b 772 RO2024 4 12 A 19 HEBIEOEFUEORREL RHH %2 b o TER T 25 EMR OEIE ORI
., BCOERELZNICBVWTHEIZFERLTNDI LD LR D,

B A RO ARHL

YEAEANT, BPAEICEO T HRICAIEZRY LD b LD BADEEICHEL L THEE LT - 72, ALK 5 Ak
ADFEEE, TMBEHEREAICRS T 2EEAOTEME] [SiE#shTWD, SEAEANT, FEAEICET 2WEMAIBT 2 BUEI
WoT, UBST Y b« v VAL MMASHEK VT 7 FRLMYLTEY, $o, BEEANE LTOZOMOME LOEEE
RELTWD, HEAENT, BREWADOKMEEL 225 1400 ol AR Z AF LI LT L TV D,

Z O OFLH N

ZOMOTEEHARFIL, AMFEFEREEROEMIESENE GIEAMiEFRHEEZET,) ICEENLIHEHRO I L, MEHEEL
NEDOEEREEDSNOFERTH D, BREFZOEMIL, TOMOTHNEEZER LRTLZLI2H D,

UEBIENOMBEH R T 2 EEBAOMNGIIIEOMOTBHENFILE TN TE LT, YEREANIZOMOEBHENFITT L
TEREZEHT L HOTIEARV,

MHHEEEICBI 2 YEEIEANOEMLIL., TOMOTEHAREZER L, B@HOBRIZBWT, ZOMOTEHANE & MEHEE X
IS A R AN OIBFE TRk & ORICEERFER L LN E I et 22 L. £/2. ZO XL ) REBEELRMELSMIED
MOFTEHANFICEERBY ORENRHENEIDEEEZL Y Z LILhH 5,

WEAIENL, FEM L IAREICESE, TOMORBHNFICEERRYNH D LMW LI2EEICE, ToHEEEZRETLZ LN
ROHILTND,

ZOMOFEHANFICE L T, YEAEAPRET NS EEH T2,

R R 2 R E A OFUE

BEEOEMET, WBEIIBWT—RICARIERY LR LN EERF ORI L THBHEREZER LEEICRTT L2 L

3?)50 CHUTIE, ARIESUTRABIC & 2 HER R B E RO RO REER 2 E L RIS IR T 5 70 DI E H 25658 & BT L 72
R & R M ONE 9% 2 <‘:7§>E. ENo,

Eﬁa’m%%%ﬁﬁkﬁ“é THD | REEE, MR ORMHRICE S S MBRER BT 2 Z LMY TH L0 E D el L, K
BEICEBW T RICAERY LR b D BEXHO LI IE SO Tk RICET 2 FHEE IR T 20BN H 55T Y #%E
IE%F%%TT%EE#%&

WMBRHEREAICBT 2EEANDEME

WEAUDEE v BEAANDRFER LCEAICE SN T, &RE L TOMBRRICNEXTRBIC L D EERERBF RN R0NE D
MIT Ob\f/\ﬁé’ﬂfﬁ%ﬁt%ﬁf\ EEREHIZBW TS OGN bMBEHRICHT 8 ﬂ%i‘%ﬂﬂﬁ“é Lilh D, EHFRIT
AEITRBC L0 BAET DR H 0 . ERNISUIER 5 & MBRROFMMAFHEOZRREITH L 52 5 &L GBI LIA
ENLHEIC, HEMER DD LT s D,

LU NEN aﬂm)l CEWTRICAIERY EBO b N DEEDEEIINE > T, BEOBEZE U T, BEMFME L L ToHE
ATV, WEERIREE D 2 R FF L TUA R &2 FE T 5,

REXIFRBIC L D EERERFOR ) 27 @Bl L, fHlid 2, £/o, BEQAERBFRY 2A7IHS LICEAETFRE LR L
FEhti T 5, BEAFROERECEATEEANOHBNC LD, S6IC, BREWORKME L 225 40>l b) R AL 2 A F7

_46_



Do
WMBREREAO BT, WEHHOAMEC OV TERRATH7OO O TIHRWA, BEAENT, U A7 FHli0EM I L
T ORVUTIR T2l O e A Fhe & L2 T 272010 BEAICENES 2 ke 2 54 5,

B DA Lo it 78 RO oA E0@EE M, WONCREZIC X > TiTbheai Lo REEY oA &K OBEET 5
TERCHFH O 24 M 2 il 5,

TREE DA EEL AR E LT HRERZAER T 2 2 ENWEEITH 20 E 52, £l AFLEAEIICIES & Ak
DRHEICERERREREZEC IED L5 RFELOTRMITHE U TEERARMEIEELZO D0 E ) w5, Mo
ATRIC B 2 HE AR AR RO b2 HE 1T, ARG HFICBW TMBE#ROERLFHICEEZWE TS 2 &, UIHEE
IRANHEFEVEIZ B 2 M5 ek R O TERLF DY) TR W Ga T, MEBRERICH L TERAFENBEREZRNIT L2 L B8RO T
W5, BEEAORIE, BEAREENETICAF LZEAEIIZIE SNV TV D, fFROFLELRIUICTEI Y . 7 7 > Fidiflks
EHLE L TR TE RS IR D ATREMED D D,

MR OFR K OERFHD, BHAEIZEBW T RICAEZY LB bN D MEERFOEEITER L T O N E I L
(2, BET SR FHE GO MBEHEROLR, ML UONE, W BERP LR L 2 5 WG RRFFREWIEICR R L
TNDINE D a5,

BEANIT, BEEAE ST LT, Gl L-BER O & £ OEMRH, B o @ THG L7z EHLH O 2R A 2 & T A

EOEREARFRFH, ROBADEETRD bR TS Z OO TRV TREETT ),

) BEAR

UBSTHty b wxPAy MRARHLVT 7 o F L YEATEAIIEBPITHR L ORICIE, ARESFHEOBIEIC L VR

B~ EHIFERERIT R,

0ok

() LREOEAREEOFEAILLHENFIREE LT £7,

_47_



1 [MEssE#]

[UBSHAMRKY X2 - avta—i - 772 F]

(1) [EfExrik]

(BN )

Al HA
2023 4E 12 H 19 HHE

S
2024 4E 12 H 19 HHE

& PEDHED
VBN PE
a—)L . @—
BB E(E XA
R4
HRIHE
TENE PEA T
EREGE
ABDE
B
ERiN N
AR ZREE
RILZFCE N
ARELFIE
Z DAL H
EVALE AT
AEEE
FE PED TR
TEAEE
JEA

R4

WIRRI A& SOIHIR R e (A)

(SRR 42)
SRS AR
W B
AL AR

31, 538, 278
3, 165, 961, 533
33, 000, 000

30, 170, 651
2,931, 696, 331
30, 000, 000

90

3,230, 499, 811

2,991, 867, 072

3,230, 499, 811

2,991, 867, 072

721,774 683, 631
917, 438 848, 669
30, 275, 437 28, 006, 020
92 -

978, 582 969, 498
32,893, 323 30, 507, 818
32,893, 323 30, 507, 818

2,205,917, 475

991, 689, 013
938, 625, 080

1,878, 916, 140

1,082, 443, 114
1, 034, 660, 059

3,197, 606, 488

2,961, 359, 254

3, 197, 606, 488

2,961, 359, 254

3,230, 499, 811

2,991, 867, 072

_48_



(2) [HEXRORREFHEE]

(BT 1)

AT

H 2022412 H 20 A
B 2023412 H 19 H

=Y

H 2023412 H 20 A
B 2024412 H 19 H

I
S HALE,

HEEM

SCHAFILE.

ZAt

Z DA

HER A
HEMSUTEERL (D)
REERIZE IR ERK (D)
WA ST S IR L (A)
—ERARFNCLE 5 24 MR 4 A B0 D Sy Bl A ST — R R
RN O Y HEIMHE ISR O SEEE (D)
HE RIS I E XES (L)
A& XX R B4R 40

LHLEMEFEICHE S R SN T R AB 280
VHR

RUAR BT R AR AR
L AR AR A O RIS S B LI R B S
PIIEE

3 B4

HIARF R SUIHAR KR EE (A)

- 13, 643

663, 950, 713 346, 734, 798
663, 950, 713 346, 748, 441
33,661 9,011
1,803, 917 1,790, 778
59, 529, 143 59, 095, 334
2,095, 335 1,994, 769
63, 462, 056 62, 889, 892
600, 488, 657 283, 858, 549
600, 488, 657 283, 858, 549
600, 488, 657 283, 858, 549
67,299,073 47,611, 284
557, 025, 735 991, 689, 013
2,970, 938 2,888,618
2,970, 938 2,888, 618
101, 497, 244 148, 381, 782
101, 497, 244 148, 381, 782
991, 689, 013 1, 082, 443, 114

_49_



(3) [HEie]

(BEERSH T R D FHEICEET 5 ERD)

1. AR O EYE R ORI G1E  [BIRE R AR RS

BRI S & | Bl TR L TR0 9,

B EEAGIC 372 » Tld. BIREEFEZ AR O ALEMAEICE SO CEMEL TR v %
j_‘o

4 P L 0D ARG L2 BE 9 2 1 e 1

P S Ol OB E IS BV L — EDRHREMS 28 L T\ 5 720 2722 DR
FIUFIC L ST GE, BEMERRERDZZ b H 0 F9,

2. FOMMBERIER DT D DI L
70 B HIH

(BERRF EORMEY BT S EL)

YRR OB R OAERIZ B 72 > TIT o 7o Lo BB D A3 24 3R 0 B EH I O MBS R ICE 2 e g B 42 R
T U R ZFERI L T ARnie), EREEEKRLTEBY £,

(&R IRFRIC B3 5 1ERD)

HA

AT
2023 4E 12 H 19 HETE

2,205,917,475 1

4
2024 4E 12 H 19 HEITE
1, 878, 916, 140 M

L. [BHEIR A B IC 551 5 2 A OR KK

2. FFEHERBICBITS 1 A4S0 g EsHE 1. 4496 [ 1.5761 [
(1 75 A4 7= 0l pe%E) (14, 496 1) (15,761 1)
(R OFIA 45 R EICEET 5 1ERD)
AiTHA 1
H 2022412 A 20 H H 2023412 A 20 A
= 2023412 H 19 H 2024412 H 19 H
L. Bl 4 DR FLE R L. oyl 4 D B EL R
e YRR DR Y S I A5 4 42,920, 805 [ B e bR 1% OFE 24 2N ZR 4E 37, 204, 069 [

P HERRTR - BRI A
DA AIFES 72 H SRR AR

118, 091, 166 [ B HPERRT: - Ml IR A A

DA MFES T H FHH AR

199, 043, 196 M

# H 526, 227 [ L O Ot 466

JH 738,546 M., 1250 # 41,382 M, 1E A ZHIR

Ehan

FlRl#E H 521, 697 [T,

C IS 4o 81,268,350 | C RS FREE LA 71,369, 949 4
D Bl YE(HEFE LA 777,613,109 M| D 4rEHE(RFENLS4E 798,412, 794 [
E M7 72 ROSEISINREE 1,019,893,430 M| E M7 7 v FOLHE T LRINESEE 1, 106, 030, 008 [
F 10,000 7= Y X485y Fl 5T S48 4,623 [| F 10,000 [347= 0 UNZS 5B 540 5, 886 [
G 10,000 M ¥%7= Y 43hd 448 0M|[ G 10,000 [3472 0 JyEd 4% 0M
H NGS5 Bl 4E 0M| H UNEEDElea%E 0M
2. Z Dfth#E 2. Z DO #

O AL, A 788, 714 M. H ik REFRIE T OME L, B 684,382 M. Haf AEFIRI#E

FH 756,907 H. 1F.5 0 M 31, 783 M L ONE A s &

(&mbpE s B3 5 7R
I . @l dh ORPUZBE 3 5 IR

T H

=

AT
H 2022412 H 20 A
= 2023412 H19 H

Ep

H 2023412 H 20 A
= 2024412 H19 H

L. AR SRS 2 Bk $

W77 FIFEERELOERE BN
9" HIEHE 2 55 A THITE Y ALY
(Erte LC, BREEIREEEED4E
FifE 2 EERERR L L, Brefoskic
ED D EMAOEARTE) 1CH-D X EM
EIToTEBY £,

2. AP h D NEE K OV 3% A p (2
ZBHY R

N7 7 2 RO S 2 Rl i O FH
T BREEREZARESR, a—/L - m—

R

VD GRS L OB TT, ¥

_50_




7o. BT 7 v ROBUEE(E FESLARGESR A~
D& %30 U THRA T 5 e ik e

[ = WS TF =2 v 70 G | G I g
Sit. BEEEN Y R Z | BRGFEREE (%
HIEEEN Y A e EOHIG) 27 17
FHY 27 WEMEY 227 IS TR Y
E3

3. ARSI CAR D U R 7 BRI

BB OBATICOWTIL, frdsts, &g
IR &2 BLE LTI ER T A KT A e
> CTIHEHAFMARHITLET,
BRI, EBHYA KT A IzhAl- T
EUIREAN S TWA B L, EH
s RO EHMREEEE T, FRticg
FHEHY A7 BDEYNCEBR I TND
TlEE=ZV T LTOVET,

FTo, IO ORI ERIIZ B S
HHEFBERITHE S, RILOHE - fE
FAMTHOIL DTN, WY A E 2OV T
FRAENM T E T,

-G U R

T 7y RONRT p—~< 2 AIN—EDTHE
FEFHNICH DN E I DE=X U T L,
VE—VDOREREGEFHTHZ LT
M) A7 PEUNCEEHINL WS Z &
FHER L TWET,
BV RS, WEMEY 22

EH A RT A N T, RN
SO, AERRCRATIRA~DOE PG IR 2 £
=2 Y7L, FENRICETLIIND
DY A7 PEMYNERIN TN L%
R LTV ET,

Fo, BEIEDFEHY A 71250 T,
TN—TRY 2 —TiRD LN FIZR

ETLHZET, TREBEHELTVET,

. &FhpE 5 ORI B9 5 FIH

HH

EIEY!
2023 4F 12 H 19 HBILE

4 1
2024 4F 12 H 19 HBILE

LB RER LA, R e 0N 2 b
DFEHA

R SRR & U C A TR RTAL X 41
TWD T, SRR LA & el &
DFEFTH Y FH A

[Fl /e

2. <l i B D B 7 I NS A fff
GESR M OT U T THRGNZET 5 F
TH

(D) FAHFES K OF U T ¢ THE LSO
AL i

AARES K 0T Y 8T ¢ 7 ERG I S O 4
AP SOV T, IR TR S LD
T Lab, MRFEMERIIEME &Ll T
Dz, MLIREMEZ MG & L TR Y
=7,

(2) A fiFES

oe B H A fliRE S

IR RF T ENIAR 2 IS S R
M1, A HRE S 0 FFATG AL E K ONRFATG 77 74 )

RS L TR Y 7,

BTV NT 4 THEI

7V ST TEG BT D ERCIC R AL

LTEY T,

(D) FAFES: L OF U T ¢ THE LSO
AL i
Al 22

(2) ffiziE 5
55 T H A S
A

BT VAT ¢ THH|
[FlZE

_51_




(A REESZBE4 % 1ERD)

e E HPA MRES:
AT X1
- 2023 4% 12 A 19 HEBE 2024 4% 12 A 19 HEBE
IR ORI T B F 7 A 4 R ORI T B F L7 A
(M) (M)
R Tt P A | e 580, 307, 253 286, 698, 268
ey 580, 307, 253 286, 698, 268
(T VU RT ¢ ZTHBI BT 535
FMEIEIIH D T A
(B = & G2 Bd 5 ERD)
HMEIEIIH Y A,
(FDMoER)
AT EE
THH M 2022 412 A 20 A H 2023412 A 20 A
= 20234F 12 A 19 A 2024412 A 19 H
TTADOHERS
e eA%H 2,692, 737,284 1 2,205,917, 475 1
B NER B ST AEH 9,619, 084 [ 5,307, 193 M
H i — S R ST AR 496, 438, 893 1 332, 308, 528 [
(4) [MtEBMIZR]
F1 AlREARMER
O B
HBEEIIHY A,
@ BRSO MhFES:
FE¥H %W R THRAAA FEAmAE (F9) e
B EEREZEASs [UBSHBAKKY A7 - avbe— - v —7 1, 529, 873, 366 2,931, 696, 331
7R
&t 1, 529, 873, 366 2,931, 696, 331

(5) BB R RER ARSI 2 R B OBIAIL, SEFEER L TR £7,

VLI GIE S E AT ES
MSHIHIIH Y EEAL

H3 T UNT 4 THEI RO TRIIG | D SKIFRE J O O R B
HUBEHIIH D A,

_52_




(%)

W7 NI TUBSHAKR Y XY cavbe—LwHF—T75 0 F] ZRiFEELZTFTERETRELTEY ., BF
SRFOEEOTICH Ea Tz DREEEEZEIESF) X, TXTHT 7 ROZEFEHFTT,

mEB, [[7 7 ROWRPUILLT D@ Y T,

[UBSHAKKKY A7 cavbto—/b . =PF—T 7 ] ORI
7ok, LATFICRHE L2 RITEE o4 T,

UB S HAKEXU =7 -

ayha— =T 57K

BT IR R
(BT - 1)
2023 4F 12 A 19 HELE 2024 4F 12 A 19 HELE
B RE DT
TRENE PE
a— - o—y 646, 967, 141 631, 293, 784
R 2, 516, 363, 700 2,301, 259, 370
ARULFI B = 1, 902
AL 9, 748, 555 2,920, 266
72 ANF RS 29, 326, 007 29, 991, 758
TRENE AT 3, 202, 405, 403 2, 965, 467, 080
HREA R 3, 202, 405, 403 2, 965, 467, 080
A
B A fE
URAE S S B AT 80 2 3, 510, 000 3, 710, 000
ERiN A 33, 000, 000 30, 000, 000
HRALFLE 1, 896 -
mEAE AT 36,511, 896 33, 710, 000
AEE 36, 511, 896 33, 710, 000
Tl 2E D
JUAGE
JEA 1,831, 199, 915 1, 529, 873, 366
R4

1, 334, 693, 592

1,401, 883, 714

3, 165, 893, 507

2,931, 757, 080

3, 165, 893, 507

2,931, 757, 080

3, 202, 405, 403

2,965, 467, 080

_53_



EEETE

(R 2FHTRHIAR D BRI 9 5 TERD)

1. A HRES O RFAf 2 1 K ORFAf /7 14

J5ik

3. Z DM BHRIER O T- 0 DI &
AR N

2.7 U A7 4 T HEOFEE R O

(e

RIS & FHIE L CHMECRMEL TR Y £9,

BEHREAR 12 8 72 > Tid, Rpg B T B 2 R&M (BEMRGE ORI
OWNWTIE, THICHET DM%E) . F 7213 EmpE LB 3R ) B IR SN D KA
G HE DWW CEHMI L TR Y £,

RAT £ ST ELS |

MERNEIC S, JFHIE LTRMITEME L TH Y F1,

RHMEEMIZ 7z > Tl JFHRIE LT, BRRR7 7> ROMEKBIZHMY 9 2EEO
HOE2EBIFORKT HIHEME £ I 3REMHIGIC I > TR £7,

<l P i D REAG L2 BE 3 2 A R T R

L S ORI O R EIZB W TUEI—EOAHERMHEHEEZHA L T 570 B D i
FUFIZ L ST 5GG, YEUMERRRDZZLEHY £,

(BERRGF Lo RV IZBT 5 TERL)

KR EEICB T DR RT 7 RO

LTEYET,

PR S 7 7 > B oY FH R o B 5 R R o i

YRR OMEBHEROIERIZH o> TIT o 25 EO R AAREEFICB T 5
BHRICEBREEL RIETTV A7 IS L TWRnizd, il 2 H I

173

(B R ICB 9 5 1ERD)

IEH B 2023 4F 12 A 19 A BIfE 2024 4 12 F 19 A BIfE
1. [BR87 7 v FOBIKRBIZEIT 5 ZiHEORIK 1,831, 199, 915 [ 1,529, 873, 366 M
2. [BmRxtgT 7o ROHEKRRAICRT S 1 04720 i e 1. 7289 M 1.9163 [
(1 7 0% 7= 0 Wi pERR) (17, 289 ) (19, 163 )

(&FhpE sz B4 5 R0
I. &RpEm ORI 5 FIR

HA

H 2022412 A 20 A
= 20234F 12 H19 H

H 2023412 A 20 H
= 2024412 H19 H

L. AR SRS 2 Bk $

W77 FIFEERFELOERE BN
9D VEMREE 2 55050 A THICE YD DAl A RE
(E7EL LT, B oo & mhps b & EEH
GGl L, BrtiakicEDn s HEAO
AT # ) ICERSEZEREZITo TR E
El

2. AP h DO NEE K OV 3% A p i (2
ZBH Y AT

BTy RHBRE T 5 SR OFEE
W, R, BRmE R RS, = —L -
0 — OB EENES L OEEEE T
9, ZAUDIE, HRMEEYY X7 BRAEE
B ISR DM LB U R 7 72 O Y
27 RV A7 WEMEY X 712l S
n<Tkv 9,

¥, MRGHEEEmEG X, [EREUEC
BT 2B FEOMENERICET DL
ZHMELCRALTERY 97,

3. AR SR D U R 7 BRI

BB OBATICOWTIL, frgsts, &g
PR 2 BE LI EH T A BT A A2 hE
> CTIHEHAFMAREHITLET,
EELAIE, EHATA R4 UICHl- T
EUIREAN S TWA B L, EH
RO T2 REE 8 U T, Fiticdd
FAEMY A7 PEUNCEERIN TN D
TlEE=AZY T LTOVET,

F7o, T ORI ERIIZ B S

Al /e

DAFEZITHE S, KILOIEE -

_54_



FRAMTOIL DI, HEREEIZONT
RAEDM T E T,

-G U R

T RONRT p—< VAN —EDIR
FEFHNICH DN E I DE=X U 7 L,
V2= DOREREEBZEHTHZET
M) 27 NETICEH IR TS 2 &
FHER L TWET,
ERY RS, WEMEY 2o

SEA A KT A o T HEFE AT
O RESRROFITIRA~DE P REFITRE £
=2Y 7L, HEMGIIETLIIND
DY 27 PEINERINTWAZ L%
ER LTV ET,

F72, BBIEOERY A 71220 T,
TN—"TRY 2 —TRO LT TR
ETHI LT, TNEEHLTWET,

I1. AftpE i O FFI S (2 B9 2% F1H

HH

2023 4F 12 H 19 HBLE

2024 4F 12 A 19 HBLE

LB R R B Rl N2 S
DFEH

RS R & LT TIRMIEREAR S 4
TWD T, FHEIREFE LAH & Feffi &
DEFTH Y £ A

Rl 2

2. AP it R 0 55 E D7 IR NS A AT
GESR M OT U AT TIENZET 5 F
TH

() A MFEEE LT U ST ¢ TEBI LSO
<Rl

HAMEES: e OV U ST ¢ T HEI IS4
P 2DV CiE, I TRE SN D
D, MREMAAITR & L LT
728, YEIMRFEAMAR 2 REf & LT Y
3

(2) e

7o E H A AL

B A F T EHCR D IR S TR
(1. A AGRES: O FEAGFEYE & OREAM 7 1% |
IR L TR 9,
B)FUNRT 4 THF

T U T ¢ T ES BT D RIS RR
LTEY ET,

(D) FAHRES L OF U 3T ¢ THE LSO
< LS
[Fl /e

(2) fr {5
5 B H A S
A

BT UNT ¢ THH
[Fl /e

3. AxfhpE Gh O RE S 12 BE 5 FHIHEIC D
T O R

7 UNT 4 TGN 5 FHIZOWNT
DEKFEL, HSETHLTINT 47
G RIT 24 HIREKIETHY | Y
LA ERNT VAT 4 TGO 22
DRESETTHOTIEDY FH A,

(B FEESZBE4 % 1ERD)

5e B B A RES:
2023 4512 A 19 A BfE 2024 412 A 19 A BE
FiR L3RR OIS B T T L3RR OIS B T T
() ()
R 389, 845, 124 278, 831, 238
et 389, 845, 124 278, 831, 238

_55_




(T VAT ¢ THEIFIZEET 5 1ERD)

5| DEFmAF 2B 3 % 0
PRCREE

(2023 4£ 12 A 19 HHILE)

X4y it i (M) E(H (F9) AHE A (F)
56 1R (1)
(EEZ) VGl Pt et /) Gl
B 610, 090, 000 - 606, 580, 000 A3, 510, 000
&t 610, 090, 000 — 606, 580, 000 A3, 510, 000
(2024 4= 12 A 19 HHIAE)
X4y kA s (M) EAl (F9) AHiELE ()
56 1 (1)
[iEEZ22: LR 7R 1 Fi =t it )G
U3 e 869, 410, 000 - 873, 120, 000 A3, 710, 000
Gl 869, 410, 000 — 873, 120, 000 A3, 710, 000
(1)

1. i D5 E 7 1k

B FEECEM IS | DRI OW TR, BIFO X 5 IZFHMii L TR Y £,
JFAIE LT, BmRe% 7 7 v ROBERBIZHY 5 DEEO B OFEL LW FT 03 F T 5 IE R F 7 13R85 TRl
LTEYET, TOXI BRRFHERER SN TORWEEICIE, BIARERT7 7 o ROWIR BITHR bW RS0 KR A
L RANCHET 2 A TRME L TR Y £,

2. BRMBFEESEM S | D% mIE, OB —2ATRRLTEY £7°,

3. KBS III TR YA B E L TR £8A,
(E2) TUAT 4 TWMENC~y VEFHIEH S TEY £E A,

(BhE L & OHGIZRE4 5 ERD)

FUFHIIDH Y A,

(Z Do)

1 H

B

H 20224 12 H 20 H
= 202341219 H

H 20234 12 H 20 H
& 2024412 H 19 H

1. TADHER

A EICBITABIRRSR T 7 RO EIZ

BT 2 HREBBARFED LA
BN AR
S0 — A ST AR

2. RS 7 7 FOHIRRAIZET 2 AN

ER

UBSHAKKY AV «avbta—L- 77

K

At

2,279, 367, 347 [

7,110, 461 M
455,277,893 M

1,831, 199, 915 M

1,831, 199, 915 [

1, 831, 199, 915 M

7,680, 461 M
309, 007,010 4

1, 529, 873, 366 [

1, 529, 873, 366 [

_56_



VLA ES

F1 AmEEEIIHR
O #%K
(BA7 0 1)
ERaiik:E]
g MW R fiti =%
X SR

THe T N—TR—VT T A 56, 500 1, 664. 50 94, 044, 250
Gy T3 14, 000 5, 123. 00 71, 722, 000
ER_—7 T4 b 6, 000 3, 732. 00 22, 392, 000
BAPAN:IE S 10, 900 6, 702. 00 73, 051, 800
= R 7 6, 800 3, 105. 00 21, 114, 000
RUYF 6, 800 6, 317. 00 42, 955, 600
Rl =N 4, 500 4, 319. 00 19, 435, 500
A AR 3, 700 13, 445. 00 49, 746, 500
V=== 45, 800 3, 260. 00 149, 308, 000,
TDK 34, 400 1, 996. 00 68, 662, 400
T RART A B 6, 000 8, 690. 00 52, 140, 000
F—r X 1, 400 64, 460. 00 90, 244, 000
Trtws 15, 200 4, 048. 00 61, 529, 600
VN RBVERT 13, 300 1, 989. 50 26, 460, 350
LR/ N = VG 2, 200 23, 450. 00 51, 590, 000
NER AL 37, 900 2, 724. 00 103, 239, 600,
RS T3 3, 900 4, 110. 00 16, 029, 000
ENEET)/ e 27, 300 1, 220. 00 33, 306, 000
v/ 1, 300, 20, 920. 00 27, 196, 000
(AP 7, 300 9, 410. 00 68, 693, 000,
[ERER: &S 7S 31, 700 2, 741. 00 86, 889, 700
U T Bk 12, 000 1, 592. 00 19, 104, 000
Pl TR < S I 6, 000 7, 203. 00 43,218, 000
BN EEE 296, 600 155. 20 46, 032, 320,
LES 7,000 6, 709. 00 46, 963, 000
ST 24, 900 3, 437. 00 85, 581, 300
{7 e P 15, 200 7, 500. 00 114, 000, 000,
= 2R 15, 400 2, 500. 00 38, 500, 000
T77—ANITAU T 1, 300, 52, 720. 00 68, 536, 000
ZHEUF J 74T vy S —F 90, 700 1, 834. 50 166, 389, 150

_5 7_




“HEK T A NI N—T 24, 700 3, 701. 00 91, 414, 700,
i LR — T A 14, 700 5, 520. 00 81, 144, 000,
—HAE) 34, 400 1, 205. 50 41, 469, 200,
T )T R— VT 4 T 16, 700, 2,917. 00 48, 713, 900
VI N—bR—IT TR 11, 900 10, 885. 00 129, 531, 500
BV IS A BV 18, 000 2, 828. 50 50, 913, 000

Gl 926, 400 2, 301, 259, 370

@ ML O A fiFES
LI LD Y E A,

52 A5 RS TR TR AR

FUFHIIH Y A,

H3 T UNT 4 THEI RO TRIIG | D SLKIFE K O O R B

MERLER (T YU AT o THGIFICET 2R | ISR L TR0 £,

_58_




[P EEE]

(1) %77y FOPRMBEHERT. WEERSORGE. X OERIFIEICET 2 A1 (BFF0 38 4= KiA S5 59
) 2B ONCRFRAIES 284 LM OV 307 ScOBUEIC L Y THREEFEMPEOHFICET 28] CERk 12 FRPUF
B 133 B ICE SO TIER L TEBY £,

R, PRIMBEHERICEH L TV DLL5ET, B TR RLTEY £9°,

(2) 772 PiE, SRpELIRGIESR 193 &0 2 5 1 HOBEITES S Yo EFHREIRH (2024 48 12 7 20 B 5
2025 4F 6 7 19 H £ T) ORHMBRERIC OV T, BY B A AFIRFERAEANC L PRIEAEZZT TR £7,

_59_



Mo B OAE AN o M OB A R OEFE

202629 H 3 H

UBST7Tktw k=3I A MRS
B ok & = @ &

EY #r H AFRELEAEA
"R O FE OB O

REAREEAR
EBPITHA

PRI R

WEERIEANIL, SRR SREBEIESR1 9 350 28 1 HOREICESSEEIERZITH 720, [7 7 FORIEIRN (2B 5N
TWAUBSHAKKY 227 « v bo—)b s 77 K 2024412 A 20 B 5 2025 4E 6 A 19 H £ ToOHREF IR o e
B, 30bb, PREEMESEE, PREERLORASHEZL ISP BELRRICOVWTHRIEE 21T 72,

WEHENT, FRRoOPMMGEERS, BAEICBW T RICAERY LRBD 5N 5 PRMEHEROEREEICHEL L T,
UBSHARKKXI A - a3 ba—b - 77 FD 202546 H 19 BABEEORFBFEMEORELEOR B Z S > TK T3 2 G
HHM (2024 4F 12 H 20 A225 202546 H 19 AET) OBEREORIICET 268 H2BHRER R L TVDL LD ERDH D,

PR R ORI

WEERIENIT, BOEICBWT—RICAIEZY ERDO N D HHREEOLAEICHER L CHEEELAITo 72, PRIEEOKEEICE
A YEEEANOETE, [THMEEREREICB2EEAOEMT) ICEHIN WD, HEREAT, BAEICE T 2BEM
HIZEATOHEICW ST, UBSTEY b« 3V AL MEASH KO T 7 0 ROOMYLLTEY, 7o, BEEAANE LTOZOM
OB EORTERT- LTS, YEEEANL, PHRISEEOEREBH O L 2500 Db R EEHL A AT L= Ll LT
W5,

TSRt 23 2 R EE OFUE

FEEE OFUEL, FWAEIZIB N T IRICAIER Y L38D b o PRIV B RER O ERRAEEICHERL U TP RMBSRER 2 1Bk LA 72
BMERRTDILICHD, THITIE, AEFRBIC LD EEREBZ RO R WHRIMB R ZER LARREREFRT 57
OITHEE B S b2 & W U 7 BRI 2 B0 e O 2 Z e E E D,

R BER ZERT 5124720 . BREFIT, WREEONMRICE S X PRIMBHERZERT 5 2 ENHEEITH L0 E 5 &
filiL, FAEIZEOTRICAERY L3830 b LD TRIEHER OERRIEEIC SV Tkl 3 IC BT 2 FHAZ R T 2 02D B
DE AT Y FHEZ PR T O HEDNH D,

PR HHREEICRIT 2EEANOET

B ANDOEMEL, BEAN T L2 PREAICE SV T, &L L TPRMEHEROAMNREROFRITE L TIREE Ol &
72D &9 REERIERBFIRB IRV E D OB RRFEEZ TS T, TREEREF ISV TN O b f M BRE R I3
LEREERATLZLICHD, BABFRIT, REXIIRBICE VAT L WREMENH Y | BN SUIEFT 2 & PRIMEHERD
FMAFEOFRREITHEL G A5 EAHMICRIAENDHEIC, BEEENH L LS D,

BRI, BAEICBWT—RICAERZY LB L0 THERDIKLEICHE > T, PHEAOERELZE LT, BENHEMERLE L
TOHE 21TV, BEERIEERE L2 R L T F 2 %,

AEXITBBIC L AP EMBHROEE 2B BER ) A7 8L, T2, £, EEREBIORY 27 I15HET 2 P

AT AEL, Eid s, PHREAFROBIREOCEFIZEEAOHBICL D, &bic, THREEOEREHOEMEL 2
L4 omb R EEIHLE AT T 5, 2B, THEETRIEL. FEEEL L TEETRO AN I, BEE A O
2LV, REXITEBIC L A HMMBEHEOEEREBRR Y A Y OFHICESNT, DR TEFES L R0 E L EETRIC
MBS U CEMOEE TR @R L WA S b,

« FEMBREREADO BIIX, NEHERIOANEICOWTERERT L7200 b0 TIEAWnA, BEd AL, VA7 MO FEEIC
BRLCL RPUSIE U7l b) e H G E i 2 L2 T 57201, PRMBHEROMER &G AR EROFRICEE S 5 N &
ity 2.

REBZ DA LTS5 H# R O o HET NS EF I L > T TN =25 EO RS 0 o A8V OBE T 5 it FH O

_60_



BRI D,

TREE DM ERELAHRE L THHMBHER LN T 2 EBWEUTH L E 50 Fo. AFLREEEEIICIE S, fikke
EOFHRICHEBERREZL LA L SED L) RFERIUDRIICE U TEERREEENGBO LN D0 L 5 a5, ki
FEOFHRICEET 2 HE AR RNEEMENBO N 5E1F, TREAREF IO THRMEH#HROELFRICERZHE TS5 2
&L ATHERAHESRMEICE T 2 PRIM B # R OERFEPEY TRWESE, PRIM BRI L TRV RN E R 2R
THIENKROOLN TV D, BEEADORGIZ, THEERSEH £ TICAF LEEATICE SO TVD 2, FFEROFZR
BT LD 772 FidfkfiEE s L TR TE R RO TR H 2,

PR E R R OFR L OEL S, D EITIB WD T RICAIER Y L5380 5 2 PRMBHROEREEEICER L T 50
ESmE L bic, BET DHERFEZZOLPRMBH#REORR, ML UNE, WIS RMB#RSEE L 255102
FHRRICEL TAHRBEREFR R L TWD0E D hEiHliT 2,

B NIE, BEE AT LT, Rl L7t R BE A ORGP & 2 0 F2haie i, o ] B A oD SEf AR TR L 7 PR HE I O B2 2 AN &
BPHEA EOEEREAFE, KOPHEEDEETRDO DN TNDZDOMOFHIZ OV TREZT O,

HIEBALR
UBSTty b wxPAr MRARH LV T 7 o F & YEATEANIIEBPITHR & ORICIE, ARESFHEOBIEIC L VR
B~ EHIFERERIT R,

ook

(1) LRLo i EE RS S H O AT YA R RE L TR Y £9,

_61_



[UBSHAKXY 227 - avba—n . 7572 R]

(1) [hEEfE ]

(BN - )

AlEHE A AR
2024 4% 12 H 19 HEHAE

ERNLRE GRS
2025 4 6 A 19 B BIUE

B RE DT
TREhE P
a— - m—y 30, 170, 651 27, 573, 996
BB (R XA SR 2,931, 696, 331 2, 842, 445, 197
RILA4 30, 000, 000 31, 000, 000
ARALFI B 90 264
VBN PE A T 2,991, 867, 072 2,901, 019, 457
HREAFT 2,991, 867,072 2,901, 019, 457
A
B A LE
AFLRA 4 683, 631 1,617, 359
AL FEE R 848, 669 795, 070
RELZEREE 28, 006, 020 26, 237, 191
Z DAL 969, 498 942, 260
mEIAE AT 30, 507, 818 29, 591, 880
AEE 30, 507, 818 29, 591, 880
Tl 2E D
JLAGE
JEA 1, 878, 916, 140 1,781, 751, 539
R4

FRR ST PRI XEE (A)

(G B HEf R NL 4R

1,082, 443, 114
1, 034, 660, 059

1, 089, 676, 038
971, 198, 293

A O

2,961, 359, 254

2,871, 427, 577

2,961, 359, 254

2,871, 427, 577

2,991, 867, 072

2,901, 019, 457

_62_



(2) [PRHELE N ORISR &R R ]

(BT 1)

T E i A 401
B 20234E12 20 A
E 20244 6 H 19 H

4 SR
H 2024 4£12 1 20 A
# 20254 6 H 19 H

I
S HALE,

HEEM

SCHAFILE.

ZAt

Z DA

HER A
HEMSUTEERL (D)
REERIZE IR ERK (D)
FR R 2 S X R R S (A)
—ERARAIITAL D R RTHIR 2% B 4E 00 43 B BE S — S0 %
FNTPE D HEMHE I SZEO B (A)
HE RIS I E XES (L)
A& XX R B4R 40

FRERENNMEREICE 5 R SIS T R AR 4280
VHR

RUAR BT R AR AR

R — BRI A © IR DB LI R B 4
PIIEE

o) e

FRIR TR H X ESE (A)

741 42,873

464, 715, 333 87, 748, 866
464, 716, 074 87,791, 739
9,011 -

942, 109 795, 070
31,089, 314 26, 237, 191
1, 025, 271 942, 260
33, 065, 705 27,974, 521
431, 650, 369 59, 817, 218
431, 650, 369 59, 817, 218
431, 650, 369 59, 817, 218
30, 688, 100 A2, 857,458
991, 689, 013 1, 082, 443, 114
690, 684 11, 644, 481
690, 684 11, 644, 481

85, 261, 471 67, 086, 233
85, 261, 471 67, 086, 233

1, 308, 080, 495

1, 089, 676, 038

_63_



(3) [PRELE]

(R 2FHTRHIAR D BRI 9 5 TERD)

1. A HRES O RFAf 2 1 K ORFAf /7 14

B HIR

2. T OMAPHMEBRERIERDIZO DO E

LB R REE AR RE SR
BEETEIC D&

j_‘o
(1) A= ralpia i O BERN 2 BE 5~ 2 il e 5 3
G Tk P S D BT DB E LT
SIS L SR A
Q) IS4 T REE
R S IR SR I

RS O R E LT,
j—O

IpAlli CREAT L TR0 £
Rl REAMG L2 > 72 > Tl BUIREEFEZARRER O S EMAI LS W TR L TR Y *

BT —EDORMRGMHELZRHA L T 5720 R 5 a1
WMAEN R D =

BT DR IIRBEAITHONWT,
OMERITIEICBET 2B 25 211 SRICHES & TR
ATEH R RORIR &I KRB ZHR L TR Y £

EbH Y FET,

[MgsE RSO HGE. FRAK
FHRARIAR O R A 5

(h R IR PS4 5 TERE)

T A EIRRE R RN ELNERCEUEFS
- 2024 4 12 H 19 HELE 2025 4 6 A 19 HELE
1. FHEHIFERB B IO RIFESIME B IZB T 22 HEDR 1,878,916, 140 M 1,781, 751,539 H
i
2. FHEHMERABIOFHFHAMMBRAICEITS 1 0%y 1.5761 [ 1.6116 [
ol PERE
(1 75 A4 7= v 4 pE#E) (15, 761 1) (16, 116 [9)
(FREABR LRSS EZICET 23R
Al R W o [ A

H 2023 412 H 20

H

H 2024412 H 20 A
x 20254 6 H 19 H

FlRI# 260, 190 [T,

X 20244 6 H 19 H
ZDOE A Z O fhE A
oM L, BEAREM 370,250 M. EBi Eimm% ZOME M,
JH 378,238 M., 1350 & 16,593 I L ONEH ML 3 368, 254 .

FIRIE: H 260,

EEZE 2% 299,593 [, HE ﬁimmé
1250 B 14, 280 M I L ONEH HeE
133 T,

(AP I B9 5 1ERD)
AP AL ORI S (2 B9 5 F IR
A AlEHE AR X o [ FH R AR R
- 2024 4F 12 B 19 A HIE 2025 4 6 A 19 ABLE
L. PR IR E BAE, Bl KON [ EhpE s R & LT A CREIEEM S [EmhEE SRRl & L CeTRMBREME S h
o DZERE TWAH72, BERRFEH LM S [TV D72, RS RERE L5E & I

DEFTIHY A,

fifi & DEFITH Y FHEA,

2. <l i B D B 7 1 NS A fff
GESR M O T U NT o TGN ET 5 F
TH

(D) AMFEE LT U ST ¢ THEEI LD
SRR

FAlRESR R O U 3T ¢ T ES | LIS 4
P S DWW CIE, I TRE SN D
2 EG | MREMARIERL &l L Tv
L7280, YEIEEMEAZ RS L TR Y
£7,

(2) FhFES

e 5 H B MRESR
HEERRFI AR D FHICE T 5 3R
M1, B AGRES: 0O FFAR M E R ONFFATG )71 |
IZREHE L TR 9,

()7 ) <7 1 75|

7 U ST o THGIRIZ BT % AL IS R

LTEY T,

(D) FAFES K OF U T ¢ THE LSO
AL i
Al 22

(2) frffiziE 5
55 T H A S
A

BT VAT ¢ THH|
[FlZE

_64_



(T VAT ¢ THEIFIZEET 5 R
HUHEHIDH Y A,

(ZDfhoER)
AR R o R R R R
HA M 2023412 A 20 A H 2024412 A 20 A
B 202412 H19H I 20254F 6 H 19 H
TTADHE
WE T AR 2,205,917, 475 1, 878, 916, 140 [
B INER & e ARKA 5,307, 193 [ 20, 160, 839 [

IR T A

332, 308, 528 M

117, 325, 440

_65_




(%)

Y77 NI TUBSHAHKY X7 «avbo—b s =P —T 7 K] ZRiFEAE2 TEEREGSEELTEBY ., T/

B REROEEOIICE Lah i DRREEFEZAIEIR) 13, T XTHZ 7 > FOZRIESF T,
mEB, [[7 7 ROWRPUILLT D@ Y T,

[UBSHAKKKY A7 cavbto—/b . =PF—T 7 ] ORI
7ok, LATFICRHE L2 RITEE o4 T,

UB S HAKEXU =7 -

ayha— =T 57K

BT IR R
(BT - 1)
2024 4E 12 A 19 ABE 2025 4F 6 H 19 HHAE
B RE DT
TRENE PE
a— - o—y 631, 293, 784 476, 050, 885
R 2, 301, 259, 370 2, 355, 365, 200
URAE P i AT D 2 = 1, 725, 000
HRIA4 - 9, 548, 251
PN = 13, 946, 474
ERIGI)SS 1,902 4, 564
[EIE 7% 2,920, 266 7, 802, 336
72 NZEFCAEILA 29, 991, 758 22, 285, 304
TENE PEA T 2, 965, 467, 080 2, 886, 728, 014
EREGE 2, 965, 467, 080 2, 886, 728, 014
=k
Vi Eh A
URAE P i AT D 2 3, 710, 000 =
Kb - 13,273, 317
ARFLRA 4 30, 000, 000 31, 000, 000
EMAE A T 33, 710, 000 44,273, 317
AEEE 33, 710, 000 44,273, 317
Holi i E DT
ToATE
JLA 1,529, 873, 366 1, 436, 957, 281
R4

RIRe X I KBEE (L)

A B
MR R
ARHLTE D7

1,401, 883, 714

1,405, 497, 416

2,931, 757, 080

2,842, 454, 697

2,931, 757, 080

2,842, 454, 697

2, 965, 467, 080

2, 886, 728, 014

_66_



EEETE

(R 2FHTRHIAR D BRI 9 5 TERD)

1. A HRES O RFAf 2 1 K ORFAf /7 14

2.7 U A7 4 T HEOFEE R O
Jrik

3. Z O

AR N

FERAERL D T2 D FEHE &

(e

RIS & FHIE L CHMECRMEL TR Y £9,

BEHREAR 12 8 72 > Tid, Rpg B T B 2 R&M (BEMRGE ORI
OWNWTIE, THICHET DM%E) . F 7213 EmpE LB 3R ) B IR SN D KA
G HE DWW CEHMI L TR Y £,

RAT £ ST ELS |

MERNEIC S, JFHIE LTRMITEME L TH Y F1,

RHMEEMIZ 7z > Tl FEIE LT, BRR%R 7 7> FOoFRMBERBIZMD 5 5
STOH DX HBEIFTORET AIEEEEE T IIEKMHSGIC Lo TEY £9°,

<l P i D REAG L2 BE 3 2 A R T R

L S ORI O R EIZB W TUEI—EOAHERMHEHEEZHA L T 570 B D i

FMFICL ST E, MBS R 6H Y 7,

(xSRI B3 2 1RD)

HH

2024 4E 12 H 19 HELE 2025 4 6 A 19 HELE

1. PBHARXMLR7 7 FOWIEKA B LI OHRBIERBIZBIT 5525 1,529, 873, 366 0 1, 436,957,281 0
HE DL

2. [BATKR7 7 ROMEKBBLIOFMHIEKRBIZK TS 10 1.9163 1 1.9781 [
W 7- Y S PERE
(1 5 0% 7= v W& pERE) (19, 163 4) (19, 781 )

(e flps i (2 P9 2 1ERD)
APl P i O AT A L2 B9 5 I

HH

2024 412 A 19 HBUE 2025 4 6 A 19 HEITE

LB R B Rl N2 S
D7

LA SRR & LT A TREIEEG S 4 Rl
TWD 7, FHEIRERE LAH & Feffi &

DEFITHY FEA,

2. AP it R 0 55 D7 I NS A Al
GESR M OT U AT THENZET 5 F
T

() HRES R OF U AT 4 75 B0
o
A

() AMERES: L O U ST ¢ THB I IS O
R

HAEES: K OV U ST ¢ T EE LIS o> 4
P IZ DV ClE, IR TRE SN D
ZEmD, IREMAIIRE &L T
728, YEEIREAMAE 2 REf & L CR Y

E35 2

(2) A MRES (2) A MRES:

ot 5 H A HRES: ot 5 H A HRES:
HIE QR T ENIAR D F RSB DR |FE

['1. A RIS 0 ST A 2E K OVGTAfG 714 |
WCREHELTRY £,

B)F U AT ¢ THLS

T U T 0 TEG BT 2 R R
LTEY ET,

BT UNT ¢ THH
[Fl /e

3. AxfhpE i ORI AR B3 2 IS
N T OH R

7 U ST 4 TGN T 5 FEEIZOWT
OBRFEEL, HLETHLT IANT 47
HBENCRBIT 54 B2 THY | Y

LA ERNT VAT 4 TGOV 22
DRESETTHOTIEDY FH A,

_67_




(T U AT 4 7GBTS 1R
5| DEFmAF 2B 3 % 0

KRR E
(2024 4£ 12 A 19 HEIE)

X5y it RIS el (F9) eSS ()
2B 1EFEE (1)
SIS kAl 5 e S |
SeiE 869, 410, 000 — 873, 120, 000 A3, 710, 000
aat 869, 410, 000 — 873, 120, 000 A3, 710, 000
(2025 4= 6 A 19 A BIfE)
X5y flE K% (M) Refili (F9) FHEEA (M)
2B 1R (M)
[iEz 2 Gl 7R Fie &t 7 VG|
B 416, 925, 000 — 418, 650, 000 1, 725, 000
At 416, 925, 000 — 418, 650, 000 1, 725, 000

(1)
L. R O 5B 7

BRATFEBOEY G | ORI OW TR, BITFO X S IZRHMii L TR Y £,
JFHIE LT, BRI R 7 7 > FOMER BB KOPRIBRAICEY © 2EIEO R OEZDWGIFTORER T HiEHEBR 72
ARG TR L TR0 9, 2O & 5 RIFEAER SN TORWEEIZIE, BRdR7 7 > ROBIKH B L OHH
HIR BT iR b IO IO RIS JRANCHES 5 5L TRl L TR 0 %97,

2. BRMBFEESEM S | D% mIE, OB —2ATRRLTEY £7°,

3. KBS III TR YA B E L TR £8A,

(E2) TUAT 4 TWMENC~y VEFHIEH S TEY £E A,

(Z DOt dERD)

IHH

=

H 20234 12 H 20 H
= 2024412 19H

H 2024412 H 20 H
x 20254F 6 A 19 H

1. TTARDOHER
AWEZICBIT DTS T 7 ROWEIC
B2 UEBIEEFED A
A BANER & e AKE
i — A ST A EE

2. BARKIR T 7> ROYIER BB L OFMBIEA
W2 D ILARDHR
UBSHAMKY 27 - avtp—. 77
VK

At

1,831, 199,915 M

7,680, 461
309, 007, 010 4

1, 529, 873, 366 [

1, 529, 873, 366 [

1, 529, 873, 366 [

16, 687, 302 [
109, 603, 387 [

1,436, 957, 281 M

1,436, 957, 281 [

_68_



2 [77v Fodin]
LFD 7 7> ROBLHIE 2025 4F 6 A 30 HEETT,

[UBSAAXRKKY RS « o ba—L - 77 K]

2,942, 044, 365H

17,922, 381H

fE pERRE (1 —10)

2,924,121, 984H

1, 766, 022, 639 H

1

1

IV FEAT9 3K
V 1 B4y sigERsE (IL/1IV)

1. 6558

2,915,019, 4941

18, 000, 000

2,897,019, 494H

1,424, 277, 680 1

1
1
IV JEATH N
V 1 B4y sigEs (IL/1V)

2.0340M

_69_




#4 [NEREEFEZ S35 O]

(1)

(2)
(3)

®e

(4)

(5)

(6)

HFE

ZEA L, FREREDRPD A/ RVHE R LIS LV ZEAFZRITT D56 RS EEA S b5
B A IRAEF A~ DL E DGR, FoA NS0 b LA N SR~ DL EOFR TR nb D L LE
D
ZASH A D
FEFRHITH Y EEA,
REETIBR O N
RETERIIRIZH W H A,
A HE DR

CRASHEIE, TORAT DRI AT 55 AICI, URTASE OBIEORTS L 5% AHE N T E - R

STV IRE A EEICAR D IRERBEFICIREORGEEZ T b0 L LET,

C AR D HFEDH D 5EITIE, IREHEBISIE, YRR IR DA DORA T 2 ZMHED DO I L URER

ANDRAT DZHMED ABOWEINZ S &, £ O A 2R A EEICEER E 23RS 2b0 L LET, 2L,
RSB ENIRE e QA BARY L2 b D TRV AT, R AN DOIRER e A 4 BARR L 7ol o3RI 5% (2
M ORI O LB 2 B A E ) IS, BRSNS OIRBRICE T DIEROBUEIC L2, FEZAD
PRI DRI S 484 D N O IO R £ 721 T7EEPMT RN D X oWmT 56D & LET,

s AR DOIRRIZ DN T, FFERIE, SRR E OB ORI G & § 2 ZASHED FUHl F 72 1T STV D IR D

JEGE AR D IR RS & i N DIRBR e D B & PR LI IR RIS N R e 25 A7 SlB W T, BESEN %
HLROT L EERITIR0EH/RVEEND D LR L2 & &3, IR BRI 2% T 5 2 &
TEET,

52 4 HE DFETE O P

ZISHMEDEIE T, RO EE~OREH I IFREICE S RTHIE, FiEatB L ORI T S 2 &R
TEEHEA,

A AEE DO EIRAT

ZWHIL, BRSBTS VEE R SV ZRAERERITT 2B A ERE . ZRAFEOHIREITOREK
PiThhblnb ol LET,

ZASHED LY E

Tt thix, ZiEttewiEo > 2, Al EREORBICETHIEEICED D E A LR, —EHE
EOZISHEE L FIZHETEEb0 L LET,

ETHE D R0 E 72 IR O Z ISHE D BT oW T

PRI B SE O R O RS OB HME M FLE F 721308k S LT D ASHE IS 3 DINAR Sy Bl A D AL FRfI RS 3K
DA, fEFIE R L OMEIRGEOSHAN R EIZOW T, KEOREIC L 5130, RIEZOMOESR LT L
Ao TRV B ET,

_70_



H=A [ERERtEFE O]

1 [ FEREa g

1 [HZESHEEON]
(1) BARGORES:

2025 4 6 A KBITEDORFEDALOEAREDHE - 2, 200, 000, 000 M
TR+ A% - 86, 400 £
FAITHERE R L 21, 600 B

FilT 5 AR B I 2 EAREOFED TN
(2) ZFtFEOME

O  BE A

(ke =)

Tt OEBRPIT LEE R FH L, RS OREICLI > TIhEZRELE T,

BT, IESICBOEDR S GG %RE, ENINEZREL, ZoEMIEHOLR< & 3 HAT
ICETHRIBREB L OEEERICH L TR LET, 2L, BaoXEL L L XL, k&R L OEEREE DR
BEEET, HEOTFHREEMT L LN TEET,

B 2 OURIL, ESICHBEDOBONH D55 #RE . B O N L, & o R B O 15k
EHo TINEITWET,

Bt OERICIE, AEENRY 0 3, HENZDOBBIZH -7 WEEIX, tMoOBGEER T, Bk OIEF
WIZBWT ELZHDEBNEDLIZH T 7,

(RFEFZ B L OB B 1%)

RFEFER L, B ESOREIC L > TEELET,

RFEEFE L, D2 AR LIRS OPRGRICIEVEB EHITLE T,

Btz b > THfiROFh bR, fhiE, BlIftR, BXOZOMEM IR ETAEEDDH Z &N
TXET,

k={I11

ZUFHIIH Y FH A,

_71_



@ HEEM OB EREHENE

— gk
UBSTzub= 743 A b ()

RENREE FREGEES
« BEETEFAHDFT | * FTRIERELERRFID FED Fa2
« SEERfFEHED AT « HRER oD it E MRET S0 S |0 FER
« UZOWESAF S DFEE F |« BFEEN B fon AFRSICET2EEFED

EEFIMTOED F

i 1 T f
ERAEER — 0= -
b 24U -7 b 8 HIRT (B - TEESA
o SEFD B S0 FEh LU B AD RS £ U EE | L
 BHERELURETITET — | IESHIOERE
DO  BEE 2R EE EEDEE. SoMT 2ERE — | - AE AT
z S « FRRICRELI-FO MO EIE = Me-Th RS
ERAOET
R ol L A e It
IEFHDB IEmDB PIESEE: /i DB iEfﬁﬁE EmﬁB :@fﬁnﬁ IEEHDB — =
R S
VA TERS e
o ROMPFTESED U IEE (LT 2 oTREMES LU IETE (L - B 5D

BEEREO ST

« SREL TR IDEZ ST RIS EN A S 0 E TR
BLUF 2 —F U AT E DR

« BEICEL, FREAORISHEPUERDESE F

%2025 4F 6 H RKBIE

2 [FEONAEROEEDOHD]

(BB EFER OBEEIENICBE T 25/ ICED L BREREMELSLTH DR IL, AR EEROREEIT D
LB T&@pEih sk ICEDDEMPENIEIEE L LTZOERAROERE EROICESERESNEE
PEOEN (BEEME) 2iToTWET, o EpamisliEl 28D HHE _fEefpbamin| ELORES
A2 IToTVET,

TRt OEM T 2R KRR EFEFEIE 2025 4F 6 AKRBIE, LTt T3, (L, BEEERIIRE E
7,)

7 7 ¥ RO N fig g (B M)
B AR E(E 5T 33 41, 523
BRI E(E R 75 362, 555
Al 108 404, 078

_72_



3 [ESttS o]
1. WME#EZOERGIECONT
Y OWEEFRIL, [MEHEREOHE, R OERFIEICEET 28101 (BEF0 38 FFREE S 59 5, AT
MBS EERSHAN v ),) WONCFEMAE 2 FoBEICESE, [E@pEim s 225 BT 2 NBNFS ) CFEk
19 42 8 A 6 HNMIRFAE 52 5) ICHSWTER L TR £4, /-, L#EHIT THRMOME L T T
FRLTBY 7,

2. BEEEIFHIZOWT

Wkhix, [@pEinisE) 5 193 0 2 8 1 MO EICE S &, YEEFEE (2024 4F 1 A 1 H2 S 2024 4F
12 H 31 HET) OMBHERIZOWT, EY FTHAFREEEEEANCIVEEZZIT TR £9,

_73_



MmoSE B A N o B O&E @ EOE

202543H24H

UBST7Tktv k<= xI A MERSH
B ok &k = oo

EY 3 H AFREEEAEAN

woOooR =%

ggggigﬁa AmFE I S R
T amadt moE ok M

EEER
WEAIE AL, SR mEGHEE 1 9 350 2 H 1 HOMEICE S EEIEAZITH 120, [RESESEORIRM) 28I 5
NTWAUBSTEy b w32V AV MRREHD 20241 H1ENS20244E12H31BETOE3 0MFREFDOM
Bahak, bbb, ERRE, BEHES, REEARSELHHES, EELSHIHEOZOMOETRICOWTERZ{To 7,
WEAENL, ERROMBHERS, BAEICBO T RICAERY LR NI BESHORECHERL T, UBSTEY b -
7%/%/F%ﬁAﬁ®2024$1Zﬂslﬁﬁﬁmﬁﬁﬁ ERVEHAZ > TERT T 2FEREORERELY., R TOEER
FIZBWTHEIEIZERLTWDH D L7

B AL RO ARHL
YEEAEEANT, ﬁiﬁ‘iéziob\f FRICATEZ Y L3R b 5 B D HAEIC ﬁ%bfﬁkﬁ%ﬁoto A ORMEIC BT 5 MR
DEMFET, TMBRREEICBT S EEANOEM] IZRMINTWD, SEAENT, WAEICR T SWEMIICEET 2 HEIC
o T, SHENBMLTEY, o, BEAL LTOZOMOME LOFEZRIZL TV D, éﬁkﬁﬁi}\ . BREROREEL
2B O R R A ATF L2 L HIE LT D

Z OMDOTERHAE
ZOMOTHNEZ, BEL-MBHRRELGUHAEBRICEENL2HERD S b, ME#EER L OEAEREEUSNDOERTH D,
YEAENT, ZOMOFEHNENFIE LRV LRI LizToD, ZOMOTHEANEITHT 20072 DFEHE S ER L TWHRW,

BT  2 B R OB AR O BT

FEEE DOFEL, WAEIZE N T RICAERY L5380 b 2 EERF O LAEL E%LTE&‘&%%%VEE&LL WZFTRTHI L

ZdHD, ZhuiE, REXTRZIC L 2 BERERF RO R OMBRER 2R LIEIEICZ R T 572 OICREE DL Ll LN
oL 2 B e OEM S5 Z ERE EN D,

WBRERZER T 2128720 REE L, MDA S EMBHEREZERT 2 2 ENEITH L1 E ) e ii L, 3K
BENZBWT—RITRIER Y LBD b D EERF OISV TREREEICET 2 FHEA TR T 2L ENH 558 I M EF
IE%E%?#%)TE%‘&;%

AR OFEMEL, MBS 7 vt 2O L OERIZB T 2 B OBEOBITEHEHET 5 2 L1i2dH 5,

MHRREEICB T 2EEANOET
wﬁA@ﬁﬁi\WﬁAﬂ%mbt%E %dwf BEE L TOMBHRICNEXTFRBIC L 2EHEREBR TN 2DNE S
IOV TEBEM R REE ST, BEREEIZB W CTMNIONG) B £ ﬁ#é“ﬁ%%%#é LZH D, BIAFTRIL
TEX1WM L ORAETDAREMERH D | BN UIEHT D &, MEEROFIAEZEORBREIHELY 5 2 5 L AHENICRIA
FNBLAEIC, BEERS D LTINS,
%EMi\ EREIZBWT—RICATEZY LED LN DEAEDOEEIINE - T, BEAEOBEZE U T, WENEMF L Lo
ATV, %%mﬁﬁb%%ﬁbfuT%%m¢é
REXFBEBIZ I D2EEREBERY 27 2HBIL, T 5, £/, BEEREBERY A7 ITIG LIZEE THETE£ L,
FEWiT 5, B E?ﬁ@@ﬁ&@@m IFEBEAOHBNICL D, &b, BARHOLE L 25+ oMb BEATIE AT+ 5,
WMEHEREEO BIE, REETHOAEIC O W TEAEHT 200 LD TIZRnA, BEAE, U AZFHMEOEmHICEE L
T, RIUTSE U R A T 2 TR T 572010, A4 2 NEHSH 2 a5,

_74_



REEDRA L3 8 R OF OB FEOBEEIME, W OITREEIC L > TThh =23 Fo RS 04K OBh# 4 5
HREFIEO Y2 T 5,

EE DGR E L CHBHEEELERT D Z N THEINE I, £, AFLEERFUCE S X fikkid
ORRICEER5RRF LA L SE D L9 FEH TRk %LTE%&T%%@% LD HALDDNE D s T B, kRO RT
Iz %Téﬁ%&?ﬁ%@# 1O LD, BEAEREEICBOTUE#EROELFHICEELWE S5 2 &, JIEERAR
Tife I %?5%%%%®Eﬁ$@#ﬁﬂfﬁmﬁé@\M%%%Kﬁbf%%%@ﬁ%ﬁ%%%?é:&ﬁﬁw%nfw&
BEfy NOFEIIT, ARG ENE CICAF LEEAITFIUCE SV TWE R, fBROFELORMIC LY . ST L LT
f;ufé“f£< fo@éj fﬁiﬁ)&)éo

%%%i@%f&@&ﬁ%@ﬁ EREICBW T RICAEZ L RO LML BEESHOEMEIIHEIL L T D NE I L LD

. BT A EREEE SO SR OER, BELUONE., T ICMBEEEN L L 2 B0 FELR 2 BEICFKRLT
b\%mx& I IEFHET 5,

%%%i’ﬂ#é CREHOREE L 7D %%%ﬁ EEN DM AL OB IERICET 5+ oyl 2 B AL 2 AT
L7, MEHEROEAZFE LERT 5, BEANT, MEEAOMBIEROEAICET 21EHE, BEELOEMICE L TEE
ﬂ%éo AL, BAMCEEERICH L TETEZA D,

A NIE, BEARICH LT, B LA O & 2 OEMI, BA o SRR TR L 7o NER I 0 EE 2 A & 5 e A
L®E%&%ﬁ$ﬁ\&U%E®%@Tﬁ@6ﬂfwé%®m®$ﬁ_waﬁﬁ%ﬁ5o

B NE, BEAERICH LT, MR OWTOERNEICR T AMEMIICET IHEL BT L2 &, WOICEAE AN OIS
WBEHE2 D EAHEMICEZONDHEHE, LOHEERZFRET D720 DORIGHR 25 U0 D354 S PR S SR & 3R vl fE 72 K U
WE TR 2200t —7 0= RZ2EA L T AESIZZONFICOWTEEEIT D,

HIEBIR
2tk & YA AIIEBPITHR L OMITE, ARSFHEOREIC LV T~ S RERGRIEZR,

ook

(B Efdid, Y4k, EAEREEORACRBESNICFHZEFALLLLOTHY | TORATLEDSBIERE L TRV £,

_75_



(1) [Effxri]

51 Al AR MR
(2023 4212 A 31 H) (2024 =12 A 31 H)
. R - & %E ~ &KA
A za | P (F) PR (F)
(& PEDEL)
PEENE P
Bl - 1AE *1 2,548, 144 2, 535, 404
ERIPNE *1 72, 447 184, 711
AR ZFEE M 593, 096 579, 091
AIMGE FH 52 FEHR *1 726, 267 560, 509
Z DRI EE *1 537, 360 641, 829
"L E 17, 754 18, 005
ZF DAth, 5, 264 3,577
TRENE PERT 4, 500, 336 4,523,128
[ i PE
P& O oOEFE 413, 637 498, 189
AL 128, 037 223,189
FRIERL 4 pE 265, 600 255, 000
AT BN 20, 000 20, 000
[ E & pERT 413, 637 498, 189
BrEAE 4,913,973 5,021, 318

_76_




- [FlIE =Xy y WE AR
g (2023 4212 A 31 H) (2024 =12 A 31 H)
. e - Rt - KA
B 5| P (F1) PR (T
(BfE D)
B AE
TAY 4 59, 897 48, 296
RILE *1 1, 169, 924 1, 306, 303
RILTHE RS 2,538 10, 467
ARELVENFLSE 19, 936 82, 550
5544 569, 228 645, 318
Z DAth, 7,094 22, 385
TREhEERT 1, 828, 620 2,115, 322
[ E A E
BS54 4 - 1,411
[ E A E R - 1,411
AlEAE 1, 828, 620 2,116, 733
(W& PE D)

FREEA 3, 085, 353 2,904, 584
BARA 2, 200, 000 2, 200, 000
FlILS Rl A4 885, 353 704, 584

FILS e 4 550, 000 550, 000

F DMFILE R4 4 335, 353 154, 584

R 25 T e 335, 353 154, 584
MEERET 3, 085, 353 2,904, 584
AfE - MEESET 4,913,973 5,021, 318

_77_




(2) [HALEFHEE]

Al AR MR
51 (B 20234 1H 1H (B 2024% 1H 1H
% 2023 4F 12 A 31 H) % 2024 4F 12 H 31 H)
. ERT - & %E ~ &KA
b za | PR (F) PR (F)
=€ e
ZEReE 4,411, 454 4,005, 468
1 32 R e *]%2 2,133,967 1,954, 971
Z DAt ZE N 4% *1%3 2,094, 215 2, 468, 820
T F 8, 639, 637 8, 429, 260
CES
A TFECR 1, 840, 518 1,676, 399
JNE EAR 66, 474 69, 921
A 2,906, 831 2,669, 100
AT 138,213 128, 096
it *1 2,768,618 2,541, 003
ZRtE R 200, 737 201, 221
R 63, 596 50, 092
HEE 547 791
Fl k% 41, 830 38, 243
e ¢ 12, 131 9,909
% D *1 9, 087 1,147
3 R 5,078, 159 4, 666, 734
— i B
Fekt 2,235, 586 2,144, 147
1 B 203, 957 161, 936
fekk - Y *1 1, 520, 195 1, 388, 310
B 511, 434 593, 900
R 6, 233 6, 429
B ImE 32, 999 36, 934
FHBLARR 48, 950 44, 787
BN PEE SR 257, 415 243, 048
IR T A 118, 068 96, 088
LR %1 271, 366 818, 475
a3 69, 992 52, 120
— B B A 3, 040, 611 3, 442, 032
I=E ZAlE 520, 865 320, 493
AN AR
= AR 9 202
PR LR 15, 637 -
HEN - 38
SN AR F 15, 646 240
= S H
HFIE *1 - 2
VRSt - 17, 632
MK 3, 550 6,933
= EANVE R 3, 550 24, 569
S GEaIE 532, 961 296, 164
EIGIEE L IE 532, 961 296, 164
ENBL, ERBL OV ER 130, 274 130, 993
NG 4 67, 350 10, 600
AR 2% 335, 336 154, 571

_78_




(3) [REBEAFLIFHE]

ATFEAERE (B 202341 H1H £ 2023412 H 31 H) (N7 1)
FREBEA
Fa e
i \ Tl \ e
BAR F ik Al RlRe | FIaERIse P aEt
(i & el aEt a
) 2k el 3 4
ELIEEE 2,200, 000 550, 000 368, 275 918, 275 3,118, 275 3,118,275
M O EYEA
T4 DR Y A 368,258| A 368,258 A 368,258 A 368, 258
1 BRI 2% 335, 336 335, 336 335, 336 335, 336
MR OEBEAS T A 32,921 A 32,921 A 32,921 A 32,921
IR 2,200,000 550, 000 335, 353 885, 353 3, 085, 353 3, 085, 353
WEHEFE (B 2024 1H1H % 2024412 A 31 H) G )
FREEA
Fa R
saoliih e A i pE
BARE F ik Flaflre | FIaEfRe A% At
el pabely aEt o
Fl 2k el 4
ELIEEE 2,200,000 550, 000 335, 353 885, 353 3, 085, 353 3, 085, 353
L OB
T A4 DY A 335,340| A 335,340 A 335,340 A 335, 340
1 BRI 2 154, 571 154, 571 154, 571 154, 571
MR OEBEEEASFE A 180, 768| A 180,768| A 180,768| /A 180,768
LR 2,200,000 550, 000 154, 584 704,584 2,904,584 2,904, 584

_79_




[VERLEE]
(EE L RFHED
1. BIM&E0H L%
(1) H55144
BEROEEDEEZHH 2 5720, XHRIAEZFELTEBY £9,

(2) BWEHGAT 5124
IBTRAG AT 5124 134 B M OEZE B OIBIBAR 120l 2 2 72 UIIRICIS 1T 2 IBRAS (AHEH5 S OEE PE D fLiA
BN E | BBERHZF EL TR £,
¥, FEBEEOHEN, IR HEB ) DR E Lo ERE PR LA B 2 256121, b e
LLTRFELTRY 97
BRI 51 M a0 5 6, BEANIFROLEBY THY £,

[FIE= < W SEAR T
(2023 412 A 31 A) (2024 12 A 31 A)
A2, 488 T A4, 649 T-M

© BRfa T RIARRD B IR 07 ik
BARIHEZ ORI H T2 | IBRAG (T FIAR 2 L FHRAE R £ TOWMISIRE S8 5 FEICOW TR,
afrREREEIC L - TR £,

@ BEEHR EoEROE LT IE
BOHE R EoERIT, BAFEICRFHEELHE L T £,

2. EERIR RO O LR

(1) ZReHE
T HE RN L., WEETRICESE —E0HMIch 2 BT LV IBITEEN L SND R L TWA T
O, FEEFEOH 2 OMEERFEICETRME AT U CINREZRR L T £7°,

(2) EHZFeHRM
TEHZ I, REEROICESE BRI h 2 ERIC LY BITERENELESIND EHAB LTS
728, BB RIS X B SN B R S TR R R A e U - B IS A 3Rk L TR0 £,

(3)  FiEh i
TEASZ AR & EN D BRI OV TIE, BE TN S E R ERDEHEEDORED RN T v —
T ERITEOMDONRT p—< XA HIE % BB BiEERSICRT 2 —EEE L LTER I E T, St
RSN & 2 T A MR E LTS s & LCEER LTl 9,

(4) Z DOfhE IS
OB S ZET 2R, RSttt o\ TED O FERICEKSE, ARTHEL, &5 x#k
L7 HIEICIE 2385 L TR £9°,

_80_



(EEARRF LORY)
L MSERLGE PE ORI AT REME
(1) HEREREOMBERIH b Lo
(HAT - TF)
EEiE
255, 000

TRAE A 4 8 PE

(2) @B LCHB IR D EHE ARG EO R ONEIZET 215
MRAERL 2 PE DFBRIL, TR OB IS CERBATS O R AERH K OB L > TRE-> TV 9, 4
AR T, FERO AR R DOLEE 2 EIC K> TR 2T DIt H v . ERISHEA LB
ORI K O@HFN AFED L Rig o7 h, BHEREFEOMBHRICIEN T, HIERE&EPED S EE R
BEL 25 RERSH Y £,

SR FHOLET)
CRTYESYY

(e R BALR)
k1 BISRE ISR 3 5 B RE M OV AfE
HRBICE TN D BB T 5 EER CREONAEIT, ROMBY THY £,

(BH7 - TH)
AT AT W AR
(2023 4= 12 A 31 H) (2024 4= 12 A 31 H)
e - FHE 1, 062, 302 1, 453, 958
R4 14, 609 14,939
ARMGE H 52 FEHR 31 30
Z DAMAIN 4% 436 325
ARFLE 78, 542 95, 435
(FE2EF A ERLR)
*x1 RSt E OEG|
KR BICEEN DG T 2 EEIFHIL, ROBY THY £,
(B47 - TH)
AT AR WA
H 20234 1 H 1H H 20244 1A 1H
= 2023412 H 31 H = 2024412 H 31 H
T =% E RN 28 28
MR O 1 -
NG ¢ - 21
BT 627, 004 777,122
*2 JEHZFEWINICIZ, ROBLDEEATEY £7,
(B47 - TH)
AT AR YR
H 20234 1A 1H H 20244 1A 1H
= 2023412 H 31 H = 2024412 H 31 H
P& By = i 93, 454 153, 494

*3 L O E AR IZIE, HESN 7 7 > N ORGEE R K& OV il 55 O MRRCORIRR 7 I 265 LISMC B4 5 %

—EADOFRBHIHE D W 2 F E L TR £,

_81_




1.

2.

Bk EEA S ERIGR)
AR (B 20234E1 H 1 H % 2023412 A 31 H)
FATHHRUC B+ 5 5E

R o FEE EEE et M P MREFE R
k=l (BR) 21, 600 - - 21, 600
B 2B 5 FIH

ONEES SN

ho . ; RERA) 14720 . -

itk MR o FEE e () | E%aE () FMER whI1%AH
;ﬁ)ggﬁf /fg . RLBliLY ==V 368, 258 17, 049 2022 4E 12 A 31 H | 20234E3 A 30 H

(2) AYERADNYHEEEZIIRTORAD I H, BAOHNFERPEHEFEL L DD

FEHY A,

WHMAER (H 202441 H1H £ 2024412 A 31 H)

1.

2.

FATEMAIC T 53

KR o FELH YRR MY SRyl b YRR
HaEk (BR) 21, 600 - - 21, 600
Bl izB 4 5 FIH

(1) FY&THh%E
hse . . L) 1¥%7=0 . .
5 oo fEE S (T | AaE () HHEH %A H
202443 A 27 H o .
S A LETED =2V 335, 340 15, 525 2023412 H31 H | 202443 H 28 H

(2) AYEANYEEEZIIRTOMUD I H, BYOMARERPFREEL L DD
ROLEBY, RiFEEZTELTEBY 7,

. . \ ; Bl 4o | 1M ; B

e ¥ Mz b2 b 75 %

N AR ORE| Bl DOFE o () | B4 () FEUER 13 4E A
B30 HIERE | . . NN 30 W TR
PRIV LESTED i == VI I P G PN 154, 580 7, 156 2024 4 12 A 31 H s o

_82_




(4B fih i it BAAR)
L R b ORPLUC B2 IR
(1) A=A a2k 2 Bk 5 #t
L, EaAEN - REIC OV TIEIR R TES: - (EAFIZIREL TRV £,
BUE, @RI R OZ Db DEANITH Y $E A,

(2) RPESONBERRNED Y 27N Y A 7 EFRRH
RINEFLE W, BEIC 7 7 > FOMBEFEICKRLARITE RN E L THVIAZ N, ZREFE X ToBIRE
SNTHEETMENE T LTV LZENE, FHUVAZIZIFEALE VLD LEEZTHET,
RIGEAZFEHRENC & £ LT, RINEFLE W & FERIC, FE2ETHE & oRE FRIT I ohlE
BHINTWAEIEMENEMT ERoTnEZ b, RV AZIZIZEAEZRZNED EEZTVET,
ZOMRIINLE L, B TREZERDOREVEBEBICRE L TWD ), EHY AZIFEAER VY
DEEZTNET,

2. AFhPE M ORMIZEICES T 5 FIR

() 1. &RpE S ORI O 5 E ik
2024 4 12 A 31 HIZB W T, BEMOBANLETRT2HEZI IS VERTA,
ek, Bl - TAAE, RINAE, RINEFEE®E, RIOCEASZFEHRN, 2 OMRIUIE, TEY &, RIEEH., R
AT B P R OURFATE APISE 1L, IR CHE S5 - Ol MEEMAEIC T LT 2 b O THH Z &b, IR
ZAKLTEY £,

(7F) 2. @EEMEHEDRK A& OEETEM
H

AT EFE (2023 4212 H 31 H) (BENZ . FH)
14D 1 4FH
B4 - e 2, 548, 144 -
AU 72, 447 -
RN FEE N 593, 096 -
AR E FH 52 G M 726, 267 -
Z DAMAIN 4% 537, 360 -
&t 4,477,316 -
MEHEEERE (2024412 H 31 H) (A7 2 1)
1L 1 46
Blé - e 2,535, 404 -
AU 184, 711 -
RN FEE M 579, 091 -
AR E FH 52 G M 560, 509 -
Z DAMAIN 4% 641, 829 -
&t 4,501, 545 -

_83_



GEEEAG T EIfR)

BUE3EAERE (B 20234E1 H1H £ 2023412 H 31 H)

1. B LTV D H B O
M T E AT AR A B NS E IV AE SR EE 2B LT £,
YO REEMRMEEFESTIT, Ml UBS EAEAS . UBS $R1T S & OV UBS SuMi TRUST W7 = /LA « <
I VAV MRS E ORFFREARNTH Y . FEEEEOHEILRBBAEBEOLRICL->TEBY 4,

2. WEEAAATE
(1) BWEHSAHERS O E ik & IR O PR R

(B47 . T
IBIRFAFHE S O % & 1,021, 872
st 96, 058
FILE# H 8, 457
BOEH A EOZER O YR AKA A29, 900
RIS 1T D SHLKA A139,913
8 O G WA A -
JRBRAAHE S D M A 7% 956, 572
(2) FE&BFEOHEERE & PIREESOFIER

(B47 . T
FEBEOMER S 1,073, 684
HAFRE I AR 5,927
BOEH A EOZER O YA KH 16, 783
HETMHOOMHEE 128, 129
RIS 1T D SHLKA A139,913
EAE PE DI IR & 1, 084, 609
(3) IBASIHER K OMES G E DO MRS & & S xR EITEH F S NBBAT21 4 4 3 X ORI ESE F ok

(B47 . T
FE TR BE O BRRAA FHE S 956, 572
LB E AL, 084, 609
/NG A128, 037
FERE ST AT O BTG FHE S -
IR L SN Alk & EEEOMEE A128, 037
BIES e B R -
AL 42 A 128, 037
B IR E SN Alk & B FEDMEE A128, 037
(4) BEEASATEF K OV ONFRIE B O 448

(BA7 . T
B 96, 058
FE 2 A 8, 457
WIFRE I A% A5, 927
B R Lo 2R o LB AA41, 757
8 22 s O R ALEE AR -
e TEHG AT BE L2 4% 5 BB 1< 2 56, 831

(7E) ERCoOAh, Rl iBRe: 35, 558 T-H 2 1BAa (T8 & L TR L Th Y 7,

_84_



(5) FAEPEIZBT 2 FIH
O AFEEEDERNR
FEEBEEATNINT D2 ERPFTLOLRIT, ROLBY THY £,

(€33 42%
= 22%
Dt 36%
aEt 100%

@  EHIHIFHE MR OB E Tk
FEEEEORMFEMNMRRZRET D720, BHER O THENDEEEEOR D & FEEEL T
D SRRTILEREN D OHE R ORI Sh o REIOINRREZZEL T Y £,

(6) EBHERHE EORREMEICET 5 HHE
WMHBEERICBIT D EEREEEGHE L oFH I
E|5|=R  0.875%

EWIFREANER  0.58%

3. HEE L E
A O R E R EE ~DOBEHLHARIL, 25,678 THTHY £ L7z,

_85_



WEIEER (H 202441 H1H £ 2024412 431 H)

. BHALTWDHEDOHE
A O E AT AR A B NS E IV AE SR EE 2B LT 0 £,
YO REEMRMEEFESTIT, Ml UBS EAEAS . UBS $R1T RS & OV UBS SuMi TRUST W = /LA « =
XA MRS L ORISR TH Y | FEEEHEOFHFITIREBESOLRICE->TBY £9, #HE
ETHIETHY, BLEOWHBICHIGT 2FEEEEOHEEABEMICETE TE L 2 LD, EKRMTIEOERLICE
OTRHBELTEY £,

2. WEERA AT
(1) BWEHSAHERS O B i & IR O PR &

(BA7 . T1)
IBIRFAFHE S O % & 956, 572
st 88, 319
FILE# H 8, 300
BOEEH A EOZER O YA KA A30, 654
RS 1T D S HLKA A60, 315
BN O G W A4 -
JRBRAAHE S D M A T 962, 221
(2) FE&BFEOHEHRE & PIREESOFER

(BA7 . T1)
EEGEOH RS 1, 084, 609
HAFRE I AR 6, 033
BOEEH A LR O YR AKA 39, 800
HETMHOOMHEE 113, 873
RIS 1T D SHLKA A60, 315
EAE PE DI IR & 1, 184, 000
(3) IBMAEFHER K OES G HE D IR & & S5 RFITEH L SN TBE T 51 Y 43 X ORIHAE S H ok

(B47 . T
FE TR BE O IBRRAA FHE S 962, 221
LB PE AL, 184, 000
/NG A221,778
FERE LI E OO I RBR A B S -
BRI L SN Alk & EEEDMEE A221, 778
BRERAG 1T 51 24 1,411
AL A2 A\223, 189
B IR B SN Alk & & FEDMEE A221, 778
(4) BEEAEATE A KOV ONFRIE B O 448

(BA7 . T
B 88, 319
FE 2 A 8, 300
WIFRE I A% A6, 033
BOEEH A LR O LB AT0, 455
8 22 s O E R ALEE AR -
e TEHG AT BE L2 4% 5 BB 1< 2 20, 131

() Eftofh, FrpliREE4: 52,599 THZ BB EA L L TUE L TREY £,

_86_



(5) FAEPEIZBT 2 FIH
O AFEEEDERNR
FEEBEEATNINT D2 ERPFTLOLRIT, ROLBY THY £,

(€33 41%
= 23%
Dt 35%
aEt 100%

@  EHIHIFHE MR OB E Tk
FEEEEORMFEMNMRRZRET D720, BHER O THENDEEEEOR D & FEEEL T
D SRRTILEREN D OHE R ORI Sh o REIOINRREZZEL T Y £,

(6) EBHERHE EORREMEICET 5 HHE
MR RIS 5 FE PR B ORI
HFI= 0.910%
EWIFREANER  0.58%
TE—RpAEIEE 100. 000%

3. HEE L E
A O R E R EE ~DOBEHLHARIL, 23,358 FHTHY £ L7z,

_87_



(Bizh RAFHEALR)
L HER G PE DA D T 72 R B DN ER

(BEAT - M)
AT EFE MR

(2023 4512 A 31 H) (2024 %12 A 31 H)

TR
RILE 24, 400 21, 400
PRl 0 S 78, 300 77, 400
BIERREE S 62, 400 81, 400
ARILFHED 6, 400 8, 200
FRECER I 31, 900 29, 000
IRIBAG AT 5124 & 25, 600 /54, 600
55 Y4 146, 200 169, 900
Z D 3, 600 3, 300
FRIERLB /NG 327, 600 336, 000
EEfileGIEY 62,000 A81, 000
MIERL G PE A F 265, 600 255, 000

2. JREFEDBR EBNREFHETE DIEABEDO AR L DR OZEROFIA & 72 - 72 22 IHH BINGER

I

AT MR
(2023 4512 A 31 H) (2024 %12 A 31 H)
1EIE a0 30. 62% 30. 62%
(Fi#%)
RESE R ANTHBEBITHA SNV IEE 4. 36% 9.95%
WA FETE NS A0. 18% 0. 45%
RS | 2458 0D sk 1.88% 6. 42%
B H 0.43% 0. 77%
D, A0.02% A0.41%
Bz Rzt % O1E NBL & DA R 37.08% 47. 81%
(I 2& 7B BELR)
1. A% 5 fi U 7 1

WIS ORERRITHR D EBY THY £,

(BN - M)

AT MR
(2023 4 12 A 31 H) (2024 412 A 31 H)

ZEREE 4,411, 454 4, 005, 468
1 SR e 1, 934, 008 1, 740, 517
ECEDER (1) 199, 958 214, 454
T O E ZENAE 2,094, 215 2, 468, 820
Al 8, 639, 637 8, 429, 260

(B AL, ARG REFICB O CENZERMMCEZ O TRRL TR £7,

2. NS A PURT 5720 DM L 72 D15

(HERRFH 8 o THEERGE R OE M OF L] ([CREO LB THY £,

_88_




(227 A v MERS)
1. &' A2 MEH
VIS EREDHE v /A FTHHTD, A EKRLTEBY £7°,

2. BAfEH
(1) ®WEEOY—ER T OE#
Lo - - AR, BREFREOEENBZOKIS LR —-THDHZ &b, Wih - =X T LD
HENEOTLHAEEIE L T £,
(2) HIEIZRE9% fE

=€ J'EA
B4R (B 202341 H1H £ 2023412 H31 H)
HA pNE| Z Dt A5t
2,092, 343 T 1,234,765 T 901, 073 T 4,228, 182 T

LHEFE (H 202441 H 1 H FE 20244 12 A 31 H)
HA KIE Z DA it
1,913,478 T 1,589, 734 T 920, 579 T-H 4,423,792 TH

() EFEIGRITBEOFEM 2 A L U, B E 7230 L T 0 £,
ZREE MOV T, HIE EREHREZ D 272202, SEHEAKR L TR £7,

(3) FEHABEICET DI

BISEAERE (B 20234E1 A1 H £ 2023412 A 31 H)
T e b BET At 7 A2 M
UBS 7 /L—7 (x1) 2,094, 243 T Pis v

WHEEEE (B 202441 H1H % 2024412 A 31 H)
T+ 7E b BT 287 AL M
UBS Z/L—7 (1) 2,473,651 T B

(1E) ZREAEHMICOWTIE, HIE EEEFRZMD 220 e, BleE L T £,

(¥1) UBS Z—7 1%, R 50 » ERVICEIT HRKFEECHKBEBEZOBEFEIIR L, Fr— Ublexy K
U— 7 LM L, FEIER, U AZER, RERIKR S =— XTI KA R L BT
1TREN 2RI L TRV £7,

_89_



(BE# Y FHHE )
1. BEEYEEE L OEG
BIEE3EAERE (B 20234F1H1H £ 2023412 A 31 H)

(1) Bt
GiAl HED N
| BED | SR s OFF | BEM . " B3| : P
BE T [T XS S | e | o BEOWNE (F-F) A (F-1)
THE ) me | wme
Z—bE— | AA | 3.445 | 4RIT. BT | &EOTEN |[BEOFEANR B4 - TES 1, 062, 302
m | A A . KIE | GERES |8 100% | v, B4R Hm 4, 809, 526
T4, V—|Fz2—| Kn P, B EE W 5, 463, 144
~| @D |V HES77:30)
TAUCEIT™ i 2 e 28PRIT A4 14, 609
it B HHEFE g zae sy 576, 242K UL 1% 76 4 31
W AER ORI Z T 69, 944
| UBS Asset| AA 43 BE (BT Ar) | FEER | FHEeE (I 50, 7611 OAARIIL 436
Bl Management| % - | ®H | MY |EH 100% | &REHE R % R 2% A 8, 597
AG Foao— | XA R ¥R, 7
= Yuk | 7T BT 5
L
fan

() 1. z—tv—=x . =A. P—ERTT) L. UBS Asset Management AG MEHE(TH VY . BHOHSHOBSH

W51 A e OV BG | S D PR 5 155
Lo APFEIE, MBS0 2 EZESHVEE S LTREL TR Y £,
2. BUBIRMFOWEIZOWTIE, RIS & FRRICIRE L TEY £,

FROSFED S H, BEIGHEIITHERE NS ENTE LT, HIRESIITHERENS I TEY £7,

_90_



(2) S thEE

wre | FEO| ot 3| ke
i [AwNG . |DF I #
mi SHEO | e | x| D8 D | MERES W3l % pos B P
" Hige | e | ) e (F-1) (Fr)
Wik A
UBS Asset | o oo .| 505 Wers | OME R 156, 8611 DAL 4 60, 514
Management | . | 00 HE AL B PEE S K (R A 104, 160U A4 17, 519
Switzerland b S5 BLIEE S w\%h@%#‘$ﬁé%% 151, 739K A # 69, 552
AG HFEBELE |(ZH)
o L |EBERER 317, 045 I A4 9, 960
UBS ZE% ;iﬁ%: 347 —— jzgfiiﬁﬂmﬁéﬁ%% 257, 415/% OMANLIL % 3, 549
e A et i N IR = H -
= o T &M @ﬂﬁg@f&A#%(xm) 35, 389 A% 190, 815
UBS Asset | o o\ | 29E7 WY | OMEIINEE 38, 9141% DRI 17, 380
Management | _ ., H—A b | G Bl R S M (R A Y 138, 536pRIATFE 28,513
# |(Australia) SR ZV7 |ERHZE O, ZHICET [t E 22,276
Ltd R HEBEESE |(ZH)
% | UBS Asset 5.0 55 Yekw o BN 144, 596 A4 1,093
Management | />4 ?yﬁﬁ B RE 2L EPEE G K (R A 292, 46217 DAL 4 37, 493
F |(Singapore)| A— | 77 S R O, ZHUCBET (Rl 11, 3635 £4 2% 76, 104
Ltd LHEBEEE
? UBS Asset 165 5 S [T OfE IR 264, 17T2HINN4 5, 415
Vanagement| >t e | B || WSS R R 1, 323, 6081Z DALAMLIN 4 64, 527
* WK Lid | 77T g [EEE O, ZRUCBIT (B ZAeat 230, 0094 %% ] 176, 876
N HEBEESE |(ZH)
= | UBS Asset K[ - W [T OME EIES 97, 5TIARINA4: 7, 626
.. [Management| 77 o | 50 K[ WRE |, | HPEEARS K EEsR 622, 0311% DAL 4% 49,512
o\ mericas) | 717N |k | O, TRUCHT [FE R 206, 04644124 112, 345
e i DR (2
% | 'UBS Hedge K[ - 05 T Ot E A A 372, T21RILA 4 721
Fund oL 3 K & 2L e Rt A 5, 9721% ORI 4 68, 622
Solutions | 7 7\ 7 . i 3 EZC T e 96, 6204527 3, 384
Ry rv =
LLC (=50
UBS e . A . USRI el 2L Y- & 704, 664U A4 850
0’ Connor gfi_ %;21 éﬁ; L iiiiiﬁ EZ RS 6, 393% DAL 119, 705
LLC ‘ T EetaE s 7, 520K A% 11 1,413
UBS Asset 153 B WEEE | OME RS 66, 698U A 4x 605
Management | . . BE |, | HEEEANRE N ZRtH AR 180, 5931% DAAU I 4 27, 082
(HongKong) | iw 3 O, ZHUCHT [HB &R 32, 160452 T 44, 279
Limited LFEBEEE (R

5| G B CRHL S | A D Ve J bt
L FEHTEAEHL, A~ O R AR B R TIRE L TH Y 7

2. ANFEIE. HAEFIHTLEE S EEZ L L L TIRELTEY £9°,
3. MEEMII, B DNIEESHMVEE L LTIREL TEY £,
4. BEIRMEOREIZONTIE, —BHGIRF & FRRICIRE L TR Y £

FROGHED S H, WG SHEIITHENENREEINTE LT, HIRESIIIHEEBRENEENTEY £7,

_91_



MEESERE (1 20244E1 H 1 H F 2024412 A 31 H)

(1) Btk
Gl HED HEULHE
| SREO | o N OFTf | B R e 5| 448 . WiRER
B e |PER) X3 o | e |k omig BBl OWE (F-7) #H (F)
M) mx | wme
S—E— | AL |3.408| 847, | WA | &ROEA [REOEAR Bl - A 1, 453, 958
| == Z - | OKE | GEFFES ([ 100%| v, G e Epll 5,931, 641
Bley velga—| rro . B Wb 5, 539, 985
EC S P35 1 O
= CAVUCET Vi i)z e 4 28R I AL 14,939
" 2 WBERE g s 722, 95APRIT i FH 52 E 30
FOMER e 1Bk A7 T 85, 323
| UBS Asset| AA 43 HRE (e fr) | FEER [FBER 54, 16717 O AL 2% 325
Bl Management| A - I=p] EFZE |HEEE100%| BEEM % CR$L e 10, 112
N AG Fa—| AL A BRO, *
= Vob|7Tv TUZEET 5
" FHEE

() 1. o—b—=x R, 4. V—ER17) 1. UBS Asset Management AG DS TH Y | Yot o
ThH ET,

W5 | St e OB G | St DR TE J5 845
Lo AR, AT 2 RESHMVEZ I E LTREL TR Y £
2. BUBIRMOREICOWTIEL, —fRIGIEM & FRRICIRE L TR Y £

FROSFED S B, BEIGHEIITHERENZENTEL T, HIRESIITHERENS I TEY £7,

_92_



(2) S thEE

; %%@%%%
P BAE e | PPTA | g 5| IR
mi Sa” | mew |z | D8 g | BEURE O maons | g BHA s
HYEE 4 g ) a (FM) (FM)
B | i
. WEEY [T OMEENE 296, 988/ D ARULIL 4 63, 817
s heser | ZAR N SOP | |, [wmm i menn 141, 970 A 70,459
Switzerland AG vt 77 SOlIES O %%LICAE'?J'?“ $§%§§E% 29, 953RHATE ] 118, 035
LHEBREFE |(ZH)
N e 377, 406U A 4 13, 096
vs s | O e | . MEROSTE e paig 243, 0481% DAL 19
et t@g? =t e gﬁiégﬁgA#%(Qm) 3, 288K IAEE 187, 268
UBS Asset | o | 29 B eI [ OME NS 37, 280|% DA AR 2% 16, 999
Management | ) F—A b | G AL G PEE S K (R A 130, 59146 % F 23,992

b | ustralia) | 207 1 U7 R O, ZAUCEET [ EER 38, 398

Bl Ltd - R HFHEES |(ZW

| UBS Asset Nsoms |, MRRE 2 OME I 193, 08017 DAt AT N 2% 53,615

| Management | /> SN BRE 2L W PEE T S M |t 255, 8454 A2 55, 753

o | (Singapore) | A=) 70 N B O, CHUCBIT B RS 20, 121

Ltd LHEBEEE

O | UBS Asset 172 E | [ JoREE € OMERRG S 1,995
Vanagement | o0 wm | BE | [HEEREE L ERAR 1, 156, 51317 O AIUL 72, 155

E3 UK) Ltd =3V NV FoR B [N %ﬂl;%ﬁ?‘ %a‘%?é‘%% 269, 632025 133, 175

LHEBEEE |(ZH

2| UBS Asset | k[ - ‘ RS T O E IR 1, 491, TT8RILA4: ‘ 1,720
Management | 43| 2° KIE | BE |, | BRI . E Rt AR 663, 76917 D At ALIL 316, 011

# | (Americas) LLC.| > ki R A O\ TRUCBIT R R 262, 084PRFA 1% A 152, 914

LHEBEEFE |(ZH)

4 | UBS Asset 153 575 MEEHE [T OMEENEE 32, 891[% DA AR UL 20, 462
Management e ik Bk 2L GRS K (BN 110, 089 A% 40, 784
(HongKong) o [T O, THIUCBIT [ Zae i 19, 080

Limited LFEBLEEE (R
UBS SuMi TRUST] ST IR o [FHERER 1, BI5ERIN A4 61, 200
EYI IS R 5 P Y ST (3250
Z%V&%ﬂ;ﬁmgk SLEM @3k 7L U%gifgiA#%@ﬁw 65, 14917 Ot AU 2 9, 437
#t: W ok =7 = PRIN i 61,577
. T ‘ MY |[FHERE 105, 03417 DA ARILINZE 25, 446
JUF g AL B 00,00 B | || BT AL TR 61, 773
A RESHE Y - b= I (N Iy
LHEBEEE

W5 24 B O G | SR E D YR TE T7 8155

2.

1. FEITEEENT, MR FE~OFEBE SR EICHE S TIRE L TR £97,

MNEEIT, HAE IR 2 EESAEZ L LTREL TR £7°,

SEERERIE, BN EE AR L LTREL TR £,

B IR EOREIZ DN T, — G &L RARICRE L TR £7,

UBS Asset Management (Americas) LLC %, 2024 44 H 1 H{} T UBS Hedge Fund Solutions LLC & UBS

0’ Connor LLC ZWUXAPFL7=72%. UBS Hedge Fund Solutions LLC & UBS 0’ Connor LLC D4-H(5|4%H &

Asset Management (Americas) LLC OHB|&4H2 A Lid#iL T £9,

6. UBS Asset Management Switzerland A.G. !X, 2024 458 H 30 Hf} T Credit Suisse Asset
Management (Schweiz) A.G. ZWIXEPF L 72728, Credit Suisse Asset Management (Schweiz)
A.G. & UBS Asset Management Switzerland A.G. DE S| &% EH Lid# L TB Y £9°,

Or i

FROSFED S H, BEIGHEIITHERE NS ENTEL T, HIRESIITHERENS I TEY £7,

BlEthIZB9 5 1R

Bl ®

[EEEH 2%t UBS Asset management AG (FE_L35)
Battofgiat a—v—x 2. =4, O— @R  GELY)
BB 70 Blax#t UBS Group AG — Zurich (NYSE / SIX F3)

_93_



ARV 1ER)

AT E R WEHEARRE
(B 20234 1 H 1H (B 20244 1H 1H
F 2023412 A 31 H) £ 2024412 A 31 A)
TFRH 7 0 U PR 142,840 [ 42 6 134,471 1 52 £
LR 7 D R 4 4 15, 524 [ 82 % 7,156 11 09 &

7ps, EEMEGREER 1 B2 0 YIRS A SOV T, IR E L TO 2RV ORIE L TR Y £
/\Jo

(F) BN YHIMARE SHEOFEE LT, ToLs) THY 7,

AT SEE YRR

(B 20234 1 H 1H (B 20244E 1 H 1 H

2023412 A 31 H) 2024412 A 31 H)
LR (M) 335, 336 154, 571
WA EICIRE L e WaEE (T-H) — —
AU AR B Y IRIRIZE () 335, 336 154, 571
RO LA (BR) 21, 600 21, 600
(EE % EL)

MU EHIIH Y T A,

_94_



4 [FIFRRA L DHGIHIR]

Fitatid, T&pEREGE] OEDD LAY, FIFEBRA L ORI OWT, RICEIT 2174712 1E &

nNTWET,

(1) HEFERIZZOHMHE D L ITHITR E ORICBIT 2B 217725 Z L 2RRE L LEEERZ1T2o 28 (BRE
FOFFHEIIRIT, b LIZBRBIOAEEZEL, £2I348MPENBEIEDERZRESELIRBZRANRRNHD L
LTHBNS TED D bOERE £1,),

(2) EAMEMAERICBWTEGI 21T 2 E2NEBRE LIERZT/R Y 2 & (BEEHOHE#EICKRIT, b LT
SIONEZEL, £IXEMMELEEIEDEHEZKEIEIBZNAN 2N EDE L THENFATED D HDE
R E9.),

(3) WHEOWBIDOEKRME R DEMETH> THBIOAEEZETHIBENOH DM T, FitStoBIENE (it
OB TEZEOBIRME OB LA RA LT D Z L 2O Y5k mpE s 265 & B BRes a4 51k
ANEDMOMEE L TEAS TEDL2EMHIZEZYTIHIEENNET, UUT (4), (5) IZBWTHL,) F72ik
TIENE (RS RR EEOBIMEOB 2 RA LT\ D 2 &2 OMO Y3 ampain i | 5 L B
BRAE BT HIEANZOMOMKE L TEHS TED L2 BEMHICHYTLI2EEZVNET, LTFRL,) & AMEESED
FEEEOMOEG| 721348/ T VST 0 TEBIZ1T8 9 2 &,

(4) HZEASHOBIENEZIZIZITENEORREZMN D120, FOITR ) WEEHZEICE L CEMROG#F, EHME
DFEL LIIHGORMICIERS U TAMELRIB| 2(T25 2L 2NRE LEEHAZT/R Y 2 &,

(5) EfE (3), (4) IZBITF2H0DIEN, FARHOBIENEE T HENENEET1TATH- T, BEH
OFFEICKRIT, b LITBBIOAEEZFE L, £ITEMERIGIEDEREZREIELIBELOHLLDO L L
THEIFS TED D174,

5 [Zofh])
(1) EFKOEH
B OERDOEFIZE L T, HERESDOIREN LI T,
(2) FFinsEHFoMmoEEFEIE
FHESICEBERE B L E 2 -HHE, 13525 EFPERINITFTREH2EIIRELTHEREA,

_95_



BINRGERREE
UBSHAKKXY XY - 2 b ~w-77VP

15 FERIEK

UBS 7w b« =32 A MMEASH



SEY) AN S Y
UBSHAKY 27 « av ha—L s 77K

—EH DA T E—
EFEREEE IS RICH D E RHEEDED D H#HE., kDb DL LET,

1. FAT

ZOBEFFET, RIS D AABEORITT OMAUCHE 2TV, MADY 27 « 2 b
B VERIE IS L0 | Rl YRR OIS 2R D 2 L2 BiR L CGER 21TV E T,

TEELTHBRTERT T 4 UT (= A 2T v 7 2% LOKE VIX R 206 M LI E OB > 7 U5 & | #Rffifi 4k
S |2 T, BRI SE R AR A LR O T 21TV £,

IRRVIRT T A VT 4 — AT w7 A L3, BARFHHELIC LV B - ARSND T, RRTARM OO
EERERLEBEETHY . HRTEEYBS LURRTFA T Y 2 v Offifs 2 RIcHEH S THhES,

* [K[H VIX f§%]) (THE CBOE VOLATILITY INDEX® — VIXe) &if, /= « A7 a VIBIANC L VB - AR Sh AKX TT,
KEORIEBED 30 HEDRT T 4 U T 4 OHBMkEZRES D 2 &2 BE T 28 TH Y | S&P500 ISV TOT Y b
TvarBlOa— ATy a L oflifEEICHEEH I TOET,

2. EH L
(1) &S
UBSHAKKY R «avba—-<wF—T77 K8 QT I=¥F—77 8] LvwnEd,) =
AR T FERE IR L LET,
(2) Brignres
O <P —7 7 NZWEiEHEE2 TERERNR L L, BHEMEOTEINRKEELZBRFLET,
@ v ¥—77 v Rl U TEPMHRKA~OTE 1TV, BRMfEEEm s Z21EM T2 2 L1tk - T
FE RN LR OE R 2TV ET, 7o, BRIMEELEYEEIEX, £ LTHREERT 7
A VT 4= AT v 7 ABILOKE VIX F5EEEH LB OT7 VT Y X AZESEITVE
7
@ vV —7 7 v RZEFEHRA~OREITEAL 2 MR L, BEEIGITITHIREZ T 8 A,
@ FEHEAEBIE RSN DG E~OFEREEIS) 1%, JFHIE UTEFEMERED 50%LL T % %%
AL LET,
© G&EN . EFEMEOHE, fimEmEiclo L, FROX I RERANTEXRWEERH Y £
7
(3) BEHIRR

O KGR ~OFERERIEITIE, FIREZR T EE A,

@ WEETIEE (v —7 7 > FREIEAEB L O EGREEEIES (StpEinEs AT % s
AUy OYEEG PN B W THRFFZHIFTEE (MG LV —FRFiICREMENME T LT 55
GEREET,) REEEEGEREEVWET,) ZREET,) ~OFEEREES I, FErtMED
WG FERREED 5% LN E LET,

IEREPFE~DFEEEITITVER A,

TUNRT 0 THE] GEABUES 61 2D 5 IZEDDLOENWET,) OFAIL, MEEEIR X
OERIEENCEI VAT A7 ZWED HIR L NIREDRNR ETHEELZRA LA L
FAEDELE 2 FEBLT 2 BLMZITFIAE L EE A,

® —BALHEAREEEHESHRANCED L —DF T IMAED ) ARV y—, EHRSET

AR=V v —BILIOFT VT 4 TEx g ZR—D v —DIE LM E OFUE FEREEIC 5 5 F R,

JFAIE LT, ZNEN 10%, BrFT20%UNETDH L E L, YR EB2LZ L Lotz

AT, —REEE AR E R ASFANC LD WY RN E b L) E1TH 2 &

ELET,

3. ISR ST Ef
IRER (B4 12 H 19 B, 2720, (REROSEEFFEEA L LET,) (& FAIE LTUT
DI ENTIES S B EITONET,
O B GEHOF L, FREPERE Oy 25 OB Y FNE (v —7 7 > FOEFEMEIC
BT OBYFINIED O BIEFEMEICR T D & AR LR (LIT TA2 LESSFENEE] & WnE
T) EEHEY) BIURHR GHEftE S, A7 UEY G 2 R L TR Z VDL
F7.) FOREHELET,

® ©



@ Wigmblerar, ESROQoO&EHNT, mBmEE2 R L CEIEENPRELET, L, &
FEEOYIWI T, DEEITDRWVWI ERH D T,
@ BEDHEUZ B T > T2FIIRICHOW TR, A OIEARTTEHI ISV TIEAE /) & [Fl—DiEH
ZITWET,
(1) FZERRMAERALRE L OFEERARALLR LT, =P =7 7 F2E U THREZ1T ) . RO B OISR S e T |
DOFVETEBLOEWETEAKR LEZEEN 2R 0EE 200 ET,
(7 2) FEIEEG L3, (ZHEMEICET 2 UEEEOHMREE L~V —7 7 RICBET 5 4B EORHMEREED 5 b, (FIEHPEICR
T & AT SN & DA FHEOEFEHEOMEFERFIC D 2 FE 2V WET,



SEY) AN S Y
UBSHAKY 27 « av ha—L s 77K
TR

(EEEOREE, ZRERB I UZE., BiEEBEOEL)

W14 ZOERIL, HEEEREEIETHY, UBS TEY F s w2 VAL MERESH AT L L, =%
UF JEFESITHASHEZZ5E8 L LET,

@ ZOEFEE, FFEE CFRk 18 SIS 108 5) (LR MEFEE] tvwnEd,) o2 £
R

@ ZEEEIL, BRUIEE 28 5556 | BICE S EIEFEOLRFLL LT, BitHFEOLEDO—HIT D
W, RSB OEFEEB OME LT 2IEAE 1 &5 L HOBEIC L AEFEESOIHE O
PR 22 T — DA RERE (SZREE OFERR A (SRR OEFEER O E TR T 2B
B2 SR 1 IS CTHER T DS RE3EIESE 29 &30 2 AR | BICHLET HDRIFERBBRAZ VD WET,
PIFARSE, HITHRBIOE 2T HRIZBWTHL,) 284F7,) EERNEMEL. g
FiETHENTEET,

@ REIZBT D HFERBRACKTT D EBE ORI OV TL, ZRE DOREICKEEZELD Z &N
RWGERIATO b D E LET,

(B30 BB X &%)

B2k  HIEEIE. 42,000 (EME LRE L TREEOTOICHFEO B % > TEFEL, ZRtd k2
NESIEZITET,

(EFE&DRELE)

H3% TitEIT ZREEELAED D 2,45, 000 EMZRE L L EIEEZEMNTHZ ENTEET,

@ ZFEEIL, ZAEELAED Y 2, AMHEOREFHEETTHIENTEET,

({EFEHR)

Fadk ZoOECOHMIL., FIEROMEENOE M4 & 1H, F455E 1H, F46 5 1 HB X
O 48 555 2 HOMEIZ X A EFEHMIRIE T B I3 EEOMo R £ L LET,

(Z M DOEEHIADEF OFEER)

Hhd  ZOERLICIR D ZASHEO BT HADOENFE X, AmhpE i is VA 2 455 3 T | BT 255
IZREM L, BEEEAOEEIENCET AN 2 55 8 HTED LRI IV IThhET,

(LFNDZLHE)

65 T OEFTEERAMRE LR X OEINEREU M OZEE 1L, BitE ORET D2 WHERSHIAE &
L. B 7T8FE 1TEOBEIZL D 0B SN2, ZOBUGHIA KIS U T, BUGHIAZ
RET 50D & LET,

(ZIHEDREIR L OFLE)

W4 FBEEITL. B2 5OHEIC L BRIV TIE 2,000 B 04 FIRE L. SBIMESEIC L - T4
CTmSASHEIZ W TR, T EBIMERED S EHE 8 &5 1 HOBM O Iz, £ ENBEIThy
BHLET,

@ FZFEEIE, ZitE L WEO O 2. —EHBEOZ ML EICHSETE L0 LET,

GEMEFEDMEER L O 0%k, EEMEDHEFIE)

H84 IBIMEREAIX, BIMEFEAAT O H ORIE 3 B ORLMEMMEEIC, SiLBIEFEIT R D 24D D3
ERUIZHEE LET,

@ ZORFFREKICB W TEEMEE L X, B EICRET 2 & E ( ABRRERBAAMIESLS L O
526 RICHET 2EAGMREEEZRE £, ) 2558 L OB AR EE e H Al
U723 o TR E 72 13— E RIS IC X 0 §F L TR 725 R PE O B IEREED & AE R EE
EYERR U488 (LT THEEHEREE WnEd,) &2, FHERICBIT 228N TR LZ4
A2 NET,

(EEEROELRIZR/EONE)

IR  ZORTEOSIEMEIT., BEOBHREZRICTLIZ LICLY, EREZATHIZLIZHD FTHA,

(ZIHEDIFE & ZIRFEFH D ARFEIT)

F105  ZOEFEOT X TOZIEMET, E, FRE ORI 28 (LUF HHREE) EvinET,)
OREDHEHZZITHZ & L, ZWEHEOIREIL, BitENH L0 U ZDOIF D% 1M % B
WH ZLIZOWTRE Lz — ORBHE FEIRIESE 2 RICHET 2 TR 20w, LIF
(PRGBS &V ET,) B R ORI O N N B EER (FHRIESS 2 SRICHE



T 5 TOEEEBHEET ) 200, IR Z 50, LUT RIS L uvwnwET,) ORER N
BICFHHEH EITRFRSND Z LKV EE D 3 (LT, BB D EEIC G E I3k nsd
LIV EE DTSR IREZMMHE) E V0N ET,),

it L. Z DIEFEDZ M & Bl o IR MEIRIEOBEIC L 0 EBKE O E 2 BUE &
NGB FTIXSIREN DN 2 K-> T2HA TH - T, YRR O IR 2 2 &k fk+ 2 H 0
FE LR WGEEZOMSRTD 2B WEER D DA 2R E | IR ML BTN T D285 %
FBITLER A,

B, ZWE ., BHEEBROER R OVEFEICL ) ZRAERERBITT 262 RE, B4
NEZARFESR D B FiA NZ ARG~ DL DOFER, 54 N AR5 D> b G4 U G R ~ DA
WK, ZIEHEOBRITOFREITOARVED L LET,

ZRtHIE, BT ROBEIT L0 E ST DWW T, RIS OIRE D EEA~DH 72
720k E T IL R A T D T OAIRIBICE D D FHORBFHEE~0@M AT ) b & LET, IR
BRI T, Bt E D DR ~OWEMN D - 2B E . HIRIEOHEIC LN, Dz
DR O A~ O T 72 Fe i E RS A TV E T,

(ZIBMEDRIEITIR 5 ZFEE DO@A)

EARES

ZREEIL, [EREFAORERE BT UToZ B HEIZ D WD T B FERAORRE RIS, SBINEREICE W AL
T2ZASHEIZ O W THIBIMEFED S & IR D E D 2 71EIC XV | IR~ U542 1M
FROEFARE LI EOEM ATV ET,

(225 D HIABALE K OMEER)

125

BB DORTET 2Rt (HEEORTET 2 &/pEmIeVES 28 £F 1 HICHET 25—
FEARME IS EE1T 2 BB LOEFEEOIEET 2 Empaim G 11EF 2 &5 11 HICHET S
BekemiEE 2 D WES, ITHEUC,) (%, 8 7 5&H 1 HOBEIC XV B IN o%ikHEL
ZORFFHIAFIZH L, 1 MERIE 1 DEALE FAKHEAL E U CERGFEE OIRET D IREa 103k
HICEDDHHNZ L > THEHIAIG LD ZENRTEDHbDELET, 72720, BlIICED D H
T DWE S TERRIZ LI - TE) (LLT THNZED DK VW ET,) &hk A EUGH
AFIZXILTIE, 1 DOBEHELZ S > THEBOHARIET HZENTELHLDE LET, &2
B, U ETIIHEICOWT, FROHERFREBR % HLE T 52 £ 72 I138E T
RAEANE. BHEMOATNCHAEZ LD E LET,

ATTE O S MEOMMAEIT, BUS HIAS AT B O FAEMAAIC . FEEHS X OVY L FEEHI R 5 HEBL
BLOHGHEED LT WEEBS LW E) IS T 288a nE Lo miEs LET,
722U, 2 ORI B AT O B AR D Z S HEOMAEIL, 1 0 ox 1 M, Tk
BLOYELTEENAR DB PSS 3 2 8582 INE L Miga s LEJ,

ATEO FEEIOFE (2O b EAET,) 1L, BB ORET HIRBXANMAIZED D H D
ELFET,

52 HOBUEIZH PO BT, ZIREDEH 41 &5F 2 HOHEITE SV TS il e % HRE T
DA OZASHEOMAAIX, JFAIE LT 35 RICHTET 2RI T B 0 EYEMEEE L E
7T

% 1 HEHOBS AT IS ORET 2 e s, BUSHIA LRIFICEZIZTH, BEO
DT SN Z DEEOZWHEDOIERE 21T O OIEBFMBES O g2 RTH 0 L L, 4%
MBS Y 52 IS HAF AR 2 DB OB IO s £ 72 13msk M T £ 7, 7B, BitBEORE
THRGERA, YBUSHIADNAE: (5 2 THOZISMEDMFEAIZ LG HIAD D& T U C
PRI DNWET ) O LB I, M5 DI Y ZEUG HIAE IR D N oo
ROAE T ITREER AT O Z B TEET,

1 HOBEICHAD LT, BBHIARN e RUHEERBIFTE LL 3= a—3 — 7 35S T
Fodnr RrodTd Lid=a—3—27 OFTOWRER CLT WESTHIHORER ] LvnE
9, ) EREIBOBAEITIE., ZRMEOBSHIADZAHTITITVER A,

AIEHOBEIZ) D BT, TEEE X, SRPELIG I HT (GRhpgim IS 1A 2 55 16 THICH
TET D AR S ES FT R X OVt s dh B S VAR 2 4555 8 THEE 3 B \CHLE T D AN E il pd b i
G NET, BLTRIC,) FIZE T 285 0E 1L, REEIEOE IEZ DMt 2157203
(BRI BEICR T 5 I FRE (SRfaH. 77 4/ b, BERARBIREECEERMS Z & T
oA, BRKTE, 7 —F7 2 —SBmRKRBORKHIOZET, ¥A%E) [ZX5THOMED L<
IR ENE O %, LFRIL,) 2365 & &k, ZEOTREFAOZ i 2325 2
L. BIOYT T BUSHIADZA T 2 BT Z LN TE £,



(ZRFEDEEIIR DR E 2 135EH)

F135 ZWEIX, TOWRETOHZIMMEELEE T DA%, YEZRE OEEOX G L T 5N
FLAR FE T ITFLER S VTV D IRER DR B IR A IR S ICIRBE OG22 T b0 & LET,

@ RIEEOHFEDOH HGEITIEL, RIEORBHEREE X, YGEEITRDEE NORA T D% 8HED
O3 DD 3 L OGESZ AORA T DZIEHED DE DI S & | & OfF 2 DR O JE B IC G
FFFET D2 bD0E LET, 72720, RIHOIRPMBE SIS DB 2B L7 b O ThRW
AR, B2 N D E A B LIRS CYMM ORI o _FATHER %
EBAHET,) ITHIREOBUEIZ L7223\ 385 N ORERIE 1 I Z 8 HED DO O FoHk £
TdGiER M TN D L ommT 5260 E LET,

@ FEFEEIL, B 1HICHET DIEBICON T, YR E OFEEORIR LT 5% N E -
IEREER STV DHRER 1 R I8 10 £R 2 IR SR 55 & 3B N OIRFERSE M 2 BREY L 7 IR R %%
NERDBFEEIZB T, Bt ENMLELBOD L X FI002 G2 W0EERNH D kL
ol &L, EEMELEACEREIEMMAER TSI LN TEET,

(B IRHE DB ORHE)

W45k ZASMEOEIEIL, RISOBEIC X A IRE D E#E~OTH I3 L b i, ZitEk

JOZHICH T2 ENTEEHRA,
(BEOXEG LT HEECTESE)

F155k ZOEFICBWTHREDOR S LT EEOTEIT, WICBT 25 TEEE (FTEEE] &1, &
BEEAOEREENCETAEEE 2 5F 1 HTEDDLOZONWET, LUTFRL,) B8XIO)
FEEEUNOEREL LET, (KRR@BERTOLDIZRY £97,)

(1) FrE&rE
1. AfmFEZ:
2. TUNRT 4 7TEG] (BREpGmEE EFE2SR 20T 5 b DA 0, 215, $2255k

FOELBRICED DL HLDENNET, LUFHEL,) 1[2FR2HEF|

3. MIKRFE (GRpHmESNESE 2L IHIFICHE T2 b0EREET, )
4. ELEHE

(2) FrEEELSNDOERE
1. ABTF

(B OEXI%EH)

B16%k ZREHIX. BitdE, ELLTBS Ty b - w3V Ay MRS EZFEE & L, =#UF
JEFEITIRA S 2 ZREE & LTl SN BIRERETHOIUB S HAKA Y X7 « a2
fe— e =77 K (LUF =¥ =772 K] LW ET,) ZRFEHRL X, OGN
AR (GmhpE ShES ESR 2 4550 2 THO B X 0 AliGEss: & A7 S5 RITES B 2481 D AER]
ZRRE, AMEBEERROLOIZRY £3,) ICHEETHZ EE2HBHLET,

LRSS & T2 I 3HTRR S | S MR
2. EMERES:

. UG IERIESR

R OIERIZ XV IEANDORITT D E S

AHEE (GHTRRS | MERES: & ALE SRS — R & 7 o T HTRR S | S MEAHAEE S (BLT T B EkR 5 |

ZHEAMAESR ) L WVWWET ) OFRSIZMHGERZRE £ 7, B, fHEHRD S BT, HitkT

FIMERTAEAE D 5 HEFEIESE 2365555 LIEEE 3 5 O M PED Uik Bk THRIMEMALIE 2 DWW T o fkAE

Th o> TOYFAAE & YR THEN TN TN HEMTHEE LSRN L2 60 LM

LTS H D, 720 NS HIEMITRTO BPGIESH3415: / STIHE 5B L OHES SO ED

D38 DR T HRIME AR A FPR L CUL T THREAAHERUETRR TROMERT AR ) &V ET)

6. FrE H S ICFR DR EAE S (Stpa B VA2 FIHEA T TED DL D& WVWET,)

BB NMES (BRSSO EE2RBIHEI S TED DL DEWVNET,)

8. B DIEAEIC L W BN ST IE N DT T D GRS (SRlpE S B2 5 1 HEE6 5 C

EDDHEDEVNET,)
9. WhFIRE M RSB AR D BRI ERESR (Rt i S NE 2R 1HE TS CTED DL D E
WETL)
10. F¢ € B SRR D SR VG RES £ 7o 3BT e & B | ME A o DAk (Sflpd shis |
EF2SRFIHES S CED DL DENNET,)
11. a~=— %)L« R——

Ol > W

-



®

12. Bkko | SMERES: (O BERHTIR S | STAEMTALE SR OBk | MERE SR 2 G A £ T, LFRIL,) B
X OFE T HROMERE S

13. A EF 72 IIANE OF OFAITT HRER ETIFRAEE T, A 5 ORESRE LITGEEOEE AT
HHD

4. BEEFEEISNEREEFEOZ b sr (@fpE IS VEF2RFH1IHEI0ETED DL H D
EDWET,)

15. HE RS F I IIAMNERE GRS (ihpd B EFE2EE 1B I FTED L LD EWNET,)
16. SE SAHEME T i8R (BRPHSL IS NESE 25 1 HE18 T CED L LD EWNNWET,)
7. 37 a o a2RRT HREFEIITGEE (BRPpGS IS ESE2REIHE 195 TEDDL D%
W BEERICERE S HDIZRY £97,)

18. THREAEE: (BRpHSL G NEE2RFHIHAE 205 TED D LD EWWET,)

19. SMENE AN DS RAT T DB E TR REE

20. fEEAEEFEOZ TR (GRS NEF 25 1THF 145 TE D D XA FRITEFED
ZASAERIZIR Y £97,)

21 IRYEES: (Bftpg MBS VE2SR B I HF 16 CED DL DEWVNET,)

22. BAHEMEEFEZISME Th - TERMPEM IS EF2E B IAE 1475 TEWD 2 % ikl R FAI TR 7t
DZIGFERICF R INHREHOD

23. SNE OF KT HHEF TR OBEMREROMEEZETHHD

B B BOREEEITEEE, B 13 5RO NNIE 18 TOREERELITREED 9 B 1 B OFE

HROMEEARETHLOZLU TR LWV B2 500 HET HSETOIREFBIOE 13 545

N 18 FOREEFIZITGEED I BE 2 BNLE T BEETOMWEEATHLOELUT A

B v, 14 5B IO 16 5OREFE LR TRE RG] & WD ET,

FitFIT, 13564 %, AT 2 HMEEEDIE), WICE T 5 empEsn (SRpEsn B VES
2 55 2 HOBEIC L W AMRES: & e SN D RIEK ST 2R EEAET,) ICXViE
AHEXTZ ENnTEET,

1. TEA

2. FREASETE (g b B A2 B I TH 1A IR E T 2RI TR & £97,)

3. a—)L - m—

4. FREBIHSICRB W TRE SN D FF

5. EAHEMAE LM T - TG M VEFE25:F2HFE 1S TED DL H D

6. SMEDF 3T HHER| TR DRI OMEEZHT 5 H D

5B 1HOBEIZ» PO LT, ZOFFEORE, K, EE, BERREOLEHE~DORICE, &
FEENEM EMLE LR S L X2, BiEE I BidE. AES ST 5 emmEic LY
EHT S EoRNTEET,

TRt L, Bt EICE T 2 REEEIES (v —7 7 » N8R L O LG REE GRS
(ARpE SIS | FTIC B35S S, S EBGIFTCBW TR BRI ATRE (T ARSIz L —
FFAIZIREIME MR T L CW AR RE £ T,) REEEGREREZVWET,) Z2REET,) @
BEliakE &~ —7 7 > ROGEFEMEILR T 2 HEEFGES (LIBREERGERZRE £7,)
DEHEFAEED 5 BAZFEMEEICR T 5 & B L2 E OBE5ED ., [EFEHMEEDME FERFED 100
TDLEEBMADHZE LR HREDTENE LERA,

AIEICB W CREEMEICE T2 AR LML X, Bt EICET 2~ —7 7 RORHER
Ko~ —7 7 > ROEFEMEOME FERFEIC H O D UL & EORTREDEI S %R U TH
ot S AVAE S B

FTREE L, ED - BHIE TR LN 5 HiH CREFEEE L8 ORI BITT D A MEEARIC
KVEHTLZEDBEXNTEET, £z, ZitHIL, Bt L 2 HMFERZ OO ERED
PG BB OBRBRESMNDIT) ZE AT ENTEET,

(FIFBIRNE L DEXF(%)

CAVES

ZHEH L. ZREOHHEIKEEALE LD ZENRNEDTHY . MhOEFEEE, REEITLW
FEEENICBT 2 3 O ONCEEES I LARWEAICIE, ZiEE ORRKIC X0 | [FiEME
L. R EEHELOMICBWTERMEDT-OICT 2 S| F D174 Th-> T, Zitd
DYELFE =FDOREANE RS> TTI L DOEEHLET,) BILOZFEE ORI ERBERA. F 27 &5
1 HIZED HEFEEHOEEL LUOZ ORIERBRBRAN L IIZFEE BT 2MOEFEME L O
MIT. 515 55, % 16 555 1 THB X ORISEE 2 THIZH T 2 B RE~ DG L7 5 N 20 50



@

B 26 4. B 30 SR D R 32 RICH|IT AWBIZ DM I N BT 21TARITH) 2N TEE
N

ZAEE X, ZAEED ZOEFEOZEE & L TCOMHERICESWTREIEESOMLE L LTTH Z &
NTE DB ZEDOMDITEIZHONT, ZE EITZEEONERRADHETIT) Z LN T
XHL0ELET, B, ZitE OFEBBRADYEMNEBMRAOFHETITOHE LREEE L
E3u I

FREH L, AR s VA, BEEFE L OEIE NI T 267 & QN EEES IS Lisn
Talcid, BRtMEE L | ZRtE. T ORI, PUTHR B L OEEE OFIFERFRASE (BRlpEih
BBIVES 31 20 4 5 3 B L ONEISLSE 4 HICHET 2BIENSE TR HENEZNET,)
FIFEAEEHOEXEITOMOEFEMEE L OBIT, F 1555, % 16 5% 1 HB L OFESE
B2 IS D EEA~DRE S HONIE 20 500 B 5 26 55, 55 30 50 B 5 32 SR 5 Bt
SlZOMINDIZHEHT HITA4E21T) 2 EORKET 52 LN TE, ZRtE T, TitEoRKIC
X0, YEEEEROCCYKIG], YITAZITO ZENTEET,

Al 3 THOLGA, BB B L OZEH L, ZEE T U TEREES 31 4485 3 THEB L ONRNES 32
25 S THOWAIIA TV EH A

CEMH D&EATT$#t)

CARES

FREE L, BREMEOERIZH - > T, BNCED ZEHOEAR LI LTz > T, DK
ZITVWET,

(&&E ¥ oA OHH)

EALES

@

ZREHE DA T 5 2 & 248 2R RS | AERESR 6 K OVHTR TROMERE SR 13, Ax@ips i i
FIFTIC B SN TODRADFATRALDORATT 5 6 O @l s IS AT HES S 152 B0 T
S SN TV ORADFITRHEORIT T 20D E LET, 720, HREERY F o3t EEE
BT RV BT 28R HRE I SZAMERESR J6 L UVHTR TRIMERESRIZ DWW Tid, ZORY TiEH Y
F A,

RIEOBUEIZ 0 b B TPE E 71388 T 8 ORI FERG I STHERESR 6 K USHTIR T OME
AEZR CTHMmAEFICB W T LG EIIBERIND 2 LR TE 5 bDIZHONTIE, ZFEEN
BETLHZ LT LR TELLDELET,

(f8 FAES | D5 XI%EER)

5205%

@

Tt H L, Bt EORNEAICET D720, FHBGNIC LV REETEV T D Z &0t
MaETDHZENTEET, 2B, YRV HTORFITOWTIL, HEOSIELELITEREL
WCEVITH Z DR ETL N TE LD LET,

AT OE B OFERIX, ROE 2T 2 A MaEs ORITRAEORITT HEBHFIZHONTITH
TERTEDLHDE L, DOROZFIEBT DEFLOGHEEB L Vb D E LET,
LASFEMEEIZ BT DIk S KX OWTRRS | SeHEREE OAMERITEIZ L 0 BUS9 A kS

2. R0 BN L BUS T D%

3. A EHEIC L BUSd S k0%

4.5 0 HLIC K 0 BUS§ 5 k%%

5. (5 R PEIZ B 9 D Mtk DEsiE R 72 © ONTHTR TN (BaiatbE R TROMERHAEE D
R PHIMEICIR Y £97,) OITHEIC L BUS ATRe ek

6. [ FEM EEIZ B T~ D WK S | SEMERIE SR 36 K OSHTRR S | LM HAE R DO FTRR B IS ME DT, E72131F
FEMPEIZ IR T 2 HTE THROMERE S L Ok TR AL ER O FHE TR RIS ED D H D
EBREET,) OIHEIC X EETRE/ kR

(et | F0EMER)

CPAES

@

ZREE L, OB EOSRPEM IS PTIZ 3T D G MEEsR s | (mhphdan i 1155 28 5255 8 11
53 BAICEBIT D bD0EWNWET,) AMEEREREEWEG] (SRtpEm s VA 28 445 8
HE 3 5B 2 b0 0 NET,) BLOHEMGERA 7> a VEG] (BRlpESHEE ES 28
FKHESIHE 3 HEIT L DENWET,) 72 b NIAMEOERREG MG AT 5 2 b
OEG|I P OmBmS 21T9 Z L DIENZ T2 Z N TEET, Ak, BRMERSNX. 7Y =
CVEBNZEO TR b0 LETELTRL, ),

FTREE T, DR EOEFREMEGE BT 2 8FNBR 5 BB B L O 7Y a VIG5
WZANE O @RGSR IFTIC R T 5 26 ORs| EFP oG 21T75 2 L DR ET 5 Z L n
TX %9,

(RU v 7ER3| DEHTEX)



#0204  FIEHIL, B oA E I ITR e o - EeH] L FDIARE —EDSEED S LIS H T
HEG] (Amhpa it B g 155 28 SR STHE 3 =R L OE 28 RF S THIF 4 5 ICHBIT 5L 0%
WWETL) E CUT TR 7EE EWWET,) 2179 2 E0ENETHZ ENTEET,

@  RUyTHBIORRIZH Tz > TE, YiZBE | OFHIR2, FHAIE LTE 4 KIZED H1EE
HHzZE2 2N b 0L LET, 72720, S S EFEHEN TR FTREZR & DIZ
DOWNWTITZZ DR TiEdb v £H A,

©® AU TEG|IOFMEIL, YEEG IR OHETF AN TS ESSRE A S L ICE M L hEE CRE
fi+sbDE LET,

@  FTEEFEIL, AT TEEIEITIICH T D HEORMEDH DV ANSME L RO & XX
HERORMD 2V ANOERZITHO> O L LET,

(&F|ERE| DERAEX)

W23k FREEIL, BFEERGIZTH) ZE0BERET A LN TEET,

@ BREERGIORRIZHT-> Tid, YBEIORFEAN, JFHIE LT, F45KICED HEFEH
MEzBx2b0L LET, 72720, YRS Y %EEHEN TRIMMIMN ATRE/R b DIz
WTIZZDORY TiEH Y A,

@  AFVEIERS| OFHEIL, M O T S NS EBER) S %2 b LB U748 TR
THHDELET,

@ FEFEE T SRCERG 21T 5 12 h 7 0 RO D D DIEZ ANS LI LB L& iE, H
ROBEHDH D VTZANOREREZITH)> O L LET,

® ARLRITBWT TEFEERS ] Lix, YHEEMICBWN T, HOEUDRROFEDOH (LT Mk
FHI LWWET) ICBITARFEANS —EOHMAZRBLZE AT MEHA] LuvnE
T.) EFTOMMIHEDENEIFHEIMIBOTREMRRE L TARSNATEEENE-1T
EE OB IES EHEOFIFE (LLF THEERZER] EWnET,) ORELEETRD, £ D
R OITFR D & IR BB D YRR R OB EDOKME E DZEICH LN LDIEARLE LT
m@tAﬁk;Ué$ﬁﬁfﬂmLtaﬁ%%£&Ltﬁ@%%ut%%&%amxﬁé%

LT AR FR D BLIZ DU TR B IZ BT 2B EMIEIZE Y SIW O & 0= 27 5 HL
%%wwiﬁo

(AMEEA DR DR EB X UEH)

245 FEEE X, RIEMIEEORNERICE T 5720, Bt EICE T 2B L O EZ KD
K OFFANTEM ORI AT HZ N TEET,

LT, BRI W T B ORI A FHEEDS, (B REMFE CHRA T 2 R0 e
é%%@m%%ﬂz@m%@&biﬁo

2. B OBT. BAHESICB W T, BN AHE ORI ASFEO SN, B ETHRAT S
INFHAE DB SR O S ﬁ%@%%%ﬁi&w%®abiﬁ

@ REEZFICEODHIREFEEBZ D Z L Lo AT, ZtEIIHESCMhIT, TOBZ HHIC
ﬁ%#é%ﬁ@*%@%ﬁ%hl#é%@&bi#

@ ZHREFEIL. AMGEROBEMITICH Tz > THELRD - & 21T, HROZ ANDIERZITI O
ELFET,

(BRSO ZESE » DOFERIEE)

255 EEEE X, RIEMEEORN/MERICE T 5720, FBrEEICB W TH LAWERER £ 721X
F26 ROBEIZ L VEY ANT-BMREARZ7BMTH 2 EDERETHZ ENTEET, 2k,
WMEETATT OWRFIZHONTL, 70 T 7B MGEROS S ELELFER LICEVITH 22D
BMET D ENTEDLLDE LET,

©@  RIEEOTAT OFERIE, SEE5ET T IR 2 A AMFES: O Rl AR AR AME FE PE D #E PE K% 0D %

NELET,
@ [EREMPED —ERfRRIEDFHIC EﬁﬂﬁODJufT (4% D A ARES: O Rl AE M E FEM PE O HE
HHERRBEBAD Z &}:iﬁot TIE, ZREE TN, £ OB DFITH NS T 5 5E T
D—FRERET D 7‘_&50)?5.%?“%) %)ODJ: LET,
(A EZRDOEAN)

o6k ZEtAEIE. EREMEOZRNIEMICE 5720, AMREROEANOIENEZT L Z LR TE

£9. 2B, HEAMREROMANEIT 9 I2H T2 HRORMEDNMIE LFRD - & X 1d, ko
MO EIT ) 2B TEET,

@ ATEHOERIL, YEE AR D A MRESS: ORHEFEEDS, [EFEMPEORME EERB ORI & L



E3u I

© (FIEMEDO LD FHIZL Y . AIEOMHAIUCIR D A MFES ORHliZEN, (FFEED
WG EREZ R D Z & Lo HEITIE, TAtHEITECNHIC, TOMIXHFITHE T A
NI BMRERO—E KRS 2720 0REKNET50b0 L LET,

@  F1HOMANITHR D BEEHIEFEMEF 63 L E T,

(T VT 4 TEBI %R D EEHIR)

H265:02 T UNT 4 THBI% (BRPGHEGIESR 2 558 20 BUZHET 2 b D2 W\, HiE THME
AEERNIIA T v a v aEFRRT DD L ILFEZEITR 2 B5 1 K ORIRMEHME AR E & & 2
F9,) 1oV T, —EFEABEEEHSBAIOED 5 & Z AL, AE kI X
0 EH LT ENMEREMEEOMEERBEL B 2 b D & LET,

(BREEBDOES)

F214 ZEH I ERFEE LD O 2. BEEBO I oWT, FitEET 22 55 L HICED A5
MEBOENET DL, UTICHET 2 EEOT R UTHEAT DD (ZitE O EREHRA
hakEd,) aREEELTERELET,

1. BALEDOBER TS L, IR ES O TITREN NI &

2. B DO RFHEB IR D EREITHS U Bt BRI T 20NN H 5 LB O LI
HZk

3. Bt SN DEFEMEICE T AMEL A COEAMETOMOMPEL 2 X057 55 0EHELT
IRFNEfF SN TND Z &

4. WEREFLICRE T 2 B 2 M IE IS T 2 2O OEHIN B S Tnb Z &

@ ZFEEIL. BIEICED D RELROBRTEICH - > T, YRt RiES 5238 5 F U @
ALTWAZ LZERTLIEDELET,

@ ®i2HIIHPDL LT, ZREEIL, ROFFITEIT 254, ZitBEBLOLEEDEY L3
5% (ZFEEOMERBRAEGARET,) ICEFETHZLENTELHLDOELET,

LA FE PEDOLRAF ISR D RS

2R PEDOME 28 Z 72 WHEIFANICB W T, TORMAEITSB 2 AN E T %S

3. BFtH DA DFRXIC LV EFEMEON B X O OMOEFED B DK D 1= DI LB 71T
B\ D ¥

4. SZFEE DT O EBDOFITIT & » THRIBIR RS REZ BT D174

(RERF30)

F285c  AMMBE F 713 R R LS [ EE S (Sl S VAR 2 458 9 THICHLET 2 F 2
F3, SMNEOESITHEIL L TEEAL SNIEANCH —FeRpE LIS 268 (GRlpEsn IS LS 28
1 HICHET 2 - MERPEMIEIEATHOEEZVNET,) ICHETLIEEEAET, UL
TAFIZBWTHL,) b, tEREBIMVMERSEEICOVWTHETHNE LHETHRET D
RGN X 0BG L72ANEIC B W TRIT SNIEERTREREE £ T a~— T v b« = 3=,
WA RSB & 7o 13RS S S | BB DR E B Z A A U T R AR B Y R A i
B 7213 — e g g | L S04 B CIRBHL T 560 E LET,

(EHEMEORIEERL L UREHREDOHEHRE)

F29%% [EREOBGLEITREAE T DHZ ENTEXAHEFMEICHO VT, BrtOBFEEITBEKET D
ZEELET, L, ZREDPROIGAIL., BiEOBREIIRREZHRTHZERH Y
E3u I

@ REEELEZIZOIDLT, ZREEEOT-DICETLE ERIIZHEENLELRD D & &1L,
NI E IR FEETDHLDOE LET,

@ EItMEICE T2 BORMELITREEL T L2 LN TELEAMEICO VTR, FEMEICE
THEOREH IR HRE T 2L LI, TOEEZALNICT D HFIECI D B L CTEHET
HH0ELET, EL, ZEEPRDIGEIL. TOFEEZHLNICTHHIEICLIVSBIL
TETHZENHY £,

@ @WE (BEAREET) IZOWTHE AV EXRIT 2 Z N TE L HEICL DTN, TOHE
EHLNICT D HECL DML CTERTLZZENHY £,

(—ERRA DFER B L OHMIEAFEHE D)

305k ZTEtEIL. BREUEICET D~ —7 7 ¥ ROZRIFRIIR D EFERN ORI OFERE X
OMEFEEIC B T 2 B AL OFE HZEORRRN T 7,

(BEREDHEX)



W31k EREEIL. BIROHETEIC XL 5 4 KO E e, BREARICR D ERESSE, Mo
EREOE e, RERTGERO e, AMEEREICR A%, HRAOR Y4, L UZ D
DA EZFHHRETHZ LRI TEET,

(BE&DEAN)

W32 FEIEHIL. (BFEMPEDRIRIREM 72 S NE A O ENEZ 1IN D 120, — SRR AE 5 A
WEETF YT (ERAICEE D XD EEDOFY TORDIEANTEEORF &R ET,)
ZAME LT, FHRIIHEREIURDINE DS DO TINNVESEOFYTEHE LT, B8fEA
N (a—nAitifz@ o548 %264FT,) OBRNETLZENTEET, B, YEAEE
H o THMREARSGEOER I I TOR VLD E LET,

@ AN D K WVE SO TY TR A AR, 488 ~ O RESILBEE A 2B 15
FEMEE CIRA T D A NREAR L OFEEMR A OZIEH £ TOM E 71332188 ~ ORI 4 S AR
A H D BIEFEMEE CIRA T 2 A MRERZE OIS AER £ TOM L L IXZWHE ~DRK
R4 L BHAE B D HIEFEPE CIRA T 2 AMREAFEOER SO A4 H £ TOHMMN 5 EIEHLL
WTHAHGEDOYEIM & L, AT Y A MAEREOAE, MO R4Eer L OVEM
AEAREDEREDOGFHEELZIRE L LET,

@ WA EAEO TR E LR DAL, FReED DIRE RSN X SN D A b ORE
¥(HETEL, BEEANEIIIEE DRSO FREHEEZRE L LET,

@ EAEOFEIMMEFTEMET I X LET,

(HiRDFR)
H33%k  ZREE ORI S ATHIZ KV EFEMEICAE USRS L OHRERIL, T HEITRE L E
.a-—

(ZFEE L D2ELDIH)
34k RREMPEICRT D AMEERIC OV T, B8, S, FkRIT R I3AEE R H 2 HE T, &
FEEOH LIRS D L &, ZFEHITERONEZETHZENTEET,
@ (BREMPEICET 2 AMRERICAR D EIReS, MAOIERE DS, REREFGRERO S, Al
AERSIARDFI 1%, RO S SR L O OMORINAL T, [Fithk T H £ TIZZ 0k
AFEB Y 292600 H D & E, ZFEBEN INENERZ TEREMEISHRY AND 2 LT
R
@ A2 HOSFEORFER LOFIEIZOWTIE, ZitE & LZ5tH L ORI IV 202 ERlIzZ
nNEEDET,
(fEFEDFFEHIM)
355k ZOEOFEMEIL, FAE LTHEE 12 H 20 A0OEE 12 A 19 BETELEY, 7
L. % 1 HIOFHEHMITEFERMR B D 2014 12 A 19 BETE LET,
@ HFEECPD LT, FEEHME T HICEY T 20 ATIREEHI LW ET,) MRERD L
T, AHEHIMKETHIL. MYAOBEXH L L, TOBA LV ROFHENMNEHGEND b
DELET, 722U, BAEEFEBBOKT BIX, & 4 RITEDDEFEHMOKTHE LET,

(Bt E BT 2 ES)
W36k ZREEIL, ERHEMIRICHEERE 2TV, BREMPEICBET o MEEAER L T, Zhae&itE
L ET,

Q@ ZFEET. FERER T O L JITERKFHEZTV, FREMEICE T MEEFLFR L T Zhvae
REFICIEH L £

@ ZFEHEITL. B2 HOMEZATO Z LTk Y, ZRE KT HEFEIES 37 &% 3 HIZED D
FIHTOBRNWZ L L LET,

@  ZAEEIF, ZEEEICH L, (BREESE 37 458 2 THITE D 2 EFH E I IXEBAIFEEROERMIC X <
ZLDTERWIERZE OMOEFEICET 2 HERE RIS L OUEZRE LS OEOF I 2 E
TLOBRTNORNERZIRE, [FREES 38 K 1 HICED DMEELIIBETOFRET D 2
LiIFTELRNbLDLELET,

(BREEBOHEE ML X OB HHE)
F3T EREMEICE T S B FEREFH OLMIE Y DR E M LU O 2 7o e ORI R
(AT TRERE ] EWVWWnET,) 13, ZaEOABEE L, GEEMET LR LET,

© [EREMPEICIR 2 BE AR L OV AN AR D BB (LUT TREARINSE ) & W nES)
(ST 28T, XREOR/ML L, FEMETNOXAT LI ENTEET,

@ F1HOFHERE R LORTHOEERMEFITMA ., LLTOBEN (BENEIHST 26825



HET, UFFET,) 1%, ZREOAMHL L, FMETNLXRTILENTEET,

CRASMEDOE IR 5 B

B MRERE R, AmEEARE EE O/ER. FIRE L O IcfR 5 A

. BEm A EOER, FlRl X O HotR 5 2

AR OERL, EIRE X Ve IR D B

B EOER, FRE X OSSR 22 H

L DEFEOZEF I L TT 2 AEIBRDE M O NEFERROE T F 72135 76325 0 fif

FNTARD FIH A FLs L 7= Fm O, IR X OSAHTHR 2 B H

@ FFEEIT. B2 HIZE D 5 AR 3 L OREE H O AW EEFEMPED T2 D127V, L4
BOXFEERMENOZITHZENTEET, ZO%HA, ZitHITBUETEHPEDT= DI
o T2 B X2 T DRI, O UOZHET HE8FIC ERENT22enTEET, £
7o, BREEIT, EBRICSSHL Y BFEO X F a2 T 5D VIC, 20D EREOEEEH LT D
GEPICHEME S o7 BT, HEEF I TRINIEREE EIRE L CHEERE ZITEE &I
TRIEMEN O ZD X EZITH I L TEET,

® HEEICBWTEERMESS USSR O LR, BEREZIXEESEE TED L6, BitH L,
EREMPEDOHIF S 2 2B LT, (FitOoRER £ 21T TIC, H O U OETLE D E O - HPHN
Thod BIR, BERELIXEESFEEZ LT THI ENTETET,

® FAHEIBWCEERMESR XOREHOBEREZIXEESEHEEL ED D56, DB A%
DOFAIE, 5 35 RICHET 2EHEMIM 28 U, EiEMEOME EREEICSC TRt RS
F9, 2L BEAEIL., HAEMMORYIO 6 » AT B X OEHEHIR E7IME50% T
WEFEMET L E AR LET,

@ FB1HIZEDDHEEFHSOLBICEST 2568 AT, ~V—7 7 NICBEEL TAUHEH
DB —T7 7 U RIZBWTAHEET, o, ZtHEOEHEAHMNC L0 ZOEFEIcBEL
THALELERDD LD EEHRET,

(BRI OEER L O F DO FHIE)

H385% ZLitE B LR E OEFEHMMMOMREEIT, 6 35 RICHET 23R4 ®BLC CER., Eith
PE DRUE PEMRERIZAE 10,000 43D 170 O A Fe UCH-FHE LET, Zitd L %itd L OO
BRI ED E T,

@ BIEOEFERINL. FEtEYBRORIO 6 » A THRB X OEHEYN R EIIETER TOL X
EREMET NS AT E DL LET,

@  F1IHEOETEHIMI R DEEBIEITRY T 28485, Bitl o L Xz, FBEWESR L
*HRLET,

(I3 D4y HEL)

%395 [FREMIEEN D AT D EAHEHRICE T 2F1R1E. BNED DS /BT #HZ Lizdvy, IRD 5
EIC K 0 L E,

LAGREMPEIC B T 2 Y S as (Bl M4, B, B AMIER IR D M ERB L O 6 ITET
DL D IR B A ER LB E VN E T, LIFRLC,) E~¥—7 7> ROEEMEICRE
THRYENIED O BIETEMEEICBR T D E 7 LzgE (LIF T4 LRSS &g
T, LATRIT,) EOAFENDS, ke, BARMNS, B, EitEils X oSGt w
AR DIHE RS IS T 28R EHERR LTtk T OREZZ A o5 mnTxE
T, B, WHILIEOSENCH THTD ., TO—ME ol HERE e & L THEALTCAZ &N
TExET,

2. 7e BRI R R 2R 2 I U CAF 72880 © F0 72 LB Y SIS 2 780% L TS 7= FIaE 448 (LR

FEELE) EWVWWETL) 1, ERE. EEWENE. SRR, BRI KOS G T
ROHEBSFITHY T 588 R L, Ml kBE0H 5 L 213, TOLRFZTEHEEEZ - T
CTA LT, ZBEIIOBLT 22 ENTEET, B, PILIBEOSEIZSH TH-H, 4
RN 2L LTHEANTH I ENTEET,

@ FHEICBIT DA LRSS L 1%, ~ P —7 7 > FOEFEMEEITAR DB Y SIS OFEIC~ W
— 77 ROBFFEMEOMBEERFICE D DEFEMEICR T 5~V —7 7 RORHMEIRED
HEERUTHELEE LET,

@ ERHEHIRICBWT, FREMEIC A UHEKIT, RV BLE3,

(N DEE, EEESR X U—HENEDOVIAR L TIWICET 2ZEEORE)

A0S ZEEEIT. WARSECICOWTILE 41 455 1 THICHE T 2 ZHABAE A B8 L OV 41 455 2 THIC

S O1 &~ W DN



)

BUES 222 BAa B £ T, EiREe (FRER TRIZISIT 215 7E PE DMK PERER 2 3 A8 e 1L
TERRLZEBEZWWET, BIFRELT,) IZoWTIEER 41 555 3 HICHET 2 B A £ TIZ,
—EBARRI G (55 43 850 4 THO —FAEA OIS Y% — A0 D a3k U TRz VW ET,
LUFRICo) IZOWTIEH 41 555 4 TICHUE T D XA £ TS, TORBEREEDOIEET S
P A EFIZHDIAR E T,

ZREE L, AIEOHIEIC &LV ZFEE OIEE T 5 e QREF IS Bl e, EiRel LU
KB ZINNIAATIZRIT, ZRBEITHTLHWVICHSE, TORIMELEEA,

(R#EDES. FHEER X U—EFNEDTH)

CAES

@

INZSAECA T, et A T % 1 » HUNOZEFLEEDIEET 5 B bEitAHMoKRA I
B TR S DR O BB ISR £ I35 SN TV A2 48 CYEINS O EC &R D &t
BHAMOEK B LLRNZB W T RN TON I Z SR D2 B 2 RE £, $/2, Yl
B AT AR D RHE B O K H LAATNICRR € S 722 18HE TR A KR O 7= O REH
DIET HRAESALOA TR TR ELITRHE SN TV DI ZHHEIC OV TR E L CTHEH
AEELET,) ICHNET,

AITEDOHR BT DD 53, BNTED KN ISV TN B A 2 R E T 2% H T LT
X, ZEHEDEELEOIRE T ATES AEEICHVIAT, Z L1k v, FAlE LT, ml B
THOEEEDIZ, IESHEENEEEORET AR svET, 204, it
FHORTET DR RALIE, ZEF T Ul e < WK BL 4 O T E (268 D 2 A HED Fe 4+ 1)
EATWE T, YR IS K 0N L7228, 55 10 558 3 THOBUEIZ L7ev, RN
JEE SRR E IR SN E T,

EIiEEIE, Bt TH®Z 1 » HUNOZEFEFORTET 2 H 6, Gt T HIZB W TR
LEORE N BB E IR SN TV D ZEE (BFEK T B LENCB W T 03 T
NI MEIAR D FH HRE £9, £z, S5t T H BARNZRRE S V722 28 HE CHUS H
IMRBSHART D T2 D EFEH O ET D IRICSHL D4 3] TRUl £ 72 ITFLER SN TV D Z 4RI
OWTIFAIE L TEARAE E LET,) ICHWET, 208, Yk H L. £ O N
BREIN TV DRI L CREE N ZOEEOERZT O L5 22, YEERIC
D% MO N E R OEDOHREOHFEZITH D & L, AHRIEOBUEIC L7223 YL iIRE
BASE D NI 3B\ T YR N OJ) OFL# E 7o 1TREER T L E T,

—ERERA T, BB 43 &R 1 THOZ B O REZAM T - A bRAE LT, FHIE LT, 5
EHEDPOYUEZBFEICINET, 2720, SmpaihEG I B T 2EE OE IR, R
REOE IEZ DMt 2572 WEFIC L D . HREFROFEHICTTEAR A D NS RIE LT & X%
I, RSO WEIE T 25N H 0 £,

A& (2 HABRE ET,) ITHET DU ELE, EiEeR L OO WIE, &
FEE DR ET DIRFBROEEFTFIZBNTUUTI D E LET,

IS El, fEEE R L O ARSI R 2 SRR AL, JRHIE LT, Z8EmOEFERED
ZIMEOMAESE IS THAESNDI b DO E LET,

ATEICET 5 TIASTHEE A ) 1, IS BUEIEI TR 27T ROBEICL S b0 L L, ZuBEHORE
FERF DR MEDAMAR & o AR & DR A W, JFATE LT, BIMEFED2 a0z L v Nk
FHIEN, WIS OSEHFEsSNE b0 L LET, £/, BEICHET S [ZEFOET
R DZISMEDAESE ) &k, JRAIE LT, ZRBHEOEFERFOZSHEOMEEZ VD, BIMEE
OO ERFOKIC I VIMETEE S, WRDELOS g b0 L LET,

(REE B E S UMEE S DRER))

425

ZASE D WARSIBLEIT DWW TITRIRE 1 HIZHET 2 AP A 2 D b 4R DN & 57E
RKLUZBWEE, BB IEFEE TIZ K D EERIZHOWTHISSE 3 HICHE T 2 LB H 2 5
10 FEHE DHANZFER L2V & X3, ORI Z RV, ZFEE D62 &% T e &IT %R
BIm)E LET,

(fEFED—EMR)

CRES

)
®

S (HEEORET HDMES e EHET,) 1T, BCIDRBT o2 BHEIC X, ZREH IS
1 FE 1 DAL RIREALE U CEREEOIRET DEEREB B ICED D HALZ 5 T,
— R DFEITEERT D ENTEET,

ATEOBEIC D 6T, — RO FATOFER B BT ORER LR B O5EI2IX, —
RO FATOFEREZ T b D L LET,

ZRtHEIL. B 1 HO R ORITOFEREZAT 2561001, ZOEERN O &M L



F9, B, B 1HEO TN OETOEREIT O ZRE L. ZTOHENEBR SN TV LR
FEBESEIZ % L C YR E OFERIHR D ZOEERNO MR 2 ZiLE M TO DO L5 &
ZAT Y% IRANCAR D ZHEDO NI L R OB OHIEOHFEEIT O b & L, tHEEOHRE
(2 L7223 YRR BB S O 1 EEIZ 35\ T Y% N DI O E 7 X FiE M T E 7,
AR O — R OMERIT, — AR O FATOFER B O FEEMEED & Y%A EMAEIC 0. 3% D3F
R U BAEiE M EER R S U CHEBR L2 fligE & L E T,

— R D FATOFEREZIRE N T D & &%, ZtEORET DIRFGESICK L, IR i8HE
EHLoTITo2bDELET,

TAtH L, ARpE G T2 B D BG | O 1k, RFHEEE DI 1L Z DOote 2 150 W EE N
HDHEET, B 1IHIZED OO ETOFFEROZAMT 2RI 52 LB IO TITzxfHiT
R D FATOFEROZATT ZBIE T Z E N TEET,

RITEIC & 0 — BB D EATOFER OZAHT B Ik SN2 5A 1T, 2 LM 3% 1k DL
(AT > 724 H O — RO FEITOFER A MEICE £, 727250, ZWRENZ ORI D ELT
DFERAME L2 WG I, YISO — R ORI, Y%t R IE 2 bR L 72 D
A DFEEMFADFE B IR DOFATOFEREZZ T b0 L LT, FHAHOBEICHED
TRtE SN Mg E LET,

(EFESRKI DIERY)

LEES

FitHEE, BRIz T, BREBIAR I T4 VT 4 — A T v 7 AETIKE VIX I
BOFE LRI AR ITTOWAEIZ L YR OSSP RNEE L o7z &, VA « 3 fa—
VI Z 1T D MR OB NENE LR T Lc E BB B L & & ZOEEEN%E
RIS D Z EDNZREDOTOFERTH D LB D L& ZFEERN O —EIERIIC L 0 & PERKE
N2 EHETRELZEE/oTnt &, FRIEFEROEERVEENRE L L XX, Z3EE &
BREDY Z, ZOEEENEMOL, Eitek 7382208 TEET, Z0HEICBNT,
FTitH X, Hor U, PO L LD E T2 52EEETICMITHET,

FREF T, APEOFHICOWT, EHEIC L DRE LT IFEmERE) L WVWnET,) 21TV ET,
ZOBAITBNT, S5, EEHREDO B 2L NETERN O OB 72 EORIEEE
B, YR O H O 2 BRERTE TIZ, ZORERNIHRL N TV DZEEIIH L, Emz b
STINDOFHREZFHE L - EmREOBMmERE L ET,

AIEOEIPHRICB N T, ZW5E (EEEB L O OEFLOEFTEMEEIC Z DI OZHEN R
T5HEXOYEUTIMEINRDZRE L LTOZFEELREET, LFAEIZEBEWTHLE,) X
SZHWHEO IS U T, EEZA L, ZhETHET LI ENTEET, B, b5
WEDNBIMEATH L & X3, YN TV A ZREITEERBEICOVWTER T LD &
B LET,

B2 THO EBMRFHRITHEIMEELITHT D ENTEDLIZREBEOBIMED 3 pD 28 Bz 7=5%
¥ db o TITWET,

52 HODATEE TOREIL, ZrtE MR OOV TIREE LELAICB VT, Y4
HIRRICOE, ZOEENIR D TR TOZEE N ER E 7 I1TERATEIC L FEORE
Rz L ZCFEHLERA, £, BREMEOREBICHD L, BIZRDEHERWVFHR
AL TWEHEAETH- T, FE2HENOATEE TICHET S Z DEERNOMBHI DT 2175 =
ERREEZREAICITE A L Ed A,

(EFERNICET 2 BEBEETF OM©)
Habk  ZEtEIE, BEEIT LY ZORRERNOMKIOMT 2T Io L Zid, ZOMFIC LAWY, &

)

KRR LIEREE R T S8 E T,
LB, BEETFOMBICESW T ZORENFREZLET LL ) L42 L&, & 49 LoHl
ENWZ L2 NET,

(ZFEE OBREEUHE T S Bk )

CIES

&)

ZAEADEEEIT LD BRROIHEZ T L &, ML LS EITEFEREIE L L &,
AL ZOEFERNEMAO L, Btk TSEET

HIEOBEIZ 3D BT BB T ZOEFERKICET 2 R5tE O X 2 R EEFEERFT
STHIEMS Z e 2 M UL XTI, ZOEREE, 49 &5 2 HOFHERRN TR L1255
ArlrE, YMEREEERESELZFE L OMIZB N TR L £

(FZFRBOFEOBER L UOERICHE S Bk
AT B E L, FEORMELIIEOBEELZTHZENHY . TR, ZOEFERKICEE T



DEEEFEETHEND £T,

@ FFEEIL, DENC LV FEORMEIT HE2AMSIEL2 BB, 2PN, Z0fEE
THNCRET 2 FEA AR SELZERH Y £7,

(ZFEE DOFAER X OFEITHE S Bk )

F485: ZEtHIX. BEE OKHEEZ T CEDLBEFHET 2 Z LN TEXET, ZREEDEDOLBITE
HLUTEMEICE LVEEL2 52 L XOMBEBELREHRND D & X3, Bitd 013248
FlL, BHFTCZHEOMEARNLTH I LN TEET, ZHEEDNFE LS. S2138H
TN FEE 2T LT 5E . ZitBEIT, B A9 LOREIC LN, FIZitd 23 EL £, 72
B2, FRICE s T HYLEERE 2 E 2T 2 L1 TER0b DL LET,

Q@ FHEEDFZ TR TE RV E T, BEE T ZOEENEMO L., Btk T38E
7T

(BT DEFS)

HA9k ERtHE L. ZWREOREDOTZDMBELRBD D & EFIFR0 G WEENBE L & i3,
ZHHEEBEBEDY 2, ZORENREZLEFT T L ERITZOEFLMOETLE OIS (TRE
ERER OB IENCET DIERE 16 558 2 BICHET S (R EBRAEREETOMA &
WWET, BLFRIL,) 2179 2ENTELLDE L, HOUD, BEELIIHFELELY &F
LZEBLIOZONERZEREITICETHET, 2B, ZORERHRKIIARITED DL D Fik
WL TEFTLZENTERVEDLE LET,

@ FEEtEIL. AEOFE (RITEOEEFHEICH > T, TONEREKRLRLOICEY T HHAIC
RO . AIEOIFEEEICH > T, TOUEDRZIRE ORI RITTRENRE 2 b DOITFEY
ToHGEEREET, T ERRHROETE] LWNET,) ILOWT, EmRHLITVE
T, TOHBITBNWT, HH0 0D, BEHEGEDO B L NCEKRRHROETLEONEL LW
ZTOHMBR EOFREEZED, UiERiEO B O 2 HWERTE TIZ, ZOEFERERICHR L T g
ZWAENK L, FEEZ L TCINOOFEEZH L -EmAEo@EMmEzR LET,

@ BEFEOZHIGHEICB VT, ZH8E (ZBTEBIOZOREEDEEMEICL Z OELOZISENE
THEEDYHZRMHEINRDZWRE L LTOZEELREET, UTFAEIZBWTRHL,)
ZIMEO IS U T, BIEEZ AL, ZNEITHETIZENTEET, 2B, AN TW5H%
WEDNHBIMEZATHE L & X3, YN T A ZREITE@RHEICOWVWTER T LD &

BT LFET,
@ FH2HEOEMPHRITBIELATHET D LN TEDIZIEOBIMED 355D 20, Ry -5%
a2 b o TITWVWET,

® FEEHIGEO L, ZORBEOTRTOZEEIH L TEO/HEALET,

©® F2HENLAEE COMEIX. BIEDPERLRKOEHTEICOWTIERELY LTEHAITBWT,
WHIERICOE, ZOEMIRKIRDE TR TOZEENER T ITEMNGLFIC LV RIEOE
BERELZEEITTEA L EE A,

@ MEHEOBEIZ»PDLT, ZOREFEICBW TG OEBRBED IR I NIZHAICH - T
b, YIS IR D — T IFEHOMOBEEFECB WO TYIFE O EBERES TR SN2
Ald. UHEMMOBEETLEOHAEITO ZLIXTE EHA,

(Xt DEEGEERDOAREA)

HH0ZR T OEREIR. WA DE 43 FOHTBIZ K D I GEREITo 72 & 13, BitE NMEER0
DO T D Z LI X0 M RIS U, M2 M DN IE 72 S A M 552 4 51—
fERI L LTI D Z & L7 b RFAHE RN EEEICEYLY T H720, & 4 FKIHET
DIEFERK ORI E - IXATRICHRET D BRI OEEE 21T I HAICBW T, BEETL
O E NI DIEEE 18 545 1 THICE D DRI X D2 3 B B R O HE D
HAxzZlTEE A,

1% IR

(LD Z3EEH DKL ZEDBIROFEROHIR)

Hh22k  ZOEREORRE L. BEE ELIEZFEE I L, WICEIT D EEHOBROGFEREZITHY Z &%
TEEHA,

1 D2 35E DKL F 721347 L OERT
2. MDZIEFH N T D ZASMEDONG
(ERRDLICER B ERORMEL)
%52 520 2 FTEREFIL, HEGEAOEEENCET 2EEE 14 58 1 HICED 2 FHUMR L IEHmE



BRI FIEIC X ViR L E9,
@ HITEOHTEIZH b LT, BitE L. ZREADOHITEIZED A EROEMEIZHOWT, EHDAL
S OFFEC L DIREEOFE R B > 12551001, Ui HFECEVITH b0 E LET,
(L)

H535%k  ZREEDEREFIIH LT HAEIE, AAREFMICHEE L £,
(EHE DR E 2 IIRFOZ OB )
Hh4Sc  IRARBEEAE OIRER O L OB ME D TR T 1T RCER S AL T D B AR IR 2D A o3 Bl 4 0D 3
o, —ERRIOFEITOFEROZAT, —EENER LOMEEEO N FEIZONTE, 20
FKIRKIZ L D1F0, BRAEZ DM OIEFFIZ LIZh » TR b ET,
(fEFERRICBE ¥ D REO TR )

H555k  ZOEFEIRDRICOVWTEREL AU L X, BB EXEE LOMRICLV EDET,
FRESRIEIC KV ERERK AR L £ T,

2013412 H 20 H

Titd UBS 7w b« 3T A MRS

TRH  SHEUF ] EREITHRARH



& UBS



	表紙
	目次
	第一部【証券情報】
	第二部【ファンド情報】
	第１【ファンドの状況】
	第２【管理及び運営】
	第３【ファンドの経理状況】
	第４【内国投資信託受益証券事務の概要】

	第三部【委託会社等の情報】
	約款



