RAERRRE
% UBS (EREBEE)

2025. 6. 26

UBSHEA#%I7UF (£
2 : PEIRED

BB RE BN %KL

[LL
—h
u)

REE)

S_NHBREIZKYITHS TUBSHEAK%IZ 7K (E1ERER) ] OBREICDONTIE, TS, €MEAR
BiEESENRTEICLY BEIERBEEEL 202546 A 25 BICEAEUABERICIEHELTH Y. 202546 526 HIZZFD
HhREELTEYET,

AMmEFELEEREB : 20205&FE 6 A 2580

RiTEA . UBS7tEy k- IxTAY MGREH

REREBOKRBKA . RERFHERHEE F—X - byIL—357

KIEDEREDIZAT  EEHTFREARAKFEA—TH2®Z1E Otemachi One
27—

AlEIFEHE GIEBHEZEAET.) @ ZBAFEEHY FHA
DELEHMEIHT D5

AEFEMBERWMEIE (BMBEERELE) FBFORAEICEICHRRETT,




REERIE. ERMBEEOEEPRIRZNETERENELY TS,

@ KREFRE. FEREHEELS LJUVRRZNERERBOREORZRTEHY FHA

T RITCEFRETHMBBETHBASN -GS REEREEEOILVORREFILTY FEA,
O REEFIEF.TEHLUVFRYRIEOVNITIhEHY FEEA,
O BEGAZCBASN-BERI. RELL-EEOMEDBRLEEC IRV ZEAVET,

"QEE’!'_%B [EIE%T%*E] ................................................... 1
BER [T 7 RIBER] - - v vvrrrrrmrmrar i 3
’:;'5;1 [77~/ hg),lk/ﬂ} ............................................. 3
D [BIBRUGEEL] - vvvrrrrrrrrnrraraan e aaeaeanns 29
ES [T7 FDOFEIEBIRI] - - rrrrrrrre e 34
4 [NEREELZHRMEEIFEOME] «- v 54
BT (B EEDIEER] v vrrrr s 55

ESEN




8 [RERfE ]

(1)

(2)

[7 7> FDO4FR]

UBSHEAKZ 7> F GE1RERER) LT (772 ) E0WnET)
CERRE LT TRIRAE) EWOAMERAWDSZ NS £,

[NEHREEFEZ IR DT RESE ]

CBIRGESREERE AT, (AT [3248ME) S VvinET)
fERRAEE DR S, b LIRSS SN E AT, ERRERMEE P ORItSh, b LR

RIFEICf SN2 FEDEMEITH Y A,

K77 FOZIMET, HE. RAFEORKFICHET2EROBREDOHEM 2%, XBEORBIZ., RiEO

(3)

(4)

(5)

(6)

(7)

(8)

F(11) BRAFEBIICBE 3 2 FIH ) (SRR O RS o KOV Y RL IR B 0 LoD 1B BREE RS (FEAE, Bk
DOIRFRIZBET DIEME 2 RICBUET D THEEEEE ) 20w, RSB 2 a0, LU MRS Lvn
F9,) ORBFOEBEICREMEITRRIND LIV EEY £ (LT, IREAEEICRHEE IR S
NDZ LIV EEDZMMLY HRBZRHE] LW ET,), Tttt SUEHERVWEEREND 256
ERE ., UHIRBE XML R R T OXAMEF L BIT LEY A, Fio, IREZEHEIITETL LA N0k
3H 0 EEA,

(717 (GEH) iFEDOKR%E]
2,500 M & LR ELET,

[EfT (G filitk]

UG HOAS AT B O3 EZEH ORYEMAR S LET,
C REMARIC S £ LT, st EiE 1(8) HARGHT OMEEICERWELELZE N,

[HIAFHCEH

HIAFEE (RA v F o 7 OBEOHAFER Z2EHET,) IZHOTELTL, REREDBPEDL D E LET,
HOAFEBRICOE £ LT, BotattEaid 1(8) WA SAT) OMSEICBRVWEHE S ZEN,

s BOEEHHIZ T 2 AT RIL 3.85% (Bitk 3.5%) M EREZR->TEY £7,

[HABAT]

BT AL AN I 2 WA & LT,
ML I, BB E T [(8) HUARMEIT ORAGICBENADE 2 S0,

[ FRSAHART]

202546 H 26 A7 5 2025 4E 12 A 25 HETE LET,
- MRS TRNCAEMIEA R ELIRET 2 LIk~ TEF SN E T,

(AR ]
IRFERtEicoE £ LT, FREREORILICBHWEDE LS,

Tttt o Bk

<UBS 7w b« w3V Ay MERSHE>
R—AL_X—T7F KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EEEHD 9:00-17:00)




(9) [#3AfAR]

- WS HIAE T, HIASRZBUERAENEET D20 H £ TSI s bo & LET,
- HUABIRNC 31T 2 A S HLAZ AT H OFATMAAOKE (BRIEMRE) 13, BUERtEIC L > T, BINRER T2
N5 HICEFEREOIRET 2 NEZEH LT, XAEREORET L7 7 FREICHRWIAENET,

(10) [HoAEISAT]
HOAGREIT, et BIA VW& £4,

(1 1) [HEEH%BI B89 2 FIH]
PRI, MRS EIR R - L1,

(12) [Zofh]
HOUEIEITIH Y FH AL



F (77 v Rlif#]

1 [77 2 Fokm]

1 [7 7 ROYER]

(1) [77 ¥ FORPROEARERK]

O 77y FOHB
(UBS(CA) 54 F2 w7« FxAFAv=T « 77 K] AT HEEAEBEREE L1052 e8by %
T OREFEAER L OENEEELTH S TUB SEHMHEHN T 2 - 77 v K (EKAKBEEFMT) |
(LIF MEENERERERT] VW) Zen3bH0 £4,) OZEHEELTERENGLE L, FEMED RN
REEZXSZ AR HIEE LET,

@ 77 v ROIERIMER

1) PashoTHH

S (EAn(E - ‘ EN A
emiimE | FHETEREE ) oaome)
®oo®

5 W
(RIS E %
& 4 FEERE
B AIRLILE F OEE
R ( ]
EEEe

(E) H7 7> PRSI LMl 2R LT ET,



2) JEPEXSY
BEHREE |REHE REHRME RSk BE A Y

= F 1[0 |[FE -k
-

R F£z@ H#®
o] Bk
F4@ [

1% 4 FrIU=F7uF &
- F£5E (Bohi [ )
i 1E (A2
ik R

T mithiER F 120
SlLEarEE (B8R |FEFITF
( )|

B % A

TEhERE FrLFFF AL
Tmiir (FFUA Fr A

T MihEE [ ]

R P Bl

CHEs —#) ) (chE)

FEHES Iv-—d

[ )

FEEAEETR

EEEAEER

(E) 877> PPN T 2 B S 2f# £m L g,

MBMEXSICEH LTS B8~y Y] 1T, (A TOLERERY A7 25T~y POFBELZT#H L THBY £
_a—o

W7 U RNE, 770 R F 7« 77 AT, 2070, ANTWAEELZ RTBIEXS ORGSR EE
(FofiErE (BFEETE R —5)) LIREOER L 725G E A2 T MmO ORGSR EE (B
) EERY ET,



<P D E >

1. BRI - BINEERIE O K5y
(1) BATBIRRLE - YY), BEINTLEEB—DODHALE LTRSS, TO%OBNHRET—UITbhanr 7 KEW),
@) BINRRLE « —EREINTZT7 72 RTHo THEDORIBEMBEDMTROIVERDEFEMEL L bICEH SN 7 7 REn

9,
2. BEERGMIgIC X B Ry
(DEW : Big REIREETRNRICBW T, IABEIC X 5 X 5 RENENELICENOEEZEIR &35 50HEN
HHLDEND,
() ¥ES: - Him BB ST ERRICBW T, SMABFEIC X 5 172 2 BN DN EE NI OB FEZTEIR & 55 §OHN
HDHBDEWND,
(3 NSk B R E IR EEIRICBW T, ENKROAOEEIZ L 2B E EEMICHER E T80 A H 55D
AR
3. BEERGEREIZ L DX
(DR B RE UG EFRICBW T, MABEIC L 2 1 2 REINE N EEMIHMRAEZFERETIEOTH L H D b

DEND
Q&% B R E IR EETNRICBW T, IABEIC I 2 X2 HREIE N EENEEZHR L TA2EOE#HLIH D L
DENI,

@) FREPERIE (U — 1) BigREUIREETEARICB N T, MARPEIC X 2 E72 o E IS BN FERIC R EPERBEFT 0%
WA R OR B ELEENOREIRERRETL2EORENHLHDE NI,

4) ZDOMEE © Big RESIBREETORICB T, MMABEICL D L2 RGN FEEMIZ EFE () 26 G) 128 28 %
DUSNOEELZFR ETIEORER DD LDE VD, B, TOMEFEL L CEENRINEOIRR L7 DB FED AT
Wb LT 5,

G)EEHEA « B B E IR EETLNRICBW T, B 7S @I A2 EED 5 BEBOEEIC L 2 BB 2328
FRETDZEORENHLLDE NS,

4. JhSELTZIX Sy

(DMIF (= — =3 =T A bk« 772 R) : IMRF R OVMMF OFEEZBET 2 BRI ICEH 2 MF 209,

(2)MRF (=% — + U —7 « 77 F) : IMRF & OV MMF &= 2B 53R I8 D MRF 205,

(B)ETF : BEEEREE OMEEIE NICET AIEAEI T CEEK 12 B 480 5) 5 12 5555 1 B RO 2 BICHET 2REREERE
FRA DN HLBL AR RS (R 32 FFRIEMEE 26 5) BB IS0 4 O 2 ITHIET & FHAERKEETEE V),

<Al & LTI 2 e dn o g >
DA 7y 7 28 Big REUIREEEIRICN T, FEEZICHEB T 2EMRRZ BIETEORLELRH Db D&V I,
) B i REBTHREEFEARICRE VT, REH IS L CEELZWE S5 2 LB & b 5 Rk 7 & 5 Vi
EAFEOLER DL b2 D, B, TR BMEX D TRAT OB N T TRENR) IS E T 558120
N AZRIVE S THRLT 2008 L, Th S O/NSBICHS T 258 I3 U N e fRilEE THEETE 200
95,

<JBHERSOESR>
1. BERMREREIC L D EERSY
(1) k=L
O : WORER, /KRB H TITESRNRETDOLDE NS,
QOKXAIFE : B BRE TG EOFICBVT, & LTRERICEET 2 5ORHIH L LDE WV,
@/« B REIREERICBWT, T LTH/VEKICERE T2 BoR#ENH L0209,
) &%
O : ROAME, . ZOMEFBECH UIELRVETOLDE WV,
OAE : B AEIREETIRICB VT, BAREIIAE OB ORITT 5 EE (M5 &, BUFRIEE. BOFREE, =
BSHEEE 2 &, LTREIC, DICEE L THRET A EORH L HDLDOE VS,
Ol : B AE UIBE ORISRV, BESERRITT IMEICEL LTRETI2BOEEIH 2 0E V),
@F OMES: « B REIREETTRICEB O T, AMEUIHELAOBERICE L LTERETIBORHEN LD LOE N,
OftE7 LYy Mok R B REIREETERNRICBW T, EEONS@0 [3ITE] 12X DX 50I1E0, FHC
71Ty MR L CHBREEI S 5 b DI >0 TE, ERO» OB 2 Koz TEshHE] HEEHE) %2 0F
R IS R Y] e RSN
(3) REhEERR (R
TNUL EOFMARSEITAT bR b D LB,
(4) FDfhig e
AN TWEEELTHT DD LT B,
G)EEBE
PUF OSSN T 258 IS N EE IR T2 2 &N TE D,
O&ERLEER : B A E IBREEFEEORICBWNT, BHEELZEERNGE L, MALRICOWTEHBEENETE2ED
FHADDLDOEWD, B, HARADLETCWEEELIIETILDO LT 5,
Q@R EER . Hin REXIIHEERTIRICE T, BEEELEENSR L L, HALEICO WX, BB LT %
TR H)BOHRERNHLLOL LLIFEENETIEIEOELEN 2N DE WS, BB, lAEDLE CWIEELSIFET DI
DET D,

_5_



2. EHEEIZ LD BIERSY
OF 11 : B REIBEEFORICBWC, F1RRETI5OZHELIH DL DE VD,
O 20 : B EUIBREETORICBW T, £2ERFET2EOTHBIH L HDEN I,
OF 4[] . B AEIREETORICBV T, F40RET 2 50RHBIH L HLDEV I,
@FE 6 (BH) : B AEIREETORIZBW T, E6RRETI2BORHENH L LDE VD,
GFE 12E (FEA) - B AEXIREEEOFRICBN T, F 2R RET 2 50RHELHELDE VI,
®H % : B REIREETORICBV T, A4RET280RHIHEHDEV I,
Do : LERRBHICHTITELRNVETOLDE N,
3. B GHIRIC K 2 R R Sy (AR A ATRE
Orv—)L : B REUIREETIRICB O T, MABEIC L AR BN EROBELZFERETIEDTHLHH LD
ED, ek, THEROEE) ORIz THAR] 2&80hEE 02 HEICRET b0 LT 5,
@BEAR : B AEXIIRERETORICBN T, MABEICL ZBRENEBEAROEEZFERETIEOLERH I bDE N,
@Ak - B AEXIIREETTIRICB VT, MAKEIC X 28BN kOB EEAFRR ETIEORELN DI LOE
W,
@I : B REXIREETTORICB VT, MAGREIC L 2B SBRM MR OBEELZRR ETIEORH LD LOE
AT
®OFT T : BHRAEXIIHBETLIRICB T, MABEIC L 2R EIENAAREZRLS 7T O T IO G EATRR T 5D
WAHHHLDOEN D,
®©AFtT7T =7 B AEIBERETORICBON T, MABEICLAHREINREN AT =7 IO EFELTRR & 45 5 D#
NBHDHHLDOEN,
DOHFEK : B AEIREETRICE VT, MABEIC L 2 REIE N PR IROEEZFRE T2 5ORERH D b
DEND
®7 7V H : BmAEIREETLIRICE T, MABEIC L 2REIENT 7 U hHIOBEZFR ET550OHHIH
HHDEND,
OHEE (HH) - Big R EIREETNRICB O T, MABEIC L 2 FEIIR S F T RIS OB E 2R & 32 O
HHLDEND,
Oxz~—Yr 7 BAEIREETNFICB O T, MMABEIC L2 BRENREN T~ — v 7 ik G Lk & [F (i) ) o0&
FEEFRETIEORHNDLE DRV,
4, WEIBHEIC L D BIEIX S
O77IV =77 N BAEXIIEEETORICBNT, BREGFFHR(TZ 7V F 47 - 77V RZORBEEIND LD
<, VERESRLE L TRET I LDEZ WV,
Q77 R AT - 77 X [REEREOERICETIHA F2RIBET L7 7 R FT - 77 0 X% 05,
5. 2k~ DIZ XD BIERS
OAFE~y VY Bl EIREFERRICBN T, 2RO T~y VT OB EICHED~y a7 5 § Dk
NHHLDEND,
@&~y VL B REIREFEEARICB N T, 280~y PEITRDRVWEORHELIH 5 b DO XTHBO~y Uk
17729 BOEHN N HDEN D,
6. {1 T v I AT 7V RIZBITDIHEA T v 7 AL D EERS

D H#E 225

@TOPIX

@ DD FEE BB RICHTIEELRVETOLEDE V),
7. FRgRA

O7 - X7TH: B REXFREETORIZB W T, IRERMLEZ~y Y ERUSMIHW, BBMICRE 21T ) & &bk
FREEH - EPES ~OEENFE L < [Tl E) (— @508 EhFE L < 13hEdh 2 e, )2 BIETEORELH DL DE VD,

O%MAHERA . Hig R EIREEEORICBO T, HME~OBRE 32 oMb tMaz s 2 tick v, BiE
T D REE AR GEEMAE, (R, DUSoRle%) R T HED, FRHREREEDEICEIVED LN L —EDSEM:
RS TRESNDBEORLHDEHDHDEV D,

@rr 7« va— MUK ERE © Bia A E IR EEEHIRICB O T, BEOTHICAEL ST WIEEDIERE A
BIEELLIER VY « v a— MERIZ K VIS OBER A BT EOTRH R HH L DE VI,

@OZF oA Big REXIIFREETTHRICBN T, RO LOIZEIT 2 BEO T IIZ HEEY L W2 A b 5V
EHTEORELIH L LOE N,

X EFE, RHEEEAREEEHENTEO I EFIEICESETHE L CVET, 72, Ao L BRSO ERIT— T
FEANBEEEHSDNED D TREMOHEICET 2168 2RICHRHESENER LD TT, 2B, —BRItEEABREFEEH
2DR—5L— (https://www. toushin. or. jp/) TH ZEIEITE T,



® 77v FOE®

1 marrrRz TRETIERMSHETIPEEL (AR TRI-EREFVET,

- FEOHAREELICERED S EOEFICHTE=—ZXHBETEY PEENOEEE LI EAT
LEY,
- hEAKHIBICIE . REEHOHBSESRIC. DEOEBENTILERA THRRET IEENS(HFELET,

2 HEARODTE BEIE—ERBT B —F T EROY—F T B RI-RET SR
BOWOEROBLEDOIHREFET,

= ryMRRICGLT . RERSZREMNICREL. TSR E LESYS— 2 BIELET.
- EBESORELICERELTE. RESCAREORRZERLEY.

3 UBST - TRTAVMSEAETNET,

CUBST kTR ALME O— LS EMBETHLUBS T LT OEEERTHATY .

- hEAMOBEE ERIZHT->TIZ.TUBS SDIC Fund Management Company Limited ) O 1§+ :ERAL
y- i

- HEESEREEROERIZ.UBST k- AMEB)USTURAFTIVET,

#¥1 PEEEOAERRBRTEA. PEEARESNECRETLLET. —EOMBOLLAEAEEFLIE A ATHE.
3#2 UBS SDIC Fund Management Company Limited I ZUBSEEITEFEOESREBHESH THIEFEMAERE 25 (SDIC)
LDE e (PERBENTT.



ER8 PEAKEE?
OHEABRTBICIZ. PEXL TOBREPLLLEARMEL RN S ARNBROBBERTOTVEELS
nEY.

QFIGEREIMERR)WELIX
PEESEEEEZAR(CRODEEZZT.FEERH REER SAFE) A LRAZZT-ENERRICO

HARTRTPERLIH(LBEAK. . ZL AR ICHERBERTHILEROI-HE.

BREE2 VT4V ERADOERERICEIVERAREZER

OLUI7UIFTRN—TAVT R FLR) TV ERITHRTIARMEOBVERADERERICIYTIBE

LEBVE—ZEBRLET .
OV—TA 7RI EFNECHSMRENCY —EADRBRIZIY REATEFNGRENERTTOIERTT .
OB T RIS AEHRIZ. LI DR TLMOERE LBV HFTEET .

© Uo7 FDOHEMEA

- PEAREIERANRLT AN ERRERNH#LELC.PEARICRENGRAZTVET,
s MIFURR IR AT 2P AR TERETLET.

LI7FED
BRARELIERIEIEES RENTEANS
wE UBS(CAY) B
p—— HAF200-Fro4+ 3 PEAKS
UBS Iﬂ* LK 7] AT I <] T
ae e (:‘Iﬂﬁ:;-;b E L Bl (TR RPRTARERER) I T P
' Eo3 UBSE MM & F( '8
ARE-AREF B HRE —_— TSR-TrUk = =1 0]
! (EfsmmERRET) 3 NHRE

ERAS (BN EARE

*1 UBS(CAY)FAFIv2-FrA4F+ALLIT I7R (A AR THERRER) FUBST YR TRIAVHER)YSTY
FACER-BEEGVET . A770F0OERIZHT->TIE.TUBS SDIC Fund Management Company Limited | &UiN#§1R

HwERHET.
*2 ERNHEAFSOEEEDIERMARNENTIAEMERS~OBRRESHET,
(OF §:: il 3
BLGELUR L OEEEANSIFIc LB T3 ELTEAREERNS
HENRI=/—R
ERRY)—=2Y lﬂl:x_:(—xmqmw::lmmm-elani&ﬂiuezou—_/f
e |+ AR, At RESRS
um“ : L 'ﬂﬂﬁ.ﬁ’.il— 'E!
=TT RE R RESNEEARODISHEANBMELD) —T TR RERE
: - e BEGEa—HL—bk-HFR
HANER ToogE e REEEA. SRLAMMERBTIESARETL
747 3 o B FrylaT0—BHNERASITEROFE
ENRECADEASNIRELEROREOEH
. b mE lt99—Eﬂwxo:Jbu—xpiemtf—wtuttn!
o RBEII— 2B —F S BRI ARR
. ;;mumum&uuaunwnn&wmmn
3

« RROAEMS (FLUF) ERBEICET SEE (S ML) EXR
o aT—tavicBl-MUNLEHY T FOEET, §RY5—

R—b2xUF DEXEEBR

20253 RBIE



© FE7

ERER(BFIAH. LELAREOBEEIRERR) I RAELTUTOAHICEIZMBELSRETVET.

F SEASAOERT.BEREIREOBHESZEO-ELAFNELFTER GHAREZEAET . FOLBELET .

- PRESESEE. AEAREOHEAAT. ERSHSTRDAFZHRL TRELET EL. ERSHOHER
THERZTOEVNEABYET .

- REOSEIZH TELI>-HEDOERICOVTIEHICHELEN T ERAOEFAHIEIERFHILEA—D
ERETVET.

HEROAEEOZLVELIVTOREICOVTRIETILOTERYEL A,

© FLEERFIR
BRERMF~OERIE FIPRZEERTEE A,
FIRZREITFEE A,
FEL. SBREERESS— A N EEERBERANIC
R—#MOREERLS~DEREIS EHDITIAR—Tr—HIL v IR —TEDFEICHBLELE
FR AZBFERAS~ORET. ERMEOHEELED
10%LLIRELET .
BX~OHERR fTLEEA,

fTLERAEL BEHRLGLIREEREFICBLTIETY
NFATREIETIBELNBYET . TDBE1T, MHEET. &7
TUNRT+IOEERA EHELIVABEDICEYVECHYAIZRLSEMELUICHRE
DHRBRETLEEZREL-BELAROBEEERTIEM
ELAHZIIRALERE A,
NEBEE~OHERR fTLVEE A,

—DEIZHATIHRAFIIAR T v— HH
FIVAR—Dr—BLUTUNATA7FI RAUELT. T EFNERMEOHAELTMDI0%. ST
gxﬁ—vv—mﬁﬁmﬁmﬂﬁﬁﬁ;ﬁlzﬁ 20%ELARELET,

SHHE

DA ERMEORE. TRDAFII->TIELREOLSUERANTELNESABYET .



@ [ERLAIEE
© 2,500 {5 2B & L CIEREG R IBIIT 5 = LA TE £,
BT L AEO S 2, YHIREELLET S I LR TEET,

(2) [7 7> FoHHE]
2009 4F 9 H 18 H
< 77 v ROEFERRERE . EABAG
2018 4F 6 H 26 H
- (ZFEHIM 2 10 FEREIERE
2018 410 A 10 A
77y NO4AHE THRUBSHEAKZ 7 N 226 TUBSHEAKTZ 7 N (4E 1 [RIRERD) | (28
il
2023 4E 12 A 26 A
EFEHIMOEH (Gt T HZ 20294E9 A 25 HD 2045 429 H 25 H~ZH)

(3) [77 > FOHHEA]
O 77v FOHHES

[ FFUF

UBSHEAMW 7 F (GFE 10ERHED

| M g | ko i

UBSFE»F - 734 M 155K 204 =HEAEERaSE S
- {5581 i CiEREE —> [HIEE Rt - #iEBAEH A 7 8T
- BRRSHLGERES A0S HY T —_
" {SEEEIEMETE A E
#1
HHEODRRLEEIC
M T D3

| S

- BE OEE L LIRS
- B IRESEcE B LTHERE O IEL
» BinREE LhERABEE 0T dY

T

[ RS (F45H) ]

X1 BEEFEZIRTC T D/ — N 2 RFERE L IRGEREOR THRIE L7z b O, BIERIENAT 9 FEOTHR -, AR5y
Al « (RGOS, B R OS2 O EBHRIH O BIR O ONER ERFENTHNET,

K2 BREEEZEE T OV — V2R L XFAERHOR THRE LC b O, EHAOEARTTE, HENR, KEHIR,
EREHRIN, ZAEEOHER, EEFEOBIRDONERENEENTNET,

_10_



KT 7V R AT « 77 ZAOMAMEHE>
- hEARETERE NS LT AN EREFERIIS#S AL T PEAKICEGNSEEETNET,
s PR IR AT oo AR TERETLEST,

HIFED
BANRLOLBAIEEMNS EEMGRTHS
bitd - UBS{CAY) bitdi
Atz FoA+ HEAKE
9 UBSHh Aﬁj’f:‘f": ALzTIruk
N WA (E1ERER) E Ll TR R TR T T
b4 i UBSEMIMSH bi'd
e RERES R LR IR TFUF Ao
GRS BRI R R A niHES

EREE (Emm) R

#1 UBS(CAY) ¥ A 42394 FoAFALIT - FPoF AT o BARTHEREREE JUBSTEuk- TR IALH ERIUSTY
FABR - BEETLET RI7oFOERIZHT=2TIE.[UBS SDIC Fund Management Company Limited | £U{§#E1E
H®EBTET,

*2 ERlEREDOHELESSERRR E ST I M SHSF~OREEE/ET,

@ ZRtStofi (2025 4F 3 A KHIAE)

1) BRe
2,200 55 H
2) IR
1996 FE 4 A 1 H D— e B s D AREBENSR A SR
1998 #- 4 /1 28 H Do e B s E A RER RS R S
2000 4£7 A 1 H I R == SR IS 3 < 17 [ il 7 5= Ve S = O
L—E—T R Ty b X VA MRS S AE
200244 4 8 H =BT A - a2V s TRy b w3 VA MERASHICE T AT
20154E 12 A 1 H CUBS 7w b s w3 VA MERSHICHESER
202444 H 2 H T VT s A AGESRESAE D EERRIEIC K S A K
3) KEEEDRN
I G AR | P ke
WBST7Ey hevwRkPAL ke |ASLRAE F=2—VUvbifi CH-8001 o
- NV T ARG vt 45 21, 600 #k 100%
2 [BEI6t]

(1) [e&det]

@ UWBSCANXAFIvT «FxAF AT « 772 K Class) (LLF THREAEREE] LW ET,)
OEEFEHRB L OUB SEHHER 77 A - 77 K GEEEEBEEZMT) LT HEENEREREL
EWVWWET,) OZEMEEFERENSE LET, B, av—T b s X=X — a— VEOHEMAMIE
7272 b N EWB R RS ICEERE LT 25050 £7°,

@ BENEEBEEEE~DEBEEZB L C, KEEL 7 ¥ —2RETHHEAME E-2&RESSHLE LET, HL,
HE ARBEICH T2 > CTid, BRIz, (85I EE O MRS 2 8 258 B R 03 #H B 3 5 AlAESZIC b
BETHHERH 7,

® HEEANEEEGEHROBREISFDOMAIUCONWTIEM ZHMERF T2 &2 AL LET, 2720, fBEstEE
BEFEEMENEREELE OB LRIZOW TR, NS & B 2 85 A8 SR 2 3% A, @H
OFEFARIUC BN TR ENME R EF OB EIEF~DOREEI S ZFAIE LT90%M EE LET,

@ TERZBHGONY) 22— g UPRIRIZEIE & Ro2 58, B M) — URAITBRRAELEEAR I,
—WFNC 7 7 > REFED KRSy 2 A RpE 72 EOREMEE FEICRE T 2580850 77,

® E&#hm, mRBEAECE o Uf, EREOX I RERANTERWEAERH Y £,

_11_



(2) [BEsts]
ZOFEEFEIT, T L THERBEE~ORE LB TREEYL 7 ¥ —2RETHITEAKICEE TV, 3
U EOH RN REZBEE L CEREZITWET,
O HFHEOXRET HEEOME
ZOERECBWTEEOXMG LT HEMEOFHEIT, WIZEBITHb0E LET,
1) WICHET 20 EEE (FEEE) L1, #EEREAOREENCETAERSE 2 558 1 HTEDDLHD
ZWVWNET, LTFRIC,) (RIEEERROLDOIZEY £3, )
1) AL
) AEREE
N KIRTIE (S@paim s NES 2 55 1 HE 15 52 b0 &REE7,)
2) WIZHBT B REEE FELIAN DG FE
1) ABRTE
@ AMRES O FRIX i
KL, Eite2HETONEEOTREHETHD BSCA) XA FTIv T « F¥AFT AT =T - 77 F
(J Class) BLUNEEOHRERFFLTHHUB SEMMHGH 77X - 77 N GEEEREKEZRWNT) 0%
WHEDIE D, ROAMFES: (SREPELESIES 2 &8 2 HOBEIC L 0 AMEESR & 72 S5 FES 51248
LHHERIZRLS b DL L, AFFBEEFROLDIZIRY £7,) ICHET 52 L 2ERLET,
1) g
2) avw—3Iy )b s R—X—
3) NEFEZIINEOEDFRITT DIEEFEITFEET, 1) ~2) OEEFHIGEEOMEEZFATHI LD
4) FMENE AP FITT DRl A L E
5) HRESBEOZIRNSF (BRMELIEIESE 2 £F 1ESE 4 5 TED DZIRAFRITEILOZETEHRIC
Y F9,)
@  AfhpE s O XD
FRtathix, Batd . OIS 2 HMREROIEN, KIZHEIT S
TENZ L0 BRES: & 72 S5 RIEA SITBT DR 2 5 A £ 7, X
1) &
2) HRESEE (BEPELIENES 2 &5 1 HEE 14 BICHET 2R RITEEERE 1)
3) =—/)L-u—r
4) FREBIHSRICBNTRESND FF
ZOEFEDORRE., R, g, RERBEOLESE~OMIG%E, BitSEH LB LD D L &2k, &t
2L, Fitdzr, ERICBITA2EREMCEIVERTAZ EoERNTEET,
@ ZOfOEE x5 L FRIX #
BEOEANEITHOZENTEET,

iR (RRPEIG AR 2 R 2 HOH
) WK VERENT L ZENTEET,

_12_



O E G LT HHREIEFE

SEE O

Y772 FARETLREEFEGAESFORE LT, UTOMELSZRL TEY £,

77 v R4 UBS(CAY) A€ F I w7 « Fx¥ A F AL =T « 77 K(J Class)
77 v RIgkE A < CEBEANEREENORE S (&)
- YERERES TR KON VAR IS T O Atk EERE RIS E L, [EREE
EROEAT DEMIR R E % B L £
F PG xS RSP, W AP FT O ARE
g E S BSTEY kv A N (FH) VIFv R
@O HIAFHEE : 2L
@ MERTEE: 72 L
@ EFRN L OVE B F BT ;- ME PEREEIC T L THEE 1. 0635% AN
R @ 1ZICMPERAEE L
® FOMER: 772 RIZPhD2FEHOMMEICET2ERSEL. 77 R
K VEHBICTHLONET, TOM, FEHROTEERFE TSRS E 3
HEREL 77 ROAHEE Y £,
77 N4 UB SE#HHER 7T R « 77 F (GEEEBEREZRRT)

7 7 v RIERE

[E BB EREDZ

UBSEMMEH I 2 « v —7 7 RZIREEL2E L T, -3 EZEDR
ED CP (a~—T v/« RX—o3—=) BREHGEE, a— L HiGEoE 4R

BROEATE H 35 £ O D R T O AT B 4T 5 = 212 b 0 . S el LA
BIEFEMEEO RN R & B8 L A&7 E T,

. . UB SEHIMER 7T R « v =7 7 PRS2 O TR O MR TR

ERBENR ol R - LT

Eite UBS 7w b« w32V X MEXESH

= e SO ERBUT AT LR 0. 044% (BLRAESE 0. 04%)

e | (GBI BT AR, (2 LI ORI B 5 B E £ O B N A

BFREFB O E - ST RR A DI ” -

e | AATVATIERO TR0 2 78 TR 5 & OO 0 H B FE T AR 1

FR % HE DU AE AR

MAZFEMREDORIML, WS BFICLVAEHLEFTOT, FACEEB LI UORRTIEZFRT L2 LN TE I A,

B OEEEIE - FRERIISREE LR GAR LY £9, o, HRATFERHIH Y A,

FREREERGERO —HNAMAE L 550, T EEEFICIVBRASNLIGE. HDHWIT RS

DEEIEFEAERNBINE R D568 H D £7,

_13_




(3) [EMAE]
H7 7 v FOBERKHNILLTO LB T,

-B#E- '
UBST b 725 b (i)
BN SE FIREGIERES
« EEADEFTHOAGT |+ ATRLERRLESR D s O FER
« SEERIIREHIEO FGT « FHERAEo® 52E. ATREIE S0 DS |0 #5D
 ADEEA AV S D FT F ||« BFEY. BFHon. BFR5IICE T2 EESTHD
EEILRABTOAR F
V1 1 1
(EA AR o EmAle
b2 -7 A0 &SR 1SR
» EROERAHOEESLUHERD IFES LU EN s FO=Ae A= 2T
 BREESLUREDITER — | BERHORE
DO « BB Em. ER. BROHREE. O T %R — [ SHE SR
: Siss » FEDICREELI-ED MO EIR ¥ - M-S
BROET
st || g |t | TS0 TR s i <ot It
A 8| gpn || ams | RS | BRS8N  ————
—_—

VA EES TRERIATA

« VADDFFERTOUR 00 EELY 2 TR LU BRI Be0

FEED O

s R TV A 2D EZ AN A RIS S A S O AR
BLUFF 2 —F iz A% D SR

o BEICED, FFE~OHIGECHESDESR ¥

<ERBEHNCETIHARAIERS I OT 7 v FIZERT 3 EASEOER >

77 FOERIZE L E LTI, Yrho@EHAART (10~15 A FRE) 1L, EHICET 242875 2 &0
KOOLNTEY 9, Ykt HANCK S E LT, EAEOMERITERERS L O ITANHE SN TEY .,
EAAHESE, RORE, KRBT - A EEOMBESENHESN TV E T, EEOBRGIZBWTIE, 852175 H
—FE AR L B | 2EE O RGRIEYE, FIERIRA &L OEG| « 7 7 v RETBEZFEOH 2 ONHR AT T, FIZEHH
KE72 D05, A A X —BEIEOILEEZH T TR £,

WA TlX, ZAEStE RIS OEEEEICH LT, B x OMEERES. AROMERSERE R E21T-
TWET, T, ZHEBONIHEHRIOEIMEICOWTOERT NI L 2MEEPZIESH LIV ZHR->TEBY 1,

<HEBFHEBLOT 7 v FIR S BBREZEE T 588>

BEBRSE

PEER R L OSER ORA T &, EHAMRSSE OREME & L CREBURA#2REZESEHBOMKE L L (HE
LT F4, BEERS#H T, FAL L TER CTHLIEAANENMEABLOWMBEIIG L TREL, TOMHF
WL, EHATEOM, EHAE LR T 58509, BEHE 21T 9 SOEEE 7213 FORFD 5~10
LIREPEREE LTENMLTEY 7, 2B, FROARICLVERELINOEZEEZSEANE LTHIESES Z
ENTEET,

_14_



EBABERES

pamtE, IERPE, UV A7 EHESEOBS D, FEERABEIZ OKEE, FrHERRES O E, FEEE & OEl,
BETFEA R L OBEFRA 722 b NCBEFRG IR T 2 EEHFHEOA T2V LK TE2E8ENIC L Ea— 1L, AR
LHERE LT, REZESHEB TOLIERKREERZREL TEY £7, EHARZERIT, FHIE LTEE
OHFEEITEE THOIEMBRAENEE L, TOEFESIZIT, LR, Dy v AR —T 7 - F
T4 —, FERCEG T AEREFEEANE L LIIA— L — AR, EHANE., WPEAHE. 7E
SRR, av T IAT A& —vaF e URY - av han—VEE, EETE. RIEEE. SEE
P EFEIZFONREO 10 LRBRENHERE L L TEMLTEY £9, 2B, BEOKRICL VERE LI 0FE
EHENE L THIFESEDLZ ENTEET,

VRV EBRS
REEEENEREIET2MAERY 27 k&, B2 LR ONICESE DY 27 OFERZE D U A7 NAE(L
THAREMB L OBE(L LG A OREEZ ST L, Bk L TWD IV RIZOE=F Y U TRST 2—7 1V V=
VAT EOMEREATV, LEIS U TRISRSCWER R E2RETI2HE L LT, REZESHERETHD Y 27
FELEZRBELTBVET, B, MAEN ) 27 IOV TIEIREZEES~DORED DY 27 FEESICTEM
Mpe=X) v 7xiTnwET, VAZEERE, FHIE LTy Ry AN —T 4 7 - 47 o —F 134
EEBMENEH B IOREIZS U THE L, TomFER IS, R, Yy v A X —T 7 - F T 4
P BB R HEATE . A— Lt — L AKHE, UBS X— M —#E. BHANE., GHALE. pEiLEER
WE, a7 IA TV AAN L —va S JRT «ary bo—/LEE, EERE. BETE. AFTE. ©
BEHNR, 77/ nU—EO 4 4BREOHBRENSIMLTEBY £, 2B, EREOARIC X v #ERE LIS
DEESZENE L THE ST N TEET,

¥ EFLOERMERENL, 2025 43 ARBUEO LD THY | SHEL L 2D AREMENRH VD £7,

(4) [ddidt]

©  WERESTE
fRER (4 9 A 256 H, 72720, IREROBAITEERR) 1. FAIE LT T O #HT RS E IR

LTIV ET,
1) SR BREEOFPIL, REPER% OIS 25 OB Y 5N L B8 GHik A E R ET,) Ho%
ELEY,

2) IS mEAREIEL, ERE 1) O#FFNT, ZitEnmmEmELBHRE L CRELET, 2L, Zitatt
OHIWT CTHELEITHLR N N £,
3) IS DB & TR Do IS OEHIZ OV THIRHICHIRE 2 E O, EHOIEAR G EHI KD E oA 7 &
F—OEHEIT72NET,
@ AR B A D H
<pheRREa—2>
JRANE LT, WIS BLA 3Bl 2 2 LeIWietk, mPEECHEMICHRE SN E T,
<pEAeESZE) a3 —2 >
Rt EMERTHZ 1 » AUNOZFESHoRET S H (RAIE LTREENOER L TEEELIET) 26
IS Bl A 2 KN F 4, KWW T TR bl E 7,
KA T —ADFEMIZOWNTIE, 82 FHEOMERE 1 HA (k) Fig  (2) 2—2X0®ER] 22
ST,

KPR DO DB DI NE L REDSFIZHOWTRIAET 2D TIEH Y FHA,

_15_



(5) [H&EHIR]
O KIKIZTED D AR

1)
2)

3)

4)

5)
6)

7)

@ i

2)

3)

BRI E A~ OB EEIAITIIHIR 2% T 8 A,

[ — 85I DG FERE R~ OB EE S ITIIHIR 2% T £ A, 272 L, YUEEETTEEN — R ME A&

BIEEBHEHANCED LT 7 AR— % =By 7 2 —TE LB Y L & 13, YRS tEE

FADEEIL, FFEPEDOME FEREAD 10% LN E LET,

HRA~OEBERE I T EE A,

FUNRT 4 TR EABES 61 £O 5 ICEDLLEDENNET,) OEBEFHIZITOEYA, 7770, 5

EANEREEEB IO ENEREEFICB W TIET U ARAT 4 TBBI 21T 5 BERH 0 £9, 0B,

A ZEE), SR LB L OABEENC L DA LD Y 272U 5 BRI L NIWE DS LT 5B ELZIRA

L7=A L RO 2 EH T2 HILAMZITRA L8 A,

IMEEE FE~DOEBERE I TV EE A,

— WAL ENE AR B EEHSRAICED 5 —DOF I T IMRET ) AR —Vr —, HRET I AR—TVx—

BLOTUNT 4 T EHET T AR—V v —OIFFEMEOME ERFEICKTT 2R 1T, FRAlE LT, #hEh

10%., BT 20%UNETEHZ L L, YHREBZ DL ERSTBEAICIE. RAEBIEARE G

SHANC LW S RN E D KO EITH 2L L LET,

BEDEAN

() FFESHIL., EREMEORNIER 2 b VOB DL EMEZ TN D20, —EMRKICE S THWE S
FYC (RIS X EEDTFYE TCOEDITEANT-BEORE®EHRET,) ZHE LT,
F I EREICO O DIGE DD T HEEDOTL T HNE LT, BEEAN (2—AHEE2EL S
LEraEhEgT,) ORERETHZENTEET, B, YEBAEZ L > THIMGERSOEM I ITH
b0 E LET,

1) —EERRNCEE D KB O T TR DAL, Z48H ~ ORI EHBRLA B 2> B 157U PE TR
HI DA MEEEDFAREGOZER FTORE 21T E ~DOMFKIMAE LB A B ) HEFEME CRE
T DH MR OIS AER FTOML L I EE~OMRIRETILBRG B > OEMECHREA
THEMAEAREOEESEDOAER ETOYMMN S EEXEALUNTH 25504 E L, & ARIX
WA MRS OBEANAE, OIREE L OEMERSEOERGOEHELZREL LET, 2L, &
SOM/NFIL, BAERZIT ) BT D(EEMPEDOHMIE FEREID 10% DFIPHN E LET,

) PR EL A DRG0 DIE AN E M EL SIS DR EN Z SN2 BN ZF0OREXERF T
L L. BB SRS DR EREAIRE S LET,

=) EAEOFEILGEFMET L VIR LET,

P X D FRE IR

F—EANDORITT DN (FEETEEOEEENCET 5 5EM8)

F—EANDFITT DKW T, Bt SAENEH ORI 2177 5 HEEFTEIR T, Bk XomktE Dl

MHAERAETHIE ERIWGIIITRVERT A,

T UNT ¢ THEI ORGSR (Rl Es | E5 12889 5 NRFS)

FTrtattix, EHMPEICE L, &0, BEOMEE. &rtpEimisicis i 252 OO EIEIIR 2 E#Z O

MOBHIZ L Y BA LSAERICHINT 2HE L THOLN LORASERNED AR T EIC LV EH L

RN L HERMEOMEEREZB A5 L ERDLEEICBNT, T UAT 0 7HE CIk TRMERES, B

PG O TGRSR E 21347 v a U ERRT DD L IFREEICR A EE 36 L OSERIGEHE Tt B & 5 A

F9,) BTV, EIEkG T ENRE LEAZITOER AL

FRY A7 EHEREO 72D OFSEHIPR  (Lmhpsin s | 51283 2 NS

Zrtathix, ERAMECEL, BRY 27 (AT HMEEEZE OMOEPEIC SV TGO F OEBA

JEATEDMOBEHIZ LV HEELEDLEREVWVET,) ZHEIEICERT S HEE L THLN UDRFERMEN

EDT-AEBMRFIEINTHZEERDNEE LIZEAZITWERE A,

_16_



3 [V =27]

(1) 772 FpY =2

W77 RiE, BEETERE~OEEZE U CHEOKRRER LOENOAES 2 FEN 2B E R s LE
FTOT, REMARE L ORAHE OIS LRI TR O ECHM BRI OB AL E ORI L 0 | FEUE(HEE
NTFHELEBAICIE, BEEZHLI LNV £+, £72. FHIE LT, FEHREIREO®E S HAM L DR
DB~y DEITOVETAD T, YLEEMOLBREEFIC L VEELEZWDLI ZEnHY 3,

LMo T, BEFOEHOBETARIIMEIES N TS L0 TIEAeL, RUEMAEO FHEICL Y., LAY,
BETAREZE VAT Z LB £, BRMEICELFIRRBLUEEIL, 2TZRFEFTRBLET, £7-.
R EFTEIT S & B 4,

Y77 RZpndFE7RY A7 FRO\EY TF,
72770, TRTOURAZIZONTRHBIINLTWAEDITTIEHY THA,

O HEAKERE T MNEREEGEREMANDGED Y A7

1) YHEAEREEETERICBW T, TEAKRODEOEIHICET L TRETIHANDHY ., TDDH
MATEERoBi X & B2 | YA EREEEE RO EEMAAN K& < EET 57 MR H Y £,

2) YHHMNEREEREAEAIT, QFL HlE™ 218 U CHEAKICEE 2175 729, RIFIEICIE-S < ok 5:
L0 FET, Fio, YHAEBREFEGERNKE 21T 5 PEOGERTS R L OGERREICKE T, o
DAtk 2 72HI IR L OHIFI2 S 0 2408, FEOBMRESITLIEHRHE SN HLONEL . TOMRY
HPFLHEZELTWERA,

YN EREE RO EENICB T 2B OB W OWTIE, BIE, A5 TiEZe <, [kY
LANEBE R AR AR BL IR & e SN BIEORBEN R SN D Z LIl h6. Y
INEBREEFEAEARN N E AT A RN H D 37,

3) HHANELEEFEREARD QFL HlE 218 U CTRE AT 5 TEOFEETHIZIW T, GEARRFE D DVP B5|
(G572 B HLS| TRl & BB Z R ICIRE T 2H5]) TRV OV TIFERSIEICH T 516
MU AT ZOMAMAFMERIZOW TEEBRSHEICRT2EH Y A7 P38 E L, Yikibskatts
FOVEHSHENBIFESE ORI 7235 80%, GERERITRENREO 25 E KD TREMERH D 3,

4) BHEANEBREEFEGEENEA A2 5 QFL HEICB W CE, REREFHEICHRD 2B OS5 —
EMIRNEFZE LA EREEEERICB W CGERDGRANT AR WEERNHY . 7. —ED4:
B HANEREEEGEENICEE SN BENH Y £9, Tofh, TEBFYFOEREICELD, 4+
BN BRI A B & LT 0 D OB HHIOMI ~ OB SR ENEA SN HEITE, T
EEN~DALE L NFEENS~DELEIZOWNT S —EDHIEN YT SN AR REMENH Y 97,

5) WEAKICEE T H2HEREGEEGEFEMANDGAICIE, Eitl) 5 4) X9 7Y igsERE
[EREREE ORI P EFE R HIEE EOFIRSCHRA S DR BEELZ T L2 ER"bY, TOHEG, Y771
DHEFERRBLEDOTILNBEIE LT2 Y | FREMEO—HOEINNREE L /eo7-20 | E-HEO2%
REENC L BREAEN KR E S TR TAHEA1H Y 4,

¥ OQFT HIEE L 1E, TEEFEAEEREHEES (CSRC) NREO-EKENEEZICR L TAKORE %
AlRE & T DI E T,

@ HRomEEEY 27

FRMIE, Boh - BREER. RO ERBEGR, BITEE0¥BE LM L CEB L E3, 744, i

MEFITEBICKRELS TR TLZ 220350 £3, HAFHOKRMN T LizHacid, EEMEEN Tk

TOHHERERDET, MK ORITREOEBEASRERLZ, HESICH - HEICITREE DA

WAL D GERH Y £,

@ HbhU—-URY

SMERERA~OEE I, BiZE - HIROBIE - BFB L OSBRI L W IRELAE C-8aicidk

WMAEIC KR E R A A2 L0 /iR H Y £97,

Flo, BT 7 ROFEEMN e FERERNRE (FE) ICEECROEII RV AIZRHD, ZAbDU R

X7 7 > ROEEMBICKRE LT EZ L0 AR’ H Y 97,

- SEE[E &R U RPIIC B - BRIE B KOS ERENE LS LT 2 rReEnd v £,

< BEOBIRICET 2], SMNEANC L D FEE RSB AL REENRH Y £7,

< SEEE & RER U T RAICIER E AL S RN REE TH Y . HREAREORIERN R 2D D, E

72 OMENREE L 72 B/ REMERH D 7,

_17_



PRI E ) R

W77y MIRANE U CEHBANERCEEAZRAT D2 E1EH 0 AN, HECONEREETITEE
U THAERTHMIEFR~OREZITVETOT, YA EECHMIEREZMHEX—XIZLESEA, 20
BT, 2L — FOLENC L ARBELZITHZ 220 E3, AL — MIFEMEICKIEICEE T
LZE0HVET, LEDN-T, ZBROEEII W, BT 7 v FOEEMEBENLEE T 5 geEnH 0 £,
ZERL — NMI—IC, AAEBETS ORGSR, HRASE~OEEA Y v NOZER SFOEEE OMOE~
REREMERICEDRESNE T, o, AL — NI, FEBUF - FREBITICE DA, BEEEZO
MOBERIZ L > CTHEBT HA[EEERH Y 7,

NS X OVE IR BT DR A B U A S

ANHHEOME I, FICEFOEEE L ORITEROE A Ot CGEEEA, MBENROE, RE RN RZE
WX BEBAEIT (T 740 b, BRSO WA H £ TIZiThbRRnZ L) %) ORBE ST CAH)
LET, DMEOMIEN TR LIEGEICIE, U7 7 NORRMEMEEN FETHEK LD £, AttED
s oL EE X, EiRE COEFHE., BITHROGEMRRECEFSINET, £/, 77 NE#EEL a—
e b= REMTEAIEES OB SRMES CIERT 25 A. BERBITICE VBB AET D Alielk
N 9,

RN L D7 7 ROBEWEHICES Y 27

BRSSO IAN D > 255121, RNEEE TFYTTH710ICS 7 7 RNEEEIT O #
BIEFEERICB W CHRAEAMESR 2 KEICFEA LRSI LRI ENH D £9, ToRI. fild
ACH G | B ORI L - Tk, RAAMRESZTHEENOHIFF SN A TRATE RN EnH D,
ZTORER, ¥7 7 v FOEMBEANKE S BBTHAREENRH Y 5,

wEE Y 2

AN HOLEOFEICL VRN REREELZ A, $RI3dR2R0 &L BEOZMAREIC K
0TS ORELAA UG E 5, MARBRELERICBW T, (REAMRES 2 @ OTiGESE N L HIFF
SNHMIETORANTE T, HEREHKDLHDHWIIE LRV REZRET HAREMERH Y £5, £z, H7
7 v ROFEEM R FTERERSRE (PE) (2B 5551, WO, BRIk, (5 S T ekE & A7
o TEY, A, BREENRELESGA, MEMEIXE VKRS 25N Y 77,

< F OO E >

o)

BT I & OHA G AT AR % il IR

BB X OGO HIA R, ElRESFIRG TS U <IRRE VREFRIGIFTORER 7213 o AR —b L

IFEREOKRH LFAOSGEITIE, kB LD AT 8 A,

< AR ARG TSRS T DG O 1k SMER RIS O Ik RFIEEED T IE T OOt 215 2V S

(BERMBE BT 2T ERE (BREH. 77 40 b, BERREORE T PE OB 2 & ol OB
HARKE, 7 =7 F—RERRBAGKHIOLHE, WHE) (2L 2 HHOMEH U < (ZREh ot e i
F) BHLHEEIE, BNBIOBREDORHIADZ T 2Hikd 5 2 & B L ORI Z AT 72 %4 HiA 2 HLY
HTZLdHY 7,

ARFEMPEDOB &E A MIFITAT 9 72, KRO#MEFHERKITITHIRZH T 25803 H 0 5,

J—=V T e F7

77 v FOBEGNIBE L T, @mipain s ES 37 &0 6 OBE (Wbwd 27—V - F7) Ol
TH 0 FHEA,

SR O ER

SyFe el E R IR IS AR U B RE N S bR R OB Y FINA B L OB HAE GHli 2z &4 %£7,) &#
WL T DNLLERH Y T3 DT, pie0/KET, L3 LLERHMICEIT 57 7 FONERE
RTHDOTEDHY WA, XREDT 7 FOWAMEFEIZ &> T, SE&IEZ OO —Fan L4a
TOREIIITAD IR LICHE T 25580850 £9, £72. 77 ¥ FIAZROERRIIZEL D,
SYBLERE KV AEMEOME L2 0 2N S o e G E bRERTT, s, SBRLE O SHAITHME PERERD D
TEONETOT, DEESHAIT L MEERTITD T2 2 LI | AEMES TR L2EHR L2200
£

WEME Y A 7B R E R

BT 72 P, REOHENFEAE LZEHE TOBERIRYORES, E5WGIH5EICRE W TGRSR
B LTS EHI, —RFAICHEAEEOREMEDME T L, midEE0 6 817 T X 24k TSI TE 2y X
7 WGIEIZHIRD 0D U 2738 97,

THIZ R D RIS~ A T A DRE L KT T AR, MG HIADZAI I IR & e D RReE, e
ORI D ATREMED D Y £ 77,

_18_



<EBEFCET 2 R U X7 >

CIESOBHINET SN HGEAIC, BREREERA T 22BN AFIR 2D ATREERH D 77,
AFFEMEEORMIZ L - Tk, BEEITERNMTbN W ENRH Y 9, £, EMEORAD ORI - T
X, BESENERE T HEHSEEE S W L=5E. ZEERICUIVEZLZE083HD £9,

- FEET SR XL OWRE AR TSI, RN ARRE ES OAL EITFOEICEIT 5 R, B, BREEE O
Al LATHEDOEF DM FEIFICLVAHINIZ XDV £, ZNICLV Y77y FOERNEES
B> THEYEMAED FHEIZO2N0 |, ZOFER, BEITARZ TS a[etEndH 0 £,

<HEEFEICET D R >

- WEERLE. TEIT@ E I IRIRIK & 1R 0 | THELRBRIEAS . IT & RIS, PRERILKE RN O IR O
HETIETHY EEA,

- FEEFEL. BREROTEITE L IXRRY | TAB LOFIEORIEESH Y EHA, G LIZEEMIE O %
Gie U A7 1%, BEETEE ZHAOBERENANET,

X772 ROV AT FERICBEBESNDIHOTIEH Y R/ A,
(2) U R EPRIRH
TRtttk cld, REX G - WERIREEZ T LEBATA R 74 0, BEXNGEEOFEMNE Y 2 7 %54
DI DOREE TED, EHEMN SN L-EBEIC LY EAERORKIECHEY X7 OmEu RNt =
ZY U TENFET, TNHORIIITEHVICEE SN2 ZESSICHME S, VDERIRIEL SNDHHES &
o TWET,

¥ FECIRHINT 2025 4R 3 H RBED LD THY . SBEELRAHLEENRHY £,

_19_



27UFOENMBEERUVIESEAREAERORS

202054 AF~2025%3A %

= 477 FOFMBRER(EN — SRSREREEEN (W

(96)

25,000 100
20,000 80
15,000 60
10,000 40
5,000 20
0 0

-20

-40

1 L 1 1 B0
2020548 2021#3R 2022%3R 2023%3A 2024%38 2025%#3R

+HESFAEREREUH. BIMOSEREFRRALLLOLAGLTHELLD
TY.202054 A X E10,000EL THMELTEYET,

« FMBRAEE. 2020544 02025F3ADSEMOEARICEFT DI EMORER
ERTELELOTY,

7RO RBMTREISALDMAEED LB

20205F4 R E~2025%3A %
B RXE(EI7oF) W BAE
(1?; NERnEETYOF) D RME o FHE

80

-60
4772F BER ZANE HREE BEEN TLEM KRER

(9)
= + fit

60.4 421 62.7 0.6 153 215
A270] A7 A74] A152] ASS| A6l AT0
62 149 225 127] A20 53 6.9

*ERE.I7VFERBNUREISAEERDICHBRTEDSIICHRLILOTY.

*ETORBEISANUI7UFORRAABLIBYFEL A,

* 20204 A H2025F3ADSEMOEARICETHI EMORBEOR XM - BN
R-FHAERFELLLOTY.

598

HAREMUAELEHELVENBER L. BENOSEREMEALLLOLALGLTHELTEY . REOERRENELURBOREEMIE SO THEL-EMBEEL

RuUBENBUET,

BEREISAORY
B X #  HIERERR(TOPIX) (BYAdH)
FMEH - MSCIAPH A - A ToIA (RYAH ARE~—2)

BAME{% : NOMURA-BPIE K

KSR : FISEERER TR (MBER . ABRE~—2)

HiREE  PELHUGBLEMT O—/ L F 41— T774F (AREA—R)
GERAOBERIT. AW DLLICLOBREEELT.ARELTEYET.

WHRER : MSAXZT—J T - I—ryb Ao ToIA (RYAH ARAE~A—-2)

OREMNUREISALOBRZEOLEIZAL-ERIZDOLT

- RIS (TOPIX) (R 4AH)

» MSCIRO Y A AT A (REAH FARE~A—X)
s MSCIZT =204 - F—frub- AT 9P A (B 424 AREA—2)

+ NOMURA-BPIEI &

 FISE RER T v oA (RCBE ARRA—R)

* IPELHLGBLEMY O—/ T4 3—L27(F (FRR~A—2)

BERRL. TS5V RAT IERUELL B2 HBHEAWAMH AL TEVET AR HBHREAMAMELIUERBROTSRRE. 0
AEIOLT. B8 FHE. B BNt AEE. SR EAC—VOREETLVFLA L SERARMEL TRESERE - 2ERMKELL-R
REL-AES LSERZROHAICERTSABRU-VOMBISOVLT.ACORELALELA,

WEASHRE (TOPX) M7 SE R ONMERTOR—- VORI BXSHPXERLIRASHIPXEROMESTICHELETY .

MSCIA T2 A IZBT SRR, MMM EEE Ot — OHHIZ . MSCl IncIcHBLET .

NOMURA-BPI-BAY SR EH. SBH. DOMEREOR—DOHNIZ. HFH T~ — - UY—F oI LT T RASHICRELET.

FTSEt: REE -7 » 2R IBT SE . MRH. M9l H € 0t — )0 HH 2. FTSE Fixed Income LLCICHMELET.

JPELHLGBH-EMT O—/ LT/ i—S 07 FICBIT SR 6l 089 B £ O — VIO HIZ.).PMorgan Securities LLCIZHMERLET .

_20_



4 [ FHEE L O]

(1)

(2)

(3)

[ FAFHCkH
BREESENEDDI O E LET, HIAFEBRICOE F LTk, RSt F 23Rttt oRESEICBVWE
HELTZEN,

* IRGESALICERT 2 A TECERIZ 3. 85% (Bifk 3.5%) A ERELR-TEY £,

c FOAFREBIOE (1 0%7-0) 1%, BUSFIASZAT HOXE ¥ o MR FOAFTHERI R 2] U CE-4E L

LET,
c <OEREFEREa—A>0O5A, NSO BFEREIZL Y BET 2 Az Wik, FHATEEHI Y
FHEA,

MHUAFECEHT, Phdhd L OBES 2 BREREOHM B L ORFRIRIEE, 20 WAL T 2 FEFhi s O
Xl T

(g (BEF9) FHokH

e FHOR

HYEHE A,

5 RER PERR PR

FRAIGH R AT H O E 0 OSELEMEIZ 0. 3% DFRZF CTHIMH (1 HYY) BELIIDNET,

X MEREMERREE] L3, AR SN DZEHE OMRINREN SR LIIWT, [FREMEICHY AN D
SO LTT,

(= FEHm 5]

{5 FERIM

(ERERM OREEIT. FHRMIMZE U CHEH. [EEMEOME FEREEICK LA 1.243% Bk 1.13%) OFLZF
CTHRBEELET,

B REERI O BL Sy

BREMMORL Sy (BUkFESR) 13, BLTFO@Y L LET,

15 FEARIM = X231 ] v oD JL VA48 X {3 FEH ==

&t Brtath RFett ZEtatt
1. 13% 0.30% 0.80% 0.03%
THEDONE

Tttt | ZELZESOEMN X

WA OfFAett, EHWREEFREEHOENMN, AENTOT 7~

,iEA
BOERE [\ om0V i 65 & 5 %l

SRttt ERMEOEEL, EHHEXEITE O X

KREPFORIIBL T, BIBHEB D00 97,

(Z%%5)

PeExRIG L 7 DB RFEAEF O BB TR D LB 0 TT,

UBS(CAY) XA F I vV « Fx AT AT =T « 77 K (J Class)

HOATFHCEF - e L

PRI TFHCEE - 72 L

1 R M OV B SARA TR - MUE PERRERIC KT L TSR

1. 0635% LN

GREMPERIREE - 7o L

ZOMER : 772 R 5 FHEOLIEICEET 58 H%IL,
Ty REDEBRICTRLDNET, 2O, FEROGREELET
HORMERG BT 2 EHEL 7 7 FOAEB L 720 77,

B

@O 0O

_21_



UBSEMASH 7T A« 77 F (GEAEBEREZFRIT)
EREL HUE FEMAERIC KT U TAESR 0. 044% (BiERAER 0. 04%)
EREMPEICEET 2 /AL, Bt FBONBICET 58 A X Uittt

=2 Hr A ()3 x
FErEFRBOEEM DSR2 - A OF B
gtk | BAVATIEER OERIC MRS FERZFEFRR S LSRR EET

BOBHE AR D TH B B S A AR
KEFEMPEEDOHIR, WG BFICLI VAL ESTOT, FANCEBB L UORRGIEE2FTTL LN TS EE
/l/o

W77 RPBEXRISR & 5 BEEFEEFOE RIS - FiemBiRIc OV, Tt A LA
W7 KOG FERAEIZ R LAESR 1. 0635 % A E T,
L7235 T, H7 72 ROGEFERIZR (3R 1.243% (BiFER 1.13%)) &Mzl ZiEnam+ 5328
BI72 AR & 72 2 SR I LS PERRAEIC 6T L CAEFTHESR 2. 3065 % FLE & 72 0 £,
L. ZOMIEH ETHLHERENRGREAMEOELZTHY . EEOREFEIIEHROBEELRIZEI - T, %
T%@fﬁﬁ%4 IEHLES, /2. SR ERICHBIF-ERAMNMEETEINSE 2L, HOVIIRESSRLETH&
BIEFAEENETIND I ERH Y £7°,

@  SHAREH
SR (EFEMMNAR D HEBEM UYL A ET,) 1T, Bxit L3, 77 v ROEEMEAIC KB I
F9, B, BHAEYMOKRIO6 » AR THRBIOEFEIREILIIETR TO L 2, FEMEN L I
WET,

(4) [ZofhoFHr5E]

O FEEETHEE
MAAMEEEORE IR L BEEZLTERED 7 7 o REEMT 72008 %7 5 ONC Y 3%58 8 2t 5ok
AR D BB S LRI, ZRBEOAME LT, JFAIE L CRAEDEEETMEFR NS L L ET,

@ BREFBO#EH
EREMPEICBEI T 2B, BRSO NEIZ BT 5568 HEB L O RERHEO NI X T P B S OFEIX, ZiE8H O
AWML LT, FHIE L TRAEDHEFFEMET NS P L ET,

@ B
1ZFEM PEIC BT 2 B AR IS L OV RZ BE N C 2 D T B Bl A S 4HI T2 S B O A L L, BrEMET NS
FHRLET,

@ ZothoiEE R
UTOERABLOYEERIRDIEER S YEIIZREOAHRLE L, BRMERNLXRTHZ LN TE
9,
1. ZEHEOEIHERICEET 28 H

. OBmRES R R, AR EE O, Flld KO MIcte 58 H

. BEEEAE (BmAD) OfFE. ARl X0t s# A

SRERIEROER. FIRIE X OV@ HIoF% 5 2 H

EAHEZEOMER, FIRE X ORMFR 5 #H

. 77 ROZRREFITH L THT ) BNEFIBRHE A 5 NEENROET £ 7213155
Ziid L7z EmoEk. HIRE L Oserhicie s 8 A

o Ok W N

LRI DIFFIN AR D FIH

ﬂh

Fitartit, FR@BLU@D 1. "H 6. ODEBEHOIINE T 7 FOEOITITV., FOL&MEE SR,
Ho ok, EFEMPEEDRIG PEREEICH L THER 0.1%% LR E T 2% %2, 00D BAOAFELE B2 LT,
ERFELIITHERINIEAEEZ ERELT, 770 FEUVZEITDHIZENTEET, 2720, HitaSix, %
MPEDOHIFEZZE L C, FBitORTERB IO, ME» 2@ EAOFERZREL, IhEEFTHZ &
MNTEFET,

FREOBLUV@D 1. 6. OFEMAIL. 77 FOFEMB 2B CHEBH ESNET, 205588 AL,
HEFEIRIORAID 6 5 AT HB L OB EERE 72IMEK TR, [EEMER NS TSI L TR
ShET,

_22_



® FROPL@OEMADS b, THARbLOERMEE T 2RBEONEIIUFO L EBY T,
1. EEEH  BEEBEAFICHLY 77 v FERIFRLEH
2. ERE AL e EEERR OB B T O VERL « HIRI « 231551242 5 2 (EDINET &ie) 4
3. FEEELETHE  AMFEAS 2 BEIFT CRE T DB E I ML 5 T4k
4. REER  BIMEESRITEIZ A DO WIVEFE S O - 54 - SR EH

X [(4) ZoMoOFEEE] N, OB LUVOIE, FEREMEDOHE, BGIRFICIVEBHLESTOT, Fillce
BB L ORHRTEEZRTRT D LN TEEE A,

KZ A DEHER L OHEMICAHET 2B MOEFNE, EREMEOHE, RABIRFEICI YRR TTOT, R
THZENTEEEA,

(5) [FBL Lok ]

AR BT, BREUREEREE LT b E T,
NEFRBEEEIRE L, —EOBEM AR LG8 D REREIERBURIE (NISA) OBRARSRE 2D £97,
W77 RiE, NISA @ [pEEER RrEFEBEEEE) | OXRTTRN, RESHIZE VBB RR S
BAENHY £,
ZEL <X IEARICBRWEbE L S0,
O EAZEEOHS
1) UNZS4EC AT 569 2 R
NS A3 BLAE D 5 HARFIH & 72 B B LI DWW THE S AT & LT 20.315% (FTfSHi 15. 316% B L O
RS %) OBEIZ X APURBINL FAIE LT, MERSIIAETT,) MihbhvEd, ks, fEH
HEATI FESEERAL E IR AR (BN EEROBERIZH Y HA,) OVThEBRIRT S8
TEE7,
2) fRFA R L OMER S TR D ERRL
SRR K OMEGERF O 23 GEIELRS) “IZ oW TITGEEfS & LT, 20.315% (FTfSL 15. 315% 38 L UL
Fi5%) OBRICLDHPEGHERPLONSG L7220 MERENMLELRY 3, 2B, FRHEINS Y ORE
O (PURBUNGRIN O EE) 238 LTV AEAIE, 20.315% (FRERL 15. 315%38 L UM ERL 5 %) OFLE(IC
X DWRBIL (JRAE LT, fEERHIFARETT,) BMTabhvEd,
kMR MAE S K OVERRMAE D BUSE A (FIA TR X Y% TEEHCR D AP S YA & £ 1,)
Z P L7 RIS
MAEE R EEIC LD, fAORES K OMERIFOZE GEIEER) 2o\ Tid, SRS oREER, EHsk%E
DOELYER L O EAEEOF]THiE (RE DR 2R LB OICRY £97,) CHEFERENAEET
T, Fo. MRORER L OMEERE O ZER GEELR) . TEOE 4R X O EAHESEOR)T-Arfs (&5 BER
FiE@IR L72b DIZIRY £97,) (220 Tk, ESERE oiER L S B @R N T,
SOV G IERBUEIEE TR - NISA (=—H) ) & ZFIHO%5E
NISA 1%, %E B3k a2 B9 2 FERRBLH E ©,
NISA % ZHIHO%E, —EOR%E EIRE LT, B, —EFHOHE THTICEA LI ARKAREE R &
NHA T HECY TSR L OGEEA SN IR CIEGRRL L 720 3, RN 2 O, IRGER - CIERB
A BHRY L, BliE OB 202 LIz 2 AT 70, —EORMICHELST D FNG%RE 720 7,
7B, Mo DEETA UB S AT - GREIEFTS & OBRBBEIT TE TR A, LT, BOESIicBEWAD
HLTEEN,
@ BEAZBREOLE
1) Wasmold4., fifs. RT3 5Pl
IS LA D D BRI & 72 D@y Bl 4 72 B QNS RIS L OMER R O BI ST AR AE 2 DV T IEAR Y
At & LT, 15.315% (FIfSfio &) OBRIC X DIRRBINA T ebivE ¥, JRRMIN S N-Bi4ix, irf
IS U CTEABRDDER SN GAERH D £7,
2) AT o
WEARRARELEH SN EEA,
ME B SRIC L A DBEORBUZ SOV TIE, IRESICBRVWAEhEL EE W,
® fEBITEA
1) B%E OBMIFOEEMEE (FATERNS X OV TEENR D HERSMLY I E TN TEEA,) HME
BITEAIZ R 97,
2) ZEREMNE—T 7 v FEBEHEIBHIAAOES, 1 04720 ORI, HIAQDTINEYEY L-EE 72
DEF, =70, FHTEARIT, BEEETH 77 REBHIALOEER I X VB TERRR D85S
NHY FITDOT, Wttt BWEbEL W,

_23_



@  Ed o hle & AR (RIS Bl )
1) WARDBLEITITERBR N & 722D TEE SR e EFERRBIR L 22 % e R e (Rilkle) | GeAD—
LR LICH S 28857) ORDRH Y 7,
2) ZqmA MRSy B AR & 52 0 B D R
A) WERTELR T Dtk DALEMAEDS . 2488 D 1 A7 OERTA L A £ 7213 B\ > TH 5558121,
YREN AR BB D BN T @A FL e L 2D T,
1) WA ELE T DR DSBS, A D 1 04720 OERBICALZ TE-> TWD5EIIE, IR E e
DHFFHN TZ D TRl TV D E DFAD AR Rl Bl a) & 720 | AR R0 b ou AL R 4
CReBl o Bl ar) 2 4580R U 7o s Ml oy il & 70 0 97
) ISR FE RIS, & DOEBITTAR D b IT AL R G (Rl Sy Bl &) &2 HEFR L2800, £ DR OS5 A OfF

BITEA L 220 £,
<ol llET o4 A —JE =
1) DBE
SEEH ]
MeEE R ERS | (SRR
/Jj\
L
A1l
= || 2
T # SERAD
GIE= 1f s E O ERITAIL ZTE L
S z8
i
Ay . ) DiEE
rEE AR (SRR
T [ E R RIS (IR
A1l
2 || 2
e i )
et £E FigEO{ERE
x =
A

SONEREEERR O & 72 o A, DR OREN ERRE B LANH Y 17,
¥ FE0IE 2025 4E 3 HRBIUEDO L DO TT DT, BENKIESNIHHE7A SI2iE, Bk Lol FOBRH O E T2
RAGAENRDHY T, FAEDOEEROOFEEMICOW T, MBEHEMAFRCICTHERINDIZ L 2RBEO LET,

(BEWRR) I7 FDRBRE
XU : 2023495 268 ~ 2024498258
BERE(O+2) OERAEERAOLE RFDMBRADILE
2.37% 1.24% 1.13%

CENHRBMMPOER - FEICH--RAOCEH(RAUELT.SREFUH ERAERFUHBIUAHEHEADEIRESHFE
BAIEMPOEHBEHOMCHMPOFHREHE RO YY) ZRC-MTRUE(E2)TT.

CE2)TDHBEAIZE EREI7UFOBRAAIFEFRATNET,

GEINBREIZ7ZUFICEVT. LRORAICEFA TV LGV RABRBRELTEYEEA,

CEOERED7FORBIZ M ESh-MMNREIBENHVET,

GES) LREOFREHTHEL TV . ChoDERHETLSETHY . RRICREL-BAOHLREZREYET,

HEMICOFEL TR ARUMOERBEE (M) £IHIZEW,

_24_



5 [FEAIRI]
PAF o AR ILIL 2025 48 3 H 31 HEIETT,

BRI T 7 FOME FEEREEIC AT 5 YRGB FE DRl LR 2 VDWW E T,

(1) [&&ERE]

G DOFESA [,/ ik e &5t () BELR (%)
BBE(E U AR BN 30, 082 0. 00
BEERES: A 6, 355, 109, 600 98. 49
B4 - THE - F DM OEPE (BIEEERE) — 97, 217, 385 1.51
Bal Wi PERREE) 6, 452, 357, 067 100. 00
() TE M) X, AR ORITHE I8 EIC L oEIh TnwET,
(2) [rEagE]
O [FEAMAES: D TG ]
A . TR AR AP AR A
IR MRS A4 TR TR B
[, M| R % biea BT i BT L Hx
(/) (M) (/) (/) (%)
A= WG BS(CA) XA F v « Fx AT A 92, 497. 156 59, 682. 13| 5,520, 428, 212 68, 706 6, 355, 109, 600]98. 49
=7 « 77 R(J Class)
AR |[EETEZWE[UB SEMHER 772 - 77 K 30, 343 0. 9907 30, 060 0. 9914 30, 082 0. 00f
A G s B B 52111
() TE H#uhk) 1%, AR ORBITH E /I3 E I L SEsSh TVhET,
. FEEER ORE R
TE¥E BEHR (%)
BEB(EFEZ A RES: 0. 00
B 98. 49
e 98. 49

@ [BrABEDIF]
LI LD Y E A,

@ [ZoMEEEEDEL/R L D]
DR SIS S VIR

_25_




(3) [E#EMZEH]

O [MEEDHRE]

| fiEERE (H M) 1 A7y g pegE (1)
e SERVE S yEeft & SR SyBif &
%5 6 FHELIRIAR (20154 9 H 25 H) 3, 734 3, 734 1. 9406 1. 9406
9T FHEIRR (2016 42 9 H 26 H) 3,185 3,185 2. 2872 2. 2872
o5 8 FHELHIRMIR (2017 4F 9 H 25 A) 4, 055 4, 055 3.7273 3.7273
59 FHE IR (2018 4F 9 H 25 H) 6, 482 6, 482 3. 6082 3. 6082
%5 10 AR (20194 9 H 25 H) 9,978 9,978 4. 3616 4. 3616
511 FHEHIRR (2020 4= 9 A 25 H) 7,952 7, 952 5.3715 5.3715
5512 FHEHIER (2021 4 9 A 27 H) 23, 168 23, 168 5. 5772 5. 5772
% 13 FrEHIMER (2022 4£ 9 H 26 H) 15, 550 15, 550 5. 2530 5. 2530
%5 14 FHAEWIRIR (2023 5 9 H 25 H) 11, 767 11, 767 5.5170 5.5170
55 15 FHEHIMIR (2024 4 9 A 25 H) 6, 436 6, 436 4.9132 4. 9132
2024 % 3 AR A 8, 526 — 5. 3285 —
4 AEKH 8, 906 — 5. 7589 —
5 HRHA 8, 145 — 5. 6588 —
6 HKH 7,764 — 5. 5001 —
7THAERH 6, 872 — 5. 0537 —
8 HKH 6, 638 — 4.9157 —
9 HARH 7,018 — 5. 3693 —
10 A% A 7,295 — 5. 7677 —
11 AKH 6, 782 — 5. 5344 —
12 A2KA 7,141 — 5. 9220 —
2025 4 1 HRH 6, 580 — 5. 6626 —
2 HRHA 6, 337 — 5. 5181 —
3 HEKH 6, 452 — 5. 6294 —
@ [EDOHER]
Lot iR 1470 oykd4: (M)
%5 6 14 2014 4 9 H 26 H~20154 9 A 25 H 0. 0000
57 1) 2015 4F 9 H 26 H~20164F 9 A 26 H 0. 0000
55 8 1 2016 ££ 9 H 27 H~2017 4 9 A 25 H 0. 0000,
59 1 2017 4£ 9 H 26 H~20184FE 9 A 25 H 0. 0000
510 2018 4 9 H 26 H~20194 9 A 25 H 0. 0000
11 2019 4F 9 H 26 H~20204F 9 A 25 A 0. 0000
512 4 2020 ££ 9 H 26 H~2021 4£ 9 A 27 H 0. 0000




513 2021 4 9 H 28 H~20224F 9 1 26 A 0. 0000
514 3 2022 4E 9 H 27 H~20234F 9 4 25 H 0. 0000
%5 15 3 2023 4F 9 H 26 H~2024 4F 9 H 25 H 0. 0000
@ [ FEOHR]
1] iR A (%)
%5 6 1] 2014 4F 9 H 26 H~20154F 9 H 25 H 51.7
7 2015 4F 9 H 26 H~20164F 9 A 26 A 17.9
%58 2016 4E 9 H 27 H~20174F 9 A 25 A 63.0
59 2017 4E 9 H 26 H~20184F 9 4 25 H A3.2
510 41 2018 4F 9 H 26 H~20194F 9 H 25 H 20.9
W11 2019 4F 9 H 26 H~20204F 9 A 25 A 23.2
w12 2020 4E 9 H 26 H~20214F 9 A 27 A 3.8
%513 1 2021 4E 9 H 28 H~20224F 9 26 H N5. 8
514 34 2022 4F 9 H 27 H~20234F 9 H 25 H 5.0
%515 3 2023 4F 9 H 26 H~20244F 9 A 25 A A10.9
%516 81 (P 2024 45 9 H 26 A ~20254F 3 7 25 A 15. 2

() A RS OUGEERIT, BRI I (YRR D) (SR FUARI O S FE L, 4 et SN DLl 0
REELIIRAR O MR (RIS D. LAF TRIMUREYEIAD &0V E9) 2 PRk LI TR S C R L C 78
F2HRIC 100 %3 U7 3CF,

(4) [BERUR

KD FEHE]

by A A MK SRk
%6 2014 4= 9 H 26 H~20154 9 H 25 H 325, 039, 362 1, 800, 391, 410,
1 20154 9 H 26 H~20164F 9 H 26 H 3, 606, 300 535, 227, 622
% 8 2016 4= 9 H 27 H~20174 9 H 25 H 124, 099, 789 428, 984, 062
%9 2017 4= 9 H 26 H~20184F 9 H 25 H 1, 052, 430, 397 343, 805, 098
%10 H# 2018 4= 9 H 26 H~20194 9 H 25 H 1, 366, 564, 811 875, 512, 649
%11 2019 4% 9 H 26 H~20204F 9 H 25 H 1, 245, 095, 955 2,052, 426, 546
12 2020 4= 9 H 26 H~2021 4 9 H 27 H 3, 557, 733, 629 883, 947, 443
%138 2021 4 9 H 28 H~20224 9 H 26 H 281, 122, 626 1,474,914, 274
%14 8 2022 4 9 H 27 H~2023 4 9 H 25 H 175, 277, 868 1,002, 749, 339
%15 2023 4% 9 H 26 H~20244F 9 H 25 H 106, 228, 729 929, 133, 791
%16 # (PR 2024 47 9 H 26 H~20254F 3 H 25 H 51,997, 421 216, 153, 886

_2 7_



SSEHER>
i EAE

OBRFDEREMIFRRHOFR—LA—D FERFTEH TIRERVZ0ET.
OFEARMIBFETLBRENRMTHY FHEDEARRENETHLOTRHYFEL A,

EEME-MREOHER 20255383188%) SEDER (sour-y B3
80(0':2 - pREes (e — AR@EN (e — SEEESREREN (W) {1'53} 2020498 oA
) ) 2021498 oA

70,000
2022494 0F

M e
W K w A 2023%9A oF
S0 M 1000 T b2a%oR oA
B00

. 7 M BEERM 0
30,000 600

20,000 A,"."‘" 400

10,000 tremtnnr? 200
0 0
200998 2012%9A 20158&9A 2018#98 2021%9R 2024%9R8

H¥OESBRREAERGEATERA (EREN ERET RESESTHOALBSIZE
BEMOLBSESEERRLLOLLTHY,
HEAFRLERTERF (EREN 2RETHY,

FELREDORR 20255383188%)

HER HE A LGI10884R
. BRELE .0 i 2 WAL
UBSICAV) {3399 F¥4F g0 400 1 AMFRA Lif§ HR 102%
ALz T 27K () Class) 2 BmanT i A 10.1%
?;?::;:3;;;7”" 0.00% 3 REAERE T ~ANATT 9.7%
TORRES T 4 BHEERIRRE i HR 9.3%
=5 s E L 24 AR 8.7%
HPREELE I7UFOBRELGEIZHT § PRI g i . I8
6!&&‘!0&‘&:‘%’-‘“*1\ 7 hEBY Lig DZazh=LalH—ER 7.0%
8 WEER 2R AIRST 4.8%
9  EHBME L HE 36%
10 SEFREBRER) L Y 3.6%

¥ ERMALLIZ. TUBS(CAY) H A+ 97 Fr4F+AL L7 - 27K () Class) JIZH11D
HAOHBERHESHI-SHITETT KRB MSASBIERALTLET,

EMNERDHER 20255383188%5)
80% 706%
60% 49.8%
40% 32.9%
21.5%
20% YT
oo . . . l . .
25% — 49%
-20% -15.0%
-40% s
20168 0 20188 20198 20204 20214 0028 2023% 2024% 20258

HK2025FE X EMHLIAXRETOREE,
HRIMAEEEERREL-LOLLTHH.
KITUFRIZERUFI—IEHYER A,

_28_



EELL ONEE ]

1 [H5A (Bge) Fhesl

(1)
(2)

(3)

FIA 51k
T AT E D SHIETEBH LIAR L 2 &0,

o— 2 DR

WS DZIRITIEC L > T, <HREFRE T —A> L <HREZRY a—A>0 2B NHY £, 7=
2L, lEattic ko TRz —RTRARY £, /2. <HEEFHEREa—2>ZHA+T 58581, Bte
HERNCED D HINTWELS FHERFRICLEZPWEEZHE LET, B, LB FEITHEICSNT,
BIDL I CTRBEDOMERZHERBBREZRET 28BN Z ENH Y, ZOBAE ELORMF I3 E X,
MBI DL AR Z DD E LET,

<HhlemHEEa—A>

NS5 Ee 4 2 BB R+ 5 a— 2 TT,

<HhezR) a3 —2>

WSl A FREE T, ZOHEZITRD 2—A T,

A o F T

cAA v Fr 7L RAELTWS 77 FEeRAIL, ZORAREZ b > TlO 7 7 RERGT 5 Z & T,

RHT D77 FERGT D7 7 v RERFHCHIAZRWZEE £,

c FIABDERIZ, A v TF 7 OEE ZHERSTZIV,
cUTDO7 7 FETAAL v F 72T ZERTEET,

UBSHEAKT 7 8 (41 BRLER)
UBSHEART 7 F (4F 4 BIRER)

KIRTBRIZ L > TE, —8OT 7 FOBOETRN L RDGERAA v F 2 TPMTIRAIRVGERH Y £,

(4)
(5)

(6)

(7)

(8)

(9)

(10)

FEL L, IEEStICBWADbEL S,

FOAF DA

Featt o HICZ AT £,

HuH IRF
JFATE LT, PR 3HRE30 0 ETIZ, IESHFTEDFEFMENTET LIEbDOE Y HOZfm e LET,
KRBT L o TIRHS R R 2580350 70T, FLLIE, WMESHICBEWAEDbEL Z &,
HUfSH AR A H
B DEZER Tho>Th, BUFHFIAR D EGEARIGIT S L < IXRE VDG I ORER 72T
A= b LITFEDOIRBIZHY T 25613, BUSOHIAZOZHIfTRWnER A, fEL i, IEatticE
RIS DL &,

HIA G 4H

BUSHGASZ AT B OB E 3 B O FEUEMARIC BUS HOA DA ' U CR7-4EIC, FHIATECE L Y TN D 1EE
B FA Y48 2 NS L7248 T,

K OIGBLBRRE T — R IZBW TR ELE 2 FHEE T 5501, SR T HORMEMEEE LET,
HGARN, (44eAR 1 0=1H)
RGeS A ED DAL E LET,

MEE L <UEL RSt E IR ORSEICBR WG b E &0,

ittt omE %t

<UBS 7w b« w3V A MERSH>
R—=L_X—=TF KL R : https://www. ubs. com/ japanfunds/
E E & 51 03-5293-3700 (EZEH D 9:00-17:00)

FIAR G D SR
BASHIAE L, HIAGHAZ RGBT T 2 H £ TITREESEA~B NS ZE W,
ZAF OIS L OHH

ZREtI, SRELEG I EICBIT 2B O IE . AAEZBERGIOF 1L, RFEEOF L, Zomotex

B nEl (REMREICR T DI ER (RVEK. 77 40 b ERRBORA G RE & & LML o

B, BREE, 77 4 —RERRBORARHIOLT, 4% (X 2H5OMEE U ITFEhME o M 72295

DE) BbHDHEEIT BISORIAL OS2 IEd 5 2 L B ROBRICZ AT 2 BGO HIAL DA 2 HRLY
HITZemTEET,

XA R IS IESR 2 /5% 16 TICHUE 9~ 2 exhpsi an US| T s K OVt sn 5 1HE55 2 4855 8 T 3 5 (2l
ETDAEERES TR EZ NN ET,

_29_



2 [#4 (1K) FhiF]
<fRHIFERIC L B HLL >

(1)
(2)

(3)

(4)
(5)

(6)

(7)

(8)
(9)

FRA) DAL

WAt B P £7,

MR e ]

JFANE LT, A% 3R 30 73 £ T2, BERHEATEDFBFREINTE T LI b Dz Y D% e LET,
KIRFTRAIC K > TIHIEDR R R 25603 H D £3 0T, F#LIE, RESticBllngbEL Iy,

R EE KA AT H

WOEREOEFER TH - TH, MR A2 EHRERIIGIFTS L <I3IRE VREFRRGIFTOWRER £ 73y o7
R b LAIFEORFIZZ Y T 55813, RFROZMMIITRVERA, FEL T BEEatticsiivn
BhELEIN,

FAC AR

FEREMPEOE @B A MIFIAT O 72, RAMMIZITHIREZR T 256000 £,

FRRIAT A

FRRIEE RS2 AT B 0328 3 B O S D EFEM EER IR CARZAETEIIARIC 0.3% DREF U THIE) &
BrUZAEZEE LET,

BRI X E L UL, ISt EF 3R R0 RESEICBMVWEbEZ SN,

Tttt o Bk

<UBS 7w b« w3 A MEASH>
R—AL~_X—T7F7 KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EFEHD 9:00-17:00)

FHUKA

1 4720 OFEEET, RO DIRRIRDETEDORIEE 722 LWL /e £,
MBUEDNWIE S N6 72 S1TiX, SRR EOMBL EOBHRWRELIZ 255508 H 0 £,
FELL I, TR Lo 2 B &N,

R BT

RGN A ED DAL E LET,

SEEL <X, RSBV EDhEL TS,

i A SIS TN

JFAIE LT, 5 RZMEPOERELCTEEBEP LBV L E T,
ZAFOH IR X OEY

* TRCRALIE, BRSSPSR DG O I, SEREIRGI O I, RFEREEOE 1L, £ DMt 245

mVWEE (REMREICET 2IEEFE (R, 7740 b ERRBOREEE LU 2 & LB 05
A BRRKE, 7 =7 2 —RERREIGEHIOL T, WE%) (12X 5MHOMSEH S U I3 HiBhE oo M 22 8
) BHLHE. BLOYT 7 FRKET 2B EFGEFICA ST 2 A HIIR & 7213 P ERESH £ Lo
HIANCH S L MR R ERERESFIT T 2 — BRI FE 5 KW E IR D E LD FRA TSN D HEIE,
fRFGEER DA 2 Ik 5 2 &0 BROBRICZ I T e AR R OZMZ MO ET Z LN TE ET,

* FRAGEESR O A I SN TG AITIE, ZRA T EEZAA P IELIENCAT 22 - 7o 4 B ORGSR 2 fim T & £,

7272 L. B DT OfFIGE R 2 Hnl L e WA, Yakse b ik 2 ffhR U 721 O fc ) 0 L HEMEE O 35 H
(ZOHBEAPERFEREZITMT RN TH D & XL, ZOHE A LSRG REZZ T T 52 L
NTEDHHELET,) ICHOGEREZIMTZb0E LT FWET,

_30_



3 [EpEE P o]

(1)
@

(& PE D]
FEVEMAR O R H

- IS EREREOEERICBWTHARHENET,
- R & 0T, EREMEEICE T 28 E (R ABRSAMAMRERZRE £9,) 25l L TREFEMEDR

(2)

(3)

(4)

o b AR PR L@ EERE) 2. SHRBICBT 2R DB TR LIZEEEZ VW ES, 2
B, 77 PRI AAYSTEDICHBE LI TR RT 2288 £,

< EEEEB O AN >
(=) SEEBTEMEETE= 2 7/ FISGE M
AhehTLaEMIFELEETE
BT ICEHEFEL 5D HEERE= (2) GHEMEQEENS
Cb) BMEHE (7 7 FOERICEE
i HERALAEDIAR) BEELEED
(bl BiEdE
""""""" = T
HHEHOE EE O T
Bl o f-EE
(=) {SEEBIE
MmiEEE S
T 28 {4
[a)- (B)
%
AAMRESR 7 & 0 FFAT AL

FREMEEICR T D EEIC VTR, 15T & O RAEIE ARG EFEH S HRNCAE > TRl £ 7213 — AR
(1= N /R T = S
<TG PEOFHIE T E>
OBBEEFEAES
JRHIE LT JEYEMAER T RIS Y 5 2 ENE O B O SEYEMRFE CREG L £ 9,
SLYEMBR O =51k
et £ IF RS AORIKICBIVEDE{TZE W,

Tttt o Bk

<UBS 7w b« w32V Ay MERSHE>
R—AL~_X—T7F7 KL R : https://www. ubs. com/ japanfunds/
T Z% & B 03-5293-3700 (EEEHD 9:00-17:00)

(]
FUFRHITH Y EEA,

[fEREHIH ]

20454F 9 H 25 HETE LET (2009 49 H 18 HEXE), 7272 L., KEKOBEICHKSZ | [FrERNEMBO L.
Btk TSI ENHY F9,

(G EIL)

HBHEIH 20 HNDLREIH 2 HELET, 2L, FRtEYMORKEPKREIDO L ZFXZOREHED L2HEA
HMOKRAE L, ZORA LD KROFHEBMBRBEESNET,

_31_



(5) [

O 17

1)

Z DAih]

FEORET (MR EMEE)

FiEESHIT, ROWTNLOEAICIE, ZHESHLAEEDO L, EHEENZHHO LB LERS SN TE

7,

A) EFEEAIFERE E L0 1EREE (2010 429 A 18 HULKE) 1032 48E ORI X 0 S pERREEDS 30 B %
TEsZ Lo &

1) M EERTDZENZEE DDA THD LB DH L&

A)%U% SIRWVWHFERRAE L L&

(7)) . BESEERICE DG (LU TEERGE EvnET,) 2iThenEd, (Biko [EHEk

%J%’W<féw)

3) FiEEIE, ROWTHODOEAEITIE, Bk [FEHERE OSUEITEAE T, B0 M0 Ui HER
SHET,
A) BEEMEOREICEDS L, BEIZR0 2B WHEERAE U TWAEAS T, ERFESRNEE 25 E
) BEEITLY ZOEERENOMBIOMD EZIT =& &
) FEESHNEREEIT LD RGO A ST & X %ﬁbtk%iti¥%%%mbtk%(wga
ZOEFENICET AR OEL 2 MORTESMICF S am U 13, EHRE
RSN e, el Ed.)
:)ﬁﬁéﬁﬁéﬁéﬁwﬂﬁ%xif%wﬁ EEHE LIS A SR OEBIOER T 57 8 L TIES
NTHEEIL, BitSHRHZ ittt 2L cE RN e =
4)WL%L%ﬁ@9% X, Ztaethix, ToREH O UOEEEFIEITHET,
@ f{EELEIZHOWT
EREAIL, BREK T H®Z 1 » HAUNORFESMOEET S H (FHIE LTEER (EEADMREROLAILHE
HI¥ER) POEELTSEEAET) »OZEHFICKLNET,

MEEEO SN, SRR TIT2RbivET,
@ [ERERIHKDLEH R L

1)

2)

3)

Fitetit, 2REFBOFEOZ DN LRBO L L X FREFROE2ELRWVWEERIRAE L L 13, Zitatt
ABO L, TORENRELEFETL L, TS 77 R 7 7o REDHFE BLTF A vy
F9,) BRI ENTEET, BN KROLEEIIHEE2ITRIBICIL. BESHLIT, ToEBLW
NEZH LN UDEEETICmITHET,

COEFFHED I L, TONKNEKRZLOEIIE (ZRBOFRICKITTHENRMR L OERE E
'h)mowfﬁ\%@&%%ﬁ@wiT(%E@Tiﬁﬁﬁjé°%<téw)

TR, WEETOMBICE SV TIOENFRAEELT LL D L35 L&, kb TEmkE] OF
ExmALET,

@ FHmikg

1)

2)
3)
4)
5)

6)

W EEE, EBIERROBERBRERTE-IIMHAICH LT, TSIz HREZITRVWET, ZOHEAIZIBW

T, 600, EHRFBOHLRLWIZORNEB I UHALR EFOFEEAZED, RiEO H O 238MBRTE T2

N TWEZEEICH LEREZ L > TCINOOFHEAFTH Lo E@mIFEOBMERELET,

ZIRFNIZWMEDO OIS LT, BRHEEA L, INEITHETHIZENRTEET, B, AN TV DEZE

DEBRME AT L2 & X3, EERBIZOWTHKT 2D EHRR LET,

EERFEIL, BIRMEEAITHET A2 2 E N TEDIZWEEOHBRMED 35D 2 FIChi=5%5 % 6 - Tir/enE

7,

ﬁhf“ B OERRLE T E IO BT 2R OBEICHT LT, TR TOZRENERE -
BIEHFREIC LV RIBEOBEREERE Lz & &3, EEPELZITRVET A,

577/% kmeAwiﬁ& SN AR EINTZHETH-TH, RN IMo 7 7o RicBWTiie

O E R #T&ént BlE. 43 m@77/kk®ﬁA%ﬁ&9_kiT%iﬁho

W7 > R, %#6@@% Ik LT, BEEENO 2T LICEVIELD 2 ERT

X570, 2% %@%& k?ék%h#EW%kaT R wfﬁﬁbtx§%#6®ﬁﬁm

RKixsz T ERA,

_32_



< B AFED Fann =

B=
& g@gﬁi%ﬁ s _
X = | g | |azomuen )| T i
=2 E i g szl Fm %
O s e
2 €135
| =ERLIE| {F D
O 7 =
=S i3
= ; R
TS R
iy

N
NI AR A L £ T

R O FERR

- TRt thiE, EEIRE R L OMEERICH P OER RS, MAAMES ONAE S & OHMEEROZERDILR &

Zrod Lo E 2 ER L £,

s ZATEAEREET, JFAIE LTHN TV D ZEHEITH L TR SN ET,
EMAEEE (&) 1E BRSO R—LAX—ViIcBilchE Y, 2L ZEE»SEHREE (2F

) ORMFERN S > GHIE, P LET,
A== T R R https://www. ubs. com/ japanfunds/
BARIEN & DEAIZDONT
WRFE AL & OFEEORR N2 EICEET 2B OFMMITZEOE L 14FEMELET, 2720, MM TO 3
H ARTETIZ, Eatt, BTN bRIEROBEE RN 20 E XX, BEMIC1FHEEIND D
&L, IEbREEE LET,
D38 DKL 78 E DB DFE R OHI[R
AL, TRESE IR FERIC L, I 2 FHOBRAROFEREITR ) Z LI TEEE A,
1. MO FH DKL F T4 R L OERT
2. MOZRE VAT HZISMEONGE

4 388 ORI %]
ZAEH OH 5 ERMERNITIRO@EY T,

(1)

1A R A [ B L
ZWHEIL. 77 OGRS ELA - HiEeE, ACIURET 2SO DRSS U TRET Mz A LET,

1L EASE DS BRSOV TILSHABEA B 0 B 5 4R, BRI O TSI B A5 10 4ERIEE

(2)
(3)

REATRDRVEAREORRE R, ORI BTERAIRE L £

SRROFITRNE

ZAHIT, H OB T 22 S S R U T, FRAHCMNOTRET 5 2 L cE £,
T A

ZAH T, FRESATH L, ZOREHMNC 7 7 > FORFEMEIC T 2 IRBEEROME 2 #K 5 = £
TEET,

_33_



F3 [77 v FoRERMR]

(1) Y77r FoMBHEFRIL, [MEEELEOME. R OERTEICET 25 (BT 38 £ RBE HE 59 &)
2L ONCIEBAIEE 2 5200 2 OREIZL Y, [HREEEUEOFHEICET A CER 12 FERBEFSH 133 5) (1
FESWTERLTEBY £,

7B, MERERICHE L QWD EKEIL, HEMNTERRLTEY £7,

(2) W7 7o NI, SEPESIENES 193 50 2§ 1 HoOBEICHESX | & 15 HIEEHIR (2023 4 9 H 26 A6
2024 4F 9 H 25 H £ T) OMBEHEIZHOWT, EY HTHAFREEEEENCIVEELZZIT T £,

_34_



Mmoo BOA N o BOA WA F
2024 4212 A 11 H

UBST7tv k<=3 A MRSt
B &% % = @

BY 37 H AR IR AR AR
’o® F B OB

REAREEER
EBHITHER

=111
rl’l

ABEFE R B

EAER

WEEAE AN, EEPELIEESE 1 93F02F 1 HOMEBIZESSEELEMAEZITHIZD, 177 ROBRIERMR ) 2
FToONTWAUBSHFEAMKT 7 R (G 1HERER) 202349 A 26 H2v5 2024 4 9 B 25 H F TOEHE IR 0 B %
HHER. Tbb, BEMEE, BREEKORRESHES, ERRECICHBEAMERICOVWTEREZIT o,

BEAIENT, EROMBHRS, BBREICBW T RICAEZY LRO LN EERFOLMEICHERL T, UB S HE AL
77y R (FE1TERRER) 02024 429 A 25 HBUEDEFMEORER O E %2 b > TR T 2HEMMOBEORNEZ, £
TOEERFICBWTHEHIEIZR TR LTS HD LD D

B A RO ARHL

YEAEANT, BPAEICEO T HRICAIEZRY LD b LD BADEEICHEL L THEE LT - 72, ALK 5 Ak
ADFEEE, TMBEHEREAICRS T 2EEAOTEME] [SiE#shTWD, SEAEANT, FEAEICET 2WEMAIBT 2 BUEI
WoT, UBST Y b« v VAL MMASHEK VT 7 FRLMYLTEY, $o, BEEANE LTOZOMOME LOEEE
RELTWD, HEAENT, BREWADOKMEEL 225 1400 ol AR Z AF LI LT L TV D,

Z O OFLH N

ZOMOTEEHARFIL, AMFEFEREEROEMIESENE GIEAMiEFRHEEZET,) ICEENLIHEHRO I L, MEHEEL
NEDOEEREEDSNOFERTH D, BREFZOEMIL, TOMOTHNEEZER LRTLZLI2H D,

UEBIENOMBEH R T 2 EEBAOMNGIIIEOMOTBHENFILE TN TE LT, YEREANIZOMOEBHENFITT L
TEREZEHT L HOTIEARV,

MHHEEEICBI 2 YEEIEANOEMLIL., TOMOTEHAREZER L, B@HOBRIZBWT, ZOMOTEHANE & MEHEE X
IS A R AN OIBFE TRk & ORICEERFER L LN E I et 22 L. £/2. ZO XL ) REBEELRMELSMIED
MOFTEHANFICEERBY ORENRHENEIDEEEZL Y Z LILhH 5,

WEAIENL, FEM L IAREICESE, TOMORBHNFICEERRYNH D LMW LI2EEICE, ToHEEEZRETLZ LN
ROHILTND,

ZOMOFEHANFICE L T, YEAEAPRET NS EEH T2,

R R 2 R E A OFUE

BEEOEMET, WBEIIBWT—RICARIERY LR LN EERF ORI L THBHEREZER LEEICRTT L2 L

3?)50 CHUTIE, ARIESUTRABIC & 2 HER R B E RO RO REER 2 E L RIS IR T 5 70 DI E H 25658 & BT L 72
R & R M ONE 9% 2 <‘:7§>E. ENo,

Eﬁa’m%%%ﬁﬁkﬁ“é THD | REEE, MR ORMHRICE S S MBRER BT 2 Z LMY TH L0 E D el L, K
BEICEBW T RICAERY LR b D BEXHO LI IE SO Tk RICET 2 FHEE IR T 20BN H 55T Y #%E
IE%F%%TT%EE#%&

WMBRHEREAICBT 2EEANDEME

WEAUDEE v BEAANDRFER LCEAICE SN T, &RE L TOMBRRICNEXTRBIC L D EERERBF RN R0NE D
MIT Ob\f/\ﬁé’ﬂfﬁ%ﬁt%ﬁf\ EEREHIZBW TS OGN bMBEHRICHT 8 ﬂ%i‘%ﬂﬂﬁ“é Lilh D, EHFRIT
AEITRBC L0 BAET DR H 0 . ERNISUIER 5 & MBRROFMMAFHEOZRREITH L 52 5 &L GBI LIA
ENLHEIC, HEMER DD LT s D,

LU NEN aﬂm)l CEWTRICAIERY EBO b N DEEDEEIINE > T, BEOBEZE U T, BEMFME L L ToHE
ATV, WEERIREE D 2 R FF L TUA R &2 FE T 5,

REXIFRBIC L D EERERFOR ) 27 @Bl L, fHlid 2, £/o, BEQAERBFRY 2A7IHS LICEAETFRE LR L
FEhti T 5, BEAFROERECEATEEANOHBNC LD, S6IC, BREWORKME L 225 40>l b) R AL 2 A F7

_35_



Do
WMBREREAO BT, WEHHOAMEC OV TERRATH7OO O TIHRWA, BEAENT, U A7 FHli0EM I L
T ORVUTIR T2l O e A Fhe & L2 T 272010 BEAICENES 2 ke 2 54 5,

B DA Lo it 78 RO oA E0@EE M, WONCREZIC X > TiTbheai Lo REEY oA &K OBEET 5
TERCHFH O 24 M 2 il 5,

TREE DA EEL AR E LT HRERZAER T 2 2 ENWEEITH 20 E 52, £l AFLEAEIICIES & Ak
DRHEICERERREREZEC IED L5 RFELOTRMITHE U TEERARMEIEELZO D0 E ) w5, Mo
ATRIC B 2 HE AR AR RO b2 HE 1T, ARG HFICBW TMBE#ROERLFHICEEZWE TS 2 &, UIHEE
IRANHEFEVEIZ B 2 M5 ek R O TERLF DY) TR W Ga T, MEBRERICH L TERAFENBEREZRNIT L2 L B8RO T
W5, BEEAORIE, BEAREENETICAF LZEAEIIZIE SNV TV D, fFROFLELRIUICTEI Y . 7 7 > Fidiflks
EHLE L TR TE RS IR D ATREMED D D,

MR OFR K OERFHD, BHAEIZEBW T RICAEZY LB bN D MEERFOEEITER L T O N E I L
(2, BET SR FHE GO MBEHEROLR, ML UONE, W BERP LR L 2 5 WG RRFFREWIEICR R L
TNDINE D a5,

BEANIT, BEEAE ST LT, Gl L-BER O & £ OEMRH, B o @ THG L7z EHLH O 2R A 2 & T A

EOEREARFRFH, ROBADEETRD bR TS Z OO TRV TREETT ),

) BEAR

UBSTHty b wxPAy MRARHLVT 7 o F L YEATEAIIEBPITHR L ORICIE, ARESFHEOBIEIC L VR

B~ EHIFERERIT R,

0ok

() LREOEAREEOFEAILLHENFIREE LT £7,

_36_



1 [MEssE#]

[UBSHEAKKTZ 7 K

(1) [EfExrik]

(% 1 I\ ]

(BN )

GIEY!

2023 4 9 A 25 HBIE

Ep

2024 4 9 A 25 HIBE

B PEDHES
VBN
Si=)lb o @E=
BBIEFEZ RS
et d It
FRULA 4
ENIVEINSS
VR ENE PEA T
EREGFET
AEOE
Vi Eh A fE
AL RR 4
R FCE RN
RILZSFEE B
RALFIE
= DAL
BV A A T
AfkaEt
HEE PE D
TEALE
JEAR

R4

WIARRI A SUTHIR K EE (D)
(G Bl HE(RAR S L 42)

TEAEAE
Mg e AR
AEMEEAF

242,273,721
30, 082

10, 902, 502, 344

819, 000, 000

211, 387, 999
30, 060

6, 187, 658, 945

131, 000, 000
637

11, 963, 806, 147

6, 530, 077, 641

11, 963, 806, 147

6, 530, 077, 641

111, 001, 590 44,174, 765
2,226, 025 1,274,672
81, 620, 876 46, 737, 997
696 =

1,626, 908 1,529, 118
196, 476, 095 93, 716, 552
196, 476, 095 93, 716, 552

2,132, 931, 426

9, 634, 398, 626

700, 738, 183

1, 310, 026, 364

5, 126, 334, 725

411, 450, 712

11, 767, 330, 052

6, 436, 361, 089

11, 767, 330, 052

6, 436, 361, 089

11, 963, 806, 147

6, 530, 077, 641

_3 7_



(2) [HEXRORREFHEE]

(BT 1)

AT

H 20224 9H27H
B 20234 9 H 25 H

H 20234 9 H26H
B 20244 9 H 25 H

I
S HALE,

HEEM

SCHAFILE.

ZAt

Z DA

HER A
HEMSUTEERL (D)
REERIZE IR ERK (D)
WA ST S IR L (A)

—HEBARAICAE O MR G 2 EH O Sy B AR U —HB AR
FUTAE S LR RSO SEE (A)
HERae 3y E xkEe (A)

Tl BRSO3 R AR DB
LHLEMEFEICHE S R SN T R AB 280
VHR

RUAR BT R AR AR
L AR AR A O RIS S B LI R B S
PIIEE

3 B4

HIARF R SUIHAR KR EE (A)

- 21, 862

796, 865, 061 A\880, 843, 421
796, 865, 061 A\880, 821, 559
283, 947 132,618
4,663, 371 2, 839, 298
170, 990, 235 104, 107, 402
3, 300, 249 3, 064, 754
179, 237, 802 110, 144, 072
617, 627, 259 A\990, 965, 631
617, 627, 259 990, 965, 631
617, 627, 259 A990, 965, 631
82, 509, 035 A213,900, 475

12, 590, 590, 768
769, 533, 317

769, 533, 317
4, 260, 843, 683

4, 260, 843, 683

9, 634, 398, 626
449, 602, 753

449, 602, 753
4,180, 601, 498

4, 180, 601, 498

9, 634, 398, 626

5,126, 334, 725

_38_



(3) [HERi#]

(R 2FHTRHIAR D BRI 9 5 TERD)

1. A HRES O RFAf 2 1 K ORFAf /7 14

2. DM BHRIER D T- 0 D FEHE &
AR N

BB RREAS IR, GRS

il T EJ,
<A it 0D B V2 B9 2 el R 1 R

FHEFICE o5 E

BEEEIC S & FAlE U TRl CREAI L TR Y £,
BEHREAM L &> 72 > TiE, ERFEZAREIR B L OBRE RES: O S EMARIC S-S\ TRE

B i O AT D E IZ B W T — E ORTHRRMF 2 R L TV 5720 R 72 S iR
YEZMEP R D bH Y £7,

(BERRGF Lo RV BT HIERL)

EREVA S v I PN EAY S AY et 5N

YRR HF QM RER OIERIC B 7 > TIT o 7o 25 Lo BT Y 23 S FHR IR 0 325 F M O M B R ICEE R B e KT
HRLaEm LB £,

(BRI B9 5 1ERD)

HH

GIEY!

2023 /£ 9 A 25 HELME

4
2024 4 9 H 25 BBIE

1. BHRMIRIR A ISR % 2RO

2,132,931, 426 M

1,310, 026, 364 1

2. RHAHIBERBICRIT D 1 A4z Mg FEs 5.5170 [ 4.9132 [
(1 5 1Y7- v W& ERE) (55, 170 F4) (49, 132 )
(R L ORISR R FICET 2357
AT 4 1
H 20224 9 H 27 H H 20234 9 H 26 H
T 20234 9 A 25 A F 20244 9 A 25 H
L oyl & O R R L Bl 4 O R R
B PR OB S F IS ER OM| A ERHPERRR OB Y EINITEH 0M
PR - B AR SR 0 M PR - BRI 0M
DA MRES: T B SR %H DAL 78 B R4
C US4 8,933, 660,443 | C USRS 4,714, 884,013 [
D ARl RE LA 700, 738, 183 M| D /yficd UefmfE L 448 411, 450, 712 1
E Y772 ROSEXTGILEHE 9,634,398,626 | E 477 v N LIS EE 5,126, 334, 725 [
F 10,000 %472 0 INEE Sy Bl S48 45,169 | F 10,000 O 247= 0 IS4 HC 6t 5248 39,131 [
G 10,000 M%7 Y 43Hd 44A 0HM| G 10,000 A47= 0 syEl 4% 0H
H o UGS 5y Bl 4 %E 0M| H UNZE/mHEl44%H 0M
2. = Dfth# 2. = O A

FORi2: /547, 935 38 L OV oA,

FOME AL, BEEE M 1,096,036 M. H i HEFIR
1,607,812 F, 1350 EH 45, 115 M, EHHEE

3,351 T,

ZFOME T, BEEEHM 1,100,542 M. HigLEARK
2 H 1,375,931 H, 1350 EH 27,919 M L OSEHE
AERE 560, 362 [T,

(&RtpE B3 5 7ER)
1. Bl b ORPUC BT % IR

T

=

AT
H 20224 9 A 27 H
# 20234F 9 A 25 H

4
H 20234 9 A 26 H
#2024 4F 9 A 25 H

L. A RS S S5 2 Bk $H

L7y r FITBEBEEFE R OEEEANCE
D IR 2 S A THICE O D IEAIRE
(FREe LC, BEEEZMEISF, BEGTE
R DA TR TERE R L L, 8
FLRORRICED D EAOIEAT ) (23
S ERAEIToTEY £,

Rl 2

2. AP h D NFE K OV 3% AP b (2
ZBH YA

Y7 7 RMRAT D ki s O
T BEEEARRER, REER, = —

L 0 — RO SRR X OeEEEE

_39_



TY, Fo. BT 7 RBREEERR
FERR KL OB RERA~ORE 218 U R
92 EREEET., R, AthEs
TY, ZNHiE, BRMEZEEN Y 27 &F
g A BBEEEY A7 R EOTHYE
V27 BV A7, WREWEY 27 F(IC
i Clkh 9,

3. ARSI CAR D U R 7 BRI

BB OBATICOWTIL, frdsts, &g
IR &2 BLE LTI ER T A KT A e
> CTIHEHAFMARHITLET,
BRI, EBHYA KT A IzhAl- T
EUIREAN S TWA B L, EH
s RO EHMREEEE T, FRticg
FHEHY A7 BDEYNCEBR I TND
TlEE=ZV T LTOVET,

FTo, IO ORI ERIIZ B S
HHEFBERITHE S, RILOHE - fE
FAMTHOIL DTN, WY A E 2OV T
FRAENM T E T,

-G U R

T 7y RONRT p—~< 2 AIN—EDTHE
FEFHNICH DN E I DE=X U T L,
VE—VDOREREGEFHTHZ LT
M) A7 PEUNCEEHINL WS Z &
FHER L TWET,
BV RS, WEMEY 22

EH A RT A N T, RN
SO, AERRCRATIRA~DOE PG IR 2 £
=2 Y7L, FENRICETLIIND
DY A7 PEMYNERIN TN L%
R LTV ET,

Fo, BEIEDFEHY A 71250 T,
TN—TRY 2 —TiRD LN FIZR

ETLHZET, TREBEHELTVET,

. &FhpE 5 ORI B9 5 FIH

HH

AT
2023 4E 9 A 25 HHI(E

)
2024 4£ 9 A 25 HHI(E

LB RER LA, R e 0N 2 b
DFEHA

R SRR & U C A TR RTAL X 41
TWD T, SRR LA & el &
DFEFTH Y FH A

[Fl /e

2. <l i B D B 7 I NS A fff
GESR M OT U T THRGNZET 5 F
TH

(D) FAHFES K OF U T ¢ THE LSO
AL i

AARES K 0T Y 8T ¢ 7 ERG I S O 4
AP SOV T, IR TR S LD
T Lab, MRFEMERIIEME &Ll T
Dz, MLIREMEZ MG & L TR Y
=7,

(2) A fiFES

oe B H A fliRE S

IR RF T ENIAR 2 IS S R
M1, A HRE S 0 FFATG AL E K ONRFATG 77 74 )

RS L TR Y 7,

BTV NT 4 THEI

7V ST TEG BT D ERCIC R AL

LTEY T,

(D) FAFES: L OF U T ¢ THE LSO
AL i
Al 22

(2) ffiziE 5
55 T H A S
A

BT VAT ¢ THH|
[FlZE

_40_




(A REESZBE4 % 1ERD)

e E HPA MRES:
A 4
2023 4 9 A 25 HBE 2024 4% 9 A 25 HBE
FetH
LS E AR ORI 1T B - B S LS E AR ORI 1T B - B S
(M) (M)

BB (R e 28RS A42 A22)
BEERESR 625, 929, 427 A\678, 471, 668

&t 625, 929, 385 A678, 471, 690
(T VU RT ¢ ZTHG|ZEIBE T 515
FUMEREIIH Y FHA,
(B E & g2 d 5 R
M EHIIH Y 8 A
(ZDfhoER)

A £
HAH B 20224 9 A 27 H H 20234 9 A 26 H
= 20234F 9 H 25 H I 2024 4F 9 H 25 H

TTARDHE
A8 e A%E 2,960, 402, 897 [ 2,132,931, 426 [
B INER & e ARKA 175, 277, 868 [ 106, 228, 729 [

B ER AR ST A

1,002, 749, 339 [M

929, 133, 791 [

(4) [F)mBIAnE]

1 AR R
O #RA
HLHETH Y A,

@ HRALIS DA MRES

& %H W PAiap oy AR (M) =
BB R AR UB SEMASH 77 X « 77 8 (EEH%§EE# 30, 343 30, 060
EFE )
BB R e A nER ARt 30, 343 30, 060
B RIESR UBS(CAY) A F I v « FxAF AV =T « 77 104, 265. 885 6, 187, 658, 945
v K (J Class)
B REAR A 104, 265. 885 6, 187, 658, 945
6, 187, 689, 005

() EEFEZASAE B L ORE R BIT 2 47 M

2 A5 IS TR T AR

FHFHIIH Y FEA,

TN

BOLMIT, EFEEFRLTEY £4,

F3 T UNT 4 TG RO R TR | OFRVETE K QWi IR 2

FUFEHIIH Y A,

_41_




(%)

Y77 RIZENEEREFRIUB SEHMHER 77 A - 77 K GEEEBEERERRIT) 17260 r A~ FEMET
SEBEEFE TBS(CAY) # A F I v 7 « FxyAF A T=T « 77 F(( Class) | (UUF TRZ7Z7v K] Lk
T,) EEBEREXGLEL TR, BEMBEROBEOTICH Lz HRERFEZRIESF] B0 HREESF) 1T
[[l~7 7 v ROZEFEFHFTT,

ENEEEE TUBSEMMEGH 7T 2 - 77 K (EEEEERERRT) ] oI r A~ U BEHECOONERER
£ TUBS(CAY) A F I w7 « FyAFT AL =T « 772 K(J Class) | OJRFIIKRODEY T,

7eB. UTICRE#HE Lo EsiE, BaEoxtgsbcd,

ENEEEFEIUB SEMMERN 77 X « 77 B (EEEBERERRT) | ORMR

THELLUTCEHEIGHIIER (202441 H 22 ) ORNAE ZHER L BT £,

B R OFRIR R HRE
(BT 1)

H 20234 1A 21H
B 20244 1 H 22 H

f=E 1A
AAlRES 72 H F A A8, 679
f=f Ve A8, 679
eS|
SR R 2, 870
ZRt A 855
= DAt H 162
HEBEHEFT 3, 887
RS T E R L (A) A12, 566
R ATRERL (D) A12, 566
LRI 2% SO IR R (A) A12, 566
*%Kﬁié/fﬁ)@a:ﬁé 5 M RIS SO S B T — R A2
FNTLE D Y MR SEEO S (A)
HE RIS T E KB (L) /66, 548
Tl 4 A HENNAE SUIX R IR AR D 48 153
Y — AR S T4 S NEE 3 R AR =
DR
Tl 4 AR D R SUIE R 3R A A -
o) -
IR SRS IR K EBE (D) A8, 959
LB PEWTANZE (2024 4F 1 H 22 HHIFE)
O K] IR IR FEAmEE (F9) S
BB EE R ARAE S U B SEHIMHGH T T 2« =T 7 R 8, 674, 285 8,651, 731
&t 8, 674, 285 8,651, 731

() BB BRI ISR T 2 FHEEEOKMEIT, SEFRZ R L TR £7,

_42_



UB SEHMEF T A « v HF—7 57 > ROBEHKRM
Y77 NI, UBSEHMEGRN IR« 77 8 (EEHEEEEZNT) NRENGET5H8EEEET, Bt

PEDFEMIINER 21T-> TRV £1,
THELLT, FISHERER (202441 H 22 A) OEMRIAE ZHRER L LT ET,

B R ORIR R R E

(BT« )
H 20234 1A 21H
£ 20244 1 A 22 H
(e &
ARG F -
EEE
SCEAFILE. 8, 831
Z DAt H 130
B RAF 8, 961
B R ST R (D) A8, 961
FRF RS TR F I (D) A8, 961
AR ST Y IR (A) A8, 961

—EBAERICAE O 4 HARIRZR AR D Sy B AR —FB AR
FUCSHE S SRR B OB (A)

HE RIS T E X EBe (D) A13, 799

Tl 4 A HINRE ST R AR 480 58 39
2 — B ARAINPE D Fell S St INER S R H8 4080 a9
iR

T4 4D B SUT R IR 45 INAA -

Sy Bic: S

BRI SUIHR KBS (D) A22, 721

MNEFERMIZE (2024 4F 1 A 22 HELE)
202441 A 22 BHAE, UBSEHHER T IR - ¥ —7 7 RIZBUISMABEIHY TH¥A,

_43_



UBS(CAVVZAFT 299 - FxA4FT AT - T70 K (T4 UENERERFT) OERKR

L7 7 Rix TUBS FEIAET 7 v K (1 ERERD | NEE RIS L3 29 NEREEFGRESR T,

THEL LTERSN TV DL FOEEFIRE R, 2024 452 A 29 ABI{EOBIM Annual Report 2»HDHFTH D | BliD
FHEEICE S EER S, BREEZZIT b0 TY, ok, KEAMEFEIMRIILAZEEONRATHY . REEDOLOEZEHKL
TBVET, £/-, AW TLREBRENER DA T, JIMEICERL L TWET,

BENRITESE 2024 &2 B 29 BITHR T T 2R5HEM
E%
g
= HUoFLE 20, 996
2 A Y 4 3, 465, 510
A U CAEAGFE TR 2 SR PEIC 6k D4R (F2R) (20, 322, 698)
ZRREE AR DI (RKR) (390, 957)
ES-H (17,227, 149)
EMR
T FH B 1,036, 257
R HEEE A 84, 239
T AR 37,370
T B i 37,578
EALES 4t 23, 744
|2 H 182, 164
DA E R 53,070
EXERAEGE 1,454, 422
BEIATEENE (&%) (18, 681, 571)
Bl 24 42 V2R 2 ISR AL (347, 880)
BEIREENE (8% (19, 029, 451)
BETRIFREECRBITNESMEELINGE (RIH8E) (19, 029, 451)

_44_



2024 4E 2 A 29 HBEOREAMIEAEITME CREA)

#HA% e il CREL) Befli (K FIL)
L7329
HET

JOEONE CO LTD —-A SHRS ORD CNY1 1, 364, 133 3,608, 180. 80 1,727, 626. 82

JIANGSU HENGRUI MEDICINE C - A ORD CNY1 939, 340 8, 185, 273. 18 5, 568, 200. 42
KWEICHOW MOUTAI CO LTD A SHS ORD CNY1 31, 500 9, 294, 684. 81 7,422, 583. 67

YUNNAN BATYAO GROUP CO LTD-A ORD CNY1 1 11.13 6.93

FUYAO GROUP GLASS INDUSTRIES CO LTD A SHS ORD CNY1 454, 200 2, 388, 509. 41 2,733,440. 11
THCINOLOGY DEVELOENT €0 110 4 SIS O oyt BERSEL L0 0E L 406 766
SHANDONG DONG - E E — JIAO COMPANY LIMITED - A 471, 552 2,917,425. 18 3,808, 077. 81

LUZHOU LAOJTIAO CO LTD A SHS ORD CNY1 121, 843 4,113, 213. 95 2,976, 944. 67
WULTANGYE YIBIN CO LTD-A SHS 76, 000 2,014, 110. 31 1, 502, 936. 78

ANGEL YEAST CO LTD A ORD CNY1. 000000000 515, 349 3,920, 182. 92 2,412, 950. 23
égiﬁgSMONGOLIA YILT INDUSTRIAL GROUP COMPANY LIMITED A 1,122, 304 8, 583, 662. 56 5,605, 577. 23
SHANDONG DONG - E E - JIAO COMPANY LIMITED - A 121, 082 699, 229. 85 977, 813. 00

CHINA MOBILE LTD-A ORD CNY1. 000000000 239, 000 3, 354, 582. 38 3,389, 010. 53

BANK OF NINGBO CO LTD A SHS ORD CNY1 551, 900 2,810,512. 22 1,709, 426. 48

CHINA MERCHANTS BANK COMPANY LIMITED A SHARES 1, 626, 565 11, 028, 042. 78 7,245, 006. 46
HANGZHOU STLAN MICROELECTRONIC ORD CNY 1 214, 500 1, 476, 560. 45 623, 230. 11
PETROCHINA CO LTD A SHS ORD CNY1 2, 054, 800 2, 300, 649. 08 2,525, 205. 16
HANGZHOU TIGERMED CONSULTI-A SHRS ORD NPV 155, 200 2, 383, 966. 47 971, 989. 02

YUNNAN BATYAO GROUP CO LTD-A ORD CNY1 1,021, 136 12, 874, 840. 32 7,073,743.70

PING AN INSURANCE GROUP CO A SHS ORD NPV 549, 100 4, 685, 963. 40 3,274, 790. 95

WUXT APPTEC CO LTD A SHRS ORD CNY1 246, 106 4,370, 761. 55 1, 863, 949. 53
LUXSHARE PRECISION INDUSTRY CO LTD A-SHARES ORD CNY 1 416, 167 1, 879, 384. 49 1, 595, 646. 74

MIDEA GROUP CO LTD-A ORD NPV 863, 934 10, 345, 667. 72 7,522,077. 84

HUALAN BIOLOGICAL ENGINEERING INC A SHS ORD CNY1 403, 447 2,891, 169. 33 1, 106, 594. 28
HPETAE 107, 415, 697. 33 75, 043, 615. 11
B 107, 415, 697. 33 75, 043, 615. 11

et 107, 415, 697. 33 75, 043, 615.
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