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2021 FICT U —I AV b 2EBLUIEEY A (A-2)

3i Group plc
Aalberts N.V.

ABB Ltd.

AbbVie, Inc.

Acadia Realty Trust
Adecco Group AG
AGCO Corporation
AGL Energy Limited
AIA Group Limited
AIB Group PLC
Alcon AG

Alibaba Group Holding Ltd.
ALSO Holding AG
Amazon.com, Inc.

American Electric Power Company, Inc.

American Well Corporation
Ameriprise Financial, Inc.
Amsted Industries Incorporated
Anglo American plc

APA Corp.

Applied Materials, Inc.

Aptiv PLC

ArcelorMittal SA

Aristocrat Leisure Limited
Ashtead Group plc
AstraZeneca PLC

At Home Group Inc

AT&T Inc.

Aurubis AG

Aviva plc

AXA SA

Babcock International Group PLC
BAE Systems plc

Balfour Beatty plc
Baloise-Holding AG

Banco Bilbao Vizcaya Argentaria, S.A.
Banco de Sabadell SA

Banco Santander, S.A.

Bank of China Limited

Barclays PLC

Barry Callebaut AG

Bayer AG

Baytex Energy Corp.

BHP Group Plc

Bloom Energy Corporation
BOC Hong Kong Holdings Ltd
BP p.l.c.

British American Tobacco p.l.c.
Bunge Limited

Burkhalter Holding AG

Cable One, Inc.

Cadence Design Systems, Inc.
Canadian Natural Resources Limited
Carnival Corporation

Centene Corporation

CF Industries Holdings, Inc.
Chevron Corporation

China Lesso Group Holdings Limited
China Mengniu Dairy Co., Ltd.

China Resources Beer (Holdings) Co. Ltd.

China Resources Land Limited

Chubu Electric Power Company, Incorporated

Cisco Systems, Inc.

Citrix Systems, Inc.

Clariant AG

Clarios International, Inc.

CLP Holdings Limited

Comcast Corporation
Compagnie Financiere Richemont SA
Continental AG

Cornerstone Ondemand, Inc.
Coursera Inc

Credit Suisse Group AG

CTS Eventim AG & Co. KGaA
Dah Sing Banking Group Limited
Danone SA
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Dell Technologies Inc

Delta Air Lines, Inc.

Deutsche Telekom AG
D'leteren Group

Digital Realty Trust, Inc.

Dollar General Corporation
Dominion Energy Inc
dormakaba Holding AG

Drax Group plc

Duke Energy Corporation
Eicher Motors Limited

Electronic Arts Inc.
EMS-CHEMIE HOLDING AG
Enel SpA

Eni S.p.A.

Entegris, Inc.

Equinor ASA

Erste Group Bank AG

Euronav NV

Evoqua Water Technologies Corp
Exxon Mobil Corporation

F5, Inc.

Faurecia SE

FDM Group (Holdings) plc

FMC Corporation

Fortegra Financial Corporation
Fortum Oyj

Freeport-McMoRan, Inc.
Frontier Communications Parent, Inc.
Gates Industrial Corporation plc
Genmab A/S

Georg Fischer AG

Gilead Sciences, Inc.
GlaxoSmithKline plc

Glencore plc

Godrej Consumer Products Limited
Grafton Group Plc

Gree Electric Appliances, Inc. of Zhuhai
HAESUNG DS Co., Ltd.

Halma plc

Hansol Chemical Co., Ltd
Hargreaves Lansdown plc

Hera S.p.A.

Holcim Ltd

Hong Kong Exchanges & Clearing Ltd.
HSBC Holdings Plc

HUGO BOSS AG

Hunting PLC

Hyundai Motor Company
Iberdrola SA

ICICI Prudential Life Insurance Co. Ltd.
Idorsia Ltd.

Imperial Brands PLC

Imperial Oil Limited

Inchcape plc

Incyte Corporation

Infineon Technologies AG
Informa Plc

Ingersoll Rand Inc.

Intel Corporation

Interroll Holding AG

Intertek Group plc

Intesa Sanpaolo S.p.A.

Intuit Inc

ITV plc.

Jiangsu Hengrui Pharmaceuticals Co., Ltd
JOEONE Co., Ltd

Jollibee Foods Corp.
JPMorgan Chase & Co.
JTOWER, Inc.

Kakao Corp.

Kansai Electric Power Company, Incorporated
Kasikornbank Public Co. Ltd.
Kingspan Group Plc

Kissei Pharmaceutical Co., Ltd.
Knorr-Bremse AG

Koninklijke Philips N.V.
Landis+Gyr Group AG
LANXESS AG

Leeno Industrial Inc.
Lemonade Inc

LivaNova Plc

LKQ Corporation

Lloyds Banking Group plc

Lyft, Inc. Class A

Makalot Industrial Co., Ltd.
Man Group PLC

Marathon QOil Corporation
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Marsh & McLennan Companies, Inc.
Mediobanca S.p.A.

medmix AG

Mega First Corp. Bhd.

Melrose Industries PLC
Mercedes-Benz Group AG
Micron Technology, Inc.
Mitsubishi Corporation
Mitsubishi UFJ Financial Group, Inc.
MMC Norilsk Nickel PJSC
Molecular Partners AG
Mondelez International Inc.
Mowi ASA

MS&AD Insurance Group Holdings, Inc.
Munchener Hypothekenbank eG
Munich Reinsurance Company
NanoString Technologies, Inc.
Naspers Limited

National Australia Bank Limited
National Express Group PLC
NatWest Group Plc

Nestle S.A.

Nexity SA

NextEra Energy, Inc.

NIKE, Inc

Nomura Holdings, Inc.

NVIDIA Corporation

OC Oerlikon Corporation AG
OMV AG

ORIOR AG

Orpea SA

Osisko Gold Royalties Ltd

Ozon Holdings Plc

Pacific Textiles Holdings Limited
Palo Alto Networks, Inc.

Philip Morris International Inc.
Phillips 66

Phoenix Mecano AG

Ping An Insurance (Group) Company of China, Ltd.
Power Assets Holdings Limited
Primo Water Corporation

Prosus N.V.

Prysmian S.p.A.

PT Astra International Tbk

PT Bank Mandiri (Persero) Tbk
PTC Inc.

Publicis Groupe SA

Qantas Airways Limited
Reliance Industries Limited
Repsol SA

Rio Tinto plc

Roche Holding Ltd

Roper Technologies, Inc.
Royal Mail plc

RWE AG

Sampo Oyj Class A

Samsung Electronics Co., Ltd.
Sanofi

Sanoma Oyj

Schneider Electric SE

Scotts Miracle-Gro Company
Sea Ltd. (Singapore)

SEOJIN SYSTEM CO. LTD
ServiceNow, Inc.

Shell PLC

Shinhan Financial Group Co., Ltd.
Shoals Technologies Group, Inc
Siemens AG

SIG Combibloc Group Ltd
SIG plc

SK hynix Inc

SK Innovation Co., Ltd
Skyworks Solutions, Inc.

SLM Corp

Snowflake, Inc. Class A
SoftBank Group Corp.
Soulbrain Co., Ltd.

Southern Company

Spectris plc

Splunk Inc.

Sprouts Farmers Markets, Inc.
Starbucks Corporation
Stericycle, Inc.

Sumitomo Corporation

Sun Pharmaceutical Industries Limited
Suncor Energy Inc.

Suzano S.A.

Svenska Handelsbanken AB
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Swatch Group Ltd.

Sweetgreen, Inc.

Swire Properties Limited

Swiss Re AG

Take-Two Interactive Software, Inc.
Tech Mahindra Limited
Teleperformance SA

Terna S.p.A.

Tesco PLC

Tokyo Century Corporation

Top Glove Corporation Bhd.
Toshiba Corporation

Towngas Smart Energy Company Limited
TP ICAP Group plc

Transurban Group Ltd.

Ubisoft Entertainment SA

UBS Group AG

Unilever PLC

Uniper SE

UnitedHealth Group Incorporated
Universal Display Corporation
Universal Vision Biotechnology Co., Ltd.
Vimian Group AB

VK Company Limited

VMware, Inc.

Volkswagen AG Pref

Walgreens Boots Alliance Inc
Walt Disney Company

WEC Energy Group Inc

Wells Fargo & Company

Western Digital Corporation
Westpac Banking Corporation
Whitbread PLC

Williams Companies, Inc.

Wizz Air Holdings Plc

Wolters Kluwer NV

Woodside Petroleum Ltd

Yandex NV

Yelp Inc

Zebra Technologies Corporation Class A
Zijin Mining Group Co., Ltd.

Zur Rose Group AG

Zurich Insurance Group Ltd
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— Asian Corporate Governance Association (ACGA) DNB SDG — Leading Harvest Farmland Management Standard
Impact Assessment Working Group — National Association of Real Estate Investment Managers
— EFAMA Stewardship, Market Integrity and ESG Investment — Principles for Responsible Investment (PRI)
Standing Committee — Sustainability Accounting Standards Board (SASB)
— Farm Animal Investment Risk and Return (FAIRR) initiative — Swiss Sustainable Finance (SSF)
— GRESB — Taskforce on Climate Related Financial Disclosure (TCFD)
— IFC Operating Principles for Impact Management Impact — The Biopharma Sustainability Roundtable
Management Project (IMP) — Transition Pathway Initiative (TPI)
— Institutional Investors Group on Climate Change (IIGCC — UK Governance Forum
— International Corporate Governance Network (ICGN — UK Investor Forum
— Investor Statement of the Access to Medicine Index — US Green Building Council

UBSTIL—THWHFT B AT FTDAYIN=DFTNTDY XA MIDOWTIE, LLFDY > 7% THBIRTZE W,
“Driving Change In Business” section of UBS's sustainability report.
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https://www.ubs.com/global/en/investor-relations/financial-information/annual-reporting.html

For marketing and information purposes by UBS. For professional
/ qualified / institutional clients and investors and US individual
investors.

This document does not replace portfolio and fund-specific materials.
Commentary is at a macro or strategy level and is not with reference to
any registered or other mutual funds.

Americas

The views expressed are a general guide to the views of UBS Asset Man-
agement as of March 2022. The information contained herein should

not be considered a recommendation to purchase or sell securities or any
particular strategy or fund. Commentary is at a macro level and is not
with reference to any investment strategy, product or fund offered by UBS
Asset Management. The information contained herein does not constitute
investment research, has not been prepared in line with the requirements
of any jurisdiction designed to promote the independence of investment
research and is not subject to any prohibition on dealing ahead of the
dissemination of investment research. The information and opinions
contained in this document have been compiled or arrived at based upon
information obtained from sources believed to be reliable and in good
faith. All such information and opinions are subject to change without
notice. Care has been taken to ensure its accuracy but no responsibility is
accepted for any errors or omissions herein. A number of the comments
in this document are based on current expectations and are considered
“forward-looking statements”. Actual future results, however, may prove
to be different from expectations. The opinions expressed are a reflection
of UBS Asset Management's best judgment at the time this document
was compiled, and any obligation to update or alter forward-looking
statements as a result of new information, future events or otherwise

is disclaimed. Furthermore, these views are not intended to predict or
guarantee the future performance of any individual security, asset class or
market generally, nor are they intended to predict the future performance
of any UBS Asset Management account, portfolio or fund.

EMEA

The information and opinions contained in this document have been com-
piled or arrived at based upon information obtained from sources believed to
be reliable and in good faith, but is not guaranteed as being accurate, nor is it
a complete statement or summary of the securities, markets or developments
referred to in the document. UBS AG and / or other members of the UBS
Group may have a position in and may make a purchase and / or sale of any
of the securities or other financial instruments mentioned in this document.

Before investing in a product please read the latest prospectus carefully
and thoroughly. Units of UBS funds mentioned herein may not be eligible
for sale in all jurisdictions or to certain categories of investors and may
not be offered, sold or delivered in the United States. The information
mentioned herein is not intended to be construed as a solicitation or an
offer to buy or sell any securities or related financial instruments. Past
performance is not a reliable indicator of future results. The performance
shown does not take account of any commissions and costs charged
when subscribing to and redeeming units. Commissions and costs have a
negative impact on performance. If the currency of a financial product or
financial service is different from your reference currency, the return can
increase or decrease as a result of currency fluctuations. This information
pays no regard to the specific or future investment objectives, financial or
tax situation or particular needs of any specific recipient.

The details and opinions contained in this document are provided by
UBS without any guarantee or warranty and are for the recipient’s
personal use and information purposes only. This document may not be
reproduced, redistributed or republished for any purpose without the
written permission of UBS AG.

M® www.ubs.com/am-linkedin

© UBS 2022. All rights reserved.

www.ubs.com/am

For professional / qualified / institutional clients and investors.
AMT-1720 31/03

3 UBS

This document contains statements that constitute “forward-looking
statements”, including, but not limited to, statements relating to our
future business development. While these forward-looking statements
represent our judgments and future expectations concerning the
development of our business, a number of risks, uncertainties and other
important factors could cause actual developments and results to differ
materially from our expectations.

UK
Issued in the UK by UBS Asset Management (UK) Ltd. Authorised and
regulated by the Financial Conduct Authority.

APAC

This document and its contents have not been reviewed by, delivered to
or registered with any regulatory or other relevant authority in APAC. This
document is for informational purposes and should not be construed as an
offer or invitation to the public, direct or indirect, to buy or sell securities.
This document is intended for limited distribution and only to the extent
permitted under applicable laws in your jurisdiction. No representations are
made with respect to the eligibility of any recipients of this document to
acquire interests in securities under the laws of your jurisdiction.

Using, copying, redistributing or republishing any part of this document
without prior written permission from UBS Asset Management is
prohibited. Any statements made regarding investment performance
objectives, risk and/or return targets shall not constitute a representation
or warranty that such objectives or expectations will be achieved or
risks are fully disclosed. The information and opinions contained in this
document is based upon information obtained from sources believed

to be reliable and in good faith but no responsibility is accepted for

any misrepresentation, errors or omissions. All such information and
opinions are subject to change without notice. A number of comments
in this document are based on current expectations and are considered
“forward-looking statements”. Actual future results may prove to be
different from expectations and any unforeseen risk or event may arise
in the future. The opinions expressed are a reflection of UBS Asset
Management'’s judgment at the time this document is compiled and any
obligation to update or alter forward-looking statements as a result of
new information, future events, or otherwise is disclaimed.

You are advised to exercise caution in relation to this document. The
information in this document does not constitute advice and does not
take into consideration your investment objectives, legal, financial or tax
situation or particular needs in any other respect. Investors should be
aware that past performance of investment is not necessarily indicative of
future performance. Potential for profit is accompanied by possibility of
loss. If you are in any doubt about any of the contents of this document,
you should obtain independent professional advice.

Australia
This document is provided by UBS Asset Management (Australia) Ltd, ABN
31 003 146 290 and AFS License No. 222605.

Source for all data and charts (if not indicated otherwise): UBS Asset
Management

The key symbol and UBS are among the registered and unregistered
trademarks of UBS.
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